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Acoyuayus Ha UHaycmpuaﬂHu,q Kanuman e Sbﬂzapuﬂ 8 meduume

BecmHuk [Mpeca

V Npod. CtedaH MeTpaHoB: MoN0BUH MUANOH 6bATrapu ca B cMBaTa MKOHOMMKA

Mpog. 0-p CmecgpaH MNempaHoe e knw4uos ekcriepm "Cmpameauu u naaHupaHe" 8 npoekma "OzpaHuyasaHe U rnpeseHyusa Ha
HegopmanHama UKOHOMUKA"

MHoro necHa mApka e ga ce NOBULLAT OCUTYPOBKUTE Ha paboTelmTe, 3a Aa ce yBeAUYaT NpuxoauTe B coumanHata coepa, HO
MoOHeTaTa uma u obpaTtHa cTpaHa. TakoBa yBeanyaBaHe BOAM OOMKHOBEHO A0 BAMraHe Aefa Ha CMBaTa MKOHOMWKA M Ha
6e3paboTmuaTa.

AKO TpbrHaT Harope OCUTYpOBKWTE ToBa OOWKHOBEHO [JaBa HOBa MOTMBaLMA Te fa 6baaT yKpuBaHU. U cbOTBETHO -
pabotogatenn U paboTHULM Aa MMHABAT YAaCTUYHO MAWM U3UAMO B CUBMA CEKTOP. TakaBa € MKOHOMMYecKaTa JorMka. AKo ce
NpaBuMm, Ye A HAMA, BCE e4HO Aa KpUeM rnaBu B NACHKa.

CoumanHute GoHO0BE, KOUTO Ce PUHAHCMPAT OT OCUTYPOBKUTE HU, OT AbATO Bpeme ca B AeduumT. broaKeTbT 3a Ta3m roamHa,
cnopes, MeH, HaUCTUHa e 3akbcan. [a npeanonoxum, ye 1ol Hewe B No-A406PO CbCTOAHME, HO U TOraBa TOM HAMALWeE Aa e
JOCTaTbyeH 3a couuanHuTe pasxoau. Cbc coumanHute doHAoBe Mma dyHAameHTaneH npobsem M 3aToBa npes3 BCAKA OT
nocnefHUTE rOAMHU Ce MPEXBBbPAAT OKOMO 2 MAPA. /IB. OT OlOAKeTa KbM MEHCMOHHOTO OCUrypsBaHe, 3a Aa MoraT fa ce
M3naaLwaT neHcumuTe.

YBennMyaBaHETO Ha OCUMIYPOBKMTE He Ca eAMHCTBEHATa MAPKa 3a MOMbJIBAHE HAa HeAOCTUralmTe 3a COUMANHU Lenu napu B
AbprkasaTa. Ho Te ca no-TpyAHW 33 M3NbJHEHME U CMATAM, Ye TpabBa Aa ce HabnerHe MMeHHO Ha TAX, 3a A3 He pa3gyBame
6anoHUTe Ha cMBMA CeKTop M Ha be3paboTuuata. EAMH OT Te3M MexaHM3MM e CbLLeCTBEHOTO 3arnywsaHe Ha NpoboliHuTe B
pa3xofHaTa YacT Ha NeHCMOHHaTa cuctema. [lasam npumep - B bbarapua 6poAT Ha UHBAAMAHUTE NEHCUU € HEMPONOPLMOHANHO
roNfiM B CpaBHEHWe € Apyru cTpaHu oT EBpona ¢ 6/M3KM A0 HaleTo HaceneHue, KOeTo FOBOPM, Ye B CMCTEMATa Ha OTMYCKaHeTo
MM MMa HAKAKBU cuCcTeMHU dedekTn. N gokaTo Te He 6baaT U3ACHEHM, Le NPOoAbAXKABaT CbMHEHMATA 33 U3TUYaHe Ha napu.
Beue oTKpUTO ce roBOpU U 3a Apyru ABe, He 0cO6eHO NoNYAAPHM MEPKM, HO Te YaKaT Ha BpaTaTa HY yYBe/IMYaBaHe Ha roAuHUTE U
CTa)ka 3a NeHcuoHupaHe. MocTaBA ce M BbNPOCHT 32 PaHHOTO NEHCMOHMPAHE, KbAETO CbLLO MMa Aucnponopumu. MpumepHo, 3a
MWHbOPUTE - pa3bupam, HO 33O NPaBWUIOTO BaXM M 33 XopaTa B Te3U MPeanpuUATUS, KOUTO PaboTAT KaTo dMHaAHCUCTY,
CYETOBOAMTENN, HA-0BLLO - 338 aAMUHUCTPALMATA B TAX?

[aBame cu cMeTKa, Yye ToBa ca NOJUTUYECKM MHOTO TPYAHWU pedopMu, 3acAraT ronemu rpynu xopa U MHUMLMATOPUTE 3a TaKMBA
NPOMEHW MOraT Aa Ce HAaTbKHAT Ha TAXHaTa cbnpoTuBa. M 3aToBa NMOAUTULMTE OTMBAT KbM NO-JIECHUTE MEPKM KaTo npeanaraT
BAMraHe Ha OCUrypoBKuTe. Ho cbBeTUTE, KOUTO MOJlyYaBame OT NO-ONMUTHUTE B MKOHOMMYECKO U COLMAZIHO OTHOLWIEHWE CTPaHu
HW HAaco4YBaT UMEHHO KbM MO-TPYAHUTE peLleHuns.

Buepa cnyebHUAT MUHUCTBP Ha 34paBeona3BaHeTo Ka3a, Ye A0 TO3M MOMEHT OKO0 2 MIH. Aylun ce BOAAT "Ha xapTua", ye ca
61nun xocnutanmampanu 8 6onHmumTe. ToBa e abcypaHO, 3alLOTO HUTO CMe TOJIKOBA 60/IHM, HUTO U3AbP}KaMe CPAaBHEHWUETO C
ApYyrv Nof06HN Ha HAc AbpiKaBu. He moKe OT 7 MAH. AyLWKW HaceneHue, 2 M/H. OT TAX Aa ca Nexanu B 6oHMLA 3a NocneaHnTe
10 meceua. Teaun undpm ca NnopesHOTO JOKA3ATENCTBO 33 NPOOOMHUTE B 34paBHATa cMCTEMA.

B HaweTo nscneasaHe "OrpaHuyaBaHe W NpeBeHUMs Ha HedpopmanHaTa MKOHOMMKA", U3MbBAHABAH OCHOBHO OT AcoLMaumaATa Ha
WHAYCTPUaNHWA KanuTan B bbarapus, cueata M HedpopmasHaTa MKOHOMMKA Ca CMHOHUMUW. Ho Te He ca eaMHCTBEHU - FOBOPU Ce
3a HepernctTpupaHa, ceH4yecTa, NoA3eMHa MKOHOMMKA, cnopes KoHTeKcTa. Bce nak, TpsbBa fa Hanpasa yroBopkaTa, Ye y Hac
MMaMe X0pa, KOMTO ca M3LANO B CMBUA CEKTOpP, a APYrM - YacTMYHO. Ho cmATam, KaTo IMMHO MHeHWe, HE3aBUCMMO, Ye Tesun
undbpmM He ca NpeaMeT Ha HaluMA NPoeKT, okoao 500 000 oT nog 3 mMAH. paboTewm 6barapm M3UANO UAM YacTUYHO NpebuBasaT
cMBaTa MKOHOMMKA. EQHO ABNeHMe, ¢ KOeTo MHOro no-epeKkTnBHO Tpsbsa aa ce bopum.

V MpoyuBaHe cpea paboTopaTtenuTte nokassa: CuBaTa MKOHOMMKA Hamansana ¢ 10%

CmpaHama obaye e 8 mon 3 Ha EC no ceHyecm 6u3Hec Hapeo ¢ PymvHusa u J/lumea

3a yeTMpu roAMHN CMBATa MKOHOMMKA B CTpaHaTa e Hamanana c 10%. Mpes 2010 r. gensT 1 e 6un 42,2%, a npes 2014 r. - 32,3%.
ToBa NOKa3BaT OLEHKUTe Ha paboTogaTtennte B U3MepBaHMA, HanpaBeHM OT AcoumaumAaTa Ha WHAYCTPUANHMA KanuTan B
Bbbarapua (AMKB) No NpoeKT 3a orpaHMYyaBaHe M NpeBeHuUns Ha HedopmanHaTa MKOHOMUKa.

BbnpeKkun oTyeTeHaTa NOJIOKUTENHA TEHAEHLUMA CTPaHaTa HU NPoAbAXKaABaA Aa € B ,4esHaTa TPOoiKa"” Ha AbpKaBuTe C Hali-roiam
Aan ceHyect 6usHec B EC Hapeg c PymbHuA (29,1%) n NluTea (28,5%).



KaTo Hal-pasnpocTpaHeHu 1 npobaemHn npoasM Ha HedopManHaTa MKOHOMMKA Y Hac ce odepTaBaT usmamute ¢ A4C, 3arybute
OT KOHTpabaHAa Ha TIOTIOHEBU U3aennsa, PUKTUBHUTE TPYLOBU AOFOBOPU, MUTHUYECKUTE NPoLLeasypu NpU TbProBUA CbC CTPaHU
n3BbH EC, HeM3gaBaHeTo Ha KacoBu 6oHOBe B yciyrnte. ToBa KOMEHTUPa eKcnepTbT no npoekta Ha AUKB npod. g-p CtedaH
MNeTpaHos.

TypusambT, MHOPACTPYKTYPHOTO CTPOUTECTBO, MieKonpepaboTBaHETO M 34paBeona3BaHeTo ca cpes bpaHLWoBeTe ¢ HA-BUCOK
OAN Ha cMBaTa MKOHOMMKA. C HaM-HUCHK Ca MALUMHOCTPOEHETO M NOLLEHCKUTE YCAYTU, AOMbBAHU COLMONOrbLT Aou. A-p Emunma
YeHrenosa.

LlamnuoHuTe no cmBa MKOHOMMKA - Hag 40%, ca BuauH, WymeH, Toprosuwe. Ha apyrmua nontoc ¢ 10-15% cus cektop ca Pyce,
bnaroesrpag, Beanko TbpHOBO, co4aTt AaHHUTE.

PA3Ko ca ce yBennunam paboteLymTe, KOUTO NPU3HABAT, Ye CE OCMTYPSBAT HA NO-MAJIKa CyMa OT Ta3u, KOATO peasiHO NoJslyyaBsar.
Mpes 2012 r. Te ca 6unn 34,2%, a npes 2014 r. - 67,7%. HamanssaT obaye cnydyaute Ha paboTa 6e3 Tpyaos gorosop. Mpes 2010r.
Te ca 6unun 16,6%, a npes 2014 r. - egBa 6,4%.

Bbarapua oTCTbNN 1EKO B YC/10BUATA 3a BU3HeC

Mpe3 nocnegHute 12 meceua B bbarapma e ctaHano No-TPYAHO A3 ce npasu 6busHec. ToBa NOKasBa roguwHata Knacauusa Doing
Business 2015 Ha CseTtoBHaTa 6aHKa. B paHrauctata bvarapua camsa ot 36-0 Ha 38-0 mAcTo OT obwo 189 aHanusmpaHu
WKOHOMMKMU.

MeToaonornATta 3a oueHKa Tasu rogmMHa e npomeHeHa. 1o ctapute KpuTepun, NpunaraHn 3a npeauiuHaTa Knacaumsa, bbarapus
3aemale 58-0 macto cpeg 189-te cTpaHu.

CTONAHCTBOTO Y Hac ce e A0BAMMKMNO0 MHOMO MasIKko 0 HaW-#06puTe CBETOBHU NMpumepu. ToBa Ce Ab/KM Ha NpomsaHaTa B 3
KpUTepMA - TPAaHCTPaHMYHa TbProBus, 3anoyBaHe Ha buU3Hec 1 ypexaaHe Ha HECHCTOATETHOCT.

Hali-necHo ce npasu 6usHec B CHranyp, KOMTo e ivaep B KnacauuaTta. Cneasat Hoea 3enaHaus, XoHKoHT, JaHua, KOxHa Kopes,
Hopserus, CALL, BennkobputaHua n ®uHnaHams. B ton 20 ca 1 GUBLIM COLMANUCTUYECKU CTPAHM KaTo [py3uns, KoaTo e Ha 16-0
MACTO BeAHara cneg Frepmanus (15-a nosuums), u EctoHua - 18-o macro.

Ha gbHOTO ca /Inbusa, LileHTpanHoadpurKaHcKkaTta penybanka, KOxkeH CyaaH. MocnegHoTo macTo 3aema Eputpes.

Cepuvo3eH npobnem B Bbarapus npoabakasa Aa 6bae cBbP3BAHETO Ha BU3HEC 06EKTU C eNeKkTpuYeckaTa mpexa.

UHdopmayuoHHa azeHyusa 6I HEC

V Npod. NetpaHos: 500 000 6barapm ca B cuBaTa UKOHOMMUKA

MHoOro necHa mApka e Aa ce NOBMULLAT OCUTYPOBKMTE Ha paboTelmTe, 33 Aa ce yBeauyaT NpuxoauTe B coumanHata chepa, HO
MOHeTaTa Mma M obpaTHa cTpaHa. TakoBa yBenM4yaBaHe BOAM OOMKHOBEHO 4O BAMraHe Aefla Ha CMBAaTa MKOHOMWKA M Ha
6e3paboTmuaTa.

AKO TpbrHaT Harope OCUIypoBKWUTE ToBa OOWMKHOBEHO JaBa HOBAa MOTMBauMsA Te Aa 6bAaT yKpuBaHW. U CbOTBETHO -
pabotogatenn U paboTHULM Ja MMHABAT YACTUYHO MM U3UANO B CUBUA CEKTOP. TakaBa € MKOHOMMYEcKaTa JorMka. AKo ce
npaBuMm, Ye A HAMa, BCe e4HO Aa KPUEM [/1aBu B NACHKA.

CoumnanHute doHaoBe, KOUMTO ce GUHAHCMPAT OT OCUTYPOBKUTE HU, OT AbBATO Bpeme ca B Aeduunt. BroaxKeTbT 3a Tasn rogmHa,
cnopes, MeH, HaUCTUHa e 3akbcan. [a npeanonoxum, ye Toi Hewe B No-A406PO CbCTOAHME, HO U TOraBa TOM HAMALWe Aa e
JOCTaTbyeH 3a couuanHuTe pasxoau. Cbc coumanHute doHaoBe MMa PyHAameHTaneH npobnem M 3atoBa npe3 BcAKa OT
nocnefHUTe rOAMHU Ce MPEXBLPAAT OKOMO 2 MAPA. /IB. OT 6loAKeTa KbM MEHCMOHHOTO OCUrypsBaHe, 3a Aa MoraT fa ce
M3nnawLaT neHcumTe.

YBeAnYaBaHETO HAa OCUIYPOBKUTE He Ca eAMHCTBEHATAa MAPKA 3a MOMb/BaHe HAa HeZOCTUrallMTe 3a COLMANHM UEenu napu B
AbprkaBaTa. Ho Te ca no-TpyAHW 33 U3NbJHEHWE U CMATAM, Ye TpAbBa Aa ce HabnerHe MMeEHHO Ha TAX, 3a A3 He pa3gyBame
6anoHUTe Ha cuBUA ceKTop U Ha be3paboTuuata. EAMH OT Te3M MeXaHM3MM e CbL,eCTBEHOTO 3anywBaHe Ha NpobouHuTe B
pa3xofHaTa YacT Ha NeHCMOHHaTa cuctema. [lasam npumep - B bbarapua 6poAT Ha MHBANUAHUTE NEHCUU € HEMPONOPLMOHANIHO
roNsiMm B CpaBHEHWe ¢ Apyru cTpaHu oT EBpona ¢ 6M3KM A0 HalEeTo HaceneHue, KOeTo FOBOPM, Ye B CMCTEMATA Ha OTMYCKAHETO
MM MMa HAKAKBU cUCTEMHMU fedeKTu. N aoKaTo Te He 6bAaT M3ACHEHW, Lie NPOoAb/AXKaBaT CbMHEHMATA 32 U3TUYAHE Ha Mapw.
Beue OTKpUTO ce roBOPM U 3a ApYrun ABe, He 0COBEeHO NONyAAPHM MEPKM, HO Te YaKaT Ha BpaTaTa HY yYBe/IMYaBaHe Ha roAuHUTE U
CTa’Ka 33 NeHcMoHMpaHe. MocTaBsa ce M BbNPOCHT 32 PAHHOTO NEHCMOHUPAHE, KbAETO CbLLO MMa gucnponopunn. MpumepHo, 3a
MWHbOPUTE - pas3bupam, HO 3aWO NPaBMIOTO BaXKWM M 3a XopaTa B Te3n MNPeanpuATUA, KOUTO pPaboTAT KaTto dMHaHCUCTY,
CYeTOBOAMTENN, HA-0OLWO - 38 aAMUHUCTPALUATA B TAX?

[daBame cu cMeTKa, Yye ToBa ca NOAUTUYECKM MHOTO TPyAHU pedopMu, 3acAraT roaemun rpynu xopa U MHULMATOpUTE 33 TaknBa
NMPOMEHM MOraT Al Ce HaTbKHAT Ha TAXHaTa CbnpoTMBa. M 3aToBa NOAUTULMTE OTMBAT KbM MO-ECHUTE MEPKWU KaTo npeasarat
BAMraHe Ha ocurypoBKuTe. HO CbBETUTE, KOMTO MOJly4aBaMe OT MO-ONMUTHUTE B MKOHOMMYECKO W COLMANHO OTHOLEHME CTPaHU
HW HACO4YBAT MMEHHO KbM NO-TPYAHUTE peLueHums.

Buepa cnyKebHMAT MUHUCTBP Ha 34paBeona3BaHEeTO Kasa, Ye 40 TO3M MOMEHT OKO0J/10 2 M/IH. AylK ce BOAAT "Ha xapTua", ye ca
6uamM xocnutanmsmpaHu B boaHuymTe. ToBa e abcypAHo, 3aW0TO HUTO CMe TONKOBA 60/IHU, HATO M3AbpXKame CPaBHEHUETO C
ApYrv NoA06HN Ha Hac AbpiKaBu. He moxKe 0T 7 MAH. AyLWW HaceneHue, 2 MJH. OT TAX Aa ca nexanu B 601HMLA 32 NocneaHuTe
10 meceua. Te3un undpm ca NopeLHOTO JOKA3ATENCTBO 33 NPOOOMHUTE B 34paBHaTa CUCTEMA.

B HaweTo uscneasaHe "OrpaHuyaBaHe W NpeBeHUMs HA HedpopManHaTa MKOHOMMKA", U3Mb/HABAH OCHOBHO OT AcouMalumaTa Ha
WHAYCTPUaNHWUA KanuTan B bbarapus, cuBata U HedpopmaHaTa MKOHOMMKA Ca CMUHOHUMMUW. Ho Te He ca egUHCTBEHW - FTOBOPM ce
3a HeperncTpupaHa, ceHyecrta, NoaseMHa MKOHOMMKA, cnopes KOHTeKCTa. Bce nmak, TpabBa fAa HanpaBA yroBOpKaTa, Yye y Hac
MMame X0pa, KOWUTO ca U3LAIO B CUBMA CEKTOP, a APYIU - YaCTMYHO. HOo cmATam, KaTo IMMHO MHEHWe, HEe3aBUCUMO, Ye Te3u



umMdpun He ca NpeaMeT Ha Hawwms NPoekT, okoso 500 000 oT nog 3 MAH. paboTelwm 6bArapy U3LANO0 UM YacTUYHO nNpebuBaBaTt
CcMBaTa MKOHOMMUKA. EAHO ABNEHME, C KOETO MHOTO No-edpeKTUBHO Tpabea Aa ce 6opum. /BIHEC

MNpod. a-p CredaH MeTpaHoB, KawouoB eKkcrnepT "CTpaTerMm u nnaHupaHe" B npoekta "OrpaHuWyaBaHe M NpPeBeHUMSA Ha
HedopmaHaTa MKOHOMUKKA".

CnucaHue Bl [Mpednpuemay

V bop6aTta c HepopmanHaTa MKOHOMMKA — PEasIHOCTU U NepPCneKTUBK

ToBa 6e GOKYCHT Ha AUCKYCUUTE Ha 3aKaounTenHma popym no npoekt Ha ANKB, OrpaHnyaBaHe M NpeBeHLNA Ha HepopmMasiHaTa
MKOHOMMKA“.

Mpe3 nepuoaa 2009-2014 r. Acoumauma Ha MHAYCTPMANHUA KanuTan B bbarapua, B napTHbopcTBo ¢ KHCB, uanbaHu mawabeH
MPOEKT 3a OrpaHWYaBaHe W NpeBeHUMA Ha HedopmasHaTa MKOHOMMKA. TbpcelKkn edeKTUBHU U YCTOMUYMBM pelleHus Ha
npobnema, Acoumaumsa Ha MHAYCTPUANHWUA KanuTan B bbarapua, B TACHO CbTPYAHMYECTBO CbC COLMANIHUTE MNAPTHLOPW,
AbpyKaBHaTa agMUHUCTPALMA U CTPYKTYPUTE HA rPaXKAaHCKOTO obLecTBO pa3paboTn U U3MbAHM CAOXKHA CMCTEMA OT MPOEKTHM
AeViHocTu. B pesynTaTt, 6ewwe noBuLEHa YyBCTBUTE/IHOCTTA HA O6LWLECTBOTO KbM HedopManHATa MKOHOMUKA M 6AXa Cb3ZafeHu
Harnacu 3a HemnpuvemaHe M HeToJiepupaHe Ha NPOABAEHUATA HA HedopmanHaTa MKOHOMMKA. baxa paspaboTeHn u ce npunarat
peavua MepKM 3a orpaHMYaBaHe Ha CMBWUTE MPAKTUKKM, KaTo: pasnpocTpaHsaBaHe Ha MHpopmaLmsa, NposexaaHe Ha obyyeHus,
npefocTaBAHEe Ha KOHCY/TaLMW, NPea/IoKeHMA 33 3aKOHO4aTe/THU NPOMEHM.

BAxa OCbLECTBEHW YHWKANHW NO POAa CUM WM3CAEeABaHUA Ha HALMOHANHO M OPAHLOBO PaBHMLLE, NPOBEAOXA CE MALLAOHM
MHPOPMALMOHHN U PA3ACHUTENHU KaMMnaHuuW, NpeaoctaBeHn b6sxa Hag 23 000 koHcynTauumn, obyyeHn 6sxa Hag 6 500 nnua ot
16 nHaycTpranHu b6paHwa. be cb3gaseH M ycnewHo pabotn HaumoHaneH LeHTbp ,MIKOHOMMKA Ha cBeT/n10“, KONTO 6bP30 ce
HAJIOKM KaTo BOAEWA HAUMOHAMHA WMHCTUTYUMA C OPraHM3aUMOHHM, KOOPAMHWUPALLM, W3CNeA0BATENCKU, AHANUTUYHMU,
0byunTenHn n MHGOPMAUNOHHU PYHKLUN.

Cb3paseH 6e 3a UennTe Ha MPOEKTa HOB MHAEKC 32 MOHUTOPUHI U AMArHOCTMKA Ha HedopmanHaTa MKOHOMMKA, KOMTO be
HapeyeH KomnosuteH nHAeKc ,,MKoHOMMKa Ha cBeTno”. Mpu NbpBoTo MsuncnsasaHe npes 2010 r., cTOMHOCTTa Ha KOMNo3nUTHMA
MHAEKC ,MIKoHOMMKa Ha cBeT/io” 6e 63.47, a Npu NOCNeAHOTO aKTyaausmpaHe Ha AaHHuTe 3a 2013 r. (cbobuwieHata AHec
CTOMHOCT)6e 67.77.ToBa OTpasnBa peasHO HAaCTbNUAWUTE MPOMEHM B MUC/IEHETO HA XOPaTa M OTHOLIEHMETO MM CNPSIMO CUBUTE
NPaKTUKW.

AKo npes 2010 r. no oueHKa Ha bbarapckute paboTogaTeny OTHOCUTENHUAT AAN Ha HedopmasHaTa MKOHOMMKA Y Hac 6e 42,2 %,
npe3 2014 r. To3u gan 6e ceut 8o 32,3 %. Hactbnmnata ocesaema NpomsAHa B CTOMAHCKMTE MPAKTUKU € pPe3ynTaT OT aKTUBHUTE
OeVCcTBMA 33 pa3ACHABAHe Ha BpeauTe OT CMBUTE MPAKTUKM W NpeanpuetuTe peasiHn MepPKU 33 TAXHOTO OrpaHuM4YaBaHe U
npeseHUMA.

KakBo cnepga OTTyK HaTaTbK? [lOCTaBEHO € CONMAHO Hayano, HO Tbi KaTo HepopMasHaTa MKOHOMMKA € C/IOXKEH COLMANHO-
MKOHOMMUYECKU PEHOMEH, AeMCTBMATA 3@ HEMHOTO OrpaHM4YaBaHe W NpeBeHLMA TPA6Ba A3 6bAAT YCTOMUYMBM BbB BPEMETO M Aa
0beguHAT B e4HO eHepruaTa 1 BoAATa Ha UANOTO 6barapcko obLecTBo. B Tasmn HacoKa We npoab/axu Aa pabotn yypeseHus no
npoekta ObLWecTBEH CbBET 33 OrpPaHNYaBaHe U NpeBeHLMA Ha HedopMaiHaTa MKOHOMMKA.
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V 3a yeTUpU roaAMHU cMBaTa MKOHOMMKA Hamanana ¢ 10%

/KPOCC/ 3a ueTupu roamMHu cmBata MKOHOMMKA B CTpaHaTa e Hamanana ¢ 10%. Mpe3 2010 r. genbT it e 6un 42,2%, a npes 2014 .
- 32,3%. ToBa NoKa3BaT OLEHKUTE Ha paboTogaTenuTe B USMepPBaHUA, HaNpaBeHM oT AcouMaumaTa Ha MHAYCTPUANHUA KanuTan B
Bbarapua (AMKB) no npoeKT 3a orpaHMYaBaHe M NpeBeHuns Ha HepopmaaHaTa MKOHOMMKA.

Bbnpekun oTyeTeHaTa NONOXKUTENHA TEHAEHUMA CTPaHATa HU NPOABL/XKABA Aa € B ,4e/iHaTa TPOWKA" Ha AbpiKaBuUTe C Hal-ronam
Asn ceHyect 6usHec B EC Hapes ¢ PymbHuA (29,1%) u intea (28,5%).

KaTo Hali-pa3npoctpaHeHu 1 npobaemHu NpoAsmM Ha HedboOpmaHATa MKOHOMMKA Y Hac ce oyepTasaTt usmamute ¢ A4C, 3arybute
OT KOHTpabaHAa Ha TIOTIOHEBU U3AeNUA, GUKTUBHUTE TPYA0BU AOrOBOPU, MUTHUYECKUTE NpoLeaypy Npu TbProBuA CbC CTPaHU
n3BbH EC, Hem3gaBaHeTo Ha KacoBu BoHOBe B ycayrute. ToBa KOMEHTUpPA eKcnepTbT No npoekta Ha AUKB npod. a-p CredaH
MNeTpaHosB.

TypuambT, MHOPACTPYKTYPHOTO CTPOMTE/CTBO, MeKonpepaboTBaHETO M 34paBeona3BaHeTo ca cpes bpaHLwoBeTe C HA-BUCOK
AAN Ha cMBaTa MKOHOMMKA. C Hall-HUCBK Ca MALUMHOCTPOEHETO M NOLLEHCKUTE YCAYrM, AOMBAHU COUMONOrbT Aou,. A-p Emununa
YeHrenosa.

LlamnuoHuTe no cmBa MKOHOMMKA - Hag 40%, ca BuauH, WymeH, Toprosuwe. Ha apyrmua nontoc ¢ 10-15% cus cektop ca Pyce,
Bnaroesrpaz, Bennko TbpHOBO, coMaT AaHHUTE. PA3KO ca ce yBenMumaun paboTewmTte, KOUTO NPU3HABAT, Ye ce OCUrypaBaT Ha no-
MaJIKa Cyma OT Ta3n, KOATO peasiHO Nony4YasaT, nuwe Mpeca.

Mpe3 2012 r. Te ca 6unn 34,2%, a npes 2014 r. - 67,7%. HamansasaT obaye cnyvyaute Ha paboTa 6e3 Tpyaos gorosop. Mpes 2010 .
Te ca 6unu 16,6%, a npes 2014 r. - egBa 6,4%.
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V CuBa ukoHomuka = 32,3% npes 2014 r.
Hactbnunata ocesaema NpomsHa B CTOMAHCKUTE NPAKTUKWU € pe3ynTaT OT aKTUBHUTE AEeWCTBMA 33 pasACHABaHe Ha BpeauTte OT
CMBUTE NPAKTUKKU U NpeanpueTuTe peasHn MepKu 3a TAXHOTO OrpaHUYaBaHe U NpeBeHuuUA.



Mo oueHKa Ha paboTtogatennTe OTHOCUTENHUAT AAN HAa HedopmanHata MKOHOMMKA B Bbarapms npes 2014 r. e 32,3 Ha cTo,
pokato npe3 2010 r. e 6un 42,2 Ha cTo. ToBa cbobuwuxa oT Acoumauma Ha MHAYCTPUANHUA KanuTan B bbarapua. MU3soguTe ca B
pamMKuTe Ha NpoeKT "OrpaHMyaBaHe M NpeBeHunsa Ha HepopmasiHaTa UKOHOMMKA".

Hactbnunata ocesaema NnpomsHa B CTONAHCKUTE MPAKTUKM € pe3ynTaT OT aKTUBHUTE AeCTBUA 33 pa3sACHABAHE Ha BpeauTe oT
CMBUTE NPAKTUKKN M NpegnpueTuTe peasHn MepKu 3a TAXHOTO OrpaHUYaBaHe 1 NpeBeHLmMa, nocoyBaT oT Acoumaumara.

Mo HeltHM paHHKM npe3 2010 r. 61130 NOSIOBMHATA OT HAETUTE Ca M3PA3ABAJIM NCUXOIOFMYECKA FOTOBHOCT A TOJlepMpaT cusuTe
NPaKTUKK, @ B Ha4anoTo Ha 2014 r. To3m AAN e HaMasieH Hano10BMHa.

3a uenMTe Ha NPOEKTA BCAKA rogMHa Ce M3YUCAABA MHAEKC 32 MOHUTOPWUHI U AMArHOCTMKA Ha HedopmanHata MKOHOMMKA -
KomnosuTteH nHaekc "MKoHomMKa Ha ceeTno". Mpu nbpBoOTO M3uMcaaBaHe npes 2010 r., cToHOCTTa Ha KOMNO3UTHMA MHAEKC e
6una 63.47, a npy nocneaHOTO aKTyannsnpaHe Ha gaHHuTe 3a 2013 r. 67.77.

Cnopeg, AcoumaumaTta ToBa OTPa3ABa PeasHO HAaCTbNUANUTE MPOMEHW B MUC/IEHETO Ha XOpaTa U OTHOLWEHMETO UM CMPAMO CUBUTE
NPaKTUKMN.

U3cnepBaHMATa Ha o6xBaTa Ha CUMBUTE MNPAKTUKKM COYAT YCTOMYMBA TEHAEHUMA 33 HamasABaHe Jesla MM KaKTo B
TPYAOBOMNPaBHUTE OTHOLIEHMA, Taka M B 06nacTTa Ha PMHaAHCOBATA M AaHbYHATA aucuunanHa. Camo 3a 4-5 roguHu ¢ NbTH e
yBe/IMYEHa YYyBCTBMTENHOCTTA Ha 06WecTBOTO KbmM HedOpmasHaTa MKOHOMMKA, MOCTAaBEHO € Ha4yasoToO Ha M3rpa)kgaHe Ha
YCTOMYMBM Harnacu 3a HeToNepupaHe Ha HepopmasHaTa MKOHOMMKA, CMATAT OT AcoumauusTa.

econ.bg

V 3a yeTMpU roaAMHU CMBATA MKOHOMMKA Y Hac ce e cBuaa A0 32%

XopaTa ca cTaHa/ M MHOTO MO-YyBCTBUTE/IHW 3a Te3M NPaKTUKK, 06ACHABAT OT bM3Heca

JenbT Ha cuBaTa MKOHOMMKaA B bbarapua goctura 32,3%, coyat AaHHWU, U3HECEHU OT ACcouMaLMATa Ha UHAYCTPUANHUA KanuTan B
Bbarapua. enbT Ha HedopmasHaTa MKOHOMMKA Ce€ U3YUCAABA MO MHAEKC 338 MOHWUTOPUHI U AMArHOCTMKA Ha HedopmasiHaTa
MKOHOMMKA - KOMMNO3UTEH UHAEKC "MIKoHOMMKa Ha cBeTno", nHdopmmpa iNews.bg.

Mpu nbpeoTo M3umcnasaHe npes 2010 r., CTOMHOCTTa Ha MHAEKca 6e 63.47, a NpM NOCNEAHOTO aKTya/M3MpaHe Ha AaHHUTe 3a
2013 r. - 67.77. "AKo npe3 2010 r. 641130 nosoBMHATA OT HaeTUTe NLA M3pas3aBaxa NCUXOJIOTMYECKa FOTOBHOCT Aa TonepupaT
CUBUTE MPAKTMKK, B Ha4yanoTo Ha 2014 r. TO3n JAN e HamasleH HanofoBWHa. M3cneaBaHuATa Ha 06xBaTa Ha CUMBUTE MPAKTUKM
COoYaT yCToMYMBA TEHAEHLMA 3@ HAMaNsABaHe Ae/ia Ha CUBUTE MPAKTUKKU KAKTO B TPYAOBOMNPAaBHUTE OTHOLEHUS, Taka U B ob1acTTa
Ha ¢MHaHCcoBaTa M AaHbyHaTa AucumnavHa. Camo 3a 4-5 roguvHM C MbTU € yBeSMYeHa YyBCTBUTENIHOCTTA Ha OOLLECTBOTO KbM
HedOpMaHaTa MKOHOMMKA, MOCTAaBEHO € Ha4yaN0TO Ha U3rPaXKaaHe Ha YCTOMYMBM Harnacu 3a HeTosiepupaHe Ha HedopmanHaTta
MKOHOMMKA", OTYMUTAT OT acoLmaumnTa.

Ako npe3 2010 r. no oueHKa Ha bbarapckuTe paboToaaTenn OTHOCUTENHUAT AAN Ha HedopmanHaTa MKOHOMMKA Y Hac be 42,2%,
npe3 2014 r. To3n gan 6e ceut fo 32,3%. Cnopes ekcnepTute ocesaemata NMPOMAHA B CTOMAHCKUTE NPAKTUKKU e pe3ynTaTt oT
AKTUBHUTE AENCTBUA 33 PA3ACHABAHE Ha BpeauTe OT CUBUTE NPaKTUKK U NPeanpueTUTe peasHu MepKM 3a TAXHOTO OrpaHMYaBaHe
W NpeBeHumsA.

inews.bg

V bnuso 1/3 oT ukoHoOMMKaTa Ha bbarapua e U3BbH 3aKOHa

Bce noseuye pabomodamesu obaye pewasam 0a uzeadsm busHeca cu ,Ha ceemso”

[enbT Ha cmBaTa MKOHOMMKa B bbarapma goctura 32,3%, coyaT AaHHUW, U3HECEHUW OT AcoumaumaTa Ha MHAYCTPUANHUA KanuTan B
Bbarapua. JenbT Ha HedpopmanHaTa MKOHOMMKA Ce U3YMUCAABA MO MHAEKC 32 MOHUTOPWHI U AMArHOCTMKa Ha HedopmanHaTa
MKOHOMMKA - KOMMNO3UTEH UHAEKC "MIKOHOMWKA Ha cBeTN0".

Mpu nbpBoTO M3uMcnsaBaHe npes 2010 r., CTOMHOCTTa Ha MHAEKca 6e 63.47, a NpM NOCAEAHOTO aKTya/iM3MpaHe Ha AaHHUTe 3a
2013r.-67.77.

"AKko npe3 2010 r. 61130 NONOBUHATA OT HaeTUTe ML U3pa3sABaxa NCUXOIOTMYECKa FOTOBHOCT Aa TONEpPUpPaT CUBUTE NPAKTUKK,
B HayanoTo Ha 2014 r. TO3M AAN e HamasieH HanosoBUHA. M3cnenBaHMATa Ha o0bxBaTa Ha CMBUTE MPAKTMKM COYaT yCTOMYMBaA
TEHAEHUMA 32 HAMANABAHE Ae/1a Ha CUBUTE NPAKTUKM KaKTO B TPYA0BOMNPABHUTE OTHOLLEHMSA, Taka U B 061acTTa Ha pUHaHCOBaTa
W paHbyHaTa gucumnamHa. Camo 3a 4-5 roguHW € NbTU € yBesndYeHa YyBCTBUTENHOCTTA Ha O6LLEeCTBOTO KbM HedopmanHaTa
MKOHOMMKA, NMOCTAaBEHO € HAYa/I0TO HA U3rpaXkAaHe Ha YCTOMUYMBM Harnacu 3a HeToNepupaHe Ha HedbopmanHaTa MKOHOMUKA",
OTYMTaT OT acoumaumaTa.

AKo npes 2010 r. no oueHKa Ha 6barapckuTe pabotogatenn OTHOCUTENHUAT 4AN Ha HepopmasHaTa MKOHOMMKA y Hac be 42,2%,
npe3 2014 r. To3n gan 6e cBut po 32,3%. Cnopepn, ekcnepTute ocesaemaTta NPOMAHA B CTOMAHCKUTE NPAKTUKKM € pe3ynaTaT oT
AKTUBHUTE AENCTBUA 33 PA3ACHABAHE Ha BpeauTe OT CUBUTE NPAKTUKU U NPEANPUETUTE PeaTHN MEPKM 33 TAXHOTO OrpaHnyaBaHe
W NpeBeHLmA.

novinite.bg

V MonoBUH MUAUOH 6bATapu ca B cMBaTa MKOHOMMKA,
Okosio 500 000 ot noa 3 MAH. paboTelwm 6barapm ca U3LANO UAN YAaCTUYHO B CMBaTa MKOHOMMKA. [JaHHMTEe ca OT u3cnenBaHe
"OrpaHnyaBaHe 1 NpeBeHUMA Ha HepopmaaHaTa MKOHOMMKA".



Cnopes, eKkcnepTute Ha Acouuaumata Ha WMHAYCTpUanHWA KanuTtan B Bbarapua cusata M HedopmanHata MKOHOMMKA ca
CUHOHMMMU. Ho Te He ca eAMHCTBEHW - TOBOPU Ce 3a HeperMcTpmpaHa, ceHyecTa, noa3eMHa MKOHOMMKA, Cropes, KOHTEKCTa, CoUn
npod. a-p CredaH MeTpaHoB, KAtoyoB ekcrepT "CTpaTerum 1 naaHupaHe" B NPOEKTa.

Bce nak, TpabBa Aa ce HanpaBM YroBopKaTa, Ye y Hac MMame Xopa, KOMTO Ca M3LAMO0 B CUBMA CEKTOP, a APYrU - YacCTUYHO,
oTb6enAsBa ekcnepTbT.

MHoOro necHa mapka e ga ce NoBULLAT OCUTYPOBKUTE Ha paboTelmTe, 33 Aa ce YBeAMYaT NpuUxoamTe B coumanHata chepa, HO
TaKoBa yBe/n4YaBaHe BOAM OBMKHOBEHO A0 BAWIaHe AeNa Ha cMBaTa MKOHOMMKA U Ha 6e3paboTuuaTta, HanomHa MeTpaHoB.
EKCNepTbT LMTUPA CAYKEOHUA MUHUCTBP Ha 34paBeONa3BaHETO, KOMTO CbOobLM, Ye OT AHyapu Aocera OKOJIoO 2 M/IH. AylK ce
BOAAT "Ha xapTua", ye ca 6BUAM xocnmuTanmsmpaHun B bonHuumMTe. ToBa e abcypaHO, CMATa TOM, 3al,0TO HATO CMe TO/IKoBa 60/HN,
HWUTO M3abp}Kame CPaBHEHWETO C APYrK NOA0BHN Ha HAac AbpXasu. He moxe OT 7 MAH. AyLIN HaceneHne, 2 M/H. OT TAX Aa ca
nexkanu B 6onHULUa 3a nocnegHute 10 meceua. Tesn unbpu ca nopeaHOTO AOKa3aTeACTBO 3a NpoboiiHMTe B 34paBHaTa cUCTEMA.

vesti.bg

V PaboTtoaartenu: lensvt Ha cuBaTa MKOHOMMKA B BBIM e Hamanan

Cnoped Acoyuauyuama HO UHOYCMPUOAHUA Kanuman 8 bvazapua mucieHemo Ha xopama CrpaMo cusume fpaKmuKku ce
npomeHs

Mo oueHKa Ha paboToaaTtennte OTHOCUTENHUAT AAN HAa HedopmanHaTa MKOHOMMKa B bbarapus npes 2014 r. e 32,3%, AoKaTo
npe3 2010r. e 6un 42,2%.

ToBa cbobLMxa OT AcoumaumsaTa Ha UHAYCTPUANHUA KanuTan B bbarapua. MssoguTe ca B pamkute Ha npoeKT "OrpaHnyaBaHe U
npeBeHUMA Ha HedopmaHaTa MKOHOMMKA".

HacTbnunata ocesaema NpomsHa B CTOMAHCKUTE NPAKTUKKU € pe3ynTaT OT aKTUBHUTE AENCTBMA 33 PasACHABaHe Ha BpeguTe OT
CMBUTE NPAKTUKN U NpeanpueTuTe peaaHm MepKu 3a TAXHOTO OrpaHMYaBaHe U NpeBeHLMsA, NocoYBaT oT AcoumaumaTa.

Mo HelHU gaHHM npe3 2010 r. 61130 NONOBMHATA OT HAaeTUTe ca U3pa3faBa/iM MCMXOI0TMYECKa FOTOBHOCT Aa TonepupaT cuBUTe
NPAKTMKK, 2 B Ha4YanoTo Ha 2014 r. To3M 4AN € HamasieH HanoI0BMHaA.

3a uenuTe Ha NPOEKTa BCAKA rogvHa ce U34YMCcaABa MHAEKC 32 MOHUTOPUHI U AMArHOCTMKA Ha HedpopmasHATa MKOHOMMKA -
KOMMNO3UTEH UHAEKC "MKoHOMMKa Ha ceeTno". Mpu NbpBOTO M3uncnasaHe npes 2010 r., CTOMHOCTTa Ha KOMMNO3UTHUA UHAEKC e
6una 63,47, a npu NocAefHOTO aKTyanusupaHe Ha gaHHuTe 3a 2013 r. 67,77. Cnopes AcoumauumAata ToBa OTpassBa peasiHo
HAaCTbNUINTE NPOMEHN B MUCIEHETO HA XOpaTa U OTHOLLEHMETO MM CMIPAMO CUBUTE MPAKTUKU.

U3cnegBaHMATa Ha obxBaTa Ha CUMBUTE MNPAKTUKM COYAT YCTOMYMBA TEHAEHUMA 33 HamMansBaHe [fefla MM KakTo B
TPYA0BOMNPaBHUTE OTHOLLEHUSA, Taka U B o61acTTa Ha dMHaHCOBaTa M AaHbYyHaTa AUCUUNANHA.

Camo 3a 4-5 rogmMHM Cc NbTU € yBe/MYeHa YyBCTBMTENHOCTTa Ha 06WecTBOTO KbM HedopmasHaTa MKOHOMMKKA, MOCTABEHO e
HAYa/1I0TO HA M3rpaXAaHe Ha YCTOMYMBM Harnacu 3a HeTonepupaHe Ha HepopmanHaTa MKOHOMMKA, cMATaT oT Acoumnaumara.

economynews.bg

V CuBa ukoHomuKa = 32,3% npes 2014 r.

Mo oueHKa Ha paboTogatenntTe OTHOCUTENHUAT AAN HAa HepopmasiHaTa MKOHOMWMKA B Bbarapua npes 2014 r. e 32,3 Ha cTO,
pokato npes3 2010 r. e 6un 42,2 Ha cTo. ToBa cbobuwiuxa oT Acoumauma Ha MHAYCTPMaNHUA Kanutan B bbarapua. MU3soauTe ca B
paMKuTe Ha nNpoeKT "OrpaHnMyaBaHe 1 NpeBeHUMs Ha HedpopmanHaTa MKOHOMMKA".

HactbnunaTta oce3aema NpomsaHa B CTOMAHCKUTE NPAKTUKM e pe3ynTaT OT aKTUBHUTE AeACTBMA 33 pa3ACHABaAHE Ha BpeauTte oT
CUBUTE NPAKTUKN N NpeanpueTuTe peanHu MepKu 3a TAXHOTO OrpaHMyaBaHe 1 NnpeBeHLna, nocoysaTt oT Acoumnaumara.

Mo HelHu gaHHM npes 2010 r. 64130 NOAOBMHATA OT HAaeTUTE ca U3Pa3fAaBaIU NCUXONOTMYECKA TOTOBHOCT a TOo/lepupaT cCMBUTe
NPaKTMKK, a B Ha4yanoTo Ha 2014 r. To3M 4AN e HamasjieH Hano/I0BMHa.

3a uennTe Ha NpoeKTa BCAKAa roAuWHa Ce U3YUCAABA MHAEKC 33 MOHUTOPUHI U AMArHOCTMKA Ha HedopmanHaTa MKOHOMMKA -
KomnosuteH nHgekc "MkoHomuMKa Ha ceeTno". MNpu nbpBoTO MumcnasaHe npes 2010 r., ctoitHoCcTTa Ha KOMMNO3UTHUA MHAEKC €
6una 63.47, a npu

NOCNeAHOTO aKTyanM3npaHe Ha gaHHuTe 3a 2013 r. 67.77.

Crnopepg AcounaumnaATta ToBa OTpas3ABa peasHO HACTbNUANTE NPOMEHU B MUCNIEHETO Ha XopaTa U OTHOLWEHUETO UM CNPAMO CUBUTE
NPaKTUKW.

M3cnepBaHuATa Ha ob6xBaTa Ha CMBMTE MPAKTUMKM Co4YaT YCTOMYMBA TEHAEHUMA 33 HamanfaBaHe fena MM KaKTo B
TPYAO0BOMNPaBHUTE OTHOLWEHMA, Taka M B obnacTta Ha dMHAHCOBaTa M gaHbyHATa AucuunavHa. Camo 3a 4-5 roguHu ¢ NbTn e
yBenmyeHa

YyBCTBUTE/NIHOCTTA Ha 06WEecTBOTO KbM HedOpmasnHaTa MKOHOMMKA, MOCTAaBEHO € HAYaNoTO HA M3rpaxKaaHe Ha YCTOMYMBMU
Harnacu 3a HeTosiepupaHe Ha HepopMasiHaTa MKOHOMMKA, CMATAT OT AcouMaumsTa.

nakratko.bg

V Npod. NetpaHos: 500 000 6barapm ca B cuBaTa UKOHOMMKA

MHOro necHa msApKa e Aa ce NOBULLAT OCUIYPOBKUTE Ha paboTewmTe, 3a Aa ce yBeMYaT NpuxoauTe B coumanHata coepa, Ho
MOHeTaTa MMa M obpaTHa cTpaHa. TakoBa yBeAnyaBaHe BOAM OOMKHOBEHO A0 BAMrAaHE AeNa Ha cMBaTa MKOHOMWMKA W Ha
6e3paboTmuara.



AKO TpbrHaT Harope OCWUrypoBKMTE TOBa OBWMKHOBEHO 4asa HOBa MOTMBauMa Te Aa 6baaT yKpuBaHW. U CbOTBETHO -
paboTogateny u paboTHMLM A3 MUHABAT YaCTMYHO MAM U3LUANO B CUBUA CEKTOp. TakaBa € MKOHOMMYECcKaTa JIorMKa. AKo ce
NpPaBuMm, Ye A HAMa, BCE e4HO 4a KpUeM rnaBu B NACHKa.

CounanHute poHA0BE, KOUTO ce GUHAHCMPAT OT OCUTYPOBKUTE HU, OT AbAr0 Bpeme ca B aeduunt. bioaKeTbT 3a Tasu roauHa,
cnopes, MeH, HaUCTMHAa e 3akbcan. [a npeanonoXum, Ye Tol bewe B No-go6po CbCTOAHME, HO M TOraBa TOM HAMalle Aa e
AOCTaTbyeH 3a couuanHuTe pasxoau. CbC coumanHute ¢oHpoBe MMa dyHAameHTasneH npobsem M 3aToBa Npes BcAKa OT
nocnefHUTE roAMHU Ce MPEexXBbPAAT OKONO 2 MAPA. NB. OT bloA)eTa KbmM NEHCMOHHOTO OCUrypsABaHe, 33 ga moraT ga ce
M3nnawaT neHcumTe.

YBe/IMuyaBaHEeTO Ha OCUFYPOBKUTE He Ca eAMHCTBEHATa MAPKA 33 MOMb/BaHE Ha HeJOCTUralwmTe 3a COUMaNHU Lenu napu B
AbpyKaeaTa. Ho Te ca no-TpyAHM 3a U3NbJHEHME U CMATaM, Ye TpABBa Aa ce HabnerHe MMEHHO Ha TAX, 33 Ja He pasgyBame
6anoHUTE Ha CMBMA CEKTOP M Ha Be3paboTuuata. EAMH OT Te3n MexaHM3MM e CbLLEeCTBEHOTO 3anylwBaHe Ha NpoboiHuTe B
pa3xo4HaTa 4acT Ha NMeHCMOHHaTa cucTema. [Jasam npumep - B bbarapma 6poAaT Ha MHBANMAHUTE NEHCUMN € HENPOMNOPLMOHANHO
roNsiMm B CPaBHEHWe ¢ Apyru cTpaHu oT EBpona ¢ 61M3KM A0 HaleTo HaceneHue, KOeTo roBOpM, Ye B CMCTeMaTa Ha OTMYCKAHETo
MM MMa HAKAKBU CUCTEMHMU fedeKTu. M AoKaTo Te He 6bAaT M3ACHEHW, Lie NPOoAb/XKaBaT CbMHEHMATA 3a M3TMYaHE Ha napu.
Beue OTKpUTO ce roBOPM U 3a ApYru ABe, He 0cObeHO NoNyAAPHM MEPKM, HO Te YaKaT Ha BpaTaTa HY YBe/IMYaBaHe Ha roanHUTE U
CTa’ka 33 NeHcMoHMpaHe. MocTaBsa ce M BbNPOCHT 33 PAHHOTO NEHCUMOHUPaAHE, KbAETO CbLLo MMa gucnponopunn. MpumepHo, 3a
MWHbOPUTE - pa3bupam, HO 3aLL0 MPABMAOTO BaXWM WM 3a XopaTa B Te3W NPEAnpPUATMA, KOMTO PaboTAT KaTo GUMHAHCUCTH,
CYETOBOAMTENM, HA-06LLO - 33 aAMUHUCTPALMATA B TAX?

[aBame cu cmeTKa, Ye TOBA Ca MOJAUTUYECKM MHOMO TPYAHWM pedopmMu, 3acaraT roemMu rpynmu xopa U MHULMATopuUTe 3a Takuea
NPOMEHM MOraT fa Ce HaTbKHAaT Ha TAXHaTa CbNpoTMBa. M 3aTOBa NOAUTMLMTE OTUBAT KbM MO-ECHUTE MEPKU KaTo npeanarat
BAMraHe Ha OCcUrypoBKuUTe. HO CbBETUTE, KOMTO MOy4aBaMe OT NO-OMUTHUTE B MKOHOMMYECKO W COLMANHO OTHOLIEHME CTPaHuU
HW HAaCO4YBaT MMEHHO KbM MO-TPYAHUTE peLLeHums.

Byepa cnyKebHUAT MUHUCTBP Ha 34paBeOona3BaHEeTo Kasa, Ye 40 TO3M MOMEHT OKOJI0 2 MJIH. Ayluu ce BoAAT "Ha xapTusa", ye ca
6unn xocnuTanmsmpaHm B 6onHuumTe. ToBa e abcypaHo, 3al0TO HUTO CMe TONKOBa BOMHM, HUTO M3AbpKame CPaBHEHMETO C
APYr1 Nof06HM Ha Hac AbpyKaBu. He MoXKe OT 7 MAIH. AyWM HaceaeHne, 2 MH. OT TAX A4a ca nexanu B 60HMLA 3a nociegHuTe
10 meceua. Tesu undpm ca NOpPesHOTO A0KA3aTENCTBO 3a NPOBOMHUTE B 34paBHaTa CUCTEMA.

B HawerTo nscneggaHe "OrpaHuMyaBaHe M NpeBeHLMA Ha HedpopmasHaTa MKOHOMMKA", U3NbAHABAH OCHOBHO OT AcoumMaumaTa Ha
WHAYCTPUANHWUA KanuTan B Bbarapus, cuBata U HedpopmaiHaTa MKOHOMMKA Ca CUHOHMMUK. Ho Te He ca eaUHCTBEHWN - FTOBOPM ce
32 HeperucTpmpaHa, CeH4YecTa, NoA3eMHa MKOHOMMKA, Copes, KOHTeKCTa. Bce nak, TpAbBa Aa HanpaBA yroBOpKaTa, Ye y Hac
MMame X0pa, KOWUTO ca U3LAMO B CUBMA CEKTOP, a APYIMU - YaCTMYHO. Ho cmATam, KaTo IMYHO MHEHWe, He3aBUCUMO, Ye Te3un
undpu He ca npegMeT Ha HalwKMs NPoeKT, okono 500 000 oT noa 3 mMaH. paboTewm 6baArapu M3LANO MAM YacTMYHO npebuBasaT
cuBaTa MKOHOMMKA. EQHO fiBNeHMe, C KoeTo MHOro no-edekTmeHo Tpabea aa ce 6opum. /BIHEC

Mpod. a-p CredaH MeTpaHoB, KAo4oB eKkcnept "CTpaTermm u nnaHupaHe" B npoekta "OrpaHuyasaHe M NpeBeHUMA HA
HedopmanHaTa MKOHOMUKKA".

pogled.info

V 500 000 6barapm ca B cMBaTa MKOHOMMKA

/Nornea.nido/ MHOro necHa Mapka e Aa ce MOBMLIIAT OCUIYPOBKUTE Ha paboTelnTte, 3a Aa Ce yBeanyaT npuxoauTte B
coumanHaTta chepa, HO MoHeTaTa UMa M obpaTHa cTpaHa. Takosa yBenMuyasaHe BOAM OBUKHOBEHO A0 BAMraHe Aena Ha cusaTta
MKOHOMMKA U Ha be3paboTuuaTa.

AKO TpbrHaT Harope OCUIypoBKWUTe ToBa OBWMKHOBEHO JaBa HOBa MOTMBaUMA Te Aa 6bAaT yKpuBaHW. M CbOTBETHO -
pabotogatenn M paboTHUUM Aa MMHABAT YaCTUYHO MAWM U3UANO B CUBUA CEKTOP. TakaBa € MKOHOMMYecKaTa NorMka. AKo ce
npaBuM, Ye A HAMa, BCe eAHO Aa KPMEM r1aBu B NACHKA.

CoumnanHute doHA0BE, KOMTO ce GMHAHCMPAT OT OCUTYPOBKUTE HU, OT AbLATO Bpeme ca B AeduumMT. BlogKeTbT 3a Ta3u roguHa,
cropes, meH, HauCTUHa e 3akbcan. [la npeanonoskum, ye Toi belle B No-A06pO CbCTOAHME, HO M TOraBa TON HAMaLle A3 e
JocCTaTbyeH 3a couuanHute pasxoau. Cbec coumanHute doHAoBe MMa PyHAameHTaneH npobrem U 3atosBa Mpe3 BCAKa OT
nocneAHUTE roaMHK Ce MPEXBbLPAAT OKONO 2 MAPA. /B. OT 6loaxeTa KbM MEHCMOHHOTO ocurypsasaHe, 3a Aa moraT ga ce
M3nnalaT neHcuuTe.

YBennyaBaHeTo Ha OCUIYPOBKMTE He Ca eAMHCTBEHaTa MApPKa 3a Monb/BaHe Ha HeAOoCTUrallMTe 3a COLMasHM LEenu napu B
AbprKaBaTa. Ho Te ca no-TpyAHW 33 U3NbJAHEHME U CMATaM, Yye TpsabBa Aa ce HabnerHe MMeEHHO Ha TAX, 3a [a He pa3ayBame
6anoHNTe Ha CUBMA CeKTop M Ha bespaboTuuaTta. EAMH OT Te3M MexaHUM3MM e CbLL,eCTBEHOTO 3anywBaHe Ha NpobonHuTe B
pa3xofHaTta YyacT Ha MeHCMoHHaTa cuctema. [lasam npumep - B bbarapua 6poAT Ha MHBaANIUAHWUTE NEHCUMM € HENPOMOPLMOHAIHO
roNsiM B CpaBHEHMWE ¢ Apyru cTpaHu oT EBpona ¢ 61M3KM A0 HalleTo HaceneHue, KOeTo roBopu, Ye B CcMcTemaTa Ha OTMYCKaHeTo
MM MMa HAKaKBU cUCTeMHU aedeKTn. N aoKkaTo Te He 6baaTt U3ACHEHM, Lie NPOAb/XKaBaT CbMHEHUATa 3a U3TMYaHE Ha napw.
Beue OTKpUTO ce roBOPM U 3a APYru ABe, He 0COBEeHO NoNyAPHM MEPKM, HO Te YaKaT Ha BpaTaTa HU YBe/InYaBaHe Ha roAuHUTE U
CTa’ka 3a neHcMoHMpaHe. MocTass ce U BbNPOCHT 33 PAHHOTO NEHCUMOHUPaHE, KbAETO CblLo UMa gucnponopunn. NMpumepHo, 3a
MWHbOpUTE - pa3bupam, HO 3al0 NPABMAOTO BaXkM M 3a XopaTa B Te3n MNPeAnpuATUA, KOUTO PaboTAT KaTo dMHAHCUCTY,
cyeToBOAMTENN, HAl-06LO - 38 AAMUHUCTPALMATA B TAX?

[laBame cu CMeTKa, Yye ToBa ca NOIMTUYECKM MHOTO TPYAHU pedopmMu, 3acAraT roemmn rpynu Xxopa U MHUMLMATOpUTE 3a Takuea
NMPOMEHM MOraT Aa Ce HaTbKHaT Ha TAXHaTa CbnpoTMBa. M 3aToBa MOAUTMLMTE OTUBAT KbM MO-JIECHUTE MEPKMU KaTo npeanarat
BAMraHe Ha ocMrypoBKuUTe. Ho CbBETUTE, KOMTO MoJlydaBame OT MO-OMUTHUTE B MKOHOMMYECKO U COLMANHO OTHOLLEHME CTPaHu
HW Haco4YBaT MMEHHO KbM NO-TPYAHUTE pelleHms.



Buepa cnyXebHMAT MUHUCTBP Ha 34paBeona3BaHeTO Kasa, Ye 40 TO3M MOMEHT OKOJ/10 2 M/IH. AylK ce BoAAT "Ha xapTua", ye ca
6unn xocnutanusmparHu B 6onHuumTe. ToBa e abcypaHO, 3alW0TO HATO CMe TONKOBA BONHWU, HUTO M3LbP)KamMe CPAaBHEHMETO C
ApYyrv Nofo6HU Ha Hac AbpKaBu. He moxe OT 7 MAH. AyLWW HaceneHue, 2 MJH. OT TAX 43 Ca Nexanu B 60aHULA 3@ nocnegHnTe
10 meceua. Te3un umudpm ca NopesHOTO JOKA3ATENCTBO 33 NPOOOMHUTE B 34paBHaTa CUCTEMA.

B HaweTo uscneasaHe "OrpaHnyaBaHe W NpeBeHUMs HA HedpopManHaTa MKOHOMMKA", U3MbJHABAH OCHOBHO OT AcoumaumaTa Ha
WHAYCTPUANHUA KanuTan B bbarapus, cmeata M HepopmasiHaTa MKOHOMMUKA €3 CUHOHUMU. HO Te He ca egMHCTBEHU - TOBOPU Cce
33 HeperncTpmpaHa, CeH4YecTa, NoA3eMHa MKOHOMMKaA, cnopes, KOHTeKcTa. Bce nak, Tpabea ga HanpaBsa yroBOpKaTa, Ye y Hac
MMame XO0pa, KOMTO Ca U3LANO B CMBUA CEKTOP, @ APYrM - YaCTUYHO. HO cmATam, KaTo IMYHO MHEHME, HE3AaBUCUMO, Ye Te3un
undpmM He ca NpeaMeT Ha HaluMA NPoeKT, okosio 500 000 oT noa 3 MAH. paboTelm 6barapm U3LAI0 UAM YacTUYHO npebuBasat
CcMBaTa MKOHOMMUKA. EAHO ABNEHME, C KOETO MHOTO No-edeKTUBHO TpabBea Aa ce 6opum. /BIHEC

MNpod. a-p CredaH MeTpaHoB, KAouoB ekcrnepT "CTpaTerMm M nnaHupaHe" B npoekta "OrpaHuMyaBaHe W NpeBeHLMA Ha
HedopmanHaTa MKOHOMUKKA".

vlastta.com

V MonoBUH MUIUOH 6bArapm ca B CMBaTa MKOHOMMKA

Okono 500 000 ot nog 3 mAH. paboTelwm 6barapu ca U3LUANO UM YAaCTUYHO B CMBaTa MKOHOMMWKA. [JaHHUTe ca OT u3cnensaHe
"OrpaHuyaBaHe 1 NpeBeHUMA Ha HepopmanHaTa MUKOHOMUKA".

