TEMUAN OT MEOVUANTE
25.07.2012 .

BaxcHuU obujecmeeHo-UKOHOMUYECKU U noaumu4yecku memu
BecmHuk Knaca

V NonoBuHaTta ¢upmm y Hac ce cTpaxyBsaT oT panut
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Moseue OT NonoBMHaTa - 54%, oT pupmuTe ce cTpaxysaT oT danuT, a 63% MmaT Harnaca 3a 3anoyBaHe Ha busHeca oTHoOBO. ToBa
NMoKa3BaT AaHHW OT aHa/IM3 Ha CbCTOAHMETO M GAKTOPUTE 3a Pa3BUTUE HA MAJIKUTE U cpeaHuTe npeanpuaTtna 2011-2012r.,
noaroteeH ot "Hoema" OO/, no nopbyKa Ha M3nbaHWUTENHATA areHLMA 332 HAacbpYaBaHe Ha MaIKUTE U CpeaHUTe NpeanpusaTms,
unTnpaH ot BTA. O4yaKBa ce npoy4YBaHeTo Aa 6bae 069BeHO OGULMANHO B YETBBPTBK.

Kakto B Havyanoto Ha 2011 r., Taka 1 B HA4aN0TO Ha Ta3M roguMHa HarsacaTa 3a BTOPM LLIAHC HApacTBa C HAMAABAHETO Ha
Bb3pacTTa - Hag, 75% oT cobcTBeHMLMTE Ha dUpMM Ha Bb3pacT o 40 rognHu brxa 3anoyHann 6M3HeC OTHOBO B C/lyYait Ha
nposas. CbL,oTo 6Mxa Hanpasuan 52% oT NpegnpuemaynTe Ha Bb3pacT mexay 51 n 60 roguHu u Hag 61 roguHu.

B HauyanoTo Ha 2012 r. 651130 45% OT 6bArapcKUTE NPeanpPUemMayn CMATAT 40CTbNa UM A0 GUHAHCMPAHe KaTo HegdocTaTbyeH. OT
danut npe3 2011 r. ca ce onacaBann 43% oT aHKeTMpaHUTe. TO3U CTpPax e NPUCHLL B NO-ro/IAMa CTEMEH 3a NpeAnpruemaymTe Ha
Bb3pacT 31-40 . (64%); 3a xopa CbC cpefHO obpasoBaHue (67%); uneHoBeTe Ha ynpaBUTeHUTE CbBeTu (83%).

CTpaxbT OT BaHKPYT e XapaKTepeH U 3a NPeACTaBUTENUTE Ha MUKpoNpeanpuaTuaTa — 58%, 1 3a CTpOUTENHUTE Npeanpuemaym -
71%. MpocpoyeHn nnawaHna B Ha4anoto Ha 2011 r. umat 24 Ha CTO OT MasIKUTE U CpeaHUTe NPeanpPUATUA, KaTo cpes, TAX
npeobnagasaT MUKponpeanpuatTuaTa (69%), cnegsaHu ot mankute (19 Ha cTo).

Cnopega aHanusa npes 2012 r. e perucTpmpaHa cpefHa Bb3pacT Ha BCUUYKM U3CAeABaHM COBCTBEHNUN/MEHUAKDBPU HA MAIKM 1
cpeaHV NpeanpuaTua oT 46 roanHu (6e3 npomsHa oT pernctpupanaTta npes 2011 r., KaTo rpynaTta Ha npeanpuemaunte 4o 29-
roguiliHa Bb3pacT obxsala easa 5%, rpynata Ha 30-39-roguwHnTe MMma aan ot 22%, Ta3un Ha 40-49-roguwHuTe - 35%. 50-59-
roauvWwHUTE NpeacTaBnnsat 24% oT npegnpuemadmTe, a rpynaTa Ha Hali-Bb3pacTHuTe (Hag, 60 rogmHm) - 6am3o 15%. B cbLoTto
Bpeme efiHa TpeTa OT MAJIKUTE U CpeaHUTE NpeanpuaTUA B bbarapua npeactaBnsBaT cemeeH busHec. [JaHHUTe OT
n3cnefBaHeTo NokKasgart, ye noutn 70% ot 6barapckute cemeriHn Gupmm BCe oLLe ce ynpasasBaT OT TEXHUA OCHOBaTeN.

Mopg, 17% oT cemenHnTe Grpmm ca NOArOTBUAM NIAH 33 NPEXBBPAAHE Ha YNPABAEHCKMA KOHTPO Ha HAac/leHWMK, @ CMIUCBK C
NOTEHUMANHM HAaCNegHULM Ca CbCTaBMAM NOA efHa TPeTa OT TAX. B KpaTKOCpPOYeH NnaH 3ansaxa npes yCToM4yMBOTO pa3BUTUE Ha
ceKkTopa npeacTaBnasaT 21% oT npeanpMemMaydmTe, KOUTO Ce CTPaxyBaT OT GaUT B AHELHNUTE MKOHOMWYECKUN YCIOBUS U KOUTO
HAMaT HaMepeHUs Aa CTapTMpPaT HOB BU3HEC, aKo TOBa Ce C/1y4Yn. B cpegHOCPOYEH M AbATOCPOYEH MiaH 27 Ha CTO OT BCUYKM
6BbAraPCKM Manku U cpeaHu NpeanpusaTUs ca 3analleHun oT NpeycTaHOBABAHe Ha AeMHOCTTa CU Mopaam ivnca Ha
CTpaTerMyeckn pelueHun 3a NpoabiKaBaHe Ha BM3Heca cieg OTTerNAHEeTO Ha NbPBOTO MOKONEHME CEMENHM NPeanpuemaydn.
Opyrv 40% ca ynpaBnsBaHW OT Npeanpuemaym Ha Hag, 50-roauiiHa Bb3pacT, KOETO CUTHAAM3MPa 32 Bb3MOXKEH Npobiem B
yCTOMYMBOCTTA UM B 15-roamiueH BpemMeBu XOPU30HT, COYM aHANM3bT Ha ,,Hoema“.

BecmHuk Kanumaan daily

V EBpO30HaTa BbpBU YBEPEHO KbM peLiecus

http://www.capital.bg/biznes/2012/07/24/1872792 evrozonata_vurvi_uvereno_kum_recesiia/?ref=novo24

Mpon3BOACTBOTO M YCNYrMTE B €BPO30HATA Ce CBMBAT NPe3 /1M 33 LWEeCTU NopeseH MeceLl, KaTo Ce YCKopABa CnaabT Npu HOBUTE
NMOpPDBYKM, @ 3aeToCTTa HamanABa, npeaase Bloomberg. Bcuuko ToBa ce npeBpblua B TEHAEHLMSA, NOKa3aTeNHa 3a oTc/1abBaHeTo
Ha MKOHOMMKaTa Ha eBPO30HATa, CTPaAalla OT Ab/rOBaTa KpM3a M 3anbTu/1a Ce KbM BTOPA PeLLecus 3a NOCAEAHUTE TPU FTOANHW.
EBpo30HaTa BbpPBU YBEPEHO KbM peLecus

Cnopeg, usHeceHuTe AaHHK PMI MHAEKCHT Ha eBpo3oHaTa (Purchasing Managers' Index), KoiTo ce U3rotss ot
n3cnesfoBaTeNCKUA MHCTUTYT B JIOHAOH - Markit, Ha 6a3aTta Ha npoy4YBaHe cpes MEeHUAXKbPU OT MPON3BOACTBEHNA CEKTOP, €
cnagHan ao 44.1 nyHkTa 1031 mecel, cnpamo 45.1 npes 1oHW, OCHOBHO 3apagyn OTYETEHUA HAM-TONAM CMaZ OT TPU FOAMHM Hacam
B lepmaHuA.

0606LeHnAT nokasaTen PMI, B KOWTO ca BKAOYEHM MHEHUATA HA MeHUAKbpUTE B cdhepaTa Ha yCayruTe u NPonsBoACTBOTO,
octaBa 6e3 npomsaAHa Npes /M CNPAMO NPEAX0LHMA MeceL, Ha H1BO OT 46.4. TpaHuuaTa oT 50 NyHKTa ce cMATa 3a
pasrpaHuyaBaHe Ha CBMBAHETO OT pacTexa.

"MpoyyBaHeTo 3acun/iBa NOAO3PEHMETO, Ye €BPO30HATA Ce e 3aMbTU/1a KbM CBMBaHe Ha BpyTHUA BbTpeLleH NPOAYKT npes
TpeToTo Tpumeceune", Ka3a Xaybpa Apubp, rnaBeH nkoHomuct B IHS Global Insight B JToHaoH. Mo gymuTe my "MKOHOMMKATA Ha
eBpO30HaTa ce Hafara fa ce CnpaBu CbC CEPMO3HOTO 3aTAraHe Ha PUCKaHATA NOAUTUKA B MHOTO CTPAHU, CbC 3HAYUTENHOTO
nosuwagaHe Ha be3paboTnuaTa, orpaHMYeHaTa NoKynaTeHa CNocobHOCT Ha NOTpPebuTennTe, 3aTerHaTmTe yC10BUA Ha
KpeautTupaHe U cnagawma rnobaneH pacteX, KOMTo orpaHMYaBa NopbYKKUTE 3a M3HOC".
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"MpepBapuTenHnUTe 4aHHM 3a BU3HEC aKTUBHOCTTA NPE3 KM NpeAnosaraT, Ye cnaZbT B €BPO30HATA HE MOKa3Ba NpM3HaLM Ha
3abaBsAHe B HAa4a/I0TO Ha TPETOTO TPMMECEUMNE N € B YHUCOH CbC CNaja Ha BpyTHMA BbTPELLIEH NPOAYKT 32 TPUMECEUMETO OT
okono 0.6%. Tosa OT cBOA CTpaHa e 61130 40 HUBOTO Ha CMaj, KOETO OYaKBaMe A3 BUAMM Mpe3 BTOPOTO Tpumeceune", 3asBu
Kpuc YunamcuoH, rnaseH nkoHomuct B Markit.

MNpou3BoAcCTBOTO CTPaga NoOBeYe OT ycayrute

"MIKOHOMWYEeCKMAT cnag, B eBpO30HaTa He NOKa3Ba HMKAKBM NPU3HaLM Ha 3abaBAHe B HAYaN0TO HA TPETOTO TpUMeceumne", Kasa
YunamcoH. "ToBa cBMBAHe ce Ab/IXKM Hali-Beye Ha cnaja B NPOM3BOACTBOTO, KOWTO BEPOATHO HA TpMMeceyHa 6a3a Lie e OKoo
1%.

KomnaHuuTe B perMoHa CbKpallaBaT NepcoHan ¢ Halli-6bp30TO TEMMNO OT OKOJI0 ABE FOAMHU U NOMOBMHA, Tl KaTo
nepcrneKkTUBUTE NMOCTOAHHO Ce B/IOWaBaT. [LoCcTaBuUMUMTE HA YCAYTM Ca HAW-NECUMMCTUYHO HACcTPoeHM oT mapT 2009 r., LoKaTo
NPOV3BOAMTEINTE HAMAIABAT 3aMacuTe CM OT CYPOBMHM B OYaKBaHe cnabuTe npoaarkbu fga ce 3anasAT v npes caeaBalumTe
meceup."

Mpon3BOACTBEHUAT CEKTOP HA MepMaHMA OTYMTA HAW-FONAM CNag, OT TPU FOAMHM HAcam NPEs3 /11, KOeTo Npeanonara, Ye Ham-
ronamaTta MKOHOMMKA B eBpPO30HaTa MOMKe Aa OoT4eTe Crnaj 3a UA0To TPeTo TpMmeceume Ha rogmHaTa nog BAnsAHue Ha
Ob/IrOBaTa KPU3a B perMoHa.

"I'epMaHCKMAT NPOU3BOACTBEH CEKTOP € eAMH OT KNH4oBUTE PaKTOpPK 32 Bb3CTAHOBSIBAaHE Ha €BPOTO M CBMBAHE OT TaKbB Malllab
€ HauCTMHa f0CTa 06e3nokonTenHo", 06ACHM YUAAMCHH. [PON3BOACTBEHUAT CEKTOP B HAW-rOSIAMaTa EBPONENCcKa MKOHOMMKA
cnafHa o 43.3 nyHKTa, KOeTo e NoJ, NPOrHO3UTe Ha aHa/IM3aTopuTe, aHKeTUpaHu oT Reuters, cnopes, KOUTO MHAEKCHT Lie
oTYeTE MUHUMANEH PbCT A0 45.3 (npes toHu Tol belwe 45.0).

0610 3a eBpO30HaTa NOPBUYKUTE Ca CragHaAM ¢ Han-6bp30 Temno oT toaun 2009 r., KaTo NPOM3BOACTBOTO U YCAYTUTE ca
3acerHaTu eHaKBO Mo TO3M Noka3aTtesn. KoMnaHuMTe NOHUKABAT LLEHUTE HA CBOUTE CTOKM U YC/IYTU B Hall-rofiaMa CTeneH ot
HayanoTo Ha 2010 r. B onNuT ga yBenmyaT npoaaskbute cu, KOeTo nomara 3a ob6/1ek4yaBaHe Ha MHGNALUNMOHHMA HATUCK, HO ce
oTpasfABa 371e Ha nevanbuTe.

"3abaBAwaTta ce BXOAALLA NPOU3BOACTBEHA MHPAAUMA By TpabBaso Aa NOMOrHe 3a 3ana3BaHe Map»Ka Ha nevasbaTa B
NPOW3BOACTBOTO, HO NPU YCAYTUTE Pa3XoanTe NPOoLbAXKABaAT 4@ HApacTBaT", Ka3a owe YUAAMCHH.

MoTBbpKAaBaT ce IoWMUTE OYaKBaHUA

MexayHapoaHuAT BanyTeH GoHA 3aABM NO-PaHO TO3M MeceL,, Ye MKOHOMMKATA Ha eBpo30HaTa MoxKe Aaa ce caue ¢ 0.3% Tasu
roguHa, npeau aa otbenexku puet ot 0.7% npes 2013 r. CtaTucTMYecKaTa cnykba Ha EC EBpocTaT we nyb6imKkysa
npeaBapuTenHuTe AaHHKM 3a BBl B eBpo3oHaTa Ha 14 asryct. Cnopeg oueHkute Ha ABN Amro BBl we cnagHe ¢ 0.4% npes
BTOPOTO TpUMeceume u e ce caue c owwe 0.2% npes TpeToTo Tpumeceyme.

CnazaloTo TbpceHe B CBETOBEH MALLab v 3a4bpKaHETO HA NOTPEBUTENCKUTE Pa3Xoam BEPOATHO e NPUHYAAT eBPONENCKUTe
KOMNaHUM Aa NPOLbANKAT 4@ HAMaNABAT PAa3xo4uTe CM U Aa CbKpalaBaT paboTHW MecTa npes cieaBallmTe meceum, a
6e3paboTMLaTa B eBPO30HATA AOCTUMIHA Npe3 Mai 11.1%, KoeTo e peKopAHO HMBO OT Cb34aBaHETO Ha eAMHHATA Ba/yTa A0 cera.
"MosKe fa ce o4akBa 06paT B HACTPOEHUATA, KOraTo HbAELLETO HAa €BPO30HATA 3aNoYHe Aa U3rexaa no-curypHo", kasa lMNetep
BaHaeH XoyTe, nkoHoMmuyecku ctpaTter B ING Group B Bptokcen. "3a cbiKasieHne ToBa He U3MIeX4a, Ye Le Ce Cly4M B CKOPO
Bpeme."



