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Acoyuayus Ha UdecmpuanHun Kanuman e bvnzapus

focus-news.net

V MKOHOMMUYECKUAT 1 coLManeH cbBeT opraHusnpa MexayHapogHa KOHdepeHLUA 3a KoonepauuuTe U pa3BUTUETO Ha
couuvanHata MKOHOMMUKa

http://www.focus-news.net/?id=n1723384

MeayHapoaHa KoHbepeHLMsa Ha Tema ,,PonaTa Ha KoonepauuMuTe 33 Pa3BUTUETO Ha COLMANHATa MKOHOMMKA” Le ce npoBese
Ha 4 pekemspu o1 10.30 yaca B 3ana ,Poan 3” Ha xoTen ,lLlepatoH”, cbobLMxXa opraHM3aTopuTe OT MKOHOMWYECKUA U coLmaneH
cbBeT (MCC). KoHdepeHuuaTa ce npoBeKaa B roguHaTa, o6sseHa ot OOH 3a MexayHapoaHa roanHa Ha KoonepauunTe 1 B
KOHTEKCTa Ha HacKopo npueTaTta HaumMoHaHa KOHUenuuaA 3a couyansHa MKOHOMMKaA.

CoumanHaTa MKOHOMMKA € K/0YOB efleMeHT Ha EBponelickna coumaneH mogen, a Koonepaummnte Kato cybeKkTM Ha coumanHaTta
MKOHOMMKA, Ca [lOKa3a/v CBOS MPMHOC 3@ COLLMANHOTO U MKOHOMMYECKO PasBUTME, 0COBEH MO BpemMe Ha Kpu3a.

C Ta3un KoHbepeHLMA rpaxkAaHCKOTO O6LLECTBO CM NOCTaBsA 3a Le B e4MH WWPOK eBponeinckn aebat aa ce o6o6wAaT
HeobxoanMMUTe AEUCTBUA U NMONUTUKM 33 Pa3BUTME HA COLMAIHATA MKOHOMMKA Ha €BPONENCKO U HaLMOHAIHO HUBO, B
KOHTeKcTa Ha Ctpaterua "Espona 2020".

Mpepcenatenat Ha HapoaHoTo cbbpanue Lleuka Llauesa e oTkpue mexayHapoaHata KoHPepeHLUmMa, a C NPUBETCTBME KbM
yyacTHuumTe e ce 06vpHaT ETneH ®dnmmnnH — ConpesnaeHT Ha ,KoonepatueHa EBpona — EBponeiickn pernoH Ha
MexayHapoaHua KoonepatuBeH anmaHc” u Jlyka Manep — MNpe3ungeHT Ha Mpyna 3 Ha EBponeinckua MKOHOMUYECKM 1 coLmaneH
komutet (ENCK).

OduumaneH roct 1 y4acTHUK B KOHPepeHLMATA € MMHUCTbPA Ha TpyAa U coLManHata noamTnka Totio MnageHos, KOMTo Lwe
nogHece NpMBETCTBUE KbM y4acTHULMTEe. MoaepaTop Ha KoHbepeHUMUATa e 3aMecTHUK-NpeaceaatTenat Ha CC Bacun Benes.
YyacTmeTo cu B TO3n MexayHapoaeH ¢opyma ca notTebpamam yneHose Ha NCC, uneHose Ha ENCK, npeacrtasutenm
,KoonepaTtneHa EBpona”, Ha 6barapcky KoonepaTUBHU OpraHM3aLuK, Ha 6bArapCcKMA NapAaMeHT U NPABUTENCTBO, YHEHU U
eKcrnepTu.

MuHWCTEPCTBOTO Ha TPYAa M COLMANHATA NONTUKA LWe NpeacTaBy HaumoHanHaTa KOHUENUMA 32 COLMaHAa MKOHOMMKA Ha
Bbvarapua. OCHOBHM U3Ka3BaHMA B KOHpepeHUMATa Wwe HanpasaT Mpeacegatenat Ha MCC npod. Nlanko Aynesckn, Knayc
HuaepnaHaep, ampektop Ha ,KoonepatusHa EBpona — EBponelickn permoH Ha MexxayHapoaHUs KoonepaTMBEH annaHc” n
Bucep CnaBKoB, NpeAcTaBUTEN Ha KOOMEPaTUBHUTE OpraHn3auun B bbarapus. B pamkute Ha gucKkycmaTta, 6barapckm
Koonepawuum we npeacTaBaT 4o6pn NPaKTUKKM OT AENHOCTTA CU.

Bax<Hu o6mecmeeHo-uKOHomuquKu u noanumu4yecku memu

BecmHuk Kanuman Daily

V 3annaTtute 1 3aANbXKHANOCTTA OCTaBaT Nnog aAynarta Ha bplokcen

http://www.capital.bg/politika i ikonomika/bulgaria/2012/11/29/1958298 zaplatite i zadlujnialostta ostavat pod lupata na
A

BUCOKa BbHLUHA 3a4/TbKHAMOCT U CU/IEH PBCT Ha A0XOAUTE — TOBA Ca OCHOBHUTE MAaKPOUMKOHOMMYECKM gucbanaHcu B bbarapus
cnopeg, EBponeinckaTta KOMUCUSA U HEMHWUTE eKCNepTu NPenopbyBaT 3a4b100YEHOTO UM NPOYyYBAHE.

CUrHaibT He e NbpPBM MO POAa CU — B KPas Ha MMHANaTa rOAMHA CbLLo bsixa KOHCTaTUpPaHuM gucbanaHcu B 6barapckaTa
MKOHOMMKA. ToraBa bptoKcen cunTalle 3a NPO6AEMHUN YeTUPUM 061aCTU KATO MeXAYBPEMEHHO CTPaHaTa NoCTUrHa HOMUHANHO
nofobpeHue No NokasaTenuTe 3a 3a4MbKHANOCT Ha YAaCTHUA CEKTOP U AedULMT NO TEKYLLATA CMETKA.

Mpes cnepBalwmTe Mmecewun NPaBUTENCTBOTO LWe TpAabBsa aa 06AacHM Ha EBponelickaTta KOMUCUSA KaK LWe Kopuripa aucbanaHcuTe
WK Ye Te ca Hen3beXKHM 33 AbprKkaBa KaTo bbarapusa, KoaTto goroHsa 3anagHa EBpona no »KM3HeH cTaHaapT.
Mpean3BMKaTeNCTBOTO LE € Aa Ce AOKAXKEe, Ye MOKAYBAHETO Ha JOXOAMTE LLe Ce MOCTUra C YCTOMYMB MKOHOMUYECKN PACTEX, a
He C TpynaHe Ha Ab/roBe U pa3ayBaHeTo Ha 6anoHW B OTAE/IHM CEKTOPM HA MKOHOMMKATA.

3awo HK HabnwaasaT

Cnopeg, KpuTepmmTe Ha MEXaHU3Ma 33 PAHHO NpeaynpeXaeHne B AbprKaBuUTe U3BBH €BPO30HaTa pa3xoauTe 3a TpyA MoraT Aa
ce NoBMLLABaT C MakcMMyM 12% Ha roamHa (cmaTa ce cpefHaTta CTOMHOCT 3a Noc/egHUTE TPW TOAUHM, KaTo e 06xBaHaT nepuos,
o1 2009 g0 2011 r.). B Bbarapusa paBHULLETO Ha NoKaysaHe e 20.3%, KOeTo NpeBuLLaBa HOpPMaTa M aBTOMATUYHO BKapBa
CTpaHaTa nog HabnwaeHue.

ToBa ce Tb/IKyBa KaTO CUFHaA, Ye 3anaaTuTe pacTaT no-6bp30, OTKOKOTO Ce yBeMYaBa NPOU3BOAUTENHOCTTA Ha TPYAA, KOETO
camo no cebe e TPEBOXKHO, 3aLLOTO BOAM A0 3aryba Ha KOHKYPEHTOCNOCO6HOCT.

AKO onaceHMATa ce NOTBBbPAAT, LWE Ce OKaXKe, Ye pa3xoamTe Ce yBe/IMYaBaT 3apaZiy MEPKU KAaTO NOBULLIABAHE HAa AbpPXKaBHUTE
3annaTtH, a B yCI0BUA Ha broaKeTeH aeduumnT ToBa ce GMHaAHCUpa ¢ Abarose. [Jpyra npMynHa e BAUraHe Ha OCUrypUTenHuTe
nparoBe, KOETO AOPU He NOBULLABA PeasHUTE LO0X04M Ha XOpaTa, HO HAapyLIaBa KOHKYPeHTOCcnocobHOCTTa Ha dupmuTe. B no-
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06, NnaH NPUTECHEHUATA Ha BPHOKCENCKUTE YNHOBHULM Ca, Ye A0XOAMTEe MOFaT A3 pacTaT 3apagm yAeCHeH A0CTbN A0 KPeauT u
nHdNauma, a TOBa ca NPeAnocTaBKM 3a 6baeLm KopeKkLmn, KOMTo Aa nosulaT bespaboTnuara n ga NPUUMHAT peuecus. 3aTosa
NpPaBUTENCTBOTO LLe TPAOBA Aa NPeLoCTaBU AOKa3aTeNCTBa, Ye AMCcOaNaHCHT € NasapeH, a He ce Ab/XKW Ha HEFrOBU AeNCTBUA.
BTopuaT npobnemeH nNoKasaTen e HETHaTa MeXAyHapoaHa MHBECTULMOHHA NO3ULMA Ha Bbarapus. Ta cpaBHABA pa3anKaTa
mexay PUHAHCOBUTE aKTUBM Ha efHa ObPKaBa B YyKOWMHA U HEMHUTE BbHLWHM 3a4baKeHna. PopmasieH npar e, ako Tasu
pas3fiMKa e OTPMLATENIHO YMCAO, A3 HE HaaXBBPAA 35% OT BpYTHUA BbTpeLleH NPOAYKT. 3a Bbarapus nokasaTenat otTumnTa -
85.6%, Makap v ga uma nogobpeHune cnpamo MmmHanoroguwHuTe -95.4%.

CnpaBka ¢ gaHHuTe Ha BHB 3a BbHWHMA AbAr NOKa3Ba, Ye ro/IAMa YacT OT Te3u 3a4b/IXKEHUNA ca caeacTBUE OT Nnepnoaa Ha
MKOHOMMYECKM pacTex Npeam KpmsaTta, Korato B bbarapusa HaBan3axa Yy»KAeCcTpaHHM KOMNaHUM M OTMYCKaxa KpeauTn Kbm
CBOWTE AbLLEPHU ApYKeCcTBa. 3aTOBa M KbM Kpas Ha CENTEMBPM CaMO BbTPELHOGUPMEHUTE AbAroBe OT 6bArapCcKn GUpmm Kbm
LEeHTpaAnTe UM 334 rpaHMLa CbCTaBAABaT Moyt 40% OT HPYTHUA BbTPELIEH NPOAYKT. BbHIWHUAT AbAr HA 6aHKOBUA CEKTOP
obauve npoabaKaea ga Hamansea 0 13.9% ot BBl Kbm Kpasa Ha cenTeMBpU Npu paBHULLE oT 16.1% B Kpas Ha MMHaNUA
cenTemBpu.

ToBa 03HA4aBa, Ye 334/TbKHANOCTTA M 3aBUCMMOCTTA Ha Bb/irapckuTe 6aHKM OT TEXHUTE LEHTPAIM HAMAABAT, HO 33 CMETKa Ha
TOBa T€ MMAT MO-roSiMa MaHEBPEHOCT U Bb3MOXKHOCTM 33 6bAell, PbCT HA KpeaUTUPAHETO, KOWTO Aa ce pUHAHCKMpa C Aeno3nTH
oT Bbarapumsa. MoHe Ha Teopus TOBa 03HaAYaBa, Ye PACTEXbT HAa ObIrapcKaTa MKOHOMMKA € NMO-Masiko 3aBMCUMM OT MPUTOKA Ha
YYXKAM KanuTanosuM NOTOLM U EBEHTYANIHOTO UM M3TernsHe by 3acerHano bvarapua no-cnabo.

KakBo ga HanpaBu npaBuUTeNCTBOTO

[o peakKLMOHHOTO NPUKAtOYBAHE Ha 6posi oT MUHUCTEPCTBOTO Ha PUHAHCUTE HE KOMEHTUPaxa KaKBa Le e No3nLmMATa Ha
BbArapma cnpAmo KoHcTaTaumuTe Ha EBponelickaTa Komucus.

MaKpOMKOHOMUCTBT OT LieHTbpa 3a aimbepanHu ctpaterum Feopru FaHeB KOMEHTUPA, Ye HAW-NPaBUIHOTO NOBEAEHNE Ha
yNpaB/ABaWmUTE B TO3M MOMEHT € A3 3aWMTAT CbLLEeCTBYBAHETO Ha Te3u gucbanaHcKn 1 ga HacToABaT, Ye He TpabBa Aa ce B3emaT
MEPKM 33 NPeoaoNABAHETO UM.

"N nBaTta NnokasaTesis He ca CUrHan 3a TpeBora nopaau ¢akTa, Ye MKOHOMMKATA HU e A0roHBalLa. PacTeXXbT Ha pasxoguTe 3a
TPYA, € HOpMasieH, aKo e AoroHBame 3anagHa Espona. Te ce NokayBaT c eAHM OT Hail-6bp3unTe Temnose B EBponelickma cbio3 u
BBMNPOCHT € Aa/IN pacTaT C NPOU3BOAUTENHOCTTA. HeTHaTa MHBECTULMOHHA NO3ULMA € CUTHO MHEPTEH NOKA3aTes, KOUTO
0Tpa3faBa NPUTOKA Ha KanuTanu noa dopmata Ha NYU npeam Kpm3aTta v NO Tasm NPUYNHA OLLE ABATU FOAMHM e ce KOHCcTaTupaT
aucbanaHcu. MU3BoabT e, Ye MMa NOoTEHLMANHU ONACHOCTM, HO HULWWO Cepuo3Ho", Ka3a Tol npea "Kanutan Daily".

laHeB 06bpHa BHMMAHME M Ha $aKTa, Ye AedUUUTBLT NO TeKyLlaTa CMeTKa Ha Bbrapus He ce CoYM KaTo U3TOYHMK Ha
AncbanaHcK M ToBa BCHLLHOCT € TPEBOXKHO. "[edpnumTbT No TEKYLW,ATa CMeTKa b1 CTUrHaN CTOMHOCTU, M3UCKBALLLM BHUMaHMe,
CaMO aKo MMa NPUTOK Ha YYKAECTPaHHM MHBECTULMK. TaKa U3/113a, Ye HapyLlaBaHEeTo Ha pedepeHTHATa CTOMHOCT € HeLlo
NONOXKUTENHO, @ CNA3BaHETO 1 CUrHANM3MPA 33 HaAnYMe Ha Npobaem", 4ONBAHU TON.

KakBu ca peanHute onacHocTm

"CueHapunT B 6rogKeTa e PUCKOB, T KaTo NpeaBuKAa pacTex Ha NoTpebieHNeTo, KOMTO Aa AoBeAe A0 HAapacTBaHe MaKap u
ymepeHo Ha geduunTa no Tekylata cmeTKa. To3u pacTeXk Ha NoTpebeHNeTo He ce Ab/KM Ha NoA06psBaHe Ha CMTyauuaTa Ha
nasapa Ha TPYAa, a Ha YBE/IMYEHMETO HA NEHCUUTE U €BEHTYA/IHO Ha HAKAKBO HAapacTBaHe Ha 3aniaTuTte B Ny6IMYHUA CEKTOP.
ToBa He e HeYCTOMYMBO MO CBOA XapaKTep M MOXKe Aa Npean3BuKa MHPIALMOHEH HAaTUCK, KaTo B TO3M CLLEHAPUIM Ce yBeIMYaBa U1
AednunTHLT No TekywaTta cMeTKa. ToBa BOAM NO-FO/IEMU PUCKOBE, OTKOJIKOTO, aKo AedpUuumnTbT 6 ABUNKEH OT NPeKn
YyXKAECTPaHHM UHBeCTUUMKN", KomeHTUpa MNeTbp YobaHOB, MKOHOMKUCT OT MHCTMTYTA 3@ HOB MKOHOMMYECKM HaNpeabK.

Opyr npobnem e, ye HAMA NpeacKasyema cpeaa, B KOATO BU3HECHT Aa NJaHUPa AbArOCPOYHO Pa3BUTME, KaTo NO HErOBUTE AyMMU
"AbprKaBaTa MOXKe Aa ce HaMecu U A3 NPeobbpHe NMHBECTULMOHHUTE NMPOEKTU C KPaKaTa Harope, BbBEXAANKN HAKOA
OONbAHUTENHa perynaums".

XpoHuyeH npobaem, 3a KoTo EBponeiickata KOMUCUA CUTHAIM3MPA, @ NPABUTE/ICTBOTO HE B3MMa MEpPKM, € B/IOLIEeHaTa
CMTyaLMa Ha Nasapa Ha Tpyaa. B KoHBepreHTHMA cu goknag ot 30 mait KomucuaTa 06BUHM NPABUTENCTBOTO, YE HE B3MMA MEPKU
3a pepopmmpaHe Ha obpasoBaTesiHaTa CMCTEMA, TaKa Ye CbC 3aBbpLUBAHE Ha yYMaMLLATa MNAAUTE XOpa A3 ca KBaanduumpaHm
3a noTpebHoCTUTE Ha BM3Heca.

MeTbp YobaHoB NPOrHO3Mpa, Ye AOorognHa no ToBa Bpeme EBponerickata KOMUCUSA Le NOCOYM KaTo AncbanaHC U BUCOKOTO
paBHMLLe Ha 6e3paboTuua. B MomeHTa Ta ce BoAM Nog 9%, 3aLL0To ce ocpeaHABAT CTOMHOCTUTE 1 32 USMUHANUTE TPU FTOANHM,
HO B CleABaLumMa AOKNAL cnes BKAYBaHeTo Ha 2012 r. 6e3paboTuLLaTa CbLo Lie Ce NOCOYM KaTo PUCK 3a MKOHOMMKATA, KOWUTO
3annawwBsa cTtabuaHocTTa i.

MuHUManeH pUCK OT CaHKLUMU

B meceumnte fo anpua 2013 r. 6barapcKkoTO NPAaBUTE/CTBO e TPAOBa Aa NOArOTBM NO3ULMA OTHOCHO KOHCTAaTUPaHUTe
ancbanaHcu n ga ybeau EBponelickata KOMUCKA, Ye Te ca NPUEMIMBU, UAUN Aa 3a/10XKM MEPKM 3@ OTCTPAHABAHETO UM.
CbluecTByBa U TEOPETUYHA BEPOATHOCT EBponelickata KOMUcUA Aa CaHKLMOHMpPa Bbarapus, ako NpaBUTeNCTBOTO He NpeacTaBu
ybeantTenHun aprymeHTH, Ye gucbanaHcute ca npuemameun u Tpabea aa ce 3anas3ATt. Taka, ako Npu cnenBallma AOKNA4, ce
KOHCTaTMpa Annca Ha nogobpeHune no cblymTe nokasatenu, bbarapma moxe ga 6bae rnobeHa, KaTo CaHKUMATA LLE Ce paBHABA
Ha 0.1% ot BBI, uan 81 mnH. nB., aKo nporHo3ara 3a 2013 r. ce peanusumpa.

EBponeiicKu MOHUTOPUHT 3a owe 11 agbpKaeu

OcBeH Bbarapua noa cepmosHo HabaoaeHWe 3apagm MaKpPOUKOHOMUYECKM aucbanaHcu ce nocTasaAT owe benrva, JaHus,
Ucnanua, Utanua, Kunvp, ChoseHus, PuHnaHama, @paHums, YHrapus, Lseuma n O6eanHeHoTo Kpanctso. OTAenHO cneunaneH
HaZ30peH MexaHM3bM ce nNpoBeXKaa 3a Mpuma, MpnaHama n PymbHMA, KOUTO ca MONYYUAN MOMOLL, OT MEeXAYHapoaHUTe
OUMHAHCOBM MHCTUTYLMM M NPENOPBbKUTE HAa EBponeinckaTta KOMUCUA UMAT MHOTO NO-TO/IAMa TEXeCT.

CnoBeHuWA NOKa3Ba cXo4HW ¢ Bbarapus gucbanaHcy - HETHaTa MeXAYHapOAHA MHBECTULMOHHA NO3UUMA M Na3apeH AAN Ha



n3Hoca, a YHrapma uma 4etrpu gucbanaHca no nokasatesnmre 3a 6e3pabotnua, 4b/ra Ha NPaBMTENCTBEHMUSA M HA YAaCTHWUA CEKTOP
M N0 HEeTHaTa CU MeXKAyHapo4Ha MHBECTULMOHHA No3numa.

V BbArapua M3ocTaBa B NOYTM BCUYKM MEXAYHAPOAHU Knacauum
http://www.capital.bg/politika i ikonomika/bulgaria/2012/11/29/1958362 bulgariia_izostava v_pochti vsichki mejdunarodni
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Mpes nocnegHaTa roguMHa bbarapma 6enexu BnolwaBaHe Ha NO3NLMATA CUM BbB BCUUKM MEXKAYHAPOAHM Knacaluu B CpaBHEHME C
OCTaHanuTe AbprKasu oT EBponelickma cbio3. ToBa Noka3Ba NocnegHOTO M3cneaBaHe Ha MHCTUTYTa 3a na3apHa MKOHOMMKaA
(MNN) n poHpaums "dpuapux HaymaH".

Mpe3 MMHanaTa roguHa cTpaHaTa HU e 6una 61130 Ao cpeaHUTe HMBA B EBpona B Knacauuute 3a MIKOHOMMUYECKa cBo604a U
YCNoBMSA 3a NpaBeHe Ha 6usHec. Mpes 2012 r. ob6aye bbarapua Beye nonaga B 40NHaTa TPETMHA CNPAMO AbpKaBuTe oT EC (BMXK
rpadukaTa) n € Ha ABHOTO MO MHAEKC 33 YOBELLKO PasBUTME M NO Bb3NpMATUE 3a Kopynuuma. Mo nocneaHns nokasarten npes
2011 r. cTpaHaTa ce AobanKaBa 40 HMBATA oTnpeaun 12 rogmMHW, NOKasBaT AaHHUTE Ha HEMNPaBUTE/ICTBEHaTa OpraHU3aLmn
"TpaHcnepbHCU NHTEPHEWbHDBA".

Mo aymuTte Ha MKoHommucTuTe oT UMW Bbarapua npoabiaxkasa aa 6bae Hai-6egHaTa cTpaHa B EBpona nopaan HepocTaTbyHaTa
3alMTa Ha COBCTBEHOCTTA, TEXKUTE aAMUHUCTPATUBHM NpoLLeAypU, BUCOKATa KOPYNLMA U MPEKOMEPHOTO peryanpaHe Ha
YaCTHWUTE B3aMMOOTHOLWeHMA. M3xoabT cnopeg, Tax e B pepopmute, KoMTo ob6ave 06MKHOBEHO Ce MOCPEeLLAT CbC CTPAX U
cbnpoTmea.

EAMHCTBEHOTO M3K/HOYEHME 3a CTPaHATa HU e IeKo nogobpeHre B MoKasaTeiAd NpaBo Ha COOCTBEHOCT B MeXAYyHapoAHMA
efHOMMeHeH nHaeKc.Tam obaye KapTUHATA CbLLO HE e TOIKOBA Paf0CTHA, 3aL,0TO CTPaHaTa M3NpeBapBa eAUHCTBEHO PyMbHUSA
W Taka 3aema npegnocnenHo maActo B EC. Cnpamo BCMYKM yyacTBalyM AbpKaBu bbarapua nonaga B cpegarta Mo To3u NoKasarten
M e Ha 62-a oT 06wo 130 no3numu.

MpaBo Ha 6usHec

3awmMTaTa Ha YacTHaTa COBCTBEHOCT € cpes, OCHOBHUTE NPeAnocTaBKM 3a Pa3BUTME HA MKOHOMMKATa M OTTaM - 33 PbCT HA
poxoauTte. "Mo-BMcoKa epeKTUBHOCT Ha cbaebHaTa cucTeMa Le AoBeAe A0 PbCT Ha AOXOAMTE, 3aLL0TO NpeanpuemMaynTe Le ca
CUTYPHM B CMa3BaHETO Ha AOrOBOPMUTE U B 3alMTaTa Ha TAXHaTa cobcTBeHoCT", KomeHTUpa CeeTna KoctagmHosa ot UMW, Taka
e HaManenaT u pasxoamuTe, KoMTo 6M3HECHT NPaBM cera, 3a Aa Ce 3aCTPaxoBa Cpelly HeM3Mb/HEHME Ha AOrOBOPEHOTO, a TOBa
Wwe AoBeae M A0 NoBeye UHBeCTUUMK. U3cneaBaHeTo Ha aanaHc "Mpaso Ha cobcTBEHOCT" MbK MOKa3Ba, Ye efHa TOYKa
NMokayBaHe B UHAEKCA Ce paBHABa Ha 8.8 Xu/. WaTCKu fonapa yBennyeHue Ha BBl Ha rnasa oT HaceneHueTo.

TununyeH npobaem 3a 6GU3Heca e HanpMmep Bb3MOXKHOCTTA 3a 0b6ABABaHe Ha GpanuT cbC 3a4Ha AaTta. Kbm Hero Hacoumxa
BHUMaHMETO CU U eKcnepTuTe oT MexayHapoaHua BanyTeH ¢poHa (MB®D) npes oktomepu. OT rogmHM TbProBCKUAT 3aKOH faBa
Bb3MOXKHOCT Npu 06sBABaHE HA HECHCTOATENIHOCT BCAKA CAE/KA OT MUHANOTO, CayYunna ce gopu npeam 10 roamHu, aa 6bvae
pa3BanfHa, aKo e CKAYEeHa cnef AaTtaTa, 3a KoATo CbabT € 06aBuA pupmaTa 3a HennaTexkocnocobHa. Tosa Bnowasa busHec
K/MMaTa, 3aL0TO Cb3aBa roNAM PUCK 3a KpeauTopuTe N ePeKTbT €, Ye HOBUTE KpeanTonoayvaTennm NnpmMBaAMYaT CPeacTBa no-
CKbNo, Npeaynpeanxa Torasa ot MB®. To3n npobaem obaye e Ha NbT A3 6bAe peLleH 3aKOHOAATENHO.

C 6aBeH xopa,

OT1 UMW ca nanpatmam 3anuTBaHe 40 OKPbXKHUTE CbanuLLa B bbarapua 3a cpeHns nepmosa, KOWTO OTHEMA NpoLeaypaTta no
HecbcToATeNHOCT. OT Tax 13 He ca Janun OTroBOp, 3aL0TO He 3HAAT UK He BOAAT NogobHa cTaTucTuka. Cpea nonyyeHuTe
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OTroBopu obaye Mma CpoKoBe OT 0K0J10 2 A0 6-7 roanHu. "BbnpochT e dannpanute GMpmm aa He 3aBANYAT BCUYKU OCTaHaM MO
BepwuraTa, HO TOBa Ce NoJly4aBa 3apagm Abara, TPOMaBa, CKbMa M HeACHa npoueaypa,” aonbaHn KoctagnHosa. Cnopes,
KnacaumaTa Doing business Ha CBeToBHaTa HaHKa CPOKBT 3a ypeaaHe Ha KoprnopaTnusHuTe GbanuTm octaBa cpesHo 3.3 roamHu
M Mo TO3M NoKasaTten bbarapma He oTYMTa HanpeabK OT CAMOTO Cb34aBaHe Ha KaacaumaTa.

[pyra Bb3MOMKHOCT 33 y/IeCHABaHe Ha bM3Heca e roTOBHOCTTA 3a BbBEXKAAHE Ha e/IeKTPOHHO NPaBuTeCcTBO (BUXK rpadumKara).
Mpe3s Ta3u roagmHa bbarapus ce knacmpa Ha 60-a no3mums ot 193 abpKkaBu, NOKa3Ba U3c/ieaBaHeTo, pa3paboTeHo oT
OpraHusaumnaTta Ha obeguHeHnTe Hauuu (OOH). OueHKaTta Ha bbarapusa obade ce BAoOLaBa B perMoOHaNeH NiaH U T e nog,
cpenHoOTO HMBO 3a M3To4Ha EBpona, gokato npe3 2010 r. e 6una Hag Hero. EgHa oT npenopbkute Ha nkoHomuctute ot UMMM e pga
ce BbBeze NPUHUNMBT "eNeKTPOHHM yeayrn — 6e3nnaTHK, yCayrm Ha rmile — 4BOMHO No-CKbnun'", 3a Aa MmaT BU3HeCHT U
06LWecTBOTO CTUMYAN A3 U3NON3BAT aSMUHUCTPATUBHU YCAYTU NO €NEKTPOHEH NbT.

V MopeaeH HOB N/aH 3a 6bAeLLeTO Ha eBPO30HAaTa NpeABUKAA OLLe UHTerpaLusa

http://www.capital.bg/politika i ikonomika/sviat/2012/11/29/1958243 poreden nov plan za budeshteto na evrozonata pr
edvijda/?ref=novo24

EBpo3oHaTa TpsabBa noeTanHo Aa npuaobue GpyHKLMUTE HA HALMOHANHO NPABUTE/ICTBO C MUHUCTEPCTBO Ha PUHAHCKTE M Aa
noJiy4a nNpaBoTo Aa obnara ¢ AaHbUM UM J@ eMUTUPA e4MHHM eBPoobauraumm, 3a Aa rapaHTMpa AbAroCPOYHOTO OLe/IABaHe Ha
eaMHHaTa BanyTa. Tesn npenoKeHma CTOAT B OCHOBATA HA NAaHa, NpeAcTaBeH OT npeacenatens Ha EBponeiickata Komucus
ose baposy B cpaga.

Tol MMma 3a Len CBOEBPEMEHHOTO M3roTBAHE Ha NPOEKTOOAKET Ha eBPO30HaTa M NPM30BaBa 3a Cb3AaBaHe Ha GOHA B
paMKuTe Ha 18 mecel,a, KOWTO 4@ OCUIYPU CTUMYAU Ca 3aTPYAHEHUTE AbpiKaBy, onuTBalLM A3 pebopMmUpaT MKOHOMUKUTE CU.
doHAabT, KOWTO cnopes naenTe Ha baposy Wwe ce NpeBbpHe B eANHHA Xa3HA Ha €BPO30HAaTa, MbPBOHAYA/IHO LE NpesocTaBn
MOMOLL, Ha AbpP¥KaBW, CKAOYMUAN L0rOBOP ¢ bproKkcen, B KOWTO 3aABABAT HAMEPEHMETO CU Aa NposeaaT pedopmu - Npouec,
noao6eH Ha cnacuTenHaTta nomoly, 3a Mpums, Upnanama n MopTyranua, obscHasa Financial Times. M Bce nak BCMYKKM AbpyKaBU B
€BPO30HaTa, KOMTO HapyLIaBaT NpaBMAaTa 3a gbara u geduunTa, We TpA6BA Aa NOANMULLAT TAKOBA CNOPa3yMeHUE, He Camo
Te3u, KOMUTO NoJIy4YaBaT MeXAyHapoAHa GUHAHCOBA NOMOLL,.

Cnopeg baposy LeHTpann3aunaTa Ha BacTTa B €BPO30HATa € HeobXxoaMMa, 3a Aa Ce OCUTYPU OLENABAaHETO HA eANHHATA
BanyTa. MNpeacenatenat Ha EKnpeaynpean nanpepute Ha AbprKaBUTE YNEHKM, Ye PUCKYBAT A3 Bb3MNJaMeHAT NaHMKa Ha
¢dbMHaHCOBMTE NAa3apy, aKo He MOKaXKaT roTOBHOCT 32 MPOMsAHA B HAUMHa, NO KOWTO Ce ynpasasaBa BaNyTHUAT cbto3. "Tpabsa aa ce
npebopum c KpM3aTa Ha LOBEPUETO, KAaTo MOKAXKEM, Ye CMe FTOTOBM 3 BbPBUM Hanpes KbM MO-TACHO CbTPYAHUYECTBO U
nHTerpauma", kasa baposy. "OnacaBam ce, Ye cera He BCUYKM CTONIMLM MMAT CbLLOTO YCeLlaHe 3a CNeLWHOCT, KAKBOTO MMaxa
npean HAKOIKO mecela", 40N b/IHM TON.

"BusaHTuiicku" npouec

MHOro OT KPaTKOCPOUHUTE NPEASIOKEHMA HaNpeABaT NOCTENEHHO Npeg, "BU3aHTUICKMA", KaKTo ro onpegens FT,
3aKoHOAaTeNeH npoLec, 0cobeHo Lo ce oTHacA A0 6aHKoBUA cbto3. MpaBUTENCTBATA CMOPAT 3a Cb343aBAaHETO HA EANHEH HA[30p
Ha BCMYKKM BAaHKM OT eBPO30HaTa, a bapo3y 3aABMK, Ye CKOPO LLLe NPeACTaBM Ab/r004YaKBAHOTO NPeaNOKEeHNe 33 eaMHHA cucTeMa
3a cnacsiBaHe Ha 6aHKuTe. HacTosawmaT my niaH obave He NpeAoCTaBa AeTalIM 3a TPETUA CTb6 Ha 6aHKOBUSA CbI03, 3 UMEHHO
eAMHHa CxeMa 3a rapaHTUpaHe Ha Aeno3nTuTe B eBpo3oHaTa. JLlOKyMeHTbT NPOCTO NPM30BaBa CTPaHMTE YNEHKU A3 Cb34aaaT
CBOW COBCTBEHM CXEMM U MOYTU HE CNTOMEHABA rapaHTUPAHETO Ha AeN03UTUTE, KOETO Cnopes, MHO3MHA aHann3aTopu e
HeobxoAnMO, 3a He ce CTMra L0 MacoBO Ter/IeHe Ha A4eno3nTu oT 6aHKKUTe, KomeHTupa FT.

Bapo3y 3asaBu, Ye He e U30CTaBUN UAeATa, HO T 0CcTaBa 0cobeHo cnopHa B FepMaHus, KbAETO NOAUTULM W BaHKepu rneaaT Ha
Hes KaTo Ha HaYMH Aa HaKapaT repmMaHCKMTe AaHbKONAATLM 4@ NOMOMHAT Ha HECTabUAHUTE UCNAHCKKU U ppeHCcKn BaHku. Wall
Street Journal KomeHTUpPa, Ye HUTO eAHa UAaesA B NPeSOKEHNETO OT 5 CTPAHULM He e U3LAN0 HOBA M Heno3HaTa B EC n HAKou
ObPKaBU MOXKe [a Ce OTHeCcaT KbM HEero CKeNTUYHO. MAaHbT CbC CUIYPHOCT HAMA A3 3apajBa ocobeHo lepmaHua, XonaHama v
APYrY No-CTabuaHM CTPaHK, TbiA KaTo Te Ca YMOPeHM OT TOBA Aa NOMAaraT Ha 3aKbCa/iuTe YeHKM B nepudepumaTta Ha

eBpo3oHarTa.

KoaKoTo 40 PUCKAHMA U MKOHOMMYECKM Cblto3, NIAHBT Ha bapo3y e ambuunoseH, Tbii KaTo eBPONENCKUTE An4epu ca
NPU3HaK, 4e aHTUKPU3NCHUTE pedopmMM M3NaaaT B 3aCTOM 3apaam orpaHnYeHmns B gorosopute Ha EC. B cpegHOCpoYeH nnax -
mexay 18 meceua v 5 rognHu, Bptokcen Tpabsa nocTeneHHO 4a NoOJyYM NPaBo Aa Hanara BETO HaZ HAKOM MepKKU Uau aa
M3MCKBA MPOMEHW B HALLMOHAHUTE BIOAMKETH, KaKTO U Aa Cbbupa Napw 3a HOBUA eguHEH BIOAKET Upes AaHbLM UM eMUTUMPaHe
Ha abAr.

MpuemaHeTo Ha eaMHHUTE eBpoobMraummn TpsabBa Aa ce OCbLLECTBUM B HAKOJIKO eTana. MbpBo We MMa KPaTKOCPOUYHU LIeHHU
KHUXKA C MafeXKn Ha eaBa uan aAge roaAvHU U efBa NO-KbCHO BbBEXKAAaHE Ha eANHHU eBpoobanraumm.

MpomeHu B eBpogorosopute

Ho popu 1 noaobHM nocTeneHHU MepKM LLe M3MCKBAT MPOMEHU B €BPOAOroBOpUTE, NPM3HaBa ce B NaaHa Ha baposy, KouTo
cnopeg, Hero TpA6Ba ga ce cayyat cneg usbopute 3a eBponapaameHT npes 2014 r. Ugeata npeasuKaa v NoAUTUYECKU
pedopmm aa HanpasAT BploKcen No-HageKAeH 33 eBponenckuTe rnaconogasaTtenn. Te obaye octaBaT CPaBHUTENHO abCTPAKTHU
1 ce GOKyCMpaT BbPXY Pa3LLUMPSABAHETO Ha MPABOMOLLMATA HA eBPONapIaMeHTa 3a CMEeTKa Ha ApYyrM eBPOUHCTUTYLUN.

V bu3Hec gosepueTo B €BpO30HaATa C U3HEHaABaLl, PbCT

http://www.capital.bg/politika_i _ikonomika/sviat/2012/11/29/1957986 biznes_doverieto v_evrozonata s_iznenadvasht rust/
MKOHOMMYECKOTO l0Bepre B eBPO30HaTa HEOYaKBaHO Ce NOBULLM NPe3 HOeMBPU, BbNPEKKN Ye BaNyTHUAT 610K B/e3e BbB BTOpa
peLecua 3a NOCNeHUTE YeTUPU FOAMHM, NOKa3BaT AaHHMTe Ha EBponeiickaTa Komucua, umtupaHu ot Bloomberg.
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O6WMAT MHAEKC ceanll HaCTPoeHUATa U Ha BusHeca, U Ha noTpebuTennte B 17-Te cTpaHU OT eBPO30OHaTa ce yBeanyasa go 85.7
NyHKTa OT peBu3npaHuTe 84.3 3a oKToMBpU. TOBa € e MbPBOTO NOKaYBaHe Ha MHAEKCA cnef 0cem nopeaHu mecela Ha crnaa.
MKOHOMMCTUTE NPOrHO3Mpaxa B Hal-[obpmA cayyalt TOM Aa OCTaHe Ha CbLUMTE HMBA OT MUHAINA Mecel, UK Aa cnagHe
MUHUMASHO.

MoaobpeHne oTuMTa U MHAEKCHT, Cneaall busHec KAMMaTa B eBPONencKuaA BaayTeH 60K, KaTo NoKasaTesnAT ce e NOBULWKA C
0.42 nyHKTa o -1.19 nyHkTa. OCBEH TOBA Ca perncTpupaHmn NO-BUCOKM OYaKBAHUA KAKTO 33 MOPBUYKUTE, TaKa U 3a
NPOMULLIEHOTO NPOM3BOACTBO.

He3nsmncnmo ot NONOKUTENHUTE PEe3yNTaTh OT NPOYYBAHETO, NPOBEAEHO Cpel, MEHUAKBPU OT UHAYCTPUATHUA CEKTOP, CTaBa
ACHO Ye, Te 0OYaKBAT CNaj Ha peasiHuTe NHBeCcTMLMK ¢ 1% npes cneaBalwaTta roguHa. Tosa byam CbMHEHWE, Ye eBPO30HaTa Lie ce
BbPHE KbM pPacTeXX AOroAMHa, KaKTO ONTUMUCTUYHO TBbPAAT EBPONENCKUTE NNAEPMU.

BBI1-To Ha eBpO30OHaTa Beye ABe NocsefoBaTeIHN TpMMeceUuma cnajga u UKOHOMUCTU NPeaBUMKAAT ONBAHUTENHO CBUBAHE OT
0.3% npes3 4eTBBLPTOTO TPMMeEceUme.

MepKuTe 3a CTPOrM MKOHOMWK, NOAKOMNABAT A0BEPMETO M BAMraT be3paboTuuata 40 PEKOPAHO BUCOKU HMBA, KOETO NpaBu
OYaKBaHMATA Ha EBpOKOMMCMATA KpM3aTa Aa 6bae NpeosonsaHa U OopyY 43 UMA CKPOMEH MKOHOMMYECKM pacTex oT 0.01%,
TPYAHO U3NMbAHUMU. B cbLioTo Bpeme OpraHM3aumsaTa 338 MKOHOMWYECKO CbTPYAHMYECTBO U Pa3BUTME Ta3n cegmuua 06sBsum
HOBaTa CW NPOrHo3a cnopen, koAaTo BBl Ha eBpo3oHaTa Lwe ce ceBue npes Tasu rogmHa ¢ 0.4% u c Hosm 0.1 Ha cTo AOroAMHa,
npegu Aa ce BbpHe KbM pacTex oT 1.2 npoueHTa npes3 2014 r.

"MpoabnykaBame fa pasriexjame eBpO30HATA KAaTO HAM-TONIEMUAT U3TOUYHMK HA PUCKOBE 3a B/IOLLIABAaHE HA MKOHOMMKaTA B
rnobaneH mawab", Kasa rnaBHMAT MKoHoMmucT Ha OUCP Muep Kapno MagoaH 3a Bloomberg Buepa. "®uHaHCOBUTE CbTpeceHua
MOMKe fa Aectabununsnpat obcTaHoBKaTa OTHOBO, KOETO A3 A0Bese A0 NO-HAaTaTblUHA HU3X0AALWA PEBU3MA Ha pacTexKa",
nob6asu ToM.

Citigroup nporHosupa Ta3u ceamuua, Ye eBpO30HaTa e oCTaHe B peuecus v npe3 2013 r., KAaTO 0OYaKBa OLLE MOHMMKEHUA Ha
nmxeute oT EBponeiickaTta LeHTpasHa 6aHKa, KoATO e ce ONMUTBA MO TO3M HauyMH Aa CTUMY/IMPa MUKOHOMMKATA, reHepuMpalla
e/fiHa neta OT CBETOBHOTO NPOU3BOACTBO.

BecmHuk Knaca

V [pyrata cegmmua cTaBa ACHO 3a KONeAHUTE Han6aBKM Ha NEHCMOHepuUTe

http://www.klassa.bg/news/Read/article/217284 %D0%94%D1%80%D1%83%D0%B3%D0%B0%D1%82%D0%B0+%D1%81%D0
%B5%D0%B4%D0%BC%D0%B8%D1%86%D0%B0+%D1%81%D1%82%D0%B0%D0%B2%D0%B0+%D1%8F%D1%81%D0%BD%D0%
BE+%D0%B7%D0%B0+%D0%BA%D0%BE%D0%BB%D0%B5%D0%B4%D0%BD%D0%B8%D1%82%D0%B5+%D0%BD%D0%B0%D0%
B4%D0%B1%D0%B0%D0%B2%D0%BA%D0%B8+%D0%BD%D0%B0+%D0%BF%D0%B5%D0%BD%D1%81%D0%B8%D0%BE%D0%B
D%D0%B5%D1%80%D0%B8%D1%82%D0%B5+

B cpepaTa Ha ciieAgalliata cemmLa Lile CTaHe ACHO Aa/v Le MMa KoseaHn HaabaBKu 3a NeHCMOHePUTE M KOJIKO TOYHO Lie ca
KaTo cyma. Yaka ce oTroBopbT Ha GUHAHCOBOTO MUHUCTEPCTBO. TOBa 3aABN MUHMCTBPBT HA TPY/a M coumanHaTta nonMTMKa ToTio
MnageHoB npwv noceuieHneTo cu B MN1o8ams.

3aegHo c KMeTa Ha rpaga VMsaH ToTes ToM pasriefa 3BbpLIEHUTE PEKOHCTPYKLMN HAa AHTUUYHMA TeaTbp CbC CPEACTBa Mo
,Kpacuea Bbrapus". MnaaeHos Lie pasrnesa v AeTcKka rpagmHa ,KocMoHaBT", KOATO CblLo € caHMpaHa ¢ napu no nporpamara.
B cpenaTta Ha Mmecela CoumMaiHMAT MMHUCTBP MOCOYM, Ye ako npuxoamte B HOU npoabakasaT ga 6baaT noseye OT 3a/105KEHOTO,
KoneaHu Ao6aBKM 3a NeHCUoHepuTe Le uMa. Toi M3pasn MHeHeTo, Ye AobaBKuTe He TpABBa Ja ca eHaKBM 33 BCUYKM, @ Camo
3a HaW-HUCKUTE NeHcumn. BuuenpemmnepsbT CumeoH [AHKOB NOTBbPAM, Ye € BaXKHO Aa Ce BUAM U3MbJIHEHMETO Ha bloKeTa Kbm
Kpas Ha HOEMBPW M aKO MMa U3NLLIBK, MOKE [a Ce MUCAU 3a A0MbAHUTEHU CPEACTBa 3a NeHcuoHepuTe no Koneaa.

Mpean aHM obave GUHAHCOBUAT MUHUCTLP HAMEKHA, Y€ YCKOPEHOTO CTPOUTE/ICTBO Ha MarmcTpaam Moxe 4a oOCyeTu
M3MNi1aWaHeTo Ha AOMb/AHUTE/IHW CPEACTBa 3a Bb3pacTHUTe xopa. OT KHCE mbK nsumcimxa, ye 3a KonegHute o6aBKu ca HYXHU
0K0/10 60 MAH. nB.

V CBeTOoBHaTa MKOHOMMKa e B Hali-gobpata popma

http://www.klassa.bg/news/Read/article/217290 %D0%A1%D0%B2%D0%B5%D1%82%D0%BE%D0%B2%D0%BD%D0%B0%D1%
82%D0%B0+%D0%B8%D0%BA%D0%BE%D0%BD%D0%BE%D0%BC%D0%B8%D0%BA%D0%B0+%D0%B5+%D0%B2+%D0%BD%D0
%B0%D0%B9-%D0%B4%D0%BE%D0%B1%D1%80%D0%B0%D1%82%D0%B0+%D1%84%D0%BE%D1%80%D0%BC%D0%B0++
CBeToBHaTa MKOHOMMKa e B Hali-gobpaTta cn dopma OT roamnHa 1 NoAoBMHA Hacam, crnopes, Npoy4YBaHe cpes, UHBECTUTOPUTE,
HanpaseHo oT PpMHaHcoBOTO M3gaHMe Bloomberg. Banso aBe TpeTu oT 862 AyLiun, y4acTBanu B U3CNeABaHETO, onpeaenar
CBETOBHATa MKOHOMMKA KaTo cTabunHa nam nogobpnasalia ce. 3a cpaBHeHWe, Npe3 Mai Tasu roguHa, Korato 6e HanpaseHo
CblLOTO NpOyYBaHe, efiBa NoN0BMHaTa U3pa3saBaxa NoA06HO MHeHMe. MHBeCTUTOpUTE oYakBaT WwaTckuat PeaepaneH peseps 40
NPOABL/NKM C MOMOLLTA CU 33 MKOHOMMKaTa NOCPEACTBOM OnepaLmnn Ha NnapuyHUTe nasapu no o6paTHO NU3KyNyBaHe Ha
ob6auraumn.CALLL 6e nocoyeHa KaTo cTpaHaTta, YNMTO Nasapu Lile NPeaoCcTaBAT Hall-a406pu Bb3MOMXKHOCTM 38 MHBECTUTOPUTE Nnpes
cneaBalllata roamMHa 3a 0CMO NopeaHo TpUMeceume.

Kutaii e nocTaBeH Ha BTOPO MACTO, MPOMEHSANKM TeHAEHLMUTE OT NPEAXOAHUTE TPMMECEUNA U U3KaYBaKM ce CepMO3HO OT
YeTBbPTOTO MACTO, 3a€MaHO OT CTPaHaTa OT MPOoy4YBaHEeTO Npe3 centTemspu. “InobanHaTa MKOHOMMKaA ce NoA06pABa,
Bb3CTaHOBABalKM ce bnarogapenHue Ha CALLL 1 pasBuBawuTe ce nasapu”, KomeHTMpa AHapea MNyun, oTroBopeH 3a
uscnegBaHeto. ,Bce noseye xopa 3aboratagat, a begHuTe CcTaBaT BCce NO-Manko“. AKuMUTe ce coyaT KaTo Han-ao06sp nsbop,
KaTo eMH OT TPMMa CMATAT, Ye Te Lie ca HaW-a06pe NpeacTaBalLMAT ce KNac akTMBY Npes cneagaliara roauHa. Heasmxmmmre
MMOTM Ca NOCOYEHM HAa BTOPO MACTO KaTo K/laca akTMBM C o4aKBaHa Hall-go6pa AOXOAHOCT. PacTALMAT ONTUMU3BM Cpes,
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WHBECTUTOPUTE 33 CBETOBHATA MKOHOMMKA He Ce e OTPa3na Ha 04aKBaHMATA UM 3a GMHaHCoBMA cekTop. OKo/o ceaem oT geceT
CMATAT, Ye ronemmTe GaHKK LWe NPOLAbAXKAT Aa NOHUXKABAT M3NaLLaHMUTEe Bb3HarparkAeHMA Npes cneagallata roamHa u we
CbKpaTAT noHe 188 000 paboTHM MecTa B c/iegBalunTe Ase roanHu. NMpomsaHaTa Ha perynaumata Ha CeKTopa Ce CoYM KaTo
OCHOBHa NPUYMHA 33 T€3N HEraTUBHWN OYAKBaHMUA.

Tpyma OT YeTUPMMA YYaCTHULM B aHKeTaTa CMATAT, Ye ,,puckanHaTa nponact” we 6vae nsberHata cnes CnopasymeHne mexay
agMUHUCTpauusaTa Ha Obama n anaepute Ha KoHrpeca. Ot OUCP npeaynpeaunxa npes Tasm cegMunua 3a NoTeHuna aHa peuecus,
aKo go cnopasymeHue B CALL He ce cTurHe. baM30 N0N0BUHATA OT MHBECTUTOPUTE MJIAHMPAT Aa NOBMLIAT EKCNO3ULMNTE CU B
aKLMM Npes c/ieBalimuTe WeCcT Mecela, B CPaBHEHME C ABama OT NeTuma npes centemspu. Hah-6mMumn HacTpoeHu ca yyacTHuunTe
33 LWATCKUTE aKLMM, KAaTO OCHOBHATa YacT OT TAX MPOrHO3MpaT pPbCT Ha WMPOKMA WATCKM nHaekc Standard & Poor’s 500 npes
cneaBallaTta rogMHa. 3a cpaBHeHUe, MHAEKCHT ce e nosuwmna ¢ 12% npes Tasm rogmHa. LLaTcknte KomnaHumM ce cmATa, Ye ca ¢
no-go6bp NoTeHLMan 3a nevyandbu, 6anaHcU U JOCTLN 40 KaNUTaAu, CNopes HAKOM y4acTHULM. MeXayBPeMEHHO LLeHUTe Ha
nmoTtute B CALL, ca peructpmpanu pbeT oT 3% 3a roguHaTta 40 CENTEMBPU, KOETO e Hal-mHoro oT 12-Te meceua go toam 2010 .
CypoBUMHUTE ca 3arybuam 4acT oT NpuBAEKaTe/IHOCTTa CU NPU NocneAHOTO uscneasaHe. Camo 12% oT aHKeTUpaHUTe CMATAT, Ye
Te LLe ca Hali-pobpe NpeacTaBALLMAT Ce aKTUB Npes cieABallaTta roamMHa, B CpaBHeHUe ¢ 18% npu n3cneaBaHeTo npes
centTemBpu. MHBECTUTOPUTE OCTAaBAT HEFATUBHO HACTPOEHM U NO OTHOLLIEHWE Ha obaurauumnTe. YeTMpumaecet n ocem NpPoLeHTa
OT QHKETUPAHUTE CMATAT A3 HAMANAT AbPrKAaHUTE B WATCKU SbPXKABHU 061MraLmMm MHBECTULMKN NPE3 CefBallmMTe WeCT mecela.
ToBa e Hali-MHoro oT mali 2011 r. NoBeye OT ABaMa OT NETUMA MHBECTUTOPMU OYAKBAT CTpaHuTe oT EC aa npegnarat Hak-nowuTe
WHBECTULIMOHHM Bb3MOXHOCTU Npe3 c/efBallaTta roanHa. BTopmaT pernoH ¢ Ha-nowm o4akBaHua e AnoHus, nocoyeHa oT 23%
OT aHKeTUpaHUTe, cnegBaHa oT cTpaHuTe oT banskua MU3Tok cbe 17%. MonoBmnHaTa OT n3cneaBaHMUTe He O4aKBaT BOEHHW yaapu
cpewy UpaH.

BecmHuk CmaHdapm

V OAaHKoB: MnocbK gaHbK owe 15 .

http://paper.standartnews.com/bg/article.php?d=2012-11-30&article=433094

Bb/rapua ce Hy)KAae OT HUCKMA NJIOCHK AaHDBK 3a cneasalmTe 10-15 rogmHm, 33 Aa HaBaKca B pa3BUTMETO cu. ToBa Kasa
BMLLENPEMMEPDHT U PUHAHCOB MUHUCTBP CMeoH [SHKOB B MHTEPBIO 32 repMmaHCcKua BecTHUK "[n LlaiT" (Die Zeit). Mo gymute
My TOBa € NpUYMHATA CTPaHaTa HM 3@ He NpMeMa UCKAHOTO OT HAKOW rosIeMm eBPONENCKN AbPKABU XapMOHMU3MpPaHe Ha
AaHbumTte B EC. OTHOCHO BbBEKAAHETO Ha eAMHHATA eBpOoNeiicKka BalyTa U y Hac [IAHKOB NOCOYBa, Ye 3a Tasu Len "Hackopo
CK/IIOYEHMAT PUCKANEH NaKT TpAabBa Aa nosakpenHe". "MoHacToslwem KputepumnTe oT MaacTpuXT ce U3NbJIHABAT CaMo OT
Obp¥KaBK, KOUTO Ca M3BBH €BPO30HaTa. HAMa abCcoItOTHO HMKAKBbB CMUCHA Aa Cce NpUcbeamHABAaME KbM Kyb, KOMTO TaKa ABHO
He cnasBa cobcTBeHUTE cv NpaBmaa”, Kasea BULENpemnepbT. TOM BCe NaK MOCOYBA, Ye CTPaHATa HU Kenae Aa Nnpueme eBpoTo B
AbArocpoyeH nnaH. "HeobxogMMo e fa@ MMa MHOTO TEXKKM HaKa3aHWA 3a CTPaHUTe, KOMTO He cnasBaT NpaBunaTa, U Tesun
HakasaHuA TpAbBa CbLLLO TaKa Aa ce npunarat”, otcuya [AHKOB.
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