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CTAHOBHIIIE

Ha Acormanus Ha nHaycTpuanuus kanutan B bearapus (AKB) mo mpoekTa Ha 3aKoH 3a U3MEHEHUE

n JOII'BJIHECHHUEC Ha 3akoHa 3a HacbpYaBaHC HAa MHBCCTULIUUTC

ACOI_[I/IaI_[I/DI Ha HWHAYCTPUAIIHUA KalluTal B B’bJ'II‘apI/DI, B Ka4€CTBOTO CHM Ha HaAIMOHAJIHO

Ipe/ICTaBUTENIHA OpraHu3anus Ha paboTtogaTenure B bbiarapus, pasriexia NpujiaraHeTo Ha MPOMEHH

B IIPOCKTa Ha 3aKoH 3a N3MEHEHHUE U JOIIBJIHCHUEC Ha 3akoHa 3a HacbpYaBaHC Ha MHBCCTUILIMHUTEC KAaTO

H€O6XOI[I/IMO YCIOBHUC 3a HOI[OGp}IBaHe Ha BB3MOXHOCTHUTC 34 HAPACTBAHC HAa HWHBCCTULOUHUTC B

IMMPOU3BOACTBA U YCIYTH C BUCOKA ;[06aBeHa CTOMHOCT U Cb31aBaAHC Ha HOBU BHUCOKOIIPOU3BOJUTCIIHU

paboTHH MecTa.

HpeI[BI/I}KI[aHI/ITe B 3aKOHOITPOCKTA 3a UBMCHCHHE U IOIIBJIHCHUC HA 3akoHa 3a Hacbp4yaBaHC Ha

HWHBCCTUIMUTC MPOMCHHU Ca B CIICAHUTC HACOKU:

ONTUMH3UPAHE M JICICHTPATU3AIMS Ha [IPOoIieaypaTa 1Mo cepTrudGuInpane Ha HHBECTUIIMOHHHUTE
NPOCKTH U Ch3J[aBaHE HAa BB3MOXXHOCTH 3a JICHHOCTH MO HAChpyaBaHE Ha WHBECTUIIUUTE HA
OOIIIMHCKO HUBO;

BBBEK/JAHEC HA JIOMBJIHUTEIICH KPUTEPHid 3a CepTH(UIMPAHE 32 KJIaC WHBECTUIIUS, CBBP3aH C
Opost Ha CH3IaICHUTE HOBH PaOOTHU MECTa,;

BBBEK/IAHE HA JIOMIBJIHUTEIIHA MSIPKa — B3MOXKHOCT 3a MPUI00MBaHE MPaBoO Ha MpeOrBaBaHEe B
Beirapust Ha 4y)KIEHIM OT TPETH CTPAaHH HAa OCHOBAHHWE WHBECTHIIMOHHATA CH JIEHHOCT B
CTpaHara,;

BBHBE)K/IAaHE Ha HOBA HACHhPUYMTEIIHA MAPKA 38 YACTHYHO BH3CTAHOBSIBAHE 3a OMPEICIICH TIEPHO/T
OT BpeME Ha HANMpPaBEHHUTE OT HWHBECTUTOPA 3aJb/DKUTCIHA OCHTYPUTEIHH IUTAIIAHUSA 3a

pabOTHULIM U CITY>KUTEIIH, 3ae]Id PA3KPUTHTE HOBU paOOTHH MECTA.

BbB Bpb3ka ¢ u30poeHHMTE TOYKH, AconUalus Ha MHAYCTpUAIHMS Kanutaa B bbiarapus

OoTHpaBsA CICAHUTC MHCHMHA, OeJIe)KKN U MMPENOpbKHU, HACOYCHU KbHM HO,Z[O6p5[BaHe Ha OTACIHUTC

IIPEIIOKECHUS, BUSUPAHU B IIPOMEHUTE HA 3aKOHA.



1. Acoumanmss Ha wuHAycTpUaJHusA kKanutad B bowarapus (AUKB) mnoakpens
NpeasioKeHUuTe NPOMEeHM 3a ONTHMHM3MpPaHe Ha MpoueAypata mno cepTuduUMpaHe Ype3
JeleHTPaIu3auusl ¢ pa3lidpsiBaHe HA NPABOMOIIMSITA HAa OOUIMHUTE MO HAachbpyaBaHe Ha
HHBECTHIIUHUTE.

C mpuemaHeTo Ha Te3M MPOMEHH II€ C€ pa3UIMPAT BB3MOKHOCTUTE Ha OOIIMHHUTE 3a
anBquaHe Ha MHBCCTHUIIMHU HAa MECTHO paBHI/IH_Ie, a ChIIO TaKa 1II€ CC OCI/II‘ypI/I n HO'I.HPIPOK JOCTHII
Ha TMpEJCTAaBUTEIUTE Ha OW3HEca 1T0 WHBECTUIIMOHHUTE MNpOeKTH. HamamsBaHeTo Ha mpara Ha
cepruduLrpaHe MPU WHBECTUIIMHUTE KJac ,,B” e 1oBene 10 yBennyaBaHe Ha Oposi Ha pealu3upaHuTe
MHBCCTUIIMOHHHU HpOCKTI/I, CBOTBECTHO 10 YBCJII/I‘IaBaHe Ha HpI/IB.JIe‘-IeHI/ITG B 06H_II/IHI/IT€ HNHBCCTHUIINN.

Ot nmpyra cTpaHa, IpeABUIACHUTE B 3aKOHONPOEKTa HACHPUYUTEIIHU MEPKU 3a MPOEKTH ChC
ceprudukar 3a kiac ,,B”, a UMEHHO: WHIMBUIYAIHO aJMUHUCTPATUBHO OOCTY>KBaHE M CHKpaTEHU
CPOKOBE TI0 OTHOIIICHHE Ha MPEAOCTaBSIHETO OT OOIIMHATA YCIYTH, 1€ CIIOMOTHAT 3a yJIECHSIBaHE Ha
npouez[ypI/ITe 3a KAHAUJATCTBAHC U U3ITBJIHCHUEC HAa UHBCCTUIIMOHHUTEC HpOCKTI/I.

He Ha 1MOCICAHO MIACTO, ,Z[GLIGHTpa.HI/IBaI_[I/IHTa e C’praTI/I IIbTA 3a peanmauml Ha
WHBECTHIIMUTE, C Orien Ha (akra, 4ye BCHYKM NPOLEAYypU IIME€ CE MPOBEXKIAT B pPAMKUTE Ha

ChOTBETHATa OOIIMHA, T.€. B HAl-yI0OHOTO 32 HHBECTUTOPA MSCTO.

2. AUKD noakpens cbl0 M BbBekKAaHETO HA NONBJIHUTEICH KPUTEPUH 3a H31aBaHe HA
KJIAC HHBECTHIIUA - OpPOH HA Cb3aJeHUTEe HOBU PA0OTHH MeCTa.

Enun ot Haif-romemure mpobiemu Ha Obirapckara MKOHOMHKA B YCIOBHATa Ha Kpu3a €
3arybara Ha paOOTHH MecTa, KaTo 3a nocieanuTe 3 roaunu TexHust opoii e Hag 400 000. Cuurtame, ue
BBBE)KJAHETO HA TO3M JIONBJIHUTEIIEH KPUTEPUH e OKake OJIarONpUsATHO BIHMSHHUE BBPXY
HaMaisBaHe Ha 0e3paboTHIaTa B CTpaHaTa M yBEJIMYaBaHE HA 3a€TOCTTA.

C ornen mMocTUTaHETO Ha ONTHUMAIHU PE3YATATH OT IpeAaraHuTe NPOMEHH obaue cieiBa aa
ce HaMepu NPaBUIHOTO CHOTHOIICHHME MEXAY pa3Mepa Ha HalpaBeHaTa MHBECTUIMS U Opost Ha
Ch3/IaJICHUTE HOBU paboTHH MecTa. OcUTrypsiIBAaHETO Ha roJisiM Opoil pabOTHH MecTa He TpsiOoBa Ja ce
¢aBopu3npa 3a cMETKa Ha MPEKOMEPHOTO HaMaJeHHE Ha pa3Mepa Ha MHBECTHIMHTE, C KOETO Ja ce

CTUMYJIMPAT TPYAOEMKHU U C HUCKA 100aBeHa CTOMHOCT MPOU3BO/ICTBA.

3. AUKB mnoakpensi BbBe:KIaHETO Ha JAONBJHUTEIHA MSPKAa — BB3MOKHOCT 32
npuaoduMBaHe NPaBo0 Ha mnpedOuBaBaHe B bbjarapusi Ha 4Yy:KIeHHH OT TPeTH CTPAHU Ha
OCHOBaHNE MHBECTUIIMOHHATA CH JIeHHOCT B CTPaHaTA.

Cunrame, ye MprEeMaHETO Ha Ta3W MPOMSHA B 3aKOHA I1I€ CIIOCOOCTBA 33 MPUBIUYAHE HA TY)KIU
uHBecTuiuu. Cepro3eH mpobieM Ha Obiarapckara MKOHOMHKA €, Ye TS HE € KOHKYPEHTOCIOocOOHa B
CpPaBHEHHE C NKOHOMHMKHUTE Ha AbP>KaBUTE - WICHKH Ha EBponelickus cbro3. [IpuBnnuaHeTo Ha 9yxau

HWHBCCTHIHWH IIC CIIOMOTHE 3a ITPCOJO0JIABAHETO HA TO3U HpO6J’I€M B U3BCCTHA CTCIICH, THH KaTo upe3



BBHIIHO HWHBCCTHUPAHC B HU3IpaAXKAAHCTO HA MOACPHU IMPCANPHUATUSA, IIC CC Ch3AaAaT YCJIOBHA 3a
MOBHUIIIaBaHE Ha 0OeMa Ha Obarapcka MpOAYKIUS U U3HOCA.

Bb3MokHOCTTA 32 TIpUAOOMBaHE Ha MpaBO Ha NpeOWBaBaHE B CTpaHa HECHMHEHO Ie OBbIe
IMMPUBJICKATCIIHA 3a YYXXAWUTC TI'paXKIaHHd C OIJICH Ha (baKTa, yc mc Moratr ga C€ BB3IIOJI3BaAT OT
U3rogHuTe (bI/IHaHCOBI/I U JaHBYHU YCJIOBUA, KOUTO IIpcajyiara CTpaHaTa HHU. OcBeH TOBa
NpUIOOMBAHETO HAa TMPAaBO HA TPOIBIDKUTEITHO WM IOCTOSHHO NpeOuBaBaHE Ha TEPHUTOpHUATA Ha
Bbrirapust me 001eK4M N3BHPIIBAHETO HA HHBECTUIIMOHHUTE TIPOSKTH, THhi KaTo III¢ OTMAJHAT YacT OT
AIMUHHUCTPATUBHU MPOUCAYPH, IPE3 KOUTO YYXKICHLIUTC C IpPaBO HAa BPECMCHHO HPCGHBaBaHe me

TpsiOBa /1a MPEMHUHAT, PECII. e Ce OTPaHUYaT AAMUHUCTPATUBHH MIPEUKH 32 YYXKIU HHBECTUTOPH.

4. Acouuauus na unoycmpuannus_xanuman e bvazapusa uskazea ceoume npumecHeHUs

OMHOCHO NPEdNazaHama HO68a HACLPYUMESIHA MAPKA 34 YACHUYHO 8b3CHAH06A8ANHE 34 ONPEOeeH

nepuoo om epeme Ha HAnpPaeeHume Om _UHEECHMUMOPA 3A0bJINCUMESIHU 0CUZYDUMETHU NIIAWAHUS

3a padoOmMHUNU U CIyIHCUmE.

AUKDB cunta, ye € HEOOXOAUMO ITOMBJIHUTEITHO OCMHUCIISTHE Ha IOCJIECIUIIMNTE OT MspKaTa,
KaKTO M Ha camaTa MspKa BbB BUa, B KOWTO ce Ipeasara.

C Ttaka mpeIoKEHUTE NMPOMEHU IbpiKaBara IIe Ch3JajAe YCIOBHs 3a OpHUIMAIM3UpaHE Ha
CHBHS CEKTOp B CTpaHaTa, KaKTO M II€ AaJie Bb3MOXHOCT 32 Ch3/IaBaHE Ha HEJOSUTHA KOHKYPEHIIHS,
HPOTEKTHPaHA ChC 3aKOH.

C mpuemaHeTo Ha Ta3M MspKa IIE C€ CH3AANAT IMO-OJIATONPUATHU YCIOBHS 3a OBJICHIUTE
UHBECTUTOPH. Upe3 YaCTUYHOTO BBH3CTAHOBSIBAHE HA 3aJbJDKUTEITHH OCUTYPUTENHHU IUIAIIAHUS TE I
MMaT BB3MOXKHOCT Jia MpeAJIaraT Mo-BUCOKO 3aIllaliaHe Ha CBOMTE PA0OTHHUIU M CIY)KUTEIH, TIPH T10-
HHUCKH Pa3XOJH 3a TpyX. bbaemusr edexT oT Ta3u mpoMsHa IIe J0Be/e 10 OTIMB Ha pabOTHA phKa OT
HACTOSIIMTE WHBECTUTOPH, KOETO HEMUHYEMO III€ C€ OTpa3u Ha MOTUBAIMATA Ha ObIArapckus OM3HEC
na paboTH B CBETIaTa 4YacT HA HKOHOMHUKATA.

B Boarapus cuBusT cekTop (10 mocieAHuTe JaHHU - okoio 30%) He ruiama ocurypoBku. B
Ta3 Bpb3Ka C BBBEKIAHE HAa HOBHUTE IPEUIOKCHMS IE C€ CTETHE A0 TaM, Y€ M HOBOJOLLIUTE
YyKJIECTPAaHHH WHBECTHTOPH IIE MPABAT OCUTYPUTENHU IUIAIIAHUS B HaAMaJieH pa3Mep, KOETO OIle
1oBeye 1Ie 3aTpyAHU chOupaeMocTTa BbB (hOHI0BETE HA HallMoHAIHUS OCUTYpUTENICH HHCTHUTYT.

B MoTuBHTE KBM 3aKOHONPOEKTa € MOCOYEHO, Y€ WHBECTUIMOHHU CTHUMYIH 32 PasKpUTH
paboTHHN MecTa, BKIIOYMTEIHO KOHKPETHA CYOCHANS 3a €HO MACTO, C€ MpWJIaraT B peaulia CTpaHu —
uynenku Ha EC, Oe3 fa e otuereH (akTwT, ye bpiarapus npezayiara MHOTO 100pH TaHbYHH U (PUHAHCOBH
ycinoBHUs 3a pa3BuTHe Ha OusHeca. He OumBa ma ce mpeHeOperBa (akThT, 4ye pa3MepbT Ha

KOPIOpaTUBHMS JaHBK y Hac € eaBa 10% u e Haii-HucbKk B EBponelickus cbro3.



Jlpyru 1Ba BaKHHM aKIEHTa, Ha KOUTO CHINO TpsOBa Ja ce OObpHE BHUMAaHHE €, Y€ C Taka
NPEUIOKEHUTE TPOMEHH Il C€ Ch3/aJe HEPAaBHOIIOCTABEHOCT IMpEJ 3aKOHA CIPSMO KOMITAaHUHTE,
KOHMTO JI0 MOMEHTA Ca ONEepUpaii Ha OBJITapCKUs 1Ma3ap U HOBHTE TaKWBA, KAKTO W IIE CE€ CTUTHE 0
U3TOYBaHE Ha OOJKETa, a HE N0 Taka MIMPOKO MPOKIAMHUPAHOTO YBEIWYCHHE Ha 3a€TOCTTa B
CTpaHara.

B Tasm Bpp3Ka cuuTame, UYe TMpeIOKEHATa MsApKa HE € B IOJAKpena Ha
KOHKYPEHTOCTIOCOOHOCTTA Ha OBJITAPCKUTE MPEATPHUITHSI.

MHuenuero, 3an koeto Acolnuanus Ha MHIYCTpUalHUsA KanuTal B bbarapus 3acraBa e, de
nogo0psiBaHe Ha OM3HEC KIMMara B CTpaHaTa, B T.4. IPEMaxBaHETO HA aJIMUHUCTPATUBHUTE IPErpaau
u Oapuepu npen GupMUTE, KAKTO U OBP30TO U a/ICKBATHO BHBEX/IaHE HA €JICKTPOHHOTO MPABUTEIICTBO

OMxa CIOMOTHAJIM B MHOT'O ITO-TOJIIMa CTENEH 3a IMPHUBJIWYAHETO HA MHBCCTULINH.