Crnopes, ekcrneptuTe Ha AcoumauumaTa Ha MHAYCTPUANHMA KanuTan B bbarapusa cuBata M HedopmanHaTta MKOHOMMKa ca
CUHOHMMMU. Ho Te He ca egUHCTBEHU - TOBOPU Ce 3a HeperncTpmpaHa, CeHYecTa, Noa3eMHa MKOHOMMKA, Cropes, KOHTEKCTa, CoUn
npod. a-p CredaH MeTpaHoB, KAto4oB ekcnepT "CTpaTerMm v naaHupaHe" B NpoekTa.

Bce nak, TpabBa Aa ce HanpaBM YroBopKaTa, Ye y Hac MMame Xopa, KOMTO Ca M3UAMO0 B CUBMA CEKTOP, a APYrM - YacCTUYHO,
oTbensa3Ba ekcnepTbT.

MHoro necHa msApKa e Aa ce NoBULIAT OCUIYPOBKMTE Ha paboTewmTe, 33 Aa Ce yBenMyaT NpuUxoauTe B couuanHaTa cpepa, HO
TaKoBa yBe/iMyaBaHe BoAW 0BMKHOBEHO A0 BAMraHe [ieNa Ha CMBaTa MKOHOMMKKa U Ha 6e3paboTtuuarta, HanomHs MNeTpaHoB..
EKCnepTbT unTMpa CAyKebHUA MUHUCTBP Ha 3[4paBeonasBaHeTo, KOWTO Cbobliy, Ye OT AHyapu AOoCera OKO/0 2 M/H. Aylu ce
BOAAT "Ha xapTua", ye ca 6BUaM xocnuTanusmnpaHu B 6onHnUMTe. ToBa e abCcypaHO, CMATa TOM, 3aLlL0TO HUTO CMe To/IKoBa 60/1HU,
HWUTO M34bp’Kame CPaBHEHWETO C APYru NOA06HU HA Hac AbpXKaBu. He mo¥Ke OT 7 M/IH. AyLWKN HaceneHne, 2 M/H. OT TAX Ja ca
nexanu B 6onHMUa 3a nocnegHuTe 10 meceua. Tesun undpu ca nopegHOTO A0KA3aTENCTBO 3a NPobOMHUTE B 34paBHATa CMCTEMA.

alfarss.net

V MonoBMH MUANOH BbArapu ca B CMBaTa MKOHOMMKA

Mpogp. 0-p CmegpaH NempaHoe e K408 ekcnepm "Cmpameauu u naaHupaHe" 8 npoekma "OzpaHuyasaHe U rnpeseHyua Ha
HegopmanaHama UKOHOMUKa"

MHoOro necHa mMapka e ga ce NOBMULLAT OCUTYPOBKUTE Ha paboTelmTe, 3a Aa ce yBeAUYaT NpuxoauTe B coumanHata coepa, HO
MoOHeTaTa Mma u obpaTHa cTpaHa. TakoBa yBennyaBaHe BOAM OOMKHOBEHO A0 BAMraHe Aefla Ha CMBaTa MKOHOMWMKA M Ha
6e3paboTmuaTa.

AKO TpbrHaT Harope OCUIypoBKWUTe ToBa OOWMKHOBEHO JaBa HOBAa MOTMBauMsa Te Aa 6bAaT yKpuBaHW. M cboTBETHO -
pabotogatenn U paboTHULM Ja MMHABAT YAaCTUYHO MAKM U3LUANO B CUBMUA CEKTOP. TakaBa € MKOHOMMYECKaTa Nornka. AKo ce
NpaBuM, Ye s HAMa, BCe e4HO A KPMEM /1aBU B NACHKA.

CoumnanHute ¢oHO0BE, KOUTO ce GUHAHCMPAT OT OCUTYPOBKUTE HU, OT ABATO BpemMe ca B aeduumnT. brogKeTbT 3a Tasu roauHa,
cropes, MeH, HaUCTUHa e 3akbcan. [la NpeAnonoXum, Yye Tol belwe B No-A06PO CbCTOAHME, HO W TOraBa TOM HAMALWe Aa e
JOCTaTbyeH 3a couuanHuTe pasxoan. Cbc coumanHute doHaoBe MMa dyHAameHTaneH npobnem M 3atoBa npes BcAKa OT
nocnefHUTE rOAMHU Ce MPEXBLbPAAT OKOMO 2 MAPA. /IB. OT OlOAKeTa KbM NEHCMOHHOTO OCUrypsABaHe, 33 Aa moraT fda ce
M3nnaLLaT neHcumTe.

YBenn4aBaHETO Ha OCUIYPOBKUTE He Ca eAMHCTBEHATa MAPKA 3a Monb/BaHe Ha HeLOCTUrallMTe 3a COLMANHM UEenu napu B
AbprkaBaTa. Ho Te ca no-TpyAHW 33 U3NbJHEHME U CMATaAM, Yye TpAbBa Aa ce HabnerHe UMEHHO Ha TAX, 33 Aa He pasayBame
6anoHUTE Ha cuBUA ceKTop U Ha be3paboTuuata. EAMH OT Te3M MeXaHM3MM e CbLeCTBEHOTO 3anywBaHe Ha NpoboWHuTe B
pa3xofHaTa YacT Ha NeHCMOHHaTa cuctema. [lasam npumep - B bbarapua 6poAT Ha UHBAAMAHUTE NEHCUU € HEMPONOPLMOHANHO
roNfim B CpaBHeEHWe ¢ Apyru cTpaHu oT EBpona ¢ 6/M3KM A0 HaleTo HaceneHue, KOeTo rOBOPM, Ye B CMCTEMATA Ha OTMYCKAHETO
MM MMa HAKAKBU cUCTeMHU fdedeKTn. N AoKaTo Te He 6bAaT M3ACHEHW, Lie NPOoAbAXKABaT CbMHEHMATA 3a M3TMYAHE Ha Napu.
Beue OTKpUTO ce roBOPM U 3a ApYru ABe, He 0COBEeHO NONYAAPHU MEPKM, HO Te YaKaT Ha BpaTaTa HWU yBeIMYaBaHe Ha roAUHUTE U
CTa’Ka 33 NeHcMoHMpaHe. MocTaBsa ce M BbNPOCHT 32 PAHHOTO NEHCMOHUPAHE, KbAETO CbLLO MMa gucnponopunn. MpumepHo, 3a
MWHbOPUTE - pa3bupam, HO 3al0 NPaABWUIOTO BaXkM M 3a XopaTa B Te3u NpegnpuaTva, Kouto paboTaT KaTto GUMHAHCUCTH,
cyeToBOAMTENN, HAM-00WO - 33 aAMUHUCTPALMATA B TAX?

[aBame cu CMeTKa, Yye ToBa ca NOAUTUYECKM MHOMO TpyAHU pedopMu, 3acAraT ronemmn rpynu xopa U MHULMATOPUTE 33 TaKUBa
NPOMEHM MOraT Aa Ce HaTbKHAT Ha TAXHaTa CbMnpoTMea. M 3aToBa NMOAUTULMTE OTUBAT KbM MO-ECHUTE MEPKWU KaTo npeanarat
BAMraHe Ha ocurypoBKuTe. Ho cbBeTUTE, KOMTO NOsly4aBaMe OT NO-OMUTHUTE B UKOHOMMYECKO U COLMANHO OTHOLEHME CTPaHU
HWM HACO4YBaT MMEHHO KbM MO-TPYAHUTE peLLeHus.

Buepa cnyKebHMAT MUHUCTBP Ha 34paBeonasBaHeTo Kasa, Ye A0 TO3M MOMEHT OKOM0 2 MJIH. AylK ce BOAAT "Ha xapTua", ye ca
6uan xocnutanmsmpaHu B bonHuymTe. ToBa e abcypaHo, 3aW0TO HUTO CMe TONKOBA 60/HU, HATO M3AbpXKAMe CPaBHEHMEeTo C



ApYyrv No06HN Ha Hac AbpiKaBu. He moKe OT 7 MAH. AyLIM HaceneHne, 2 MAH. OT TAX Aa ca Jieaau B 60iHMLA 33 nocnegHuTe
10 meceua. Te3un umudpm ca NopesHOTO JOKA3ATENCTBO 33 NPOOOMHUTE B 34paBHaTa CUCTEMA.

B HaweTo uscneasaHe "OrpaHuyaBaHe W NpeBeHUMsA HA HedopManHaTa MKOHOMMKA", U3NBHABAH OCHOBHO OT AcoLMaumaTa Ha
WHAYCTPUaNAHWA KanuTan B bbarapus, cueata M HedpopmanHaTa MKOHOMMKA Ca CMHOHUMUW. Ho Te He ca eaUHCTBEHW - FOBOPM ce
33 HepernctTpmpaHa, ceHyecTta, NoAseMHa MKOHOMMKA, CNopes KOHTeKCTa. Bce nak, TpsabBa Aa Hanpasa yroBopkaTa, Ye y Hac
MMame X0opa, KOWUTO Ca U3UAJMO B CMBUA CEKTOP, @ APYIU - YaCTMYHO. HO cmATam, KaTo IMYHO MHEHWe, He3aBUCUMO, Ye Te3un
undpmn He ca NpeaMeT Ha HalmA NpPoekT, okoso 500 000 oT nog 3 MAH. paboTelwm 6barapm U3LAI0 MAK YacTUYHO npebusasat
cuBaTa UKOHOMMUKA. EAHO ABneHMe, ¢ KoeTo MHOro no-epekTnBHoO Tpabea ga ce 6opum.
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V Habniogasa ce ycTroitumMBa TeHAEHLUMA 32 HAMaNsABaHe Aefla Ha CMBUTE NPAKTUKMU B TPYAOBONPABHUTE OTHOLIEHUA

Ako npe3 2010 2. no oyeHKa Ha b6vazapckume pabomodamesniu OMHOCUMeENHUAM 0A1 HaO HegopmanHama UKOHOMUKA y Hac be
42,2 %, npe3 2014 2. mo3u 051 6e ceaum 00 32,3 %

Bb3MOXKHO /i1 e aa 6bae npebopeHa cMBaTa MKOHOMMKA U KakK - TOBA 6e GOKYyChbT Ha ANCKycuMTE Ha 3akaoumTenHmua Gopym 3a
U3MbJIHEHMETO HA NPOEKT ,,OrpaHnyYaBaHe N NpeseHLMA Ha HedpopmaiHaTa UKOHOMMKA®, KOUTO ce NpoBeaOXa AHEC.

Mpe3 nepuoaa 2009-2014 r. Acoumaumsa Ha MHAYCTPMANHUA KanuTan B bbarapua, B napTHbopcTBo ¢ KHCB, uanbaHu mawabeH
MPOEKT 3a OrpaHu4YaBaHe W MnpeBeHUMA Ha HepopmanHaTa MKOHOMMUKA. Tbpcenkn edeKTUBHU WU YCTOMYMBM peLleHUA Ha
npobnema, Acouuauma Ha MHAYCTPUANHMA KanuTan B bbarapua, B TACHO CbTPYAHMUECTBO CbC COUMANHUTE NAPTHbOPM,
ObpyKaBHaTa agMUHUCTPAUMA U CTPYKTYPUTE HA TPaXKAaHCKOTO 06LWEeCTBO pa3paboTi M U3MbAHWU C/OXKHA CUCTEMA OT MPOEKTHU
AeViHocTu. B pesynTaTt, 6ewe noBuLleHa YyBCTBMTE/IHOCTTA HA OOLWLECTBOTO KbM HedopManHaTa MKOHOMUKA M b6Axa Cb3daneHu
Harnacu 3a HempuvemaHe M HeToJiepupaHe Ha NPOsBAEHMATA Ha HedpopManHaTa MKOHOMMKA. baxa paspaboTeHu 1 ce npunarat
peanua MepKM 3a OrpaHMyYaBaHe Ha CMBWUTE MPAKTUKM, KaTo: PasnpoCTpaHsBaHe Ha MHPOopMaums, NpoBeXaaHe Ha obyveHus,
npefocTaBAHEe Ha KOHCY/TaLMW, NPea/IoKeHMA 33 3aKOHO4aTeTHU NPOMEHMU.

Mpe3 nepuoaa 2009-2014 r. 6sxa OCbLWECTBEHM YHWKA/NHM NO POAA CU M3C/NeABaHMA Ha HaLMOHA/HO U BPaHLIOBO paBHULLE,
nposegoxa ce MawabHM MHOOPMALMOHHM U PA3ACHUTENHM KaMNaHMK, NpefocTaBeHn 6axa Hag 23 000 KoHcyaTaumm, obyyeHu
6sxa Hag 6 500 nuua ot 16 MHAYCTpPUanHM BpaHwa. 3a OpraHM3MPaHEeTO U KOOPAUHUPAHETO Ha AEeNCTBUATA 33 OrpaHMYaBaHe U
npeseHUMA Ha HedpopmanHaTa MKOHOMMKA npe3 2010 r. 6e cb3gaseH n ycnewHo pabotu HaumoHaneH ueHTbp ,,MKOHOMMKa Ha
CBET/I0”, KOWTO 6bpP30 Ce HaANoXM KaTo BOAEWa HAUMOHANHA WHCTUTYUMA C OpPraHU3auMOHHW, KOOPAMHUPALLM,
n3cnen0BaTeNCKM, aHAIMTUYHW, 0BYYNTENHN U MHOOPMALMOHHUN GYHKLMU.

OcbluecTBeEHUTE AEMHOCTU NO NPOEKTa 3anoYHaxa Aa AaBaT NO3MTUBHM pe3yaTaTtu owe npe3 2012-2013 r. ToBa cTaHa ACHO Npu
€XXeroHoTo U34McnABaHe Ha Cb34aZeHUA 3a LEeNnTe Ha NPOeKTa HOB MHAEKC 332 MOHUTOPUHI U ANMArHOCTMKA Ha HedbopmanHata
MKOHOMMKA, KONTO Be HapeueH Komno3uTeH MHAeKC ,,IKOHOMMKa Ha cBeTno”.

Mpu nbpBoTo M3uMcnABaHe npe3 2010 r., ctoitHOCTTa Ha KomnosuTHMA MHAEKC ,MKoHOMMKa Ha cBeTno” 6e 63.47, a npu
nocneAHOTO aKkTyanusmMpaHe Ha AaHHuTe 3a 2013 r. (cbobuweHaTta gHec cToMHOCT) be 67.77. ToBa 0TpassABa peasHO HacTbNUAUTe
NPOMEHU B MUC/IEHETO Ha XOpaTa Y OTHOLIEHNETO UM CMPAMO CMBUTE MPAKTUKKU. AKo npes 2010 r. 61130 NonoBMHATa OT HaeTuTe
U@ mn3pasABaxa MCMXONOTMYecKa roTOBHOCT Aa TOJiepupaT CUBUTE MPAKTUKKM, B HayanoTo Ha 2014 r. To3n AN e HamaneH
HaMno/I0BMHa.

M3cnepBaHuATa Ha 06xBaTa Ha CMBUTE NPAKTUKKM COYAT YCTOMUMBA TEHAEHUMA 32 HAMaNABaHe AeNa HA CUBMTE NPAKTUKU KaKTo B
TPYAO0BOMNPABHUTE OTHOLWIEHMA, Taka M B ob6acTTa Ha GMHAHCOBATA M AaHbYHATa AUcuMnaMHA. Camo 3a 4-5 roguHU € NbTU e
yBeNMYeHa 4YyBCTBMTE/IHOCTTA Ha 06WecTBOTO KbM HedopmasHaTa MKOHOMMKA, MOCTAaBEHO € HAYyanoTO HAa M3rparkaaHe Ha
YCTOMYMBM Harnacu 3a HeTosnepupaHe Ha HedopmanHaTa MKOHOMMKA. Ako npe3 2010 r. no oueHKa Ha bObarapckute
paboToaaTenu OTHOCUMTENHUAT AN Ha HepopMasHaTa MKOHOMMKA Y Hac 6e 42,2 %, npe3 2014 r. To3u aan 6e ceut go 32,3 %.
Hactbnunata ocesaema NpomMsaHa B CTOMAHCKUTE MPAKTUKK € pe3ynTaT OT akTUBHUTE AENCTBUA 3a pasACHABAHE Ha BpeauTe OT
CMBUTE NPAKTUKKN M NpegnpueTuTe peasHn MepKu 3a TAXHOTO OrpaHnYaBaHe U NpeBeHUmA.

KakBo cnepga OTTyK HaTaTbK? [1OCTaBEHO e CONMAHO Hayano, HO Tbl KaTo HepopMasHaTa MKOHOMMWKA € C/IOXKEH COLMaNHO-
MKOHOMMYECKN GeHOMEH, AelCTBMATA 3@ HEMHOTO OrpaHMyaBaHe U npeseHUMA TpAbBa Aa 6bAAT YCTOMUYMBKM BbB BPEemMeTo M Aa
06eaMHAT B e4HO eHepruATa U BOAATA Ha LANOTO 6barapcko obuecTBo. B Ta3u HacoKa e Npoab/axKu Aa paboTu yupeaeHma no
npoekTa O6LecTBEH CbBET 33 OrpaHMYaBaHe M NpeBeHuMa Ha HepopmanHaTa MKOHOMMKa.
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V Pabotogatenu: lenbT Ha cMBaTa UKOHOMMKa B BB e Hamanan

Hactbnunata ocesaema NpomsHa B CTOMAHCKUTE NPAKTUKWU € pe3ynTaT OT aKTUBHUTE AEWCTBMA 33 pasACHABaHe Ha BpeguTe oT
CMBUTE NPAKTUKKN U NPeanpUeTUTE pPeasiHu MEPKM 33 TAXHOTO OFpaHUYaBaHe U NpeBeHLMA, NocoYBaT oT AcoumaumnaTa. M3soanTe
ca B paMKuTe Ha npoekT "OrpaHuyaBaHe M npeBeHUMs Ha HedopmanHata MKOHOMMKA'. Mo oueHKa Ha paboTogatenute
OTHOCUTENHUAT AN Ha HepopmanHaTa MKOHOMUKa B Bbarapus npes 2014 r. 3a uenuTe Ha NPOEKTa BCAKA roguHa ce Us4mcnnsa
WHAEKC 33 MOHUTOPUHI U ANArHOCTMKa Ha HepopmasiHaTa MKOHOMMKA - KOMNO3UTEH UHAEKC "MIKOHOMMKA Ha cBeTno".



newshub.org

Vv B/IN30 1/3 OT UKOHOMMWKATA HA Bb/ITAPUA E U3BBH 3AKOHA

Bce noseue pabomodamesu obaye pewasam 0a uzeadsm busHeca cu ,Ha ceemso”

[enbT Ha cuBaTa MKOHOMMKA B bbarapma goctura 32,3%. ToBa Noka3BaT AaHHW, M3HECEHM OT AcoumaumaTa Ha MHAYCTPUANHUA
KanuTtan B bbarapua. [enbT Ha HedbopmasHATa MKOHOMMKA Ce M3YMCAsABA MO HOB MHAEKC 3@ MOHUTOPWUHI U AMArHOCTUKA HA
HedOpMaIHaTa MKOHOMMKA - KOMMNO3UTEH MHAEKC "MIKOHOMMKa Ha cBeT/10".

Mpu nbpeoTO M3uMcnasaHe npe3 2010 r., cTOMHOCTTa Ha UHAEKca be 63.47, a Npy NOCNEAHOTO aKTyanAn3MpaHe Ha AaHHWUTE 33
2013 r. 6e 67.77.

"Ako npe3 2010 r. 641130 NONOBMHATA OT HAETUTE NNLA U3Pa3ABaxXa NCMXON0rMYecKa roTOBHOCT Aa TO/IepUpPaT CUBUTE NPaKTUKK,
B Ha4yasnoTo Ha 2014 r. To3M AAN e HamaneH HanonoBMHA. M3cnenBaHUATA Ha 06XBaTa Ha CUBUTE MPAKTUKM COYAT YCTOMYMBA
TEeHAEHUMSA 32 HamMaNfBaHe Aefla Ha CMBUTE NPAKTUKM KaKTO B TPYAOBONPaBHUTE OTHOLIEHMWSA, TaKa U B 06/1acTTa Ha PUHaHcoBaTa
W AaHb4yHaTa avcumnamHa. Camo 3a 4-5 rogmMHu ¢ NbTU € yBeinMdeHa YyBCTBUTENHOCTTA Ha 06LEecTBOTO KbM HedopmanHaTa
MKOHOMMKA, NMOCTAaBEHO € HAaYa/I0TO HA M3rpaKAaHe Ha YCTOMUYMBM Harnacu 3a HeTosepupaHe Ha HedpopmanHaTa MKOHOMUKA",
OTYMTaT OT acoumaumaTa.

AKo npes 2010 r. no oueHKa Ha b6barapckute paboToaaTeny OTHOCUTENHUAT AAN Ha HedopmanHaTa MKOHOMMKA Y Hac 6e 42,2 %,
npe3 2014 r. To3n agan 6e ceut go 32,3 %. Cnopen ekcnepTuTe ocesaemarta NPOMSAHA B CTOMAHCKMTE NPaKTUKW e pesynTaT oT
AKTUBHUTE AENCTBUA 33 PA3ACHABAHE Ha BpeauTe OT CUBUTE NPAKTUKK U NPeanpueTUTE peasHu MepKM 3a TAXHOTO OrpaHMYaBaHe
W NpeBeHLmA.
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V [lenbT Ha cMBaTa MKOHOMMUKA B Bbarapua aocrtura 32,3%

Ako npe3 2010 r. 621130 NONOBMHATA OT HAETUTE NNLA M3PA3ABAXa NCUXOOTMYECKA FOTOBHOCT Aa TONEPUPAT CUBUTE NPAKTUKK, B
Ha4vanoto Ha 2014 r. To3M 4AN € HamasleH HAano/I0BMHA

[enbT Ha cmBaTa MKOHOMMKa B bbarapma goctura 32,3%, coyaT AaHHUW, U3HECEHUW OT AcoumaumaTa Ha MHAYCTPUANHMA KanuTan B
Bbarapua. Jenbt Ha HedopmanHaTa MKOHOMMKA Ce U3YUCAABA NO MHAEKC 33 MOHWUTOPUHI U AMArHOCTUKA Ha HedopmanHaTta
MKOHOMMKA - KOMMNO3UTEH UHAEKC "MIKOHOMWKA Ha cBeTn10".

Mpu nbpeoTO M3uMcnasaHe npe3 2010 r., CTOMHOCTTa Ha MHAEKca be 63.47, a NpM NOCNEAHOTO aKTya/iM3MpaHe Ha AaHHUTe 33
2013 r.-67.77.

"Ako npe3 2010 r. 61130 NOSOBMHATA OT HAETUTE NNLA M3Pa3siBaXa NCMXO0rMYEecKa roTOBHOCT @ TONIepUpaT CUBUTE NPAKTUKK,
B HavyanoTo Ha 2014 r. TO3M 4AN e HaManeH HanoNoBMHA. M3cnenBaHMATA Ha 0b6xBaTa Ha CMBMTE MPAKTUKWU COYaT yCToOM4YMBa
TEHAEHUMSA 32 HAaMaNfBaHe AeNla Ha CUBUTE NPAKTUKM KAaKTO B TPYZLOBOMNPABHUTE OTHOLIEHWSA, Taka U B 061acTTa Ha dUHaAHCoBaTa
W paHbyHaTa gucumnanHa. Camo 3a 4-5 roauHM € NbTU € yBeMYeHa YyBCTBUTENIHOCTTA Ha OBLLECTBOTO KbM HedopmasHaTa
MKOHOMMKA, NOCTAaBEHO € HAYaNoTO Ha M3rparkAaHe Ha YCTOMYMBM HArlacu 3a HeTosiepMpaHe Ha HepopmanHaTa MKOHOMMKA",
OTYMTAT OT acouMaALMATA, UMTUPAHM OT iNews.

AKo npes 2010 r. o oLeHKa Ha bbarapckute pabotonatenn OTHOCUTENHUAT AAN HA HedOPMaHAaTa MKOHOMMKA Y Hac be 42,2%,
npe3 2014 r. To3n gan 6e ceut go 32,3%. Cnopeps, ekcnepTuTe ocesaemaTta NPOMsAHa B CTOMAHCKUTE NMPAKTUKKU e pe3ynTaTt oT
AKTUBHUTE AENCTBUA 33 PA3ACHABAHE Ha BpeauTe OT CUBUTE NPaKTUKK U NPeanpueTUTe peasHu MepKM 3a TAXHOTO OrpaHMYaBaHe
W NpeBeHLmA.
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V CuBa uKoHoMuKa = 32,3% npe3 2014 r.

Mo oueHKa Ha paboTogatennTe OTHOCUTENHUAT AAN HAa HepopmasiHaTa MKOHOMWKA B Bbarapua npes 2014 r. e 32,3 Ha cTO,
pokaTo npe3 2010 r. e 61 42,2 Ha cTo. ToBa cbobuimxa oT AcoumaLms Ha MHAYCTPUANHMA KanuTan B bbarapua. MUssoauTte ca B
pamKuTe Ha npoeKT "OrpaHMyaBaHe 1 NpeBeHUUA Ha HepopmanHaTa MKOHOMMKa".

HactbnunaTta oce3aema NpomMsaHa B CTOMAHCKUTE NPAKTUKM e pe3yaTaT OT aKTUBHUTE AENCTBMA 33 pa3ACHABaHE Ha BpeauTte oT
CUBUTE NPAKTUKU U NpeanpueTUTe peaHu MepPKM 3a TAXHOTO OrPaHNYaBaHe U NpeBeHLMA, nocousaT oT AcoumaunaTta. Mo HelHK
AaHHK npe3 2010 r. 61130 NONOBUHATA OT HAaeTUTe ca M3pasABaIn NCUXOIOrMYECKa FOTOBHOCT Aa TO/IepUpaT CUBUTE NPAKTUKM, A
B HayasnoTo Ha 2014 r. TO3n AN e HamaneH HanonosBMHa. 3a LennTe Ha MPOEKTa BCAKA roguHa ce M34YUCAABA MHAEKC 3a
MOHWUTOPUHF U AMArHOCTMKa Ha HedopmasHaTa MKOHOMMKA — KomnosuteH mHAeKkc "MKoHomuKa Ha ceeTno". Mpu nbpBOTO
nsymcnasaHe npes 2010 r., cToMHOCTTA Ha KOoMNo3nTHMA nHAEKC e 6una 63.47, a Npy NOCNeAHOTO aKTyaIM3npaHe Ha AaHHUTe 3a
2013r.67.77.

Cnopep, AcoLmaumaTta ToBa OTPa3ABa PeasHO HACTbNUANTE MPOMEHN B MUCIEHETO Ha XOpaTa M OTHOLIEHWETO UM CNPAMO CUBUTE
NPaKkTUKK. M3cneaBaHnaTa Ha obxBaTa Ha CMBWUTE MPAKTUKM COYAT YCTOMYMBA TEHAEHUMA 33 HaMasifiBaHe Aefla UM KaKTo B
TPYAO0BOMNPABHUTE OTHOLIEHMA, Taka M B obnacTTa Ha dMHAHCOBATa M gaHbyHATa AucuunavHa. Camo 3a 4-5 roguHu ¢ NbTn e
yBeNMYEHa 4YyBCTBMTE/IHOCTTA Ha 06LWEecTBOTO KbM HedopmasiHaTa MKOHOMMKA, MOCTAaBEHO € HAyasoTO Ha M3rparkaaHe Ha
YCTOMYMBM HArnacu 3a HeTosiepupaHe Ha HedopmaHaTa MKOHOMMKA, CMATAT OT AcoumaumaTa.



Tenesu3us bvnzapusa OH Ep

V M® we o6cbam aktyanusauumaTa Ha 6og3keTta, H3OK u Kasyca KTb

Acoyuayuama Ha UHOycmpuasaHua Kanuman 8 bvazapus Hacmoseam 3a npoekmobrodicem 3a 2015

AKTyanmsaumaTa Ha Obp:KaBHUA BIOAKET U Ha 34paBHATa Kaca, KakTo U cuTyaumaTta okoso KTh we 6baaT obcbaeHn Ha cpela B
MuHUCTEPCTBOTO Ha PUHAHCUTE aHec cnepobea.

MexayBpemeHHO AcoumaumaTa Ha MHAYCTPUANHWUA KanuTan B bbarapma nsnese ¢ nosmuma no npoekTobloaKeTa 3a cieasawata
roguHa. B Hea ce nspassasa Tpesora, Ye AeH Npean Aa u3teye 3aKOHOBUAT CPOK 32 BHACAHETO My B Map/iaMeHTa, BCe OlLe He e
OrnaceH, KakbBTO M Aa e npoeKkT. Cnopes 6v3Heca, peaincTUYHUTE OYaKBaHMA 3a PbCT Ha MKOHOMMKAaTa Npes cnepsallarta
roguHa ca mexay 1,0 u 1,5 Ha cto. OTTam cmAaTat olle, Ye aeduumt oT 1,5 % e NnocTUXRUM M NoA HUKaKbB npeasor B bloaxkeTa 3a
poroguHa He 6uBa aa ce 3anara geouumt Hag 2 %.

investor.bg

V AUKB: Oeduuurt ot 1,5% B BrogyeT 2015 e nocTMkum

lod HuKkakve npednoe He busa da ce naaHupa 6rdxemeH deguyum no-20aam om 2% om BBI1, cmamam pabomodamenu
MporHosunpaH aeoumumt oT 1,5% B Brogxer 2015 e noctuxum. Moa HUMKaKbB npepsor He 6uMBa Aa ce nNaaHuMpa broaXKeTeH
aednunt no-ronam ot 2% ot bBI. ToBa ce Ka3Ba B No3uumA Ha AcoumaumsaTa Ha MHAYCTPUanHUa Kanutan B bbarapus (AUKB) no
NPOEKTa Ha AbprKaBHUA 6roaxeT 3a 2015 roaunHa.

OT AcoumaumaTta yTouHaBaT, Ye 6as3mpaTt No3MuMATa CU Ha pe3yaTaTh OT TPAAMLMOHHOTO NpoyyYBaHe cpes YneHoseTe Ha AUKB 1
cpepHocpoyHaTa 6toaKeTHa NporHosa 3a nepmoga 2015 - 2017 r.

Mpwn BCAKO MONOXEHWE AbprKaBaTa TPAOBa [a ce CTPEMM KbM HamassaBaHe Ha pasmepa Ha geduuuTta cpAMO npeaxogHaTa
roguHa. ToBa 6u 6MNO CUrHAN KbM BCUMYKM, Ye AbPKABaATa Ce CTPEMM KbM DanaHcMpaHe Ha Nyb6aAnMYHUTE PUHAHCKM, CMATAT OT
acoumaumAaTa Ha MHaycTpruanuuTe.

PaboToaaTesnickaTa acoumaums NPUNOMHS, Ye 3as0XKeHaTa GUCKasHa No3uumaA B CpefHOCpoYHaTa blogsKkeTHa nporHosa 2015-
2017 e pedmumnT Nno KoHcoanampaHaTa dMcKanHa nporpama B pasmep Ha 1,5 % ot BBIM 3a 2015r., 1,1 % ot bBIM 32 2016 .1 0,9 %
ot bBIM3a 2017 .

BU3Hec opraHusaumaTa NOCo4YBa, Ye e HeobxoAMMO Aa MMa ACHa BOJIA fa He ce NO3BO/IM yBe/WYaBaHeTO Ha aeduumnta npu
€BEHTYa/IHO HEM3MbJIHEHME HA NPUXOAHATa YacT Ha broayKeTa. KaTeropMyHo uspasssame Hecbriacue yBenmyeHue Ha gepuumta
[a Ce KOMEHTMpa BbB BPb3Ka C MPOU3BOJIHM MHTEPBEHLMW B BaHKOBATa WAWM eHepruiiHata cdepa — ocobeHO KoraTo ToBa ce
npaBu HeapryMeHTMpaHo, 6e3 AcHa NPOrHo3a 1 OUEeHKa Ha Bb34eNcTBME, MOCOYBA CE OLLe B NO3ULMATA.

OyaKBaHMATA 32 MIKOHOMMYECKM pacTeX, KoUTo TpabBa Aa ce 3anoxKaT B brogykeT 2015, cneasa Aa ca B uHTepBana mexay 1 -1,5
Ha cTo, cmATa AUKB. Te HacTosBaT, Ye ToBa Ca NO-PEANUCTUUYHM NPOrHO3M OTKOJIKOTO 3a/10XKEHUTE B CPeAHOCPOYHATa bloaxKeTHa
NPOrHo3a, Kbaeto B nepmnoga 2015-2017 r. ce o4yakBa yCcKopABaHE HA MKOHOMMYECKUA pactex oT 1,2 % po 2,5%, ¢ ocHoBeH
NMPWHOC YCKOPSABAHETO Ha pacTerka Ha noTpebieHMeTo Ha AOMaKMHCTBATa M nogobpssaHe Ha MHBECTUUMOHHATA aKTUBHOCT B
CTpaHaTa.

AUKB noakpens gaHbyHaTa CTabWMIHOCT MPU HUCKU PaBHMULLA HA AAaHbBYHUTE CTaBKM, KATO €AuH OT OCHOBHWUTE ¢daKTopu 3a
NPUBANYAHE HA MHBECTULMN U 33 OCUTYPABAHE Ha YC/I0BMA 3@ MKOHOMMYECKM pacTex. MHayCcTpuanuuTe NnogKpenAT 3aaBeHOTO B
cpegHocpovHaTa 6loaKeTHa NporHo3a ,3anasBaHe Ha cTaBKaTta oT 10% npes uenua nepuog 2015 — 2017 r.“ CmATame, Ye ToBa e
BaKEH CUIHaN 33 BCUYKMU MHBECTUTOPM MO OTHOLLEHWE HA NPEABUAMMOCTTA U CTabUAHOCTTa Ha AaHbYHATA NONUTUKA B CTPAHATA,
nUWarT B No3numsTa cu paboTtoaatenure.

MpasuTenctsoto TpAbBa Aa u3pasm BonA 3a bopba cbC cMBaTa MKOHOMMUKA M KOHTpabaHAaaTa, Aa Aaje rapaHumu, Ye ToBa HAMA
[Ja OCTaHaT camo AyMW W NI03YHIU, BK/IOYUTENHO M C TOBA, Ye MNpeaBUNKAAHWTE MPUXOAM OT akuusu Tpabsa fAa oTpasasat
€BeHTYa/IHUTe pe3ynTaTi oT U3MbJHEHMETO Ha NOETUTE aHrAXKMMEHTH, HAaCTOABAT OT acoLMaLMATa.

BusHecbT UCKa Aa ce 3anasu TeHAEHUMATA 33 NOAABbPXKAHE Ha Aena Ha CPeacTBaTa, NpepasnpesensiHi OT AbpPrKaBHUA BroaxeT
nog, 40%. AUKB HeM3meHHO OCTaBa Ha NO3MLMATA, Ye OrpaHMYaBaHETO Ha NpepasnpefeneHNEeTo e CTMMYA 33 NOBULLABAHE Ha
eheKTMBHOCTTA Ha AbpKaBHaTa aAMMHUCTPALMA U UMA aHTUKOPYNLMOHEH edeKT.

KaTto nonoxutenHo ot AKB oueHsABaT 3ana3BaHeTO Ha pa3MepuTe U CbOTHOLIEHUATA HA OCUTYPUTENHUTE BHOCKU 32 doHA0BETE
Ha OO un yyacTMeTo Ha AbprKaBaTa B ocurypsiBaHeTo Ha ¢oHA ,MNeHcnn” upes TpaHchep Ha HMBaATa oT 2014 r. U CbOTBETHOTO
3aMasBaHe Ha pa3smepa Ha 34paBHOOCUTYpUTENHaTa BHOCKA Ha HMBOTO oT 2014 r. — 8 Ha cTo.

OT acoumaumnaTa Ha paboTtogatennTe He NOAKPENAT NPOABLAKABALLOTO yBEe/MYaBaHe HA MUHUMANHATa paboTHa 3annaTa KaTo
usno. Te OTHOBO HAcTosiBaT 3a AOroBapsHe Ha AudepeHumpaHu cTtoHocTn Ha MP3 no 6paHwose. MosuweHneTo Ha MP3 B
HayanoTo Ha 2014 r., KAKTO M O4AKBAHOTO TaKOBaA B HayanoTo Ha 2015 r. aBTOMATMYHO e NOBMLWK U cpegHaTa paboTHa 3annara,
KOeTo MbK We pedsiekTMpa KbM HAaTUCK 3a yBE/IMYEHME W Ha Bb3HArpaxAeHWATa Ha MNo-KBaavduuUMpaHMA NepcoHan, CMATa
6u3Hec opraHusaumaATa.

MOCTOAHHWUTE KOMEHTApW 3a YBE/IMYABAHE HA MAKCMMA/ZIHUA OCUTYPUTENEH [0XO0A4 WMMAT OTPULATENHO OTPAXKEHME BbPXy
6u3Heca, cmATaT ole OT acouuaumAata. Te ouUEHABAT NOAOOHO EBEHTYa/HO pPELleHMEe KaTo HemnpasBuUIHO M BOAEWO A0
HaManABaHe Ha AOXOAMTE Ha BUCOKOKBANMOULMPAHUTE CNELMANUCTH, YBEIMYABAHE Ha PA3XoAMTe 32 OCUTYPUTENIHU BHOCKU U
HaManABaHe Ha KOHKYPEHTOCNOCOBHOCTTa Ha 6barapckuTe NpeanpUATUA.

AUKBE 6u nogKpenuna npecTpyKTypupaHeTo W peayuMpaHeTo Ha Oloa)KeTuTe Ha MUHUCTepcTBaTa WM BedoMcTBaTa.
PaboTopaTennTe cmATaT, Ye B M3APDbBIKKATA Ha Abp)KaBHaTa CUCTEMA M afMUHUCTPALMA MMA OLLE PE3epBW, KOUTO MOraTt Aa
6baat nsnonssaHu. Cblo Taka TpabBa Aa 6bae HanpaseH GYHKUMOHANEH aHAN3 U Aa ce npeanpuemaT MepKu 3a 3aKpuBaHe Ha
ObpXKaBHU CTPYKTYPU € OTNagHanu, Ay6anMpaHm unm satuxsawm GyHKLUN.
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PaboToaaTesnickaTa opraHM3auma He NOAKPENA yBe/MYEHNEe Ha pasxoguTe 3a cekTopu ,,BbTpelweH pea un curypHoct” u ,,0tbpaHa”
KaKTO KaTo abCoNIOTHM CTOMHOCTM, TaKa MU KaTo OoTHOcuTesleH aan cnpsamo BBIM. Te npenopbyBaT peayKumATa Ha 6roaKeTUTe Ha
NbpPBOCTENEHHUTE PA3NOpPeAnTENM B CEKTOpP ,BbTpelleH peg n curypHocT” npeasua AoKasaHo HeedeKTUBHUTE U HeedUKACHU
pa3xoau B CEKTOpa U HensBbpLeHn pedopmu. Mo oTHoweHMe cekTop ,,0TbpaHa” aHann3uTe coyaT, Ye KbM HACTOALMA MOMEHT
He ce naeHTUOMLMPAT CEPUO3HN PUCKOBE M 3aMnJ1axu No OTHOLIEHWE Ha HaLMOHaNHaTa CUrypHOCT Ha bbarapma, KkoeTo He Hanara
Heob60CHOBAHO U PA3KO yBe/IMYEHME Ha BOEHHUTE pa3xogu, No NpernopbKa Ha opraHM3auma, B KOATO bbarapma e paBHonpaseH
napTHbOP.

BusHec opraHu3aumATa We NoAKPenu eBeHTya/NHOTO yBe/anyaBaHe Ha cpeactsata B broaxerta 3a cektop ,06pasoBaHue u
HayKa”. BuHarn cme cmaATtanu, Yye obpasoBaHNETO € HeJOPUHAHCUPAH CEKTOP, KaTO HacTOsiBaMe aKLEHTHbT B Pa3XoABaHETO Ha
AOMBAHUTENHOTO GUHAHCUPAHE Aa € HACOYEH KbM TEXHUYECKUTE YHUBEPCUTETH, NPodecnoHaNHOTO 06pa3oBaHMe, NPUNOKHATA
HayKa, ,3aWwnTeHnTe” npopecmm n 4bpKaBHU CTUNEHAUMN.

MHaycTpuanuute HacToABaT B AbP)KaBHUA OHOAKET Aa MMA pasyveTH, KOUTO HeABYCMMUC/IEHO Aa MOKassaT pasBuUTUE U
peannsauma Ha KOHKPeTHWU pedpopmMu B NEHCMOHHATA U 34,paBHO-OCUTypUTeHaTa cuctema. AUKB He noakpena 3ampasAaBaHeTo
Ha neHcuoHHaTa pedpopma Ha GOHA Ha HaM-3HAUMTENHOTO HapacTBaHe Ha pas3xoAuTe MMEHHO B coumanHaTa chepa, B T.u.
pasxoauTe 3a neHcun. HAma CbMHeHWe, Ye TPUKPATHO yBesMYeHUTe cpeacTBa npe3 nocnegHute 10 roauHW, ce v3nonssat
KpallHO HeedeKTUBHO. 3aTOBa M yBe/MYaBaHETO Ha GlogyKeTa Ha CceKkTopa He Boau A0 nogobpasBaHe Ha 34paBeonasBaHeTo B
CTpaHaTta. Huwe npogbakaBame fa nneavpame 3a HeobxoAMMOCTTa OT 34paBHa pedopma, KOATO TOYHO Aa onpenenu
Obp)KaBHaTa NOIMTUKA U MOAENA Ha Pa3BUTME Ha 34paBeona3BaHeTo, MocoYBa ce B No3nLMATa.

MpasuTencTsoTo TPsAbBa Aa MOMOXKW OLLE MO-TOJIEMWU YCUAMA 3a 3aCWU/IBAaHE M Pa3BMBAHE HA NPWIAraHeTo Ha MPOrpamHOTO
6roaKeTUpaHe, 3alW0To Aobpe CTPYKTypupaHUTe NporpamHu Bof)KeTu Ha MMHWUCTepCTBaTa M BeAOMCTBaTa ca rapaHuusa 3a
edeKTUBHOCT Ha OIOAKETHUTE Pasxoan, KateropuyHu ca ot AUKB.

BecmHuk Alyma

V AUKB: Oeduuut ot 1,5% B BrogykeT 2015 e nocTmkum

MporHosunpaH aebuumt oT 1,5% B Broaxet 2015 e noctvxum. MNoa HUMKaKbB npegnor He 6vMBa Aa ce NiaHupa 6logKeTeH
aednumnt no-ronam ot 2% ot bBI. ToBa ce Ka3Ba B No3uumA Ha AcoumaumsaTa Ha MHAYCTpUanHUa Kanutan B bbarapus (AUKB) no
NPOeKTa Ha AbprKaBHUA BroaxeT 3a 2015 .

OT AcoumaumaTta yTouHaBaT, Ye 6as3mpaTt No3MuMATa CU Ha pe3yaTaTh OT TPAAMLLMOHHOTO NpoyYBaHe cpes YieHoBeTe Ha AUKB u
cpepHocpoyHaTa 6toarKeTHa NporHosa 3a nepuoga 2015-2017 r.

Mpu BCAKO NoNoXeHWe AbprKaBaTa TPsAbBa A3 ce CTpemMM KbM HamansBaHe Ha pa3smepa Ha geduunta cnpsmo npeaxopHaTa
roavHa. Tosa 61 6MN0 CUrHAN KbM BCUYKW, Ye ObP)KaBaTa ce CTpPemMu KbM HanaHcMpaHe Ha Nyb6andYHUTE GUMHAHCK, cmATaT OT
acoumaumaTa Ha MHAyCcTpUanumuTe.

KaTeropuyHo n3pasasame Hecbrnacue ysennyeHne Ha aeduumnta Aa ce KOMEHTUPA BbB BPb3Ka C MPOM3BOIHU MHTEPBEHUUN B
6aHKoBaTa WAM eHepruiHaTta chepa - 0cobeHOo KoraTo TOBa Ce MpaBM HeaprymeHTMpaHo, 6e3 sicHa MpPOrHo3a WM ougeHKa Ha
Bb34eNCTBME, MOCOYBA Ce OLe B NO3MLMATA.

PaboToaaTenckata acoumaums NPUNOMHSA, Ye 3an0KeHaTa ¢MCKanHa no3uuma B cpefHOCpOoYHaTa btoaskeTHa nporHosa 2015-
2017 e pednunt No KoHconnampaHata GuckanHa nporpama B pasmep Ha 1,5 % ot BBM 3a 2015 r., 1,1 % ot BBM 32 2016 r. 1 0,9 %
ot bBIM3a 2017 .

OyaKBaHMATA 32 MKOHOMMYECKM pacTeX, KoMUTo Tpabea fa ce 3anoxaT B biogyket 2015, cnepsa Aa ca B uHTepBana mexay 1 -1,5
Ha cTo, cmATa AUKB. Te HacTosBaT, Ye ToBa Ca NO-PEANUCTUUYHM NPOrHO3M OTKOJIKOTO 3a/10XKEHUTE B CPeAHOCPOYHATA BloaxKeTHa
NporHo3a, KbvaeTto B nepmoga 2015-2017 r. ce o4yakBa yCKOpABAHE Ha MKOHOMMYecKMA pactex oT 1,2% po 2,5%, c ocHoBseH
MPMHOC YCKOPABAHETO Ha pacTeXa Ha NoTpebseHMeTo Ha AOMaKMHCTBATa M NofobpsBaHe Ha MHBECTUMLMOHHATA aKTUBHOCT B
CTpaHaTa.

mediapool.bg

V BU3HecbT NpUTECHEH, Ye He ce paboTu no 6rogrKeTa 3a AoroauHa

MpuTecHeHMETO cu, Ye AeH Npeay 3aKOHOBUA CPOK 3a BHACcAHE B Map/laMeHTa Ha NPoeKTo6roAKeTa 3a c/ieaBallaTa roanHa TakbB
BCe OLe HAMa W nncea nHbopmauma aa ce paboTu No Hero, U3pasmxa B YETBBPTHK OT AcoumalmaTa Ha MHAYCTPUANHUA KanuTan
B bbarapua (AUKB).

B 3anucusaTa OKOMO NPeacpoyYHUTE MapnameHTapHU usbopu, chopmMupaHeTo Ha MPaBUTENCTBO M aKTyaaMsauusaTa Ha
TasroauwHusa boaxKeT Ha ¢oHa Ha Kpu3aTa cbC 3aTBOpeHaTa "KopnopaTueHa TbproscKa 6aHka" (KTB), AeACTBUTENHO HUTO
cnyKebHoTo GMHAHCOBO MUHUCTEPCTBO, HUTO MOIMTUYECKUTE CUNIM KOMEHTUPAT NapameTpuTe Ha 6baeluna AbprkaBeH boaxeT
W NONUTUKUTE, KOUTO LLe 6bAAT oTpaseHun B Hero. OyepTaBa ce cepuo3HO 3abaBAHe Ha AUCKYyCUUTE MO Hero npensug, 3asaBeHaTa
HEeobXoAMMOCT OT PeBU3UA Ha AbPKaBHUTE dMHaHCK 3a 2014 T.

3atoBa ot AMKB npusoBasaT Aa 3anoyHe pa3paboTBaHe Ha ONTMMajJEH MO KOHLUEMNUMA U CbAbpKaHWE MPOEKT Ha AbpP)KaBeH
6ro4KeT, KaTo MHPOPMMPaA yNpaBaABaLLUTE 3@ HarnacuTe Ha BusHeca.

OpraHusaumATa cYnTa, Ye BMeCTO 3anucaHoto B CpefHOCPOYHaTa bBlofrKeTHa NPOrHo3a Ha NPaBMTE/ICTBOTO 3a YCKopsABaHe Ha
MKOHOMMUYeCcKMA pbCT oT 1.2 go 2.5 r. 8 nepmnoga ot 2015 go 2017 r., NnO-peannUcTUYHO e ga ce NnpMeme No-CKPOMHMUA pacTex
mexay 11 1,5 Ha cTo.

NHaycTpuanumTe KPUTUKYBAT AMMNcaTa HA afleKBaTHM MEPKWU 3a YBE/NIMYABaAHE Ha BbTPELWHOTO noTpebneHne n 3a no-pgobpa
perynauus 1 npenopbysaT Ha NPaABUMTENCTBOTO Aa M3pa3un BosA 3a 6opba cbC cMBaTa MKOHOMMKA U KOHTpabaHAaTa, Aa paje
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rapaHuuu, 4Ye ToBa HAMA Aa OCTAHAT CAaMO AYMW W JIO3YHIU, BKAOUYMTESIHO U C TOBA, Ye NPeABUNKAAHUTE NPUXOAM OT aKLU3K
TpA6Ba Aa OTPa3ABaT EBEHTYA/IHUTE Pe3yATaTh OT U3NBbJAHEHMETO HA NMOETUTE aHTAKUMEHTMU.

AUKB MCcKa CbLLo TaKa fa ce 3amnasu NAOCKMA AaHbK, 338 YMEeTO OTMEHSHE M BbBeXAaHe Ha NoaoxoaHo obnaraHe npeau He BHece
3aKkoHonpoekT BCI. OpraHnsaumsaTa cmaATa, Ye TpsAbBa [a ce 3anasAT pasMepuTe U CbOTHOLIEHMATA HA MEHCUOHHUTE U 34PaBHU
OCUTYPUTENHUTE BHOCKM, 33 KOMTO obaue ciy*KebHOTO NpaBUTe/ICTBO Npeasiara Ha cneaBaluma KabuHet pedopma.

Cnopep, 613Heca e NocTUXMMO GroaKeTHUAT aedmunt Aa e 1.5 Ha cTo n cmATa, Ye TON B HMKaAKbLB C/y4an He Tpsabea Aa
HaZBWLWaBa 2 NPOLEHTa, KoeTo 6K BUN0 CUrHan KbM BCUMUYKKM, Ye AbpiKaBaTa ce CTpeMu KbM DanaHcuMpaHe Ha nyb6anyHUTE
buHaHCK.

MporHosnTe Ha acoumaumATa ca 6espabotmuarta B nepmoga 2015-2017 r. ga e B nopaabka Ha 11-11.2 Ha cTo. TA ce obsBaABa
NPOTMB NPOADB/NKABALLO YBENNYABAHE HA MUHMMAHATa PaboTHa 3an/1aTa, KOETO aBTOMATUYHO LLLe NMOBULLM U cpeaHaTa paboTHa
3annaTta, KoeTo MbK e pednekTpa KbM HAaTUCK 33 YBe/IMYEHWE W HA Bb3HArparkAeHMATa Ha NO-KBaAMOULMPaAHMA NepcoHan u
TOBA LWe HaToBapu busHeca.

MOCTOAHHWUTE KOMEHTApPU 3a YBE/IMYABAHE HA MAKCMMA/IHUA OCUTYPUTENEH [0XO0A4 WMMAT OTPULATENHO OTPAXKEHME BbpPXy
6usHeca, nuwe B nMcmoTo Ha AMKB. B Hero ce aeknapupa nofkpena 3a NPecTpPyKTypMpaHeTo M peayLupaHeTo Ha brogxkeTute
Ha MMHWUCTEPCTBATA M BEAOMCTBaTa U OPU 3aKPUBAHE HA AbPrKABHM CTPYKTYpPM B OTNAAHANA HEOHXO4MMOCT.

MpoTMB yBE/IMYEHNETO HA pPasxoamuTe 3a cekTopuTe "BbTpelweH pen u curypHoct” u "OTbpaHa” KaTo abCcoNOTHU CTOMHOCTU U
KaTo oTHocuTeneH aan cnpamo BB, ce 06aBsABa 6BU3HECHT. APrYMEHTLT UM €, Ye CUCTEMUTE XapyaT HeedeKTMBHO napuTe umat
Hy»4a oT pepopma.

NHpycTpnanumute obaye nogKpenAT BAMIAHETO Ha cpeacTBaTa 3a 06pa3oBaHMe M HAcToABaT 33 pedopma B 34paBEONa3BAHETO U
BAMraHe Ha Bb3pacTTa 3a NeHCMOHWpaHe Te oTbenAs3BaTt, 4ye BHeAPABAHETO HA E/NeKTPOHHM YCAYrM U Cb3[aBaHETO Ha
OYHKUMOHMPALLO €1eKTPOHHO NPaBUTENCTBO APAaMaTUUYHO 3aKbCHABAT U Y€ HAa MPaKTMKA 0OXBaTbT HA €/1EKTPOHHUTE YCayru e
W3K/IOYUTENTHO OFPaHMYEH, BbMNPEKM MOCTOAHHO OTAEeNAHMTEe CpeacTBa 3a uenta. HactoaBaHuaTa ca 3a popmyavpaHe K
dUHaHCUpaHe Ha MOMUTUMKM 3@ BbBEXKAAHETO Ha e/IeKTPOHHO MpPaBOCbAME, €IeKTPOHHO 34paBeonasBaHe, UMPpoBU3aLmA Ha
KagacTbpa v T.H.

darikfinance.bg

V AUKB: broa)keTbT Ha baAn3HaLWKK e TBbpAE ONTUMUCTUYEH

PeanucTtnyHmAT noaxon U3NCKBa Aa Ce NpUAbPrKame KbM 3HAUYUTEHO MO-CKPOMHM OYaKBaHMA, KOUTO HU HAaCOYBAT KbM PbCT Ha
MKOHOMMKATA B MHTepBana mexay 1,0 n 1,5 Ha CTo, BMeCTO 3a/10’KeHUTe B CpeAHOCPOYHaTa broasKeTHa nporHosa 3a 2015-2017
r.1,2 % o 2,5 %, cmarat ot AUKB.

B nporHosuTe Ha cNyXebHOTO NPaBUTE/ICTBO Ce NpeaBMXKAA YCKOPABAHETO Ha pacTeXa Ha NoTpebsieHNeTo Ha JOMAKUHCTBaTa U
nofobpsBaHe Ha UHBECTULMOHHATA aKTUBHOCT B CTpaHaTa.

BcbLHOCT He 3abenf3Bame HAKaKBM aleKBAaTHU MEPKM 3a yBe/IMYaBaHe Ha BbTPELWHOTO noTpebneHne 1 3a no-gobpa perynaumsa,
KOMTO Aa AafaT BnevyaT/iABall, NOMOXKMTENEeH pe3yaTaT, a npes nocaefHUTe Meceun KOHCTaTupame BAOLIABAHETO HA BbHLUHUTE
ycnoBusA 3a 6bNrapckuA N3HOC, KOETO MOXeE Aa Ce OTPasu B NO-ManbK PbCT CNPAMO NpeaxoaeH HabnogaBaH nepuoa, otTynTaT ot
AcounaumaTa Ha UHAYCTPUANHMA KanuTan B bbarapus.

Harnacute cpeg 613Heca ca TBbpAe Npeanasineu U He NpeanoaaraT PbCT Ha UHBECTULMKUTE, AOCTAaTbYEH, 32 PeaM3nMpaHeTo Ha
3a/10’KeHUTe B NPOEKTa 3a blogKeT NPOorHosu.

MpasuTencTsoTo TpAbBa Aa M3pasn BoaA 3a bopba cbC cMBaTa MKOHOMMKA M KOHTpabaHAaaTa, Aa Aaje rapaHuuu, ye ToBa HAMaA
[a OCTaHaT camo AYyMW W NIO3YHIU, BK/IOYMTENHO M C TOBA, Ye MNpeaBUKAAHWUTE MPUXOLM OT aKuusu Tpabsa fAa oTpasasar
€BeHTYya/IHUTe pe3ynTaTh OT U3NBAHEHNETO HA NOETUTE aHFAXKUMEHTU.

HactosaBame fa ce 3ana3sun TeHAEHLUMATA 33 NOAADbPKAHE Ha AeNa Ha CpeacTBaTa, NpepasnpeaenaHu OT AbpKaBHUA OOAKeT nog,
40 %. AUKB HenM3meHHO OCTaBa Ha MO3MUMATA, Ye OrpaHMYaBaHeTO Ha MpepasnpefeneHneTo e CTUMYA 3a NoBMLaBaHe Ha
epeKTMBHOCTTA Ha AbprKaBHaTa aAMUHUCTPALMA M MMA aHTUKOPYNUMOHEH edeKT.

OT acoumaumaTa ocTaBaT Ha NPUHLMNHATA CU NO3ULMA, Ye Mo HUKaKbe npeanor He 6uea Aa ce nnaHupa boaxeteH aedpuumt
no-ronam ot 2,0 % ot bBI.

AUKB 61 noaKpenuna NpecTpyKTypupaHeTo U peayLMpPaHETo Ha BIOAKeTUTE HA MUHUCTEPCTBATA M BELOMCTBATa - HELL0 Noseye,
B M3A4PDbXKKATa Ha AbprKaBHATa cMCTEMA M afiMUHUCTPALMA MMA OLLEe pe3epBu, KOMTo MoraT Aa 6baat n3nonssaHu. ColLo TaKa
TpAbBa fa 6bae HanpaBeH ¢GYHKUMOHANEH aHAaNM3 M Aa Ce NpeanpuemaT MEepPKM 3a 3aKpMBaHe Ha AbpKaBHU CTPYKTYpU C
oTnagHann, aybavpaHu unun 3atmxeawm ¢yHKUMK. ToBa obaye TpAbBa fAa ce M3BLPLIBA HAaUCTMHA C Len ONTMMM3auMsa Ha
bYHKUMOHMPAHETO HA AbpiKaBHATa aAMUHUCTPALMA, @ HE C LLea NOAUTUYECKA pa3npaBa C HeyA0OHW AbpiKaBHU CNYXKUTENN.
AUKB He noakpens yBenndeHne Ha pasxoamTe 3a cekTopu ,BbTpeweH peg n curypHoct” n ,0TbpaHa” KakTo KaTo abcontoTHU
CTOMHOCTW, TaKa U KaTo oTHocuTeneH asn cnpsamo BBIM.

OT AUKB HacTonBaT Aa BUAAT B AbPrKaBHUA OlOAKET pa3yveTn, KOUTO HeABYCMMC/IEHO Aa MOKa3BaT pasBUTUE U peasnsaums Ha
KOHKpeTHM pedopMUn B MEHCMOHHATA U 34pPAaBHO-OCUIYPUTENIHATA CUCTEMA, KAaTO U 3a HeobXoa4MMOCTTa OT 34paBHa pedopma,
KOATO TOYHO Aa onpefeny AbpiKaBHaTa NOAUTMKA U MOAENA HAa Pa3BUTUE HA 34paBeoNa3BaHeTo.
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V EapuaT 6U3Hec oyakBa NO-CKPOMEH pacTex

Mpednazame su Moszuyuama Ha Acoyuayusa Ha UHOYCMpPUAAHUA Kanuman 8 bvazapus no npoekm Ha OvprxasHUA 60dHem Ha
Penybnuka bvaeapus 3a 2015 a.:

3aKOHBT 33 AbprKaBHMA bGloaKeT e dyHAAMEHTAsHA 3aKOHOZATe/IHa HOPMa, B KOATO HaMupaT OTpaKeHue Bb3npuetute
NOSIMTUKM OT MapJIaMeHTAPHOTO MHO3MHCTBO W U3/TbYEHOTO OT HEro MPaBUTENICTBO, KATO KOHKpPeTM3Mpa PpUHAHCMPAHETO Ha
OEVHOCTU, peanusnpalim Tesn MOJUTUKU B pasnyHuTe chepu Ha 0O6LECTBEHO-UMKOHOMMUYECKUA MKMBOT M KOMIMJIEKCHOTO
bYHKUMOHMpPaHe Ha AbPKaBHOTO ynpas/eHue.

Mo cunata Ha KOMMNEKC OT HebnaronpuAaTHU GakTopK, yTpe, KOraTto M3TUYa CPOKa MO 3aKOH 3a BHacsHe B napnameHTa Ha
NPOeKTObIAKETa, HAE CME W3MPABEHM Mpej, PeasiHOCT, B KOATO He pasnosarame C KakbBTO M 4a € NPOEKT 3a b6roaxeT Ha
Penybnuka bbarapus 3a 2015 .

ToBa Hanara nosMumMATa Ha AcoumaumaTa Ha MHAYCTPMANHUA KanuTan B bbarapua (AUKB) aa ce pokycmnpa BbpXy OCHOBHU Te3u, C
uen pa3paboTBaHe Ha ONTUMA/IEH MO KOHUEMLMA U CbAbPrKaHUE NPOEKT HA AbprKaBeH bloayKeT, KaTo ce 6a3npa Ha To3u eTan
€4MHCTBEHO Ha pesyaTaTh oT TPAAMLUMOHHOTO HM Npoy4YBaHe cpes YyneHoseTe Ha AUKE 1 CpegHocpoyHaTta 6104KeTHa NporHosa
3a nepuoga 2015 — 2017 r., KAaKTO M Ha Bb3NPUETU NPUHLMUMHU MO3ULMUN.

[dokato B CpeaHocpouyHaTa 6loaKeTHa NPOrHosa e 3anucaHo, 4Ye B nepuoga 2015-2017 r. ce o4akBa YcCKopsiBaHe Ha
MKOHOMMYECKMA pacTex oT 1,2 % no 2,5 %, ¢ OCHOBEH NPUHOC YCKOPABAHETO Ha pacTeXka Ha NoTpebaeHNeTo Ha AOMAKUHCTBaTa
M nopobpsBaHe HA MHBECTUMLMOHHATA aKTUBHOCT B CTpaHata, AUMKE cuuTa, Ye peanncTUUYHUAT NOAXon WM3WCKBA fa ce
npuabp}ame KbM 3HAYUTENHO MO-CKPOMHM OYAKBAHWA, KOUTO HM HACOYBAT KbM pbCT Ha BBl B nHTepsana mexay 1,0 n 1,5 Ha
cTO.

BcbLHOCT He 3abenA3Bame HAKAKBM afleKBaTHU MEPKM 3a yBe/MYaBaHe Ha BbTPELIHOTO noTpebaeHmne 1 3a no-gobpa perynaums,
KOMTO Aa AafaT BnevyaT/iABall NOJIOXKUTENEH pe3yTaT, a Npes nociegHUTe Meceun KOHCTaTupame B/IOWABAHETO HA BbHLUHUTE
YCNoBMA 33 6BArapPCKMA U3HOC, KOETO MOXKE Aa Ce OTPAa3W B NO-ManbK PbCT CNPAMO NpeaxoseH HabatogasaH nepuog,

B Tasu nocoka ca W pesynTaTUTe OT aHKeTaTa cpef yneHoseTe Ha AMKB, KaTo BbMnpeKku npeobnasgasalinTe o4yakBaHWA 3a
yBeNIMUEHNE Ha Npoaakbute M pbCT BbB GMHAHCOBMA pe3ynTaTt (cboTBeTHO, 53% u 50% OT aHKeTUpaHWUTE) NPUBAN3UTENHO
efHaKkbB b6pon paboTopatenn npeanonaraT U3HOCHLT Aa OCTaHe 6e3 NpomsHa WAM ga otbenexun pueT. MNokasaTenHu ca U
OYaKBaHMATA, CBbBP3aHM C BbBTPELHATA MHBECTULMOHHA aKTUMBHOCT, KaTo efBa efHa TpeTa OT Y/eHoBeTe HW obmucnat
yBe/IMYEHNE HA MHBECTULMUTE, AOKATO BCEKU BTOPM OU Ce Bb3AbPrKaa Aa pPasuinpsaBa MHBECTULIMOHHATA CU AeMHOCT.
MpasuTencteoto TpAbBa Aa u3pasm Bona 3a bopba cbC cMBaTa MKOHOMMUKA M KOHTpabaHAaaTa, Aa Aaje rapaHumu, Yye ToBa HAMA
[Ja OCTaHaT camo AYyMW W NIO3YHIU, BKIOYUTENIHO M C TOBA, Ye MNpeaBUKAAHWUTE MPUXOLM OT aKuusu Tpabsa fAa oTpasasar
€BeHTYya/IHUTe pe3ynTaTh OT U3NBAHEHUETO HA NOETUTE aHFAXKMMEHTH.

HactosBame fa ce 3anasun TeHAEHLUMATA 33 NOAAbPKAHE HA AeNa HA CPpeAacTBaTa, NpepasnpesensaHu oT AbpKaBHUA BoAKeT nog,
40 %. AUKB HeM3meHHO ocTaBa Ha MO3ULMATA, Ye OrpaHMyaBaHeTO Ha npepasnpegeneHneTo € CTMMy/a 3a NoBULIaBaHe Ha
edeKTMBHOCTTA Ha AbpKaBHATa aAMMHUCTPALMA U UMA AHTUKOPYNUNOHEH edeKT.

AUKB npogbnkaBa ybeneHo v nocnefoBaTeNHO fa MOAKPena AaHbyHaTa CTabWMAHOCT NPU HUCKM PaBHULLA HA AaHbYHUTE
CTaBKM.

Hue A oueHABame KaTo eAWMH OT OCHOBHUTE GAKTOpPM 3a NPUB/IMYAHE Ha WHBECTULMM W 33 OCUTypsiBaHE Ha YC/lOBUS 3a
MKOHOMMUYecKM pacTexk. AIKB npuBeTcTBa 3asBeHOTO B CpegHoCpoYHaTa bloa)KeTHa NpOrHo3a ,3anasBaHe Ha cTaBKaTta oT 10 %
npes uenua nepunog 2015 - 2017 r.“.

CmATame, Ye TOBA € BA*KEH CUIHaN 33 BCUYKU MHBECTUTOPM NO OTHOLUEHWE Ha NPeaBUAMMOCTTa U CTabUHOCTTa HA JaHbyHaTa
NosNTUKA B cTpaHaTa. [oNoKNTEeNeH aHOHC € U 3aABEHOTO 3anasBaHe Ha pasmepuTe U CbOTHOLWEHUATA Ha OCUrypuUTenHuTe
BHOCKM 33 ¢oHpoBeTe Ha OO un yyacTMeTo Ha AbpiKaBaTa B ocurypasaHeTo Ha ¢oHA ,MeHcnn” upes TpaHchep Ha HMBaATa OT
2014 r. n CbOTBETHOTO 3ana3BaHe Ha pa3mepa Ha 34paBHOOCUTypuUTeAHaTa BHOCKA Ha HMBOTO oT 2014 r. — 8 Ha cTo.

BaKHO e Aa NpMNOMHUM, Ye 3a/10¥KeHaTa ¢ucKanHa nosmums B CpegHocpoyHaTa broarKeTHa nporHosa 2015-2017 6e peduumt
Nno KoHconmanpaHaTta duckanHa nporpama B pasmep Ha 1,5 % ot BBM 3a 2015 ., 1,1 % ot bBM 3a 2016 r. 1 0,9 % o1 BB 3a 2017
r.

MN3pa3ssame ybeneHocT, Ye nporHo3upaH aepuumt ot 1,5 % e noctnkmm.

AMKB ocTaBa Ha NPUHUMNHATA CM NO3MLMA, Ye NOA, HUKAKbB Npeanor He 6MBa Aa ce nnaHupa broaxeteH AedULMT NO-roNam ot
2,0 % ot BBIN.

Mpu BCAKO NoO/MOXeHWe AbprKaBaTa TpAbBa Aa ce CTpeMM KbM HamanfBaHe Ha pasmepa Ha aeduumta cnpamo npeaxopHaTa
roavHa. ToBa 61 6U0 CUFHAN KbM BCUYKM, Ye AbpiKaBaTa ce CTpeMMU KbM BanaHcnpaHe Ha NybanyHuTe GUHAHCK.

B cbwoTo Bpeme e HeobxogMMO O3 MMa ACHA BONA A3 He Ce MO3BOM YBEAMYABAHETO HA Aeduumta Npu eBeHTyasIHO
HeM3nb/IHEHWEe Ha MPUXOAHATA YacT Ha bloAXKeTa M KAaTEeropuMyHO M3pas3sBaMe Hecbriacue ysBenudeHune Ha aebuuuta aa ce
KOMEHTUPa BbB BPb3KA C MPOM3BOJIHU MHTEPBEHLMM B BaHKOBATa UAWM eHepruiiHata chepa — ocobeHo KoraTo ToBa ce npasu
HeaprymeHTUpaHo, 6e3 AcHa NPorHo3a 1 OLLEeHKa Ha Bb3AeNCTBUE.

PerynapHute HM NpoyYBaHMA Ha 3aeTOCTTa B PeanHUA CEKTOP MOKa3BaT TeHAEHLUMA Ha PbCT, KAKTO U NpeanasnnMBo HamanABaHe
Ha paBHULLETO Ha 6e3paboTuuata. B moakpena Ha Te3n XMMNoTesn ca U NOCAeAHUTE aHKETHU pe3ynTath. YMecTHo e Aaa
NPUNOMHUM, Ye npe3 mecel, man 2014 r., aHKeTUTe cpes YneHoBeTe Ha AVKB oTyeToxa NbpBUTE CMMMNTOMM Ha YBE/IMYaBaHe Ha
33eT0CTTa, HO TOYHO TOraBa M3byxHa NOAUTUYECKATa KpU3a, KOATO OnpeaesieHo orpaHMym bUsHeC akTMBHOCTTA B CTPaHaTa.
YbeneHn cme, Ye MMa MNpeanocTaBkM 3a obpbluaHe Ha TpeHZa KbM yBeNM4YaBaHE Ha 33eToCTTa. AKTMBHWUTE MONUTUKM 3a
noaobpsBaHe Ha cpeaaTta 3a GU3HEC M 32 HacbpYaBaHe Ha 3aeTOCTTa MOraT Aa YCKOPAT npoLieca.
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Mo oTHOWeHMe pasyeTn, CBbP3aHU C HUBOTO Ha 6e3paboTuua, 3a NPOrHo3HMA nepuog buxme pedepmnpanm Kbm CTOMHOCTM Ha
KoeduumeHTa Ha be3paboTnua B MHTepBana 11-11,2%.

Mo OTHOWeEHWe Ha CTOMHOCTUTE Ha CpeAHOMEceYHaTa 3ansata Ha HaeTuTe Mo TPYAOBO U C/y*KebHO NpPaBOOTHOLIEHWE MMaMe
TEMN Ha HapacCTBaHe, KOMTO MHOFOKPATHO NPeBULLABa TeMMa Ha HapacTBaHe Ha BBl 1 uHdNaumaTa, KakTo cneapa:
2010r.-6,4%; 2011 r.-5,8%; 2012 r.-13,3%; 2013 r.—-10,4%; 2014 r.-4,0%.

MNosuweHneto Ha MP3 B HayanoTo Ha 2014 r., KAKTO M O4YAKBAHOTO TaKoBa B HayasoTo Ha 2015 r. aBTOMATUYHO LWe NOBULIN U
cpepHata paboTHa 3ansata, KOeTo MbK We pednekTMpa KbM HaTUCK 33 YBE/MYEHME WM Ha Bb3HArpaXKkAeHusATa Ha no-
KBaMbULMPaHMA NepcoHan.

He noakpensme Npoab/XKaBaLLOTO yBe/AMYaBaHE Ha MMHMMaNHaTa paboTHa 3ansiata Kato uano. OTHOBO HacTosBamMe 3a
JoroBapsaHe Ha gudepeHunpaHn ctoiHoct Ha MP3 no 6paHwose.

loCTOAHHUTE KOMEHTapu 3a yBe/n4YaBaHe Ha MaKCUMMaNHUA OCUTYpUTENeH A0XOA MMAT OTPULATENHO OTpaxKeHue BbPXY
6u3Heca. OueHABame nNOAOOHO €EBEHTYa/IHO pelleHWe KaTo HEeMpaBuU/IHO M BOAELWO [0 HamanfBaHe Ha [0XoAuTe Ha
BMCOKOKBa/IMPUUMPAHUTE CMELMAZINCTM, YBE/IMYaBaHE Ha pas3xoguTe 33 OCUTYPUTESIHW BHOCKM M HamMansBaHe Ha
KOHKYpPeHTOCNocob6HOCTTa Ha 6bArapcknTe NpeanpuATUA.

AUKB 61 noaKpenuna npecTpyKTypMpaHeTo U peayLMpaHeTo Ha OI0AXKeTUTe HA MUHUCTEPCTBaTa U BEAOMCTBATA - HELL0 NoBeye,
cMATaMme, Yye B M3APbIKKATa Ha AbpiKaBHATa CMCTEMA M aMUHUCTPALMA MMA OLLEe Pe3epBU, KOUTO MoraT Aa 6b4aT M3N0A3BaHM.
CoblLo Taka TpabBa ga 6bae HanpaBeH OYHKUMOHANEH aHaAW3 M ga ce npeanpuemaT MepKW 33 3aKpUBAHE HA AbPXKABHM
CTPYKTYpU C oOTnagHanu, aybnupaHu wau 3atuxsawm ¢yHKumu. Tosa obauve TpaAbBa [a ce WM3BbPLIBA HAUCTMHA C Uen
onTMMm3auma Ha GYHKLMOHMPAHETO Ha AbprKaBHaTa aAMUHUCTPALLMA, @ HE C Lles NOAUTUYECKa pa3npasa C HeyA06HU AbprKaBHM
CAYXUTENN.

AUKB He nogKpens yBesnMyeHMe Ha pasxoguTe 3a ceKtopu ,BbTpeweH pea u curypHoct” u ,0T6paHa” KakTo KaTto abcontoTHU
CTOMHOCTU, TaKa W KaTo OTHocuTeneH Aan cnpaAmo BBI. BcblHOCT HMe npenopbyBame peayKumaTa Ha OwoaxkeTute Ha
NMbpPBOCTENEHHUTE PA3NOPEANTENN B CEKTOP ,BbTpelleH pes n curypHocT” npeasua AoKasaHo HeedeKTUBHUTE U HeepUKACHU
pa3xou B CEKTOpA M HensebpleHn pedopmu. Mo oTHoweHMe cekTop ,,0TbpaHa” aHanM3uUTe coyaT, Ye KbM HACTOALMA MOMEHT
He ce naeHTUOMLMPAT CEPUO3HN PUCKOBE M 3aMJ1axm NO OTHOLIEHWE HA HaLMOHAHaTa CUTYPHOCT Ha bbarapuma, KoeTo He Hanara
Heob0CHOBAHO U PA3KO YBEMYEHME HA BOEHHUTE PA3xoAaM, NO NPenopbka Ha OpraHn3aums, B KoaTto bbarapus e paBHonpaBeH
napTHbop. OcBeH ToBa TpAbGBa Aa MMa MHOTFO ACHA KOHLENUMA 3a pa3BUTUETO Ha OTOPaHUTENHUA NOTEHLMAN Ha CTPaHaTa, KoM
ponoBe BOMCKM M KOM OTOPaHUTENIHM MEpPONpUATUA We ca NPUOpUTETHU. Bnpoyem o4yaKBaHWATA HM ca NpW yBe/MYaBaHe Ha
pasxoauTe 3a oTbpaHa, npuopuTeT Aa UMa BbarapckaTa oTbpaHUTEIHA MPOMULLAEHOCT TaM, KbAETO TOBA € Bb3MOXKHO.
KaTeropmyHo we nogKkpenvMm eBeHTYaNHOTO YBeNMYaBaHe Ha cpeacTBaTa B 6toaxKeTa 3a cekTop ,06pa3oBaHue M HayKa”.

BuHarn cme cmaATann, ye obpasoBaHWMeTO e HeaodMHAHCMPAH CEKTOp, KAaTO HAcToABaMe aKLEeHTbT B Pa3XxoABaHETO Ha
AOMBAHUTENHOTO GUHAHCUPAHE Aa € HACOYEH KbM TEXHUYECKUTE YHUBEPCUTETHU, NPOdECUOHANHOTO 06pa3oBaHNe, NPUNOKHATA
HayKa, ,3aWnTeHnTe” Npodecrm 1 LbpKaBHU CTUNEHANN.

AUKB HacTofiBa Oa BMAW B AbpP)KaBHUA BOAXKET pasyeTn, KOUTO HeaBYCMWUCNEHO Aa MOKasBaT pa3BUTME M peanus3aumsa Ha
KOHKpeTHM pedopMn B NEHCUMOHHATA M 34paBHO-OCUTypUTeNnHaTa cuctema. AUKB He nogKpena 3ampas3fBaHeTo Ha NeHCUMOHHATa
pedopma Ha poHa Ha HAW-3HAUMTENHOTO HApaCTBaHE Ha Pa3XxoaMTe MMEHHO B coumManHaTta cdepa, B T.4. pasxoanTe 3a NEHCUM.
BcAka rogmMHa npu pasvcKkBaHeToO Ha bloaeTa KOHCTaTupame, Yye npes nocnegHuTe roanHN 6barapckata Hauma 3actapsasa U ce
B/IOWIABA 34PaBHUAT CTATyC Ha npeobnafasaliaTa YyacT OT rpaxaaHute. EaHoBpemeHHO ¢ ToBa ce B/IOLLABA KauyecTBOTO Ha
3/paBHUTE YCAYyrK, BbNpeKkn 3HauuTenHoto HAPACTBAHE Ha cpeacTBaTa B 6to4xKeTa 3a cekTopa. Hama cbMHeHWe, Ye TPUKpPaTHO
yBennyeHuTe cpeactea npes nocnegHute 10 roamHm, ce M3non3sat KpaHo HeedeKTUBHO.

3aTtoBa M yBenMYaBaHeTO Ha bloakeTa Ha CeKTopa He BoaAM [0 nofaobpsaBaHe Ha 34paBeona3BaHeTo B CTpaHaTa. Hue
npoAbaiKaBame Aa naeavpame 3a HeobxoAMMOCTTa OT 34paBHA pedopma, KOATO TOYHO Aa onpenenn AbprKaBHaTa NMOAUTUKA U
mofena Ha pa3BuUTUeE Ha 34paBeona3BaHeTo.

AUKB cmATa, Ye NpaBUTENCTBOTO TPABGBa Aa NONOXKM OLLE NO-FONEMU YCUNUA OT HaNpaBeHUTe 40 Cera 33 3aCU/IBaHe U pa3BMBaHe
Ha nNpwunaraHeTo Ha nporpamHoTo OtoakeTupaHe. [lobpe CTPYyKTypupaHUTE NPOrpamHu OHOAKETM Ha MUHUCTEPCTBATA U
BEOMCTBATA Ca rapaHLmA 3a epeKTUBHOCT Ha BI0AKeTHUTE pasxoau.

AUKB oTbenAsBa, Ye BHeAPABAHETO HA E€NEKTPOHHU YCAYrM U Cb3AaBaHETO Ha QYHKUMOHMPALLO ENIeKTPOHHO MpPaBUTENCTBO
APaMaTUYHO 3aKbCHABAT M Ye Ha NPaKTMKa 0BXBaTbT Ha ENEKTPOHHUTE YCAYIU € U3KNHOUUTENHO OfPaHUYEH, BbMPEKN MOCTOAHHO
oTAenAHUTe cpeacTBa 3a UenTa M npeanara cpeacrsata Aa Ce Hacov4aT MMEHHO KbM TOBA, @ He KbM CbMHUTENHM U
HeobOCHOBaHW pa3xoaM 3a NOAAPDBIKKA Ha Beye 3akyneH codTyep. BcbWwHOCT HabatogaBa ce AOPY OTCTbMIEHWE OT NMOCTUFHATU
pe3yAnTaTu - ycayru, Kouto 6sxa ycrnewHo TecTBaHW W BHeApPeHW, noHacToAwem He dyHKumMoHupaT. AUKB HacTtosBa ga 6baat
CBbP3aHU OCHOBHUTE 6asn AaHHM B bbarapua, Taka Yye Aa 06MeHAT AaHHU, ¢ ornes epeKTUBHOTO NpuaaraHe Ha MPaKTUKA Ha
3EY. HactosBame 33 popmynmpaHe n GUHAHCMpPaAHE Ha MONUTUKM 33 BbBEXAAHETO HA €NeKTPOHHO MPaBOCbAWNE, ENEKTPOHHO
34 paBeonasBaHe, UMdpoBM3aLLMA HA KaJacTbpa U T.H.

Hakpas, HO He W Mo 3Ha4YeHWe Mckame Aa nog4yeprtaem, ye AUKB HacTosBa paspaboTBaHeTo, nNpegsaraHeTo 3a 06CbXKAAHE U
YyTBbPXKAaBaHeTO Ha BtoayKeTa fa CTaBa B 3aKOHOBO YTBbPAEHUTE CPOKOBE.

vesti.bg

V AUKB: MpoeKTbT 3a 6loaxKeTa 3a 2015 roguHa 3aKbCHABA
AcoumaumsaTta Ha MHAYCTPManHMA KanuTtan B bbarapua (AMKB) noakpensa gaHbuyHaTa CTaBMAHOCT NPU HUCKM paBHULLA Ha
OaHDBYHUTE CTABKM.
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ToBa e 3anucaHo B no3vuma Ha AMKBE no npoeKkTa Ha AbprkaBHUA 6roaxeT 3a 2015 rogmHa. "o cunata Ha KOMMIAEKC OT
HebnaronpuATHU akTopK, yTpe, KOraTo M3TMYa CPOKa MO 3aKOH 33 BHAcAHe B NapsjamMeHTa Ha NpoeKTobka)KeTa, HUEe cme
M3NpaBeHW Npes PeanHocT, B KOATO He pa3nosiarame C KaKbBTO U A3 e NPOEKT 3a brogKeT Ha Penybanka bbvarapua 3a 2015 r.",
3anBABaT oT AMKB. Mo3numata nm ce H6asmpa Ha pes3ynTatv OT TPAAMUMOHHOTO MM MpoyyBaHe cpen yneHoBeTe Ha AUKBE u
CpepHocpoyHaTa bloayKeTHa nporHosa 3a nepunoaa 2015 — 2017 r., KaKTO M Ha Bb3NPUETU NPUHLMMHM NO3ULNK.

Jokato B CpepHocpouyHaTa 6roaKeTHa MNpPoOrHo3a e 3anucaHo, 4Ye B nepuoga 2015-2017 r. ce o4yakBa YycKopsiBaHE Ha
MKOHOMMYEecKUA pacTex oT 1,2 % A0 2,5 %, C OCHOBEH NPUHOC YCKOPABAHETO HA PacTeXka Ha NOTpebAeHNeTo Ha LOMAKMHCTBaTa
M nopobpsBaHe Ha WMHBECTMUMOHHATA aKTMBHOCT B CTpaHata, AUKB cuuTa, 4ye peanuCTUYHUAT MNoaxon M3MCKBA Aa ce
npuabpKame KbM 3HAYUTENHO MNO-CKPOMHM OYaKBaAHWUA, KOUTO HM HACO4YBAT KbM pPbCT Ha BBl B nHTepsana mexagy 1,0 n 1,5 Ha
cTO.

MpasuTencTsoto TpAbBa Aa U3pasu BoA 3a bopba cbC cMBaTa MKOHOMMUKA U KOHTpabaHAaaTa, Aa Aafe rapaHumMK, Yye ToBa HAMA
[Ja OCTaHaT camo AYyMW W /I03YHTW, BK/IIOYMTENIHO M C TOBA, Ye NpeasBuiKaaHuTe NpuXoau OT aKkuuM3u Tpabsa aa oTpassasaT
€BEeHTYya/IHUTe pe3ynTaTh OT U3NBJIHEHMETO HA NOETUTE aHFAXKMMEHTH.

HacTtoaBame ga ce 3anasu TeHAEHUMATA 32 NOAAbPKAHE HA AeNa HA CPeacTBaTa, NpepasnpeneniaHn OT AbPKaBHUA BIOAKET Noy,
40 %.

AUKB npogbnkaBa ybeneHo u nocnefoBaTenHo Aa NOAKPeENA AaHbYHATA CTabWUIHOCT MPWU HUCKM PaBHULWA Ha AAHbYHUTE
CTaBKW. Hue A oueHABame KaTo eMH OT OCHOBHUTE GaKTopM 3a NPMB/NYAHE HAa UHBECTULMKM U 33 OCUTypsABaHE Ha YCNOBMA 33
MKOHOMMYecKM pacTexk. AMKB npuseTtcTBa 3asBeHOTO B CpeaHocpoyHaTa 6logKeTHa NporHosa "3anasBaHe Ha cTaBkaTa oT 10 %
npes uenus nepuog 2015 — 2017 r.". CmATame, Yye TOBa € BaXEH CWUIHaN 33 BCUYKM WMHBECTUTOPU MO OTHOLUEHWE Ha
npeaBuAMMOCTTa U CTabWMIHOCTTAa Ha AaHbyHATa MOAUTMKA B CTpaHaTa. [ofoXMTeneH aHOHC € M 3aABEeHOTO 3amnasBaHe Ha
pasmepuTe U CbOTHOLIEHUSATA Ha OCUTYPUTENHUTE BHOCKKM 3a doHAoBeTe Ha JJOO 1 y4yacTMETO Ha AbprKaBaTa B OCUTYpPABAHETO
Ha ¢oHg "MeHcnn" ypes TpaHchep Ha HMBaTa oT 2014 r. M CbOTBETHOTO 3ana3BaHe Ha pasmepa Ha 34paBHOOCUTYpPUTEsIHATA
BHOCKa Ha HMBOTO OT 2014 r. — 8 Ha cTO.

BaKHO e Aa NpMNOMHUM, Ye 3a/0XKeHaTa ¢uckanHa nosmums B CpeagHocpoyHaTa 6roarKeTHa nporHosa 2015-2017 6e aeduumt
no KoHcoMgmMpaHaTa pucKanHa nporpama B pasamep Ha 1,5 % ot BB 3a 2015 ., 1,1 % ot bBIM 3a 2016 r. 1 0,9 % o1 BBM 3a 2017
r.

Cnopep acoumaumaATta nporHosmpaH aedpuumt ot 1,5 % e noctmxkum. AKB octaBa Ha NpMHUMMIHATa CM NO3MUMA, Ye NoJ HUKAKbB
npeasor He 6buBa fa ce nnaHupa bogxketeH gedmuumt no-ronam ot 2,0% ot BBI.

Mo OTHOLWeEHWE pasyeTn, CBbP3aHM C HMBOTO Ha 6e3paboTumua, 33 NPOrHo3HUA nepuog buxme pedepupany Kbm CTOMHOCTM Ha
KoedpuumeHTa Ha be3paboTnua B MHTepBana 11-11,2%.

Mo OTHOLWeEHWe Ha CTOMHOCTUTE Ha CpeaHOMEeceYHaTa 3anata Ha HaeTuTe Mo TPYAOBO M CAyKebHO NpPaBOOTHOLWEHWE MMame
TEMN Ha HapacTBaHe, KOWTO MHOFOKPaATHO MpeBuLlaBa TeMna Ha HapacTBaHe Ha BBIl n nHdnaymArta, Kakto cnegpa: 2010 r. —
6,4%; 2011 r.—-5,8%; 2012 r. - 13,3%; 2013 r. — 10,4%; 2014 r. — 4,0%.

NMosuweHneto Ha MP3 B Hayanoto Ha 2014 r., KaKTO M O4aKBAHOTO TaKOBa B HayanoTo Ha 2015 r. aBTOMATUYHO LWeEe NOBULIU U
cpegHata paboTHa 3ansiaTa, KoeTo MbK we pedniekTMpa KbM HATUCK 3a yBE/IMYEHME W Ha Bb3HarpaXKAeHusaTa Ha no-
KBaIMPULMPAHUA NepcoHan.

"He nogKpensme NpoAb/XKaBaWOTO yBe/lMYaBaHE Ha MMHMMAaNHaTa paboTHa 3aniaTa Kato usno. OTHOBO HacToABame 3a
JorosapsaHe Ha andepeHumMpaHu cToliHocTM Ha MP3 no 6paHwose”, 3assasat oT AUKB. Cnopeg, TAX NOCTOAHHUTE KOMEHTapu 3a
yBeNMYaBaHe Ha MaKCMMATHUA OCUTYPUTENEH AOX0L MMAT OTPULLATENTHO OTPaXKeHWe BbpXy busHeca.

ANKB 61 nogKkpenuna NPecTpyKTYPUPAHETO U peayumpaHeTo Ha 6oaKeTnTe Ha MMHUCTEPCTBATa M BEAOMCTBATA - HELLO NOBeYe,
CMATaMe, Ye B U3APbKKATA Ha AbPrKAaBHATA cUCTEMA M aAMUHUCTPALMA MMa OLLLEe pe3epBu, KOUTO mMmoraT Aa 6bAaT U3NoN3BaHMU.
AUKB He nogKpens yBeanyeHue Ha pas3xoauTe 3a cekTopu "BbTpelueH pen u curypHocT" n "OTbpaHa" KakTo KaTo abcotoTHU
CTOMHOCTW, TaKa WM KaTo OTHocuTeneH Aan cnpamo BBM. BcblWHOCT HMe npenopbyBame peayKumMaTa Ha OrogkeTuTe Ha
MbpPBOCTENEHHUTE PA3NOpPeAnTeNn B CeKTop "BbTpeleH pes u curypHocT" npeasua AoKasaHO HeedeKTUBHUTE U HeedUKaCHU
pa3xoau B CEKTOpa U HensBbpLleHn pedopmu. Mo oTHoweHUe cekTop "OTbpaHa" aHaAn3KTe coyaT, Ye KbM HaACTOALLMA MOMEHT
He ce MaeHTUOMLMPAT CEPUO3HN PUCKOBE M 3aM1axm NO OTHOLIEHWE HA HaLMOHAHaTa CUTYPHOCT Ha bbarapuma, KoeTo He Hanara
HeobOCHOBaAHO M PA3KO yBENYEHME HA BOEHHUTE pa3xoau, MO NPenopbKa Ha opraHM3auma, B KOATO bbarapua e pasHonpaseH
napTHbOP.

KaTeropmyHo e nogKkpenvMm eBeHTYaNHOTO yBeAnYaBaHe Ha cpeacTBaTta B H6toayKeTa 3a cekTop "O6pasoBaHue 1 HayKa".

AUKB HacTofiBa Oa BMAW B AbpP)KaBHUA BOAMKET pasyeTn, KOUTO HeaBYCMWUCNEHO Aa MOKasBaT pa3BUTUE W peanus3aumsa Ha
KOHKpPeTHM pedopMmM B MEHCMOHHATA U 34PaBHO-OCUTYpUTENHATA CUCTEMA.

AUKB oTbennasBa, Ye BHEAPABAHETO Ha ENEKTPOHHWU YCAYTM U Cb3haBaHETO Ha QYHKLMOHMPALLO eNeKTPOHHO MPaBUTesCTBO
APaMaTUYHO 3aKbCHABAT.

HaKkpas, HO He 1 no 3HayeHWe uckame ga nog4veptaem, ye AMKE HacToaBa pa3paboTeaHeTo, npeanaraHeTo 3a o06CbXKAAHE U
yTBbpXAaBaHeTo Ha 6lo)KeTa fa CTaBa B 3aKOHOBO YTBbPAEHUTE CPOKOBE, Ce Ka3Ba olle B nosuuuarta. /BMHEC

fakti.bg

V EapuaT 6U3Hec oyakBa NO-CKPOMEH pacTex

Mpasumencmeomo mpabsa 0a u3pasu 801 3a bopba cbC cusaMa UKOHOMUKA U KOHMpabaHoama, cmamam om AUKE

dokato B CpepgHocpoyHaTa 6logeTHa MPOrHosa e 3anucaHo, 4Ye B nepuoga 2015-2017 r. ce o4YaKBa YyCKopsiBaHe Ha
MKOHOMMYecKUA pacTex oT 1,2 % a0 2,5 %, C OCHOBEH NPUHOC YCKOPABAHETO HA pacTeXka Ha NoTpebaeHNeTo Ha LOMAKMHCTBaTa
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MU nopobpABaHe Ha WMHBECTULMOHHATA AKTUBHOCT B CTpPaHaTa, PEaMCTUYHUMAT MOAXOL WM3WCKBA Aa Ce MNpuAbp)Kame KbM
3HAYMUTENIHO NO-CKPOMHU OYaKBaHMA, KOUTO HM HACOYBAT KbM pbCT Ha BBl B uHTepsana mexay 1,0 1 1,5 Ha cTo.

ToBa ce noagyeptaBa B lMo3numsaTa Ha Acoumaums Ha MHAYCTpPUaAnHUA Kanutan B bbarapma(AMKE) no nNpoeKkT Ha Abp)KaBHUA
6toaKeT Ha Penybanka bbarapua 3a 2015 r. u3npateHa oo meguute.

MpasuTencTsoTo TpabBa Aa U3pasu Boas 33 bopbHa cbC cMBATa MKOHOMMUKA U KOHTpabaHaaTa, cMATa eapuaT busHec.

AUKB e TBbpAO 3a 3ana3BaHe HA HUCKUTE AaHbYHM CTaBKM M 10% NPOLEHTHUA AaHBK, Tbil KATO TOBA € BaKEH CUrHa 3@ BCUYKM
WHBECTUTOPW MO OTHOLLEHME Ha NPeABUAMMOCTTa U CTabMNIHOCTTa HA JaHbYHATA NOJIMTMKA B CTPaHaTa.

UHaycTpnanumte ca ybeneHu, Yye nporHosvpaH gedpuumt ot 1,5 % e nocTMKMm U Ye nog HUKakbB npegnor He 6uBa aa ce
naaHupa 6roaxKeteH gedpuumnT no-ronam ot 2,0 % ot EBIM.

Mpepnarame By wanata nosmuma Ha AUKB. MNogyepTaHOTO e OT pegaKkumAaTa:

3aKOHBT 3a AbprKaBHUA bGloaxKeT e dyHAaMeHTasHa 3aKOHOZaTe/Ha HOpMa, B KOATO HaMMpaT OTPaKEeHWe Bb3NpUeTute
NOJIMTUKM OT Map/JaMeHTapHOTO MHO3MHCTBO U U3MBYEHOTO OT HEro MPaBUTE/NICTBO, KAaTO KOHKpeTu3mpa dMHAHCMpaAHeTo Ha
OEVHOCTU, peanusnpalim Tesn MNOJUTUKU B pasnyHuTe cdepu Ha 06LEeCTBEHO-UMKOHOMMUYECKUA MKUBOT M KOMMJIEKCHOTO
dYHKUMOHMpPAHe Ha AbPKABHOTO ynpaB/eHMe.

Mo cunata Ha Komnjekc oT HebnaronpuaTHU ¢aKTopu, yTpe, Korato M3TMYa CPOKA MO 3aKOH 3a BHACAHE B Map/aMeHTa Ha
NPOEKTOOIAXKETa, HUE CME W3MNPaBEHM Npen, PeasiHOCT, B KOATO He pa3nosarame C KakKbBTO M [a € MPOEKT 3a 6roaxKeT Ha
Penybnuka bbarapus 3a 2015 .

ToBa Hanara nosuumMaATa Ha AcoumaumaTa Ha MHAYCTPUAAHUA KanuTan B bbarapua (AUKE) aa ce dokycupa Bbpxy OCHOBHM Te3Mu, C
uen paspaboTBaHe Ha ONTUMA/IEH NO KOHLENUMA U CbAbPXKAHME NPOEKT HA AbpiKaBeH bloaxKeT, KaTo ce 6a3upa Ha To3uM eTan
€4MHCTBEHO Ha pesy/aTaTh oT TPAAMUMOHHOTO HM NpoyyBaHe cpes YyneHoseTe Ha AUKE 1 CpegHocpoyHaTa 6104KeTHa NporHosa
3a nepuoga 2015 — 2017 r., KaKTO 1 Ha Bb3NpueTn NPUHLUMNHU NO3ULUN.

Jokato B CpepHocpouyHaTa 6loaKeTHa MNpPOrHo3a e 3anmcaHo, 4Ye B nepuoga 2015-2017 r. ce o4akBa YCKOpsiBaHE Ha
MKOHOMMYECKUA pacTex oT 1,2 % A0 2,5 %, C OCHOBEH NMPUHOC YCKOPABAHETO HA pacTerKa Ha NOTpebaeHNeTo Ha AOMaKUHCTBATA
M nopobpsBaHe Ha MHBECTMLMOHHATA aKTMBHOCT B CTpaHata, AUKE cuuTa, Ye peanncTUYHMAT NOAXon WM3WCKBa Aa ce
npuabp)ame KbM 3HAaUUTENHO NO-CKPOMHU OYaKBaHMA, KOUTO HU HAco4uBaT KbM pbCT Ha BBl B nHTtepsana mexay 1,0 n 1,5 Ha
cTO.

BCbLLHOCT He 3abenf3Bame HAKAKBU aAEKBAaTHU MEPKM 3a yBe/IMYaBaHe Ha BbTPELIHOTO NnoTpebaeHne 1 3a no-gobpa perynaums,
KOMTO Aa AafaT BNeyaTAABall NONOXKMUTENIeH pe3ynTaT, a Npe3 NocieHUTe MeceLun KOHCTaTupame B/IOWABAHETO HA BbHLIHUTE
YC/10BUS 3a 6bIrAaPCKUA U3HOC, KOETO MOKE A3 Ce 0TPasu B MO-MaibK PbCT CNPAMO NpeaxoneH HabaaaBaH Nepuoa.

B Tasn nocoka ca u pesyaTaTuTe OT aHKeTaTa cpep uyneHoseTe Ha AUKBE, KaTo BbhnpeKku npeobnagaBalinte ovyakBaHMA 3a
yBe/IMYEeHNEe Ha Npoaakbute u pbcT BbB GMHAHCOBMA pe3ynTaTt (cboTBeTHO, 53% u 50% OT aHKeTUpaHuTe) NpubaMsnTenHo
efHakbB b6pon paboTopatenu npeanonarat M3HOCHT Aa OcTaHe 6e3 NpomsHa WAWM fa oTbenexku pPbCT. MoKasaTenHu ca m
OYaKBAHMATA, CBBP3aHM C BBTPELWHATA MHBECTMUMOHHA aKTMBHOCT, KaTo eABa egHa TpeTa OT 4/JeHoBeTe HW obmucnat
yBe/IMYEHNE Ha UHBECTULMUTE, LOKATO BCEKM BTOPU BM Ce Bb3AbPKaAN 43 Pa3MPABA MHBECTULMOHHATA CU AeNHOCT.
MpasutencteoTo TpAbGBa Aa uU3pas3m Boss 33 bopba cbC cMBATa MKOHOMMKA U KOHTpabaHaaTa, Aa Aaje rapaHuuum, Yye ToBa HAMA
[a OCTaHaT Ccamo AyMM W JIO3YHIU, BKAKOYUTENIHO U C TOBa, Ye MpeaBuKAaHUTe NMpUXoau OT akuuM3u TpabBa Aa oTpassasar
€BEeHTYya/IHUTe pe3ynTaTh OT U3NBJIHEHMETO HA NOETUTE aHFAXKMMEHTH.

HacTtosBame ga ce 3anasu TeHAeHUMATA 32 NOAAbPKAHE HA AeNa Ha cpeacTBaTa, NpepasnpeseniaHu OT AbPKaBHUA BloaKeT nos,
40 %. AUKB HeM3meHHO ocTaBa Ha MO3ULMATA, Ye OrpaHMyaBaHeTO Ha npepasnpegeneHneTo € CTMMy/A 3a NoBULIaBaHe Ha
eheKTMBHOCTTA Ha AbpKaBHaTa afAMMHUCTPALMA U UMA aHTUKOPYNLMOHEH edeKT.

AUKB npoabikaBa ybeaeHO M Noc/iefoBaTeNHO Aa NOAKPens AaHbyHaTa CTabUAHOCT MPUM HUCKM PaBHULWA HA AaHbYHUTE
CTaBKMU.

Hue A oueHsBame KaTo eAWMH OT OCHOBHUTE aKTOpM 3a MPUBAMYAHE HA WMHBECTUUMM U 33 OCUTYpABaHE Ha YCNoBMA 3a
MKOHOMMYecKU pacTerk. AMKB npuseTtcTBa 3asBeHOTO B CpeaHOCpOYHaTa bloayKeTHa NporHo3a ,3ana3BaHe Ha cTaBKaTa oT 10 %
npes uenua nepunog 2015 - 2017 r.”.

CmsATame, Ye TOBA € BaKEH CUTHaN 33 BCMYKM UHBECTUTOPU MO OTHOLUEHME Ha NPeaBUAMMOCTTa U CTAabUAHOCTTA HA AaHb4yHaTA
No/sINTUKA B cTpaHaTa. [loNoXnteneH aHOHC e U 3aABEHOTO 3ana3BaHe Ha pa3sMepuTe U CbOTHOLIEHMATA Ha OCUTYPUTENHUTE
BHOCKM 33 ¢doHAoBeTe Ha JOO M y4yacTMeTO Ha AbprKaBaTa B OCUrypABaHETO Ha ¢oHA ,MeHcnn” ypes TpaHcdep Ha HMBATa OT
2014 r. n CbOTBETHOTO 3ana3BaHe Ha pa3mepa Ha 34paBHOOCUTYpPUTENHATa BHOCKA Ha HUBOTO oT 2014 r. — 8 Ha cTo.

BaKHO e Aa NpMNOMHUM, Ye 3a/10}KeHaTa ¢ucKanHa nosmums B CpegHocpoyHaTa 6roarKeTHa nporHosa 2015-2017 6e peduumt
Mo KoHco/iManpaHaTta ¢ucKanHa nporpama B pasmep Ha 1,5 % ot BBM 3a 2015 ., 1,1 % oT 6BM 3a 2016 1. 1 0,9 % ot bBM 3a 2017
r.

MU3passsame ybeneHocT, Ye nporHo3upaH aepuumt ot 1,5 % e noctmkmm.

AUKB octaBa Ha NpPUHLMNHATA CU NO3ULMA, Ye NOoJ HUKAKbB npeanor He 6uBa Aa ce nnaHupa broaxeteH AedUUUT NO-roNAm OT
2,0 % ot BBIN.

Mpu BCAKO MONOXeHWe AbprKasaTa TpAbBa [a ce CTpeMM KbM HamMansBaHe Ha pa3mepa Ha Aeduumta cnpamo npenxonHaTta
roavHa. Tosa 61 6UN0 CUrHAN KbM BCUYKM, Ye AbpiKaBaTa ce CTPEMMU KbM BanaHcupaHe Ha NybanyHuTe dUHaHCK.

B cblwoTO Bpeme e HeobxoAMMO Aa MMa ACHA BOAA Aa He ce MO3BOAW yBENMYaBaHETO Ha geduunuta Npu eBeHTyasIHO
HeM3Mb/IHEHNE Ha MPUXOAHATa YacT Ha OlogyKeTa M KaTeropuyHO M3passBaMe HecbriacuMe yBennuyeHuwe Ha geduuuTta ga ce
KOMEHTUPa BbB BPb3KA C MPOM3BOJIHU MHTEPBEHLMM B BAHKOBaTa UM eHepruiiHaTa chepa — 0CoO6EeHO KOrato ToBa ce rnpasu
HeaprymeHTUpaHo, 6e3 AcHa NporHo3a u oLeHKa Ha Bb3AelcTame.

PerynapHute HM NpoyyYBaHMA Ha 32eTOCTTA B PeasHMA CEKTOP MOKA3BaT TEHAEHLUMA Ha PbCT, KAKTO U NpeanasnnMBo HamanAaBaHe
Ha paBHULLETO Ha 6e3paboTuuaTta. B nogKkpena Ha Te3n xuMnoTesn Ca WM NOCAEAHUTE AHKETHU pe3ynTaTu. YmMecTHO e Aa
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NPUNOMHUM, Ye npe3 mecel, maii 2014 r., aHkeTUTe cpes YneHoBeTe Ha AVKB oTyeToxa MbpBUTE CMMMNTOMM Ha yBeMYaBaHe Ha
33eTOCTTa, HO TOYHO ToraBa M3byxHa NOAUTUYECKaTa KpM3a, KOATO onpeaeeHo orpaHMym BU3HeC akTMBHOCTTA B CTpaHaTa.
YbeneHn cme, 4e MMa NpeanocTaBKM 33 obpblLiaHE HA TpeHAa KbM yBe/NMYaBaHe HA 3aeTocTTa. AKTMBHWUTE MONUTUMKK 3a
nopobpsaBaHe Ha cpenaTa 38 GU3HEC M 33 HacbpyaBaHe HA 3aeTOCTTa MOraT Aa YCKOPAT npoLeca.

Mo oTHOLWEHMEe pasyeTH, CBbP3aHU C HMBOTO Ha 6e3paboTuua, 3a NPOrHO3HUA Nepuog buxme pedepupann Kbm CTOMHOCTU Ha
KoedpuumeHTa Ha 6e3paboTuua B MHTepBana 11-11,2%.

Mo OTHOLWEHMEe Ha CTOMHOCTUTE HA CpeaHOMECEYHATA 3an/aTa Ha HAaeTUTe Mo TPYAOBO WU C/AYKeOHO NPaBOOTHOLIEHME UMame
TEMMN Ha HapacTBaHe, KOMTO MHOTOKPATHO NPeBMLLABa TeMMa Ha HapacTBaHe Ha BBIM u nHpnaumATa, KakTo cneaga:
2010r.-6,4%; 2011 r.-5,8%; 2012 r.-13,3%; 2013 r.-10,4%; 2014 r.—4,0%.

NosuweHneto Ha MP3 B Hayanoto Ha 2014 r., KaKTO M O4aKBAHOTO TaKOBa B HayanoTo Ha 2015 r. aBTOMATUYHO We NOBULIU U
cpefHata paboTHa 3aniaTa, KOeTo NbK We pednekTMpa KbM HATUCK 3a YBE/NMYEHME M Ha Bb3HarpaXAeHuATa Ha no-
KBaAnPULMpPaHUA NnepcoHan.

He noakpename npoAb/KaBawoTO yBe/WYaBaHE HAa MMHWMMAaAHaTa paboTHA 3aniata Kato uAno. OTHOBO HacToABame 3a
[0oroBapsaHe Ha AndepeHLMpaHm cToMHOCTM Ha MP3 no 6paHwose.

MOCTOAHHUTE KOMEHTapu 3a yBe/M4YaBaHEe Ha MaKCMMaJIHUA OCUTYPUTENEeH A0X0A MMAT OTPULATENHO OTparKeHue BbPXY
6u3Heca. OueHaABame nNOAOOHO €EBEHTYa/IHO pelleHWe KaTo HEeMpaBuU/IHO M BOAELWO [0 HamanfBaHe Ha [0XoAuTe Ha
BMCOKOKBaIMPUUMPAHUTE CMNELMANNCTM, YBENMYaBaHe Ha pasxoguTe 3a OCUTYpUTeNHM BHOCKM WM HamanaBaHe Ha
KOHKYPEHTOCNOCOBHOCTTA Ha 6bIrapcK1Te NPeanpuATUA.

ANKB 61 nogKpenuna NPecTpyKTYPUPAHETO U peayumpaHeTo Ha 61oaKeTUTe Ha MMHUCTEPCTBATA M BEAOMCTBATA - HELLO NOBeYe,
CMATaMe, Ye B U34PDbKKATA Ha AbprKaBHATa CUCTEMA M a4MUHUCTPALMA MMa OLLLe pe3epBu, KOUTO MoraT Aa 6baaT U3nos3BaHu.
Cbwo TaKka TpAbea ga 6bae HanpaBeH QyYHKLUMOHANEH aHA/iM3 M A3 Cce npeanpuvemaT MEPKM 3a 3aKpMBAHE Ha AbpiKaBHU
CTPYKTYpU C oTnagHanu, AybnvpaHn wunam 3atuxeawm ¢yHKumMW. ToBa obave TpabBa Aa ce M3BbPLWBA HAUCTUHA C UEN
ONTMMM3auMA Ha GYHKUMOHMPAHETO Ha AbpiKaBHaTa afAMMHUCTPaLMA, @ HE C e NOIMTUYECKa pa3npasBa C HeyaAo6HU AbpiKaBHU
CNYXKUTENUN.

ANKB He noAKpena yBenMYeHWe Ha pa3xoauTe 3a CeKTopu ,BbTpeweH pes u curypHoct” u ,0TbpaHa” KaKTo KaTo abcontoTHu
CTOMHOCTW, TaKa W KaTo OTHocuTeneH Aan cnpamo BBM. BcblHOCT HMe npenopbyBame peayKkuMsaTa Ha OtoasKeTuTe Ha
NbpPBOCTENEHHUTE PA3MNOPEANTENN B CEKTOP ,BbTpelueH pes n curypHocT” npeasua AoKasaHo HeedeKTUBHUTE U HeepUKACHU
pa3xo4m B CEKTOpPa M HeusBbpLeHn pedopmu. Mo oTHoweHne cekTop ,0TOpaHa” aHaAn3UTe coyaT, Ye KbM HACTOALLMA MOMEHT
He ce MaeHTUPMLMPAT CEPUO3HMN PUCKOBE M 3aM1axm MO OTHOLWEHWE HA HaLMOHaIHaTa CUTYPHOCT Ha bbarapumsa, KoeTo He Hanara
HeobOCHOBaAHO M PA3KO yBE/MYEHME HA BOEHHUTE pa3xogu, Mo NPenopbKa Ha opraHM3auums, B KoATo Bbarapus e pasHonpaseH
napTHbop. OceeH ToBa TpA6GBa Aa MMa MHOrO ACHA KOHLENUMA 3a PasBUTUETO Ha OTOPAHUTENHUA NOTEHLMAN HA CTPaHaTa, KoM
poAOBE BOWCKM M KOW OTOPaHUTENHU MEPONPUATUA LWe ca NPUOopUTETHU. Bnpoyem O4vakBaHMATA HM Ca MPU yBeAMYaBaHe Ha
pa3xoauTe 3a oT6paHa, NpuopuTeT Aa UMa BbarapckaTa oTOpaHUTENIHA MPOMMULLIEHOCT TaM, KbA,ETO TOBA € Bb3MOXKHO.
KaTeropmyHo we nogKpenvMm eBeHTyaNHOTO yBeNNYaBaHe Ha cpeacTBaTta B BtoaxKeTa 3a cektop ,,06pa3oBaHMe 1 HayKa”.

BuHarn cme cmsTanu, Ye ob6pasoBaHWETO e HeZOoUMHAHCUMPAH CEKTOp, KaTo HAcTosiBaMe aKUEHTbT B Pa3Xo4BaHETO Ha
OOMbAHUTENHOTO GUHAHCUPAHE A3 € HACOYEH KbM TEXHUYECKUTE YHUBEPCUTETH, NPodecnoHanHOTO 06pa3oBaHmne, NPUNOKHATA
HayKa, ,3aWwnTeHnTe” npopecmm n gbpxKaBHU CTUNEHAUMN.

AUKB HacToABa Aa BMAM B AbprKaBHMA OHOAMKET pasyeTu, KOMTO HeABYCMWUC/IEHO Aa NOKasBaT pa3BMTME W peanmnsauuma Ha
KOHKpeTHM pedopmu B MEHCUOHHATA M 34paBHO-ocurypuTtenHaTta cuctema. AUKB He nosKpena 3amMpas3faBaHeTo Ha NeHCMOHHATA
pedopma Ha GoHa Ha Hal-3HAYMUTENHOTO HapacTBaHEe Ha pPa3XxoAuTe UMEHHO B couuManHaTta cdepa, B T.4. pa3xoAuTe 3a NeHCUU.
BcsAKa rogMHa npu pasvMcKBaHETO Ha blofyKeTa KOHCTaTMpame, Yye npes nociegHuTe roagnmHn 6barapckata Hauma 3acrtapsBsa U ce
B/IOLIABA 34paBHUAT CTaTyCc Ha npeobsagaBaliaTta YacT OT rpaxkgaHute. EgHoBpemeHHo ¢ ToBa ce B/IOLLUABA KauyecTBOTO Ha
3/ paBHUTE YCAyrY, BbnpeKkn 3HaumTenHoto HAPACTBAHE Ha cpeacTBaTa B 6to4KeTa 3a cekTopa. Hama CbMHeHWe, Ye TPUKPATHO
yBeNnYeHUTe cpeacTea npes nocnegHute 10 roamHu, ce M3non3BaT KpaimHo HeedeKTUBHO.

3aTtoBa M yBenMuyaBaHeTo Ha b6loakeTa Ha CeKTopa He BoAM A0 nogobpsBaHe Ha 34paBeonasBaHeTo B cTpaHaTta. Hue
npoAab/KaBamMe Aa naegupame 3a Heob6XxoAMMOCTTa OT 34paBHa pedopma, KOATO TOYHO Aa ONpesenn AbprKaBHATA NOUTUKA U
Mozena Ha pa3BuTUe Ha 34paBeonasBaHeTo.

AUKB cmATa, Ye NpaBUTENCTBOTO TPABGBaA 4@ NONOXKM OLLEe MNO-TOSIEMU YCUANA OT HaNpPaBEHUTE A0 Cera 3a 3aCM/IBaHe U pa3BUBaHe
Ha MpunaraHeTo Ha nporpamHoTo OroaKeTvpaHe. [lobpe CTpPyKTypupaHuTe nporpamHu 6LoaXeTM Ha MWHWUCTepPCTBaTa M
BEAOMCTBATA Ca rapaHumA 3a eGeKTUBHOCT Ha BIoAKETHUTE Pa3Xxoau.

AUKB oTbennssa, Ye BHeAPABAHETO HA €/IEKTPOHHU YCAYrM U Cb3[aBaHETO Ha QPYHKLMOHMPALLO eNeKTPOHHO NPaBUTENCTBO
APaMaTUYHO 3aKbCHABAT M Ye Ha NPaKTMKa 0BXBaTbT Ha ENEKTPOHHUTE YCAYIU € U3KNHOUUTENHO OTPaHUYEH, BbMPEKN MOCTOAHHO
oTAeNnAHUTe cpeacTBa 3a UenTa M npeanara cpeacrsata Aa ce HAcovyaT MMEHHO KbM TOBa, @ He KbM CbMHUTENHU W
HeobOCHOBaHM pa3xoam 3a NOAAPBIKKA Ha Beye 3aKyneH codTyep. BeblHOCT Habatoaasa ce AOpU OTCTbM/IEHME OT NOCTUIHATU
pesynTaTu - ycayru, KomTo 6saxa ycnewHo TecTBaHM U BHegpeHu, noHactosawem He ¢pyHKumoHmpaT. AKBE HacTtosBa ga 6baaT
CBbP3aHU OCHOBHUTE 6asn AaHHM B bbarapua, Taka ye Aa 06MeHAT AaHHU, ¢ orfes, epeKTUBHOTO NpuaaraHe Ha MPaKTUKA Ha
3EY. Hactonasame 3a dopmynmpaHe U pUHAHCMpPAHE HA NOJIMTUKM 3@ BbBEXKLAHETO Ha €/IeKTPOHHO MPAaBOCbHAWE, eNEKTPOHHO
34paBeonassaHe, uMbpoBM3aLMA Ha KaJacTbpa U T.H.

Hakpas, HO He 1 No 3HayeHWe Uckame aa nopdveprtaem, ye AUKE HacToABa pa3paboTBaHeTo, NpeasaraHeTo 3a obcbXaaHe U
YTBbP)KAABaHETO Ha b6roayKeTa Aa cTaBa B 3aKOHOBO YTBbPAEHUTE CPOKOBE.
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V No3uuma Ha AUKB no NnpoeKT Ha Abp)KaBHUA 6l043KeT Ha peny6auKa 6barapus 3a 2015 .

3aKOHBT 3a AbprKaBHUA bGloaxeT e ¢dyHAaMeHTaNHa 3aKOHOAATe/NHa HOPMa, B KOATO HaMupaT OTpParKeHWe Bb3npuetute
NOJSIMTUKM OT Map/JaMeHTapHOTO MHO3MHCTBO U U3BbYEHOTO OT HEro MPaBWUTE/NICTBO, KAaTO KOHKpeTu3Mpa PuHaHCMpaHeTo Ha
OEVHOCTN, peanusupalim Tesn MNOJUTUKU B pasinyHuTe cdepu Ha 06LEeCTBEHO-UMKOHOMMUYECKUA MMBOT M KOMMJIEKCHOTO
dYHKUMOHMpPAHe Ha AbPKABHOTO ynpaB/eHMWe.

Mo cunata Ha KoMnekc oT HebnaronpuaTHU ¢aKTopu, yTpe, KoraTo M3TMYA CPOKa MO 3aKOH 3a BHAacsAHE B Map/laMeHTa Ha
NPOeKTObIAKETa, HUE CME W3MPABEHM Mpej PEeasiHOCT, B KOATO He pasnosaramMe C KakbBTO M [a € MPOEKT 33 6roaKeT Ha
Penybnuka bbarapus 3a 2015 .

ToBa Hanara nosuumMATa Ha AcoumaumaTa Ha MHAYCTPUAAHUA KanuTan B bbarapua (AUKB) aa ce dokycmnpa BbpXy OCHOBHM Te3u, C
uen paspaboTBaHe Ha ONTUMANEH NO KOHLEMNUMA U CbAbPrKAHME NPOEKT HA AbpKaBeH 6roaKeT, KaTo ce 6asmnpa Ha To3u eTan
€4MHCTBEHO Ha pesynTaTh oT TPAAMUMOHHOTO HM Npoy4YBaHe cpes YyneHoseTe Ha AUKE 1 CpegHocpoyHaTa 6104KeTHa NporHosa
3a nepuoga 2015 — 2017 r., KaKTO U Ha Bb3NPUETU NPUHLMUMHU NO3ULUN.

Jokato B CpepHocpouyHaTa 6loa)KeTHa MNporHosa e 3anucaHo, vye B nepuoga 2015-2017 r. ce o4akBa YCKOpsiBaHE Ha
MKOHOMMYecKUA pacTex oT 1,2 % a0 2,5 %, C OCHOBEH NMPUHOC YCKOPABAHETO HA PacTeXKa Ha NoTpebaeHNeTo Ha LOMAKMHCTBaTa
M nopobpsBaHe HA MHBECTMLMOHHATA aKTMBHOCT B CTpaHata, AUKE cuuTa, Ye peanucTUYHMAT NoAxon WM3WCKBa Aa ce
npuabp)ame KbM 3HAaUUTENHO NO-CKPOMHU OYaKBaHMA, KOUTO HWM HAcouBaT KbM pbCT Ha BBl B nHTepsana mexay 1,0 n 1,5 Ha
cTo.

BcbLHOCT He 3abena3Bame HAKAKBM afleKBaTHN MEPKM 3a yBe/IMYaBaHE Ha BbTPELIHOTO notpebieHune v 3a no-gobpa perynaums,
KOMTO Aa AafaT BNeyaTaAABall NONOXKMUTENIeH pe3ynTaT, a Npe3 NocieaHUTe MeceLun KOHCTaTupame B/IOWABAHETO HA BbHLIHUTE
YC/10BUS 3a 6bIrAPCKUA U3HOC, KOETO MOMKE A3 Ce OTPasK B MO-MaibK PbCT CNPAMO NpeaxoneH HabaaBaH Nepuoa.

B Tasn nocoka ca W pesyaTaTuTe OT aHKeTaTa cpeg yneHoseTe Ha AUKB, Kato Bbnpekn npeobriagasaliuTe o4YaKBaHWA 3a
yBeNIMUEHNE Ha Npoaakbute M pbCT BbB GMHAHCOBMA pe3ynTaTt (cboTBeTHO, 53% u 50% OT aHKeTUpaHWUTE) NPUBAN3UTENHO
efHakbB b6pon paboTtopatenn npeanonaraT U3HOCHLT Aa OCTaHe 6e3 NpomsHa WaM ga otbenexkm pbeT. MMoKasaTeNHu ca m
OYaKBAHMATA, CBBP3aHM C BBTPELWHATA WMHBECTULMOHHA aKTMBHOCT, KaTo efABa efAHa TpeTa OT 4Y/JeHOBEeTe HW obmucnsaT
yBE/IMYEHWNE Ha UHBECTULMUTE, LOKAaTO BCEKM BTOPU BU Ce Bb3AbPKAN 43 Pa3IMPABA MHBECTULMOHHATA CU AeNHOCT.
MpasutencteoTo TpAb6Ba Aa M3pa3m Boas 33 bopba cbC cMBATa MKOHOMMKA W KOHTpPabaHAaaTa, Aa Aafe rapaHuMK, Ye ToBa HAMA
[a OCTaHAaT Ccamo AyMM W JIO3YHIU, BKAKOYUTENIHO U C TOBa, Ye MpeaBuKAaHUTe NpUXoAW OT akuuM3u TpabBa Aa oTpasasar
€BEeHTYya/IHUTe pe3ynTaTh OT U3NBJHEHWETO HA MOETUTE AHTAXKUMEHTU.

HactosBame fa ce 3anasun TeHAEHLMATA 33 NOAAbPKAHE HA AeNa HA CPpeACcTBaTa, NpepasnpesenaHu OT AbpKaBHUA BoaKeT nog,
40 %. AUKB HenM3meHHO ocTaBa Ha MO3MLMATA, Ye OrpaHUYaBaHETO Ha MpepasnpeseneHneTo e CTUMYA 3a NoBULIaBaHe Ha
eheKTMBHOCTTA Ha AbprKaBHaTa aAMMHUCTPALMA U UMA aHTUKOPYNLUMOHEH edeKT.

AUKB npoabikaBa ybefeHO M nocnefoBaTenHo Aa MNoAKpena AAaHbYyHATA CTAabUAHOCT NPU HUCKU PaBHULLA Ha AaHbYHWUTE
CTaBKW. Hue a oueHABame KaTo eauH OT OCHOBHUTE GaKToOpM 3a NMPUBANYAHE HAa UHBECTULMWN U 33 OCUTYPSIBAHE HA YC/10BUA 3a
MKOHOMMYecKM pacTerk. AMKB npuseTtcTBa 3asBeHOTO B CpefHOCPOYHaTa bloayKeTHa NporHo3a ,,3anasBaHe Ha CcTaBKaTa oT 10 %
npe3s uenus nepuog 2015 — 2017 r.“. CmAaTame, Ye TOBa € Ba)EH CUIHA/l 33 BCUYKM WMHBECTUTOPWU MO OTHOLUIEHWE Ha
npeaBuaAnMMOCTTa U CTabMNHOCTTA Ha AaHbyHaTa MOJIMTMKA B CTpaHaTta. MMo/IoXKMTeNeH aHOHC e M 3asBeHOTO 3anas3BaHe Ha
pa3mepuTe U CbOTHOLLIEHUATA Ha OCUFYPUTENHUTE BHOCKKU 3a doHaoBeTe Ha J1OO 1 y4acTMETO Ha AbprKaBaTa B OCUTypABaHETO
Ha ¢oHpg, ,MeHcun” ypes TpaHchep Ha HMBaATa oT 2014 r. M CLOTBETHOTO 3anasBaHe Ha pasmepa Ha 34PAaBHOOCUTYpPUTE/HATA
BHOCKa Ha HMBoTO oT 2014 r. — 8 Ha cTo.

BaKHO e Aa NpMNOMHUM, Ye 3a/10¥KeHaTa ¢ucKanHa nosmums B CpegHocpoyHaTa broarKeTHa nporHosa 2015-2017 6e peduumt
Nno KoHco/iManpaHaTta GucKanHa nporpama B pasmep Ha 1,5 % ot 6BM 3a 2015 ., 1,1 % ot bBM 3a 2016 1. 1 0,9 % oT BEBM 3a 2017
r.

MN3passBame ybeneHoCT, ye nporHosmpaH aedmumt ot 1,5 % e noctmkmum. AUKB ocTaBa Ha NPUHLMMIHATA CM NO3ULMA, Ye Nog,
HUKaKbB Npeasior He 6uBa Aa ce nnaHupa 6roaxeteH aeduumnt no-ronam ot 2,0 % ot BBI.

Mpu BCAKO MONOXeHWe AbprKasaTa TPAbGBa Aa ce CTPeMM KbM HamanABaHe Ha pasmepa Ha geduuuTta CNpAMO npeaxoaHaTa
rogmHa. Tosa 61 6MNO CUrHaAN KbM BCMYKM, Ye AbprKaBaTa ce CTpemu KbM banaHcupaHe Ha nybanyHuTe dUHAHCHK.

B cbwoTO Bpeme e HeobxoAMMO Ja MMa ACHA BO/MA 4@ He ce MO3BOAM YBE/NMYABAHETO Ha Aeduumta Npu eBeHTyasHo
HeM3Mb/IHEHNE Ha MPMXOAHATa YacT Ha OlogKeTa M KaTeropuyHO M3passBaMe HecbriacuMe yBennuyeHuwe Ha geduumTta ga ce
KOMEHTUpa BbB BPb3Ka C NPOM3BOJIHU UHTEPBEHUMN B BaHKOBaTa MAM eHepruitHaTa cdepa — ocobeHo KoraTo TOBa ce npasu
HeaprymeHTMpaHo, 6e3 AcHa NPOrHo3a v oLUeHKa Ha Bb3aencTame.

PerynapHute HM Npoy4YBaHMA HA 3aeTOCTTa B PeasIHUA CEKTOP MOKa3BaT TEHAEHUMA Ha PbCT, KAKTO M NpeanasIMBO HamanABaHe
Ha paBHULLETO Ha 6e3paboTuuaTta. B nogKpena Ha Te3n XUMNOTE3W Ca U MOCAEAHUTE aHKETHM pe3yaTatu. YMecTHO e Aaa
NPUNOMHUM, Ye npe3 mecel, maii 2014 r., aHkeTUTe cpes YneHoBeTe Ha AVIKB oTyeToxa MbpBUTE CMMMNTOMM Ha yBE/NIMYaBaHE Ha
33eT0CTTa, HO TOYHO TOraBa M3byxHa NOAUTUYECKaTa KpU3a, KOATO OnpeaeeHo orpaHMymn bUsHec akTMBHOCTTA B CTPaHaTa.
YbeneHn cme, 4e MMa NpeanocTaBKM 33 obpbliaHE Ha TpeHAa KbM yBeAUYaBaHE Ha 3aeTOCTTa. AKTUBHUTE MOJUTUKM 33
nofobpsBaHe Ha cpegaTa 38 GU3HEC M 33 HacbpyaBaHe HA 3aeTOCTTa MOraT A4a YCKOPAT npoLeca.

Mo oTHOWeEHMEe pasyeTH, CBbP3aHN C HUBOTO Ha He3paboTuua, 3a NPOrHO3HMA nNepuos buxme pedepupann Kbm CTOMHOCTM Ha
KoedpuumeHTa Ha 6e3paboTuiia B MHTepBana 11-11,2%.

Mo oTHOWeEHMEe Ha CTOMHOCTUTE HA CpeaHOMECEYHATA 3an/iaTa Ha HAaeTUTe Mo TPYAOBO WU CAYKeHBHO NPaBOOTHOLIEHME UMame
TEMN Ha HapacTBaHe, KOWTO MHOMOKPATHO NPEBULLABA TEMMA Ha HapacTBaHe Ha BBIM 1 uHbNaumATa, KakTo cneaga:
2010r.-6,4%; 2011 r.—5,8%; 2012 r. —13,3%; 2013 r. — 10,4%; 2014 r. — 4,0%.
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MNosuweHneto Ha MP3 B HayanoTo Ha 2014 r., KaKTO M OYAKBAHOTO TaKoBa B Ha4anoTo Ha 2015 r. aBTOMATUYHO Lie NOBULIN U
cpefHata paboTHa 3aniaTa, KOeTo NbK We pediekTMpa KbM HATUCK 33 YBEAMYEHWE M Ha Bb3HArparKAeHusaTa Ha no-
KBaAMbULMpPaHUA NepcoHann.

He noakpensame NpoAb/XKaBaLLOTO yBe/NMYAaBaHE Ha MMHMMaNHaTa paboTHa 3annata Kato uano. OTHOBO HacTofBamMe 3a
JoroBapsaHe Ha andepeHunpaHn ctomHocTn Ha MP3 no 6paHLuose.

MOCTOAHHWUTE KOMEHTApPU 3a YBE/IMYABAHE HA MAKCMMA/IHUA OCUTYPUTENEH [0XO0A4 WMMAT OTPULATENIHO OTPAXKEHUME BbpPXy
6u3Heca. OueHABame nNOAOOHO EBEHTYa/IHO pelleHMe KaTo HEenpasu/IHO M BOAELWO A0 HamansBaHe Ha A[0XO0AWUTe Ha
BMCOKOKBa/IMPUUMPAHUTE CMELMANNCTM, YBENIMYABaAHE HA pasxoguTe 33 OCUTYPUTESIHM BHOCKM UM HamMansBaHe Ha
KOHKYPEHTOCNOCOBHOCTTA Ha 6bIrapcKMTe NPeanpuATUA.

ANKB 61 nogkpenuna NPecTpyKTYpPUPaHETO U peayumpaHeTo Ha 61oaKeTUTe Ha MMHUCTEPCTBATa M BEAOMCTBATa - HELLO NOBeYe,
CMATaMe, Ye B U3APbIKKATa Ha AbpiKaBHATa CMCTEMA M aMUHUCTPALMA MMA OLLEe Pe3epBu, KOUTO MoraT Aa 6bAaT M3N0A3BaHM.
ColLo Taka TpabBa ga 6bae HanpaBeH OGYHKUMOHANEH aHaAW3 M ga ce npeanpuemaT MEepKM 3a 3aKpUBAHE HA AbPrKABHM
CTPYKTYpU € oTnagHanu, AybnvpaHn wam 3atmxeawm ¢yHKumMU. ToBa obauve TpabBa Aa ce M3BbPLWBA HAUCTMHA C Uen
ONTMMM3auMA Ha GYHKUMOHMPAHETO Ha AbpiKaBHaTa afAMMHUCTPaLMA, @ HE C el NOIMTUYECKa pa3npasBa C HeyA0bHN AbpiKaBHU
CNYXRUTENN.

AUKB He nogKpens yBesMyeHMe Ha pasxoguTe 3a ceKTopu ,BbTpeleH pea n curypHoct” n ,0T6paHa” KakTo KaTo abcostoTHU
CTOMHOCTW, TaKa WM KaTo OTHocuTeneH Aasan cnpamo BBM. BcblHOCT HMe npenopbyBame peayKkuMsaTa Ha OtogsKeTuTe Ha
NbPBOCTENEHHUTE PA3NOPEANTENN B CEKTOP ,BbTpelleH pes u curypHocT” npeasui AoKasaHo HeedeKTUBHUTE U HeedUKacHM
pa3xoau B CEKTOPA U HensBbpLeHn pedopmu. Mo oTHoweHMe cekTop ,,0TbpaHa” aHann3uTe coyaT, Ye KbM HACTOALMA MOMEHT
He ce MaeHTMPMLUNPaT CEPUO3HMN PUCKOBE M 3aM1axm MO OTHOLWEHWE HA HaLMOHaIHaTa CUTYPHOCT Ha bbarapumsa, KoeTo He Hasara
HeobOCHOBaAHO M PA3KO yBE/IMYEHME HA BOEHHUTE pPa3xogu, MO NPenopbKa Ha opraHM3auus, B KoATo bbarapusa e paBHonpaBeH
napTHbop. OcBeH ToBa TPsAOBa A3 MMa MHOIO ACHA KOHUENUMA 3a PasBUTUETO HA OTOpPaHUTENHUA NOTEHLMAN HA CTpaHaTa, Kou
po4oBe BOMCKM M KOM OTOPaHUTENIHM MEpPOnpUATUA We Ca NPUOPUTETHU. Bnpoyem o4YaKBaHMATA HU ca NPU yBesiMYaBaHe Ha
pa3xoauTe 3a oT6paHa, NpuopuUTeT Aa UMa BbarapckaTta oTOpaHMUTENIHA MPOMMULLIEHOCT TaM, KbAETO TOBA € Bb3MOXKHO.
KaTeropuyHo e NoAKpenum eBeHTYaIHOTO yBeIMYaBaHe Ha cpeacTeaTta B 6toa)KeTa 3a cektop ,,06pa3oBaHue n Hayka”. BuHaru
cMe cmATanu, Ye obpasoBaHNETO e HeaoPUHAHCMPAH CEKTOP, KaTo HAaCTOsSIBaMe aKLLEeHTbT B PAa3X04BaHETO HA AOMbBAHUTENHOTO
dMHaHCMpaHe Aa e HacoYeH KbM TEXHUYECKUTE YHUBEPCUTETH, NPOPEeCMOHANHOTO 06pasoBaHWe, MPUAONKHATA HayKa,
,3aWmuTeHnTe” Npodecmm n gbpKABHU CTUNEHAUN.

AUKB HacToABa Aa BUAM B AbprKaBHMA OHOAMKET pasyeTn, KOMTO HeABYCMWC/IEHO Aa MOKas3BaT pasBMTME WU peanusauusa Ha
KOHKpeTHM pedopmMmn B MEHCUMOHHATA M 34paBHO-OCUrypuTenHaTa cuctema. AMKB He noaKpensa 3amMpassiBaHeTO Ha NMeHCMOHHATA
pedopma Ha PoHa Ha HaM-3HAYMTENHOTO HAPACTBAHE Ha Pa3Xo4uTe MMEHHO B couuManHata chepa, B T.4. pa3xoamuTe 3a NEHCUN.
BcsAKa rogMHa npu pasvMcKBaHETO Ha blofyKeTa KOHCTaTupame, Yye npes nociegHuTe roagnmHn 6barapckata Hauma 3acrtapsBsa U ce
B/IOWIABA 34PaBHUAT CTATyC Ha npeobsafaBalyaTta YacT OT rpaxaaHute. EaHoBpemeHHo ¢ ToBa ce B/IOLLUABA KayecTBOTO Ha
3/paBHUTE YCAYyrK, BbNpeKkn 3HauuTenHoto HAPACTBAHE Ha cpeacTBaTa B 6to4xKeTa 3a cekTopa. Hama cbMHeHMe, Ye TPUKpPaTHO
yBe/MYeHUTe cpeacTea npes nocneaHute 10 roguHm, ce M3non3BaT KpaliHo HeedeKTUBHO. 3aToBa M yBeIMYABAHETO Ha BlogKeTa
Ha ceKkTopa He BoaM A0 nofobpsBaHe Ha 3ApaBeonasBaHeTo B CTpaHaTa. Hwe npoavakaBame pa nnegupame 3a
HeobxoAMMOCTTa OT 34paBHA pedopma, KOATO TOYHO Ja ONpeae/sn Abp)KaBHaTa MOJIMTMKA M MOAENa Ha pasBuUTUE Ha
3/ paBeona3BaHeTo.

AUKB cmnATa, Ye NpaBUTENCTBOTO TPAOBA Aa MNONOXKM OLLE NO-FONEMU YCUNUA OT HanNpaBeHWUTe 40 Cera 33 3aCu/IBaHe M pa3BMBaHe
Ha npunaraHeTo Ha NporpamHoTo 6togyKeTvpaHe. [lobpe CTPYyKTypupaHWUTe NporpamHu BoaxKeT Ha MWHWUCTEpPCTBATa M
BEAOMCTBATA Ca rapaHLuua 3a epeKTUBHOCT Ha BIoaKeTHUTE pa3xoau.

AUKB oTbennasBa, Ye BHEAPABAHETO Ha ENEKTPOHHWU YCAYTM U Cb3haBaHETO Ha QYHKLMOHMPALLO eNeKTPOHHO MPaBUTesCTBO
APaMaTUYHO 3aKbCHABAT M Ye Ha NPaKTUKA 06XBaTbT Ha ENNEKTPOHHUTE YCAYIU € U3KNHOUUTENHO OrPaHUYEH, BbMPEKN NOCTOAHHO
oTAeNAHUTEe cpeacTBa 3a UeNTa M npegnara cpeacrBaTa ga Ce HacoyaT MMEHHO KbM TOBa, @ HE KbM CbMHUTENHU W
HeobOCHOBaHW pa3xoam 3a NOAAPDBIKKA Ha Beye 3akyneH codTyep. BcblWwHOCT HabatoaaBa ce AOPY OTCTbIIEHWE OT NMOCTUFHATU
pe3ynTatu - ycayru, Kouto 6sxa ycnewHo TeCTBaHU M BHeApeHW, noHactosawem He ¢yHKumoHupat. AUKB HactosaBa ga 6baat
CBbP3aHU OCHOBHUTE 6asn AaHHM B bbarapua, Taka ye Aa 06MeHAT AaHHU, ¢ ornes, epeKTUBHOTO NpuaaraHe Ha MPaKTMKA Ha
3EY. HactosBame 3a popmynmpaHe n GUHAHCMPaAHE Ha MONUTUKM 33 BbBENKAAHETO HA €/1eKTPOHHO NPaBOCbANE, €NEKTPOHHO
3apaBeonassaHe, uMbpoBM3aLMA Ha KafacTbpa U T.H.

Hakpas, HO He 1 No 3HayeHWe Uckame aa nopdveptaem, ye AUKE HacToABa pa3paboTBaHeTo, NpeasaraHeTo 3a obcbkaaHe m
yTBbPXKAaBaHeTo Ha BtoayKeTa fa CcTaBa B 3aKOHOBO YTBbPAEHUTE CPOKOBE.

bulfax.com

V BU3HecbT NpUTECHEH, Ye He ce paboTu no 6logrKeTa 3a AoroauHa

MpuTecHeHMETO cu, Ye AeH Npeay 3aKOHOBUSA CPOK 3a BHACAHE B Map/laMeHTa Ha NpoeKkTobloaKeTa 3a cieBallaTta roanHa TakbB
BCe ole HAMa M nncea MHbopmauma aa ce paboTu No Hero, U3pasmxa B YETBLPTHK OT ACOLMALMATA HA UHAYCTPUANHWUA KanuTan
B bbarapus (AUKBE). B 3anucumAaTa OKOMO NpeacpovyHUTE napnameHTapHu usbopu, cbopmupaHeTo Ha MNpPaBUTENCTBO W
aKTyanmnsaumaATa Ha TasroguwHua OloaxKeT Ha poHa Ha Kpu3aTa cbC 3aTBOpeHaTa "KopnopaTuBHa Tbproscka 6aHka" (KTB),
AENCTBUTENIHO HUTO CNYXKEBHOTO GUHAHCOBO MUHUCTEPCTBO, HATO MNOAUTUYECKUTE CUM KOMEHTUPAT NapameTpuTe Ha b6baewmsn
AbprKaBeH BIOAXKET U NONUTUKUTE, KOUTO LWe 6baaT oTpaseHn B Hero. OyepTaBa ce cepuo3Ho 3abaBsaHe Ha AMCKYCUMUTE MO Hero
npenBua 3asBeHaTa He0bXo4MMOCT OT peBM3nNs Ha AbprkaBHUTE ¢dmHaHcK 3a 2014 r. 3aToBa ot AUKE npusoBasaT Aa 3anoyHe
pa3paboTBaHe Ha ONTUMAsIEH MO KOHLENUMA U CbobPMKaHUE NPOEKT Ha AbpiKaBeH b6roaxeT, KaTo MHGoOpPMMpPa ynpaBasBalLmTe 33
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Harnacute Ha Ou3Heca. OpraHu3aumsaTa cuuTa, 4e BMeCTO 3anucaHoto B CpeaHocpoyHaTa 6Koa)KeTHa MporHosa Ha
NPaBUTENICTBOTO 3a YCKOPABAHE Ha MKOHOMMYECKMA pbeT oT 1.2 Ao 2.5 r. B nepunoga ot 2015 go 2017 r., no-peaancTUYHO e aa ce
npueme noO-CKPOMHMA pacTtex mexgy 1 u 1,5 Ha crto. UHaycTpuanuute KpPWUTUKYBAT JIMMCaTa Ha afeKBaTHU MepKM 3a
yBeNMYaBaHe Ha BbTPELWHOTO notpebaeHne u 3a no-gobpa perynaumsa M npenopbyBaT Ha NPaBUTE/ICTBOTO Aa M3pasu BoAA 3a
6opba cbC cMBaTa MKOHOMWKA M KOHTpabaHpaTa, Aa fafe rapaHumMu, Ye TOBA HAMA A3 OCTAaHAT Camo AYMMU W JIO3YHIW,
BK/IIOUMTEZIHO M C TOBa, Ye MNpPeaBuKAaHUTe NpuxogM OT aKuusu TpsbBa [a OTpassBaT €BEHTYas/IHUTE pe3ynTatu ot
M3NMb/IHEHMETO Ha noeTute aHraxkmmeHTU. AUKB MCcKa CbLo Taka Aa ce 3anasu NAO0CKMA AaHDBK, 32 YNETO OTMEHSAHE M BbBeXKAaHe
Ha NofoxoAHo obnaraHe npegu He BHece 3akoHonpoekT BCI. OpraHusaumAaTa cmATa, Ye TpAbBa Aa ce 3aMasAT pasmepuTe U
CbOTHOLIEHMATA HA MEHCUOHHUTE U 34PABHU OCUTYPUTENHUTE BHOCKM, 32 KOUTO 0baye ciyKebHOTO NpaBUTENCTBO Npeanara Ha
cneaBalma KabuHet pedopma. Cnopes 6UsHeca e NOCTURMMO BroaKeTHUAT aedmumT aa e 1.5 Ha CTo 1 cMATa, Ye TOM B HUKAKbB
cnyyalt He TpabBa Aa HagBMLWABA 2 NPOLEHTA, KOETo 61 BUAO CUTHAN KbM BCUUKM, Ye AbPrKaBaTa Ce CTPEMMU KbM banaHcupaHe
Ha nybanMyHuTe dmHaHcK. MporHosnTe Ha acoumnaumaTa ca bespaboTnuata B nepnoaa 2015-2017 r. ga e B nopsaabKa Ha 11-11.2
Ha cTo. TAa ce obaABABAa MPOTMB MPOABL/MKABALLO YBEe/IMYaBaHE Ha MWHMMANHATA paboTHa 3ansaTta, KOETO aBTOMATUYHO Lie
noBuMLWK U cpeaHaTa paboTHa 3annaTta, KOeTo NbK e pedsiekTUpa KbM HATUCK 33 YBEIMYEHWE U HA Bb3HArparkAeHMATa Ha No-
KBaMPULMPAHUA MEepcoHan WM ToBa e HaToBapu 6u3Heca. MOCTOAHHUTE KOMEHTapu 3a yBe/MYaBaHe Ha MAKCMMaaHWUA
OCUTYPUTENIEH A0X0A UMAT OTPULATENNHO OTPAXKeHMeE BbpXy BU3Heca, nuwe B nucmoTo Ha AUKB. B Hero ce feknapupa nogKpena
33 NPECTPYKTYPUPAHETO M peayLMpaHeTo Ha broayKeTUTe Ha MUHUCTEPCTBATA M BEAOMCTBATA M AOPW 3aKPMBaAHE Ha AbPKABHM
CTPYKTYpW B OTMagHana HeobxoammocT. MpoTUB yBENMYEHUETO Ha pasxoguTe 3a cekTopuTe "BbTpelleH pea M curypHoct” m
"OT6bpaHa” KaTo abCoNOTHM CTOMHOCTU M KaTo OTHocuTeneH aan cnpsmo BBI, ce obaBABa 6M3HeCHT. ApryMeHTbT UM €, ye
cucTeMmmuTe XapyaTt HeedeKTMBHO MapuUTe MMAT HyK4a OT pepopma. UHaycTpranuute obaye NnoaKkpenaT BAUIraHETO Ha cpeacTBaTa
3a obpasoBaHKMe u HacToABaT 3a pedopma B 34paBeona3BaHETO U BAMraHe Ha Bb3pacTTa 3a NeHCUMOHUpaHe Te oTbenasBaT, ye
BHEAPABAHETO HA €NEKTPOHHU YCAYTU U Cb3AaBaHETO Ha GYHKLMOHUPALLO e/1eKTPOHHO NPaBUTENCTBO APaMaTUYHO 3aKbCHABAT
M Ye Ha NPaKTMKa 06XBaTbT HA €NIEKTPOHHUTE YCAYTU € U3KOYUTENHO OFPaHNYEH, BbNPEKM NOCTOAHHO OTAENAHUTE CPeacTBa 33
uenta. HactoAaBaHuATa ca 3a dopmynnpaHe n GUHAHCMpPAHE HA MONUTUKU 3a BbBEKAAHETO HA e/IeKTPOHHO MNpaBocbame,
€/1IeKTPOHHO 34paBeona3BaHe, LMPPOBM3aALMA HA KAJACTbPa U T.H.

forumnews.bg

V BusHecwobT: Brogkert 2015 3aKbcHABA

YTpe, KOrato U3TMya CPOKbT MO 3aKOH 33 BHACsAHE B Map/iamMeHTa Ha NpoekTobtoaKeTa, HUe CMe M3NpaBeHW Nnpeg, peasHocT, B
KOATO He pasnosiarame C KaKbBTO M A3 € NPOeKT 33 6toaKeT Ha Penybauka bbvarapua 3a 2015 r. ToBa npeaynpegm B NMCMO
AcoupmaumaTa Ha UHAYCTPUANHUA Kanutan B bbarapwma.

PaboToaaTennte paskpuMTUKyBaxa NPOrHO3UTE Ha KabwuHeTa BAM3HALWIKM 33 YCKOpsABaHEe Ha pacTe)a Ha noTpebieHMeTo Ha
AOMaKMHCTBaTa M nofobpssaHe Ha MHBECTULMOHHATA aKTUBHOCT B CTPaHaTa.

PeanucTtnyHmMAT noaxon M3NCKBa Aa Ce NpUAbPrKame KbM 3HAaYUTEHO MO-CKPOMHM OYaKBaHMA, KOUTO HU HAaCOYBAT KbM PbCT Ha
MKOHOMMKATA B MHTepBana mexay 1,0 n 1,5 Ha CTo, BMeCTO 3a/10’KeHUTe B CpeAHOCPOYHaTa broasKeTHa nporHosa 3a 2015-2017
r.1,2 % po 2,5 %, cmAatat oT acoymaumaTa.

BU3HecbT 3aABABa, Ye HAMA afeKBaTHM MEpPKM 3a yBe/iMYaBaHe Ha BbTPELWHOTO noTpebaeHne n 3a no-gobpa perynaums, KoUto
0a [afaTt BNeyaTnABall, NOMOXWUTENEH pe3ynTaT, a Npe3 NociefHUTe Meceun AOPU KOHCTAaTUpa B/IOWABAHETO HA BbHLIHMUTE
YCNoBMA 33 6bArapCcKMA U3HOC, KOETO MOXKE Aa Ce OTPAa3W B NO-MaNbK PbCT CIPAMO NpeaxoseH HabatogasaH nepuog,

Harnacute cpeg 613Heca ca TBbpae NpeanasiMeun 1 He NpeanonaraT PbCT Ha UHBECTULMKUTE, AOCTATbYEH, 32 PEaIM3MPaHETO Ha
3a/10’KeHUTe B NPOEKTa 33 6r0AKeT NPOrHO3M.

MpasuTenctsoto TpAbBa Aa u3pasu BoiA 3a bopba cbC cMBaTa MKOHOMMUKA U KOHTpabaHAaaTa, Aa Aafe rapaHumMu, Yye ToBa HAMA
[Ja OCTaHaT camo AyMW W NI03YHIU, BK/OYUTENHO W C TOBA, Ye MNpeaBUNKAAHWTE MPUXOAM OT akuusu Tpabsa fAa oTpasasat
€BeHTYa/IHUTe pe3ynTaTv OT U3MNbJHEHMETO Ha NOeTUTe aHrAXXUMeHTH, HacToasaT oT AUKB.

AcoupmaumaTa ocTaBa Ha NPUHUMNHATA CM NO3ULKA, Ye NOoJ HUKAKbB Npeasior He 6uBa Aa ce naaHWpa boaxkeTeH aeduunT no-
ronam ot 2,0 % ot BBI.

OpraHu3aunaTa He NOAKPeNA yBe/iMdYeHMe Ha pasxoguTe 3a cektopu ,BbTpeweH pep un curypHoct” u ,0TbpaHa” KaKTo Kato
abCcoNOTHU CTOMHOCTK, TaKa U KaTo OTHOCcUTeNeH AAan cnpamo BB,

OT AMKB HacTofABaT Aa BUAAT B AbPXKaBHUA BIOAKET pasyeTn, KOUTO HeABYCMUCNEHO Aa MOKa3BaT PasBUTME W peannsauma Ha
KOHKpPeTHM pedopmu B NEHCMOHHATA WU 34PAaBHO-OCUTYPUTENHATA CUCTEMA, KaTo M 3a HeobxoaMMOCTTa OT 34paBHa pedopma,
KOATO TOYHO Aa onpeaeny AbprkaBHaTa NONTMKA U MOAEeNa Ha Pa3BUTME Ha 34paBeona3BaHeTo.

sliven.net

Vv no3unuma HA AcoumAuna HA UHAYCTPUANHUA KAMUTAN B BbJITAPUA MO NPOEKT HA AbPXABHUA BIOAXET HA
PENYB/IUKA Bb/ITAPUA 3A 2015 T.

3aKOHBT 33 AbprKaBHUA bGloaxKeT e dyHAaMeHTanHa 3aKOHOAATE/NHA HOPMa, B KOATO HamMMpaT OTPakeHue Bb3NpueTuTe
MONUTUKM OT NapsaMeHTapHOTO MHO3MHCTBO W M3NBYEHOTO OT HEro NPaBWUTENCTBO, KaTO KOHKpeTusmMpa ¢MHAHCMpaHeTo Ha
AEMHOCTU, peanusupallyM Tesu MOJAUTUKM B pPasivyHuTe chepu Ha 0bLEeCcTBEHO-UMKOHOMMYECKMS MKMBOT M KOMMNEKCHOTO
dYHKLUMOHMPaHE Ha AbPKaBHOTO ynpaBaeHue.
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Mo cunata Ha Komnaekc oT HebnaronpuATHU daKTopu, yTpe, KoraTo M3TMYA CPOKa MO 3aKOH 3a BHAcAHe B Map/lameHTa Ha
NPOEeKTObIAKETa, HME CMe M3MPABEHU Mpej, PeasiHOCT, B KOATO He pasnosiaraMe C KaKbBTO M Aa e MPOeKT 3a broaxeT Ha
Penybnuka bbarapus 3a 2015 r.

ToBa Hanara nosuumMATa Ha AcoumaumaTa Ha MHAYCTPUANHUA KanuTan B bbarapua (AUKB) aa ce pokycmnpa BbpXy OCHOBHM Te3u, C
uen paspaboTBaHe Ha ONTUMAEH NO KOHLENUMA U CbAbPKAHME NPOEKT HA AbpKaBeH BloaKeT, KaTo ce 6a3upa Ha To3u eTan
€4MHCTBEHO Ha pe3yaTaTh oT TPAAMLMOHHOTO HM Npoy4YBaHe cpes YneHoseTe Ha AUKE 1 CpegHocpoyHaTta 6toaKeTHa NporHosa
3a nepuoga 2015 — 2017 r., KaKTO U Ha Bb3NPUETU NPUHLMUMHU NO3ULUN.

Jokato B CpepHocpouyHaTa 6loa)KeTHa MNporHosa e 3anucaHo, Ye B nepuoga 2015-2017 r. ce o4akBa ycCKOpsABaHE Ha
MKOHOMMYECKMA pacTex oT 1,2 % no 2,5 %, ¢ OCHOBEH NPUHOC YCKOPABAHETO Ha pacTeXka Ha noTpebseHNeTo Ha AOMAKUHCTBaTa
M nopobpsBaHe Ha MHBECTUMLMOHHATA aKTMBHOCT B CTpaHata, AUMKB cuuTa, 4Ye peanucTUYHWMAT noaxos W3MCKBa Aa ce
npuabpKame KbM 3HAYUTETHO MO-CKPOMHM OYAKBAHMA, KOUTO HU HACO4YBAT KbM pPbCT Ha BBl B MHTepBana mexxay 1,0 n 1,5 Ha
cTO.

BcbLHOCT He 3abena3Bame HAKAKBM afleKBaTHU MEPKM 3a yBe/IMYaBaHE Ha BbTPELIHOTO noTpebieHure u 3a no-gobpa perynauums,
KOMTO Aa AafaT BNeyaTaAsall, NONOXKMUTENIeH pe3ynTaT, a npe3 nocjiegHUTe Meceuy KOHCTaTUpame B/IOLABAHETO HA BbHLUHUTE
YyC0BUSA 3a 6brapPCKUA U3HOC, KOETO MOMKE A3 Ce OTPa3K B MO-MaTbK PbCT CNPAMO NpeaxoneH HabagasaH nepuoa.

B Tasn nocoka ca W pesynTaTUTe OT aHKeTaTa cpep uyneHoBeTe Ha AUKB, Kato BbhnpeKku npeobiagasalimMte O4aKBaHWUA 3a
yBeNIMUEHNE Ha Npoaakbute M pbCT BbB GMHAHCOBMA pe3ynTaTt (cboTBeTHO, 53% u 50% OT aHKeTUpaHWUTE) NPUBAN3UTENHO
efHaKkbB 6poi paboTtopatenn npeanonarat M3HOCHT Aa OcCTaHe 6e3 NpomsHa WAWM pa oTbenexku pPbCT. MoKasaTenHu ca wu
OYaKBAHMATA, CBBP3aHM C BBTPEWHATA MHBECTULMOHHA aKTMBHOCT, KaTo eABa eAHa TpeTa OT 4Y/eHOBeTe HWU obmucnat
yBe/IMYEHNE HA MHBECTULMUTE, AOKATO BCEKU BTOPM OUM Ce Bb34bprKaa Aa pPasuinpsaBa MHBECTULIMOHHATA CU AEeMHOCT.
MpasutencteoTo TpAbGBa Aa uU3pas3m Boss 33 bopba cbC cMBATAa MKOHOMMKA M KOHTpabaHaaTa, Aa Aage rapaHumu, Ye ToBa HAMA
[a OCTaHaT Camo AyMM W JIO3YHIU, BKAKOYUTENIHO U C TOBa, Ye MNpeaBuKAaHUTe NpUXoAWM OT akuuM3u TpabBa Aa oTpasasar
€BEeHTYya/IHUTe Pe3ynTaTh OT U3NBJIHEHMETO HA MNOETUTE aHFAXKMMEHTH.

HactosBame fa ce 3anasun TeHAEHLMATA 33 NOAAbPKAHE HA AeNla HA CpeacTBaTa, NpepasnpesensaHn OT AbpKaBHMA BIO4XKET Nog,
40 %. AUKb HeM3meHHO OCTaBa Ha NO3MuUMATa, Ye OrpaHMYaBaHETO Ha npepasnpeseneHMeTo € CTMMY/ 3a NoBuLaBaHe Ha
edeKTMBHOCTTA Ha AbpKaBHaTa aAMMHUCTPALMA U UMA aHTUKOPYNLMOHEH edeKT.

AUKB npoabikaBa ybeaeHO M NocnefoBaTeNHO Aa MNOAKpena AaHbYyHATA CTabWAHOCT NPU HUCKU PaBHULLA Ha AaHbYHWUTE
CTaBKWU. Hue A oueHABame KaTo eguH OT OCHOBHUTE GaKTOpM 3a NPUB/MYAHE HA MHBECTULMKN U 33 OCUTypsiBaHE Ha YC/OBMA 3a
MKOHOMMYecKM pacTerk. AMKB npuseTcTBa 3asBeHOTO B CpeaHOCpPOYHaTa bloasKeTHa NporHo3a ,,3anasBaHe Ha cTaBKaTa oT 10 %
npe3 uenus nepuog 2015 — 2017 r.“. CmAaTame, Ye TOBa € Ba)EH CUIHA/l 33 BCUYKM WMHBECTUTOPWU NO OTHOLUEHWE Ha
npeaBuMAMMOCTTA U CTabUAHOCTTa Ha JaHbyHaTa MOAUTMKA B CTpaHaTa. lMONOXKUTENEeH aHOHC e M 3afBEHOTO 3ana3BaHe Ha
pa3mepuTe U CbOTHOLIEHUATA Ha OCUIYPUTENHUTE BHOCKKU 3a doHaoBeTe HA [1OO 1 y4yacTMETO Ha AbprKaBaTa B OCUTypABAHETO
Ha ¢oHpg, ,MeHcun” ypes TpaHcoep Ha HMBATa OT 2014 r. M CbOTBETHOTO 3anas3BaHe HA pa3mepa Ha 34paBHOOCUTYpUTENHATA
BHOCKa Ha HMBOTO OT 2014 r. — 8 Ha cTo.

BaKHO e ga NpMNOMHUM, Ye 3a/10}KeHaTa ¢ducKanHa nos3mums B CpegHocpoyHaTa broarKeTHa nporHosa 2015-2017 6e peduumt
Mo KoHcoManpaHaTta GucKasiHa nporpama B pasmep Ha 1,5 % ot BBM 3a 2015 ., 1,1 % ot 6BM 3a 2016 1. n 0,9 % ot EBIM 3a 2017
r.

MN3passBame ybeneHoOCT, ye nporHosmpaH aedmumnt ot 1,5 % e noctmkmum. AUKB ocTaBa Ha NPUHLMMHATA CM NO3ULMA, Ye Nog,
HWKaKbB Npeanor He 6MBa fa ce NaaHupa broaxeteH geduunt no-ronam ot 2,0 % ot BBI.

Mpu BCAKO NoNoXeHWe AbprKaBaTa TPsAbBa Aa ce CTPeMM KbM HamassBaHe Ha pasmepa Ha Aeduuuta cnpamo npeaxonHata
roavHa. Toea 61 6UN0 CUrHAN KbM BCUYKM, Ye SbPiKaBaTa ce CTPeMMU KbM BanaHcMpaHe Ha Ny6anYHUTEe GUHAHCHK.

B cblwoTO Bpeme e HeobxoAMMO Aa MMa fACHA BONA Aa He ce NO3BO/M YyBeAMYaBaHETO Ha geduumTa NpU eBeHTyasHO
HeU3Mb/IHEHNE Ha MPUXOAHATa YacT Ha OlogsKeTa M KaTeropuyHO M3passBaMe HecbriacuMe yBennuyeHuwe Ha geduumTta ga ce
KOMEHTUpa BbB BPb3Ka C NPOM3BOJIHU UHTEPBEHUUN B BaHKOBaTa WAM eHepruitHaTa cdepa — ocobeHo KoraTo TOBa ce npasu
HeaprymeHTMpaHo, 6e3 AcHa NPorHo3a 1 OLEeHKa Ha Bb3aeincTeme.

PerynapHute HM NpoyyYBaHMA Ha 32eTOCTTA B PeasHMA CEeKTOpP MOKA3BaT TeHAEHLUMA Ha PbCT, KAKTO U NpeanasnnMBo HamanAaBaHe
Ha paBHULLETO Ha 6e3paboTuuaTta. B nogkpena Ha Te3n XxuMnoTe3n Ca M NOCNEAHUTE aHKETHW pe3yntaTn. YMecTHO e Aaa
NPUNOMHUM, Ye npe3 mecel, maii 2014 r., aHkeTUTe cpes YneHoBeTe Ha AVIKB oTyeToxa MbpBUTE CMMNTOMM Ha YBE/NIMYABaHE Ha
33eToCTTa, HO TOYHO TOoraBa M3byxHa NOAUTMYECKaTa KpM3a, KOATO ONpeaeseHo OorpaHMym BU3HeC akTMBHOCTTA B CTpaHaTa.
YbeneHn cme, 4e MMa NPeanocTaBKM 3a 0OpblLiaHe HAa TpeHAA KbM yBe/NMYaBaHe Ha 3aeTocTTa. AKTUBHUTE MOAUTUKM 3a
nopobpsaBaHe Ha cpefaTa 3a GU3HEC M 33 HaCbpyaBaHe HA 3aeTOCTTa MOraT Aa YCKOPAT npoLeca.

Mo oTHOWeEHMe pasyeTH, CBbP3aHN C HMBOTO Ha Be3paboTuua, 3a NPOrHO3HUA Nepuog buxme pedeprpanm KbM CTOMHOCTU Ha
KoedpuumeHTa Ha 6e3paboTuiia B MHTepBana 11-11,2%.

Mo oTHOWeEHMEe Ha CTOMHOCTUTE HA CpeaHOMECEeYHATA 3an/iaTta Ha HaeTUTe No TPYAOBO WU C/AYKeHBHO NPaBOOTHOLIEHME UMame
TEMN Ha HapacTBaHe, KOMTO MHOTOKPATHO NPEBMLLABa TeMMa Ha HapacTBaHe Ha BBIM 1 uHbNaumATa, KakTo cneaga:
2010r.-6,4%; 2011 r.—5,8%; 2012 r. —13,3%; 2013 r. — 10,4%; 2014 r. — 4,0%.

MosuweHneto Ha MP3 B Hayanoto Ha 2014 r., KaKTO M O4aKBAHOTO TaKOBa B Ha4yanoTo Ha 2015 r. aBTOMATUYHO We NOBULIU U
cpefHata paboTHa 3aniaTa, KoeTo MbK lWe pedsiekTMpa KbM HATUCK 33 YBE/NMYEHME W Ha Bb3HArpakAeHuATa Ha no-
KBaAMbULMpPaHUA NepcoHan.

He noakpename npoAb/KasaloTO yBeAMYaBaHE HAa MMHWMMaAHaTa paboTHa 3annata Kato uano. OTHOBO HacToABame 3a
porosapsaHe Ha gndepeHumpaHn cToMHocT Ha MP3 no 6paHwoBe.

MOCTOAHHUTE KOMEHTapu 3a yBe/M4YaBaHEe Ha MaKCMMasHUA OCUTYpPUTENeH O0XO0A MMAT OTPULATENHO OTpaXKeHue BbPXY
6u3Heca. OueHABame nNOAOOHO €BEHTYa/NIHO pelleHWe KaTo HEeMpaBuM/IHO M BOAELWO [0 HamanfBaHe Ha [OXOAUTe Ha

21



BMCOKOKBaIMPUUMPAHUTE CMELMANNCTM, YBENMYaBaHE Ha pasxoauTe 3a OCUTYpPUTENHM BHOCKM M  HamansBaHe Ha
KOHKYPEHTOCNOCOBHOCTTa Ha 6bArapck1Te NpeanpuATUA.

AUKB 61 nogKkpenuna NPecTpyKTYpPUPaHETO U peayumpaHeTo Ha 6oaKeTUTe Ha MUHUCTEPCTBATa M BEAOMCTBATa - HELLO NOBeYe,
CMATaMe, Yye B U34PbIKKATa Ha AbpKaBHATA CUCTEMA M aMUHUCTPALMA MMa OLLEe pe3epBU, KOUTO MOoraT Aa 6baaT U3N0A3BaHM.
ColLo Taka TpabBa ga 6bae HanpaBeH OGYHKUMOHANEH aHaAW3 M ga ce npeanpuemaT MEepKM 3a 3aKpUBAHE HA AbPrKABHM
CTPYKTYpU € oTnagHanu, aybnvpaHn wuam 3atuxeawm ¢yHKuMWU. ToBa obauve Tpsabsa Aa Ce M3BbPLIBA HAUCTUHA C Uen
oNTMMM3auMA Ha GYHKUMOHMPAHETO Ha AbpiKaBHaTa afAMMHUCTPaLMA, @ HE C Liel NOIMTUYECKa pa3npaBa C HeyA0bHN AbpiKaBHU
CNYKUTENUN.

AUKB He noAKpena yBenMYyeHUe Ha pas3xoauTe 3a CeKTopu ,BbTpeweH pes u curypHoct” u ,0TbpaHa” KakTo KaTo abcontoTHu
CTOMHOCTW, TaKa W KaTo OTHocuTeneH Aan cnpamo BBM. BcblHOCT HMe npenopbyBame peayKkumMsaTa Ha OtogsKeTuTe Ha
NbPBOCTENEHHUTE PA3NOPEANTENN B CEKTOp ,BbTpelieH pes n curypHocT” npeasua AoKasaHO HeedeKTUBHUTE U HeepUKACHU
pa3xofu B CEKTOpa M HemnsBbpLleHn pedopmu. Mo oTHoweHMe cekTop ,,0TOpaHa” aHaAn3UTe coyaT, Ye KbM HACTOALMA MOMEHT
He ce MaeHTUOMLMPAT CEPUO3HMN PUCKOBE M 3aM1axm NO OTHOLEHWE HA HaLMOHAIHaTa CUTYPHOCT Ha bbarapuma, KoeTo He Hanara
HeobOCHOBaAHO M PA3KO yBE/IMYEHME HA BOEHHUTE pa3xogu, MO NPenopbKa Ha OpraHusauma, B KOATO bbarapua e pasgHonpaseH
napTHbop. OcBeH ToBa TPsAbGBa A3 MMa MHOIO ACHA KOHUEMNUMA 33 PasBUTUETO HA OTOpPaHUTENHUA NOTEHLMAN HA CTpaHaTa, Kou
ponoBe BOWCKM U KOW OTOpaHUTENHM MEpPONpUATUSA e ca NPUOPUTETHU. Bnpouyem o4vakBaHMATA HWM ca NPWU yBe/MYaBaHe Ha
pa3xoauTe 3a oT6paHa, NpMopuUTeT Aa UMa BbarapckaTa oTOpaHMUTEIHA MPOMULLIEHOCT TaM, KbAETO TOBA € Bb3MOXKHO.
KaTeropuyHo e NoaKpenum eBeHTYaIHOTO yBeIMYaBaHe Ha cpeacTeaTa B 6toayKeTa 3a cekTop ,,06pasoBaHmMe M HayKa”. BuHaru
cMe cmATanu, Ye 0bpasoBaHNETO € HeJOoPUHAHCUPAH CEKTOP, KaTo HACTOSIBaMe aKLEHTBLT B PA3X04BAHETO HA AOMbAHUTENIHOTO
duHaHCMpaHe fJa e HacoYeH KbM TEXHUYECKUTe YHUBEepCUTeTH, npodecMoHanHoTo obpa3oBaHWe, MPUAONKHATA HayKa,
,3aWmuTeHnTe” Npodecmm n AbpPHKABHU CTUNEHAUN.

AUKB HacTofBa Oa BMAW B AbpKaBHMA BlOAMKET pasyeTn, KOUTO HeaBYCMWUCNEHO Aa MOKasBaT pa3BWUTUE M peanu3auma Ha
KOHKpPEeTHM pedopmMm B MEHCUMOHHATA M 34paBHO-OCUIrypuTenHaTa cuctema. AMKB He noaKpensa 3ampassBaHeTo Ha NeHCMOHHATA
pedopma Ha GoHa Ha HaM-3HAYMTENHOTO HAapPACTBaHE Ha pPa3xoAMTe UMEHHO B couManHaTa cdepa, B T.4. pa3xoguTe 3a NeHCUu.
BcsAKa rogMHa npu pasvMcKBaHETO Ha blofyKeTa KOHCTaTupame, Yye npes nociegHuTe roanHn 6barapckata Hauma 3acrtapsasa U ce
B/IOLIABA 34paBHMAT cTaTyc Ha npeobsagaBalwiaTta 4YacT OT rpaxkaaHuTe. EaHoBpemeHHo ¢ ToBa ce B/IOLLABA KayecTBOTO Ha
3/paBHUTE YCAyrK, BbNpeKkn 3HauuTenHoto HAPACTBAHE Ha cpeacTBaTa B 6to4xKeTa 3a cekTopa. Hama cbMHeHMe, Ye TPUKPaATHO
yBenuueHnTe cpeacTsa npes nocnegHute 10 roguHu, ce M3nNon3BaT KpamHo HeedeKTUBHO. 3aTOBA M yYBe/IMYaBaHETO Ha broayKeTa
Ha ceKkTopa He BoaM A0 nogobpsBaHe Ha 3ApaBeonasBaHeTo B CTpaHaTa. Hue npoavakaBame pa nnegupame 3a
HeobxoAMMOCTTa OT 3A4paBHA pedopma, KOATO TOYHO Aa Onpenenu AObp)KaBHaTa NOAMTUKA U MoAena Ha pa3BuUTUE Ha
3/ paBeona3BaHeTo.

ANKB cmnATa, ye NpaBUTENCTBOTO TPAOBaA Aa NOMOXKM OLLE NO-FONEMU YCUNUA OT HanpaBeHWUTe 40 cera 33 3aCU/BaHe U pa3BMBaHe
Ha MpunaraHeTo Ha NpPorpamHoTo 6togyKeTpaHe. [lobpe CTPYyKTypupaHUTe nNporpamHu BoaKeT Ha MWUHWUCTEpPCTBATa M
BEAOMCTBATA Ca rapaHuma 3a ePeKTUBHOCT Ha BIOAMKETHUTE PA3XOAM.

AUKB oT6ennAsBa, Ye BHEAPABAHETO HA ENEKTPOHHWU YCAYrM U Cb3[aBaHETO Ha PYHKUMOHMPALLO eNeKTPOHHO MPaBUTE/CTBO
APaMaTUYHO 3aKbCHABAT M Y€ HAa NPAKTMKa 06XBATHLT Ha e/IEKTPOHHUTE YCYTU € USKOYUTENHO OTPaHMUYEH, BbNPEKN MOCTOAHHO
oTAeNAHUTEe CcpeacTBa 3a UenTa M npepnara cpeacrsata ga Ce HacoyaT MMEHHO KbM TOBa, @ HE KbM CbMHUTENHU W
HeobOCHOBaHW pa3xoaM 3a NOAAPDBKKA Ha Beye 3akyneH codTyep. BebWwHOCT HabaoaaBa ce AOPY OTCTbMIEHWE OT NMOCTUFHATH
pesynTaTu - ycayru, Kouto 6sxa ycnewHo TecTBaHW U BHeAPEHW, NoHacToAwem He dyHKumMoHupaTt. AUKB HacTosBa fa 6baat
CBbP3aHM OCHOBHUTE 6a3un AaHHW B Bbarapua, Taka ye Aa obMeHAT JaHHK, ¢ ornes edeKTUBHOTO MpuaaraHe Ha MPaKTUKA Ha
3EY. HactoaBame 3a popmynmpaHe n GUHAHCMPaAHE Ha NOAUTMKM 33 BbBEXKAAHETO Ha €NeKTPOHHO NpPaBOCbAME, ENIEKTPOHHO
3apaBeonassaHe, uMbpoBM3aLMA Ha KafacTbpa U T.H.

Hakpas, HO He 1 No 3HayeHWe Uckame aa nopdveptaem, ye AUKE HacToABa pa3paboTBaHeTo, NpeasaraHeTo 3a obcbkaaHe m
YyTBBbPXKAaBaHeTO Ha btoaxKeTa fa CTaBa B 3aKOHOBO YTBbPAEHUTE CPOKOBE.

utroruse.com

V AUKB: MpoeKTbT 3a 6l0gKeTa 3a 2015 rogMHa 3aKbCHABA

Acoumaumata Ha MHAYCTpUanHuAa Kanutan B bvarapua (AUKB) noakpens AaHbyHaTa CTabMAHOCT NPU HUCKM pPaBHULLIA Ha
OaHbYHUTE CTaBKM.

ToBa e 3anucaHo B no3uvumsa Ha AMKB no npoekTa Ha AbpKaBHUA broaxkeT 3a 2015 roamHa. "Mo cunata Ha KOMMNeKc oT
HebnaronpuATHU akTopK, yTPe, KOraTo M3TMYa CPOKa Mo 3aKOH 33 BHACAHe B Map/JaMeHTa Ha NPOEKTObAMKeTa, HUe cme
M3NpaBeHU Npes PeasHOCT, B KOATO He pasno/siaraMe C KaKbBTO U [la € NPOeKT 3a 6roaxKeT Ha Penybanka bbarapusa 3a 2015 r.",
3anBsaBaT oT AUKB. Mo3numaTta um ce 6asnpa Ha pesynTaTi oT TPAAULMOHHOTO MM Mpoy4dBaHe cpen yYneHoseTe Ha AUKBE un
CpeaHocpoyHaTa brogrKeTHa nporHosa 3a nepnoga 2015 — 2017 r., KAKTO M Ha Bb3NPUETM NPUHLUUMHU NO3ULUN.

Jokato B CpepgHocpoyHaTa 6logKeTHa NpPoOrHosa e 3anucaHo, ye B nepuoga 2015-2017 r. ce o4yaKBa YyCKopsiBaHe Ha
MKOHOMMYecKMA pactex oT 1,2 % no 2,5 %, ¢ OCHOBEH NPUHOC YCKOPABAHETO Ha pacTeXKa Ha noTpebseHneTo Ha AOMAKUHCTBaTa
M nopobpsBaHe Ha MHBECTMLMOHHATA aKTUBHOCT B cTpaHaTa, AMKB cuuTa, 4Ye peasncTUYHMAT nogxon WM3MCKBa Aa ce
npuabpKame KbM 3HAYUTENHO MO-CKPOMHM OYAKBAHMA, KOUTO HU HAco4BaT KbM pbCT Ha BBl B nHTepBana mexxay 1,0 n 1,5 Ha
cTO.

MpasutencteoTo TpAbGBa Aa uU3pa3m BoiA 33 bopba cbC cMBATA UKOHOMMKA M KOHTpabaHaaTa, A3 Aaje rapaHuuK, Ye ToBa HAMA
[a OCTaHAT camo AyMMU U JIO3YHIU, BKAKOYUTENHO U C TOBa, Ye MNpeaBuKAaHUTEe NPUXOAW OT akuuM3M TpabBa Aa oTpasAsar
€BEeHTYya/IHUTe pe3ynTaTh OT U3NBHEHMETO HA NOETUTE aHFAXKMMEHTH.
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Hactoasame aa ce 3amasu TeHAEHUMATA 32 NOAAbPKAHE HA AeNa Ha CpeacTBaTa, NpepasnpenenaHn oT AbpKaBHUA BLOAXKET Nos,
40 %.

AUKB npoabikaBa ybefeHO M NocnefoBaTenHoO Aa NOAKpena AaHbyHATa CTabWAHOCT NPU HUCKU PaBHULLA Ha AaHbYHWUTE
CTaBKMW. Hue A oueHABaMe KaTo euH OT OCHOBHUTE GaKTOpKM 3a NPUBANYAHE HA MHBECTULMM U 33 OCUTYpsABaHE Ha YCNOBMSA 33
MKOHOMMYeCcKU pacTexk. AMKB npuseTtcTBa 3asBeHOTO B CpeaHOCpOoYHaTa b6loasKeTHa NporHos3a "3anasBaHe Ha cTaBKaTta oT 10 %
npe3s uenna nepuog 2015 — 2017 r.". CmATame, Yye TOBa € BaXEH CWUIHa/N 3a BCUYKM WHBECTUTOPU MO OTHOLIEHME Ha
npeaBuAMMOCTTa U CTabWMIHOCTTA Ha AaHb4yHaTa MOJUTMKA B CTpaHaTa. [MofoXKMTENeH aHOHC € M 33aABEHOTO 3arna3BaHe Ha
pasmepuTe U CbOTHOLIEHUATA Ha OCUTYPUTENHUTE BHOCKKM 3a doHAoBeTe Ha OO 1 y4yacTMETO Ha AbprKaBaTa B OCUTYPABAHETO
Ha ¢oHpg "MeHcun" ypes TpaHchep Ha HMBaTa oT 2014 r. U CbOTBETHOTO 3ana3BaHe Ha Pasmepa Ha 34PaBHOOCUTYpUTENHATA
BHOCKa Ha HMBoTO oT 2014 r. — 8 Ha cTo.

BaKHO e Aa NpMNOMHUM, Ye 3a/0XKeHaTa ¢ucKanHa nosmumns B CpegHocpoyHaTa 6roarKeTHa nporHosa 2015-2017 6e aeduumt
Nno KOHco/MgMpaHaTa pUcKanHa nporpama B pasmep Ha 1,5 % ot BBIM 3a 2015 ., 1,1 % ot bBM 3a 2016 r. 1 0,9 % o1 BBM 3a 2017
r.

Cnopep, acoumaumaTa nporHosupaH aedvumt ot 1,5 % e noctuxkum. AUKE ocTaBa Ha NPUHLMNHATA CM NO3ULMA, Ye NOJ HUKaKbB
npeasor He 6uBa aa ce nnaHupa brogxeteH aednunt no-ronam ot 2,0% ot bBI.

Mo OTHOLWEHWE pasyeTn, CBbP3aHM C HMBOTO Ha 6e3paboTurua, 33 NPOrHO3HUA nepuog buxme pedeprpann KbM CTOMHOCTU Ha
KoeduumeHTa Ha bespaboTnua B UHTepBana 11-11,2%.

Mo OTHOLWeEHWEe HA CTOMHOCTUTE Ha CpeaHOMECeYHaTa 3aniata Ha HaeTUTe Mo TPYAOBO U CAYKebHO MPaBOOTHOLWEHME MMame
TeMn Ha HapacTBaHe, KOMTO MHOrFOKPaTHO NpeBMLUIAaBa Temna Ha HapacTBaHe Ha BBl n uHdnaumaTa, Kakto cnegsa: 2010 r. —
6,4%; 2011 r.—5,8%; 2012 r. - 13,3%; 2013 r. — 10,4%; 2014 r. — 4,0%.

MosuweHneto Ha MP3 B HayanoTto Ha 2014 r., KAKTO M OYAKBAHOTO TaKOBA B Ha4yanoTto Ha 2015 r. aBTOMATUYHO LWeEe NOBULWIK U
cpepHata paboTHa 3ansata, KoeTo MbK Wwe pednektMpa KbM HaTUCK 33 YBE/MYEHME WM Ha Bb3HArpaXKkAeHusaTa Ha no-
KBaMPULMPAHUA NepcoHan.

"He nopKpename NpoAb/XKABALLOTO yBEAMYAaBaHE Ha MMHMMaNHaTa paboTHa 3annaTa Kato uano. OTHOBO HacTosiBame 3a
[oroBapsHe Ha audepeHumpaHun ctoiHocTn Ha MP3 no 6paHwose”, 3aaBsasaT oT AMKB. Cnopep, TAX NOCTOAHHUTE KOMEHTapw 3a
yBEe/IMYaBaHe Ha MAaKCMMAJTHUA OCUTYPUTENEH AOXOL UMAT OTPULLATENIHO OTPaXKeHMe Bbpxy busHeca.

ANKB 61 nogKkpenuna NPecTpyKTYPUPAHETO U peayumpaHeTo Ha 6oaKeTUTe Ha MMHUCTEPCTBATA M BEAOMCTBATA - HELLO NOBeYe,
CMATaMe, Ye B M3Z4pPbrKKaTa Ha AbpiKaBHaTa CUCTEMA M aAMUHUCTPALMA MMA OLLE Pe3epBu, KOUTO MOraT Aa 6b4aT N3M0N3BAHM.
AUKB He nogKpens yBeanyeHMe Ha pa3xoauTe 3a cekTopu "BbTpeleH pes u curypHocT" n "OTbpaHa" KakTo KaTo abcostoTHM
CTOMHOCTK, TaKa W KaTo OTHocuTeneH pan cnpamo BBI. BcbWHOCT HMe npenopbyBame peayKuMATa Ha bOroaKeTute Ha
NbpPBOCTENEHHUTE PA3NOPEAUTENM B CEKTOP "BbTpelleH pes M curypHocT' npeasus, A0KasaHo HeedpeKTUBHUTE U HeedUKACHU
pa3xou B CEKTOpA U HenssbpleHn pedopmu. Mo oTHoweHMe cekTop "OTbpaHa" aHanM3uTe coyaT, Ye KbM HACTOALWMA MOMEHT
He ce naeHTMOMLMPAT CEPUO3HN PUCKOBE M 3aM1axmn NO OTHOLIEHWE Ha HaLMOHaHaTa CUrypHOCT Ha bbarapus, KoeTo He Hanara
HeobOCHOBAHO W PA3KO YBEMYEHME HA BOEHHUTE PasxohM, No NpernopbKa Ha opraHM3aumsa, B KOATO bbarapua e paBHonNpaseH
napTHbOP.

KaTeropmyHo e nogkpenvMm eBeHTyanHOTO YBeAUYaBaHe Ha cpeacTeaTa B broaxkeTa 3a cektop "ObpasoBaHue U Hayka".

AUKB HacToABa Aa BMAM B AbprKaBHMA OHOAKET pasyeTu, KOMTO HeABYCMWC/IEHO Aa MOKas3BaT pas3BuMTME WU peanmsauusa Ha
KOHKpPEeTHM pepopmm B NEHCMOHHATa 1 34paBHO-OCUTYpUTE/IHATA CUCTEMA.

AUNKB oTbennsBa, ye BHEAPABAHETO HA ENEKTPOHHWU YCAYTM U Cb3[aBaHETO Ha GYHKLMOHMPALLO €NeKTPOHHO MpPaBUTENCTBO
ApamMaTUYHO 3aKbCHABAT.

Hakpas, HO He M Mo 3HayeHWe UcKkame ga nopdveprtaem, ye AUKB HacToABa pa3paboTBaHeTo, NpeasaraHeTo 3a obcbXaaHe M
yTBbPXKAaBaHeTo Ha BtoayKeTa fa CTaBa B 3aKOHOBO YTBbPAEHUTE CPOKOBE, Ce Ka3ga OLLe B NO3UUUATA.

bvnzapcka HAUUOHAIHO Paduo

V Npod. XpuctuHa Byuesa: Moakpenam ngenarta 3a KTb Ha BpemeHHaTa 6104)XKeTHa Komucusa

Moakpensm mnaeata 3a KT6 Ha BpeMeHHaTa KOMWUCWA, Kasa OMBLUMAT MUHUCTBP Ha ¢UHAHcuTe npod. XpucTuHa Bydyesa B
WHTEepPBIO 3a NpeaasBaHeTo ,12+3“ No NoBoA, Ha BYEPALLHOTO pelleHWe Ha BpeMeHHaTa 6toayKeTHa Komucua BHB aa o3gpasnaBsa
6aHKM c oTpULaTeNeH KanuTan.

Makap 4e cumtam, Ye To TpsbBa fobpe aa ce obpaboTtn, Aa ce NnoAHece B NO-ACHA pefaKuMA B NAeHapHa 3ana, KakTo U aa ce
HamepaT xopa B MWHUCTEPCTBO Ha PUHaAHCUTE, KOUTO MPOdECUOHANHO Aa MNPeAsoXKaT CbOTBETHW NPOMEHM B 3aKoHa 3a
KpeauTHUTE MHCTUTYUUM U 3aKOHa 3a rapaHTUpaHe Ha BNOroBe, Taka Ye eHOBPEMEHHO Ala ce OTCTPAHAT HAKOM HeAoCTaTbLy,
KOMTO MMa gocera. HauctmHa cuntam, Ye To31M Npobaem MorKe Aa ce peLun, BbNpekn AoKNaAa, Kasa oLle TA.

LlanoTo nHTEpBIo YyiiTe OT 3ByKOBUA dana.
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BaxcHu O6u{ecm3€HO-UKOHOMU‘IECKU u noaumu4yecku memu

BecmHuk 24 vyaca

V ®oHa ,,3emepenune” opraHusupa MHGOPMaLUOHHU AHU 32 NUenapure

[bpkaBeH GoHA ,3emenenne” opraHmsmpa Asa MHGOPMaALMOHHM CEMUHAPA 3a NYenapuTe, CBbP3aHU C NPOMEHU B YCNOBUATA
3a KaHAMAaTCcTBaHe no HauuMoHanHaTa nporpama no nyenapcteo (HMM) 3a 2014-2016 roguHa, cboblumxa ot poHaa.

MbpBMAT PopyM Le ce npoBeae Ha 6 HoemBpwu B c. ApbaHacu, obul. Bennko TbpHOBO, a BTOPUAT - Ha 12 HoemBpW B rpaj,
MNnosaus.

MpuembT No mepku A "TexHUYecKa NOMOLL, 33 NYeNnapu U capy*KeHusa Ha nyenapun”, b, bopba cpewy BapoaTtosata”’, B ,,MepKu 3a
noZKpena Ha M3BbPLIBAHETO Ha GU3MKOXMMMUYEH aHanU3 Ha nuenHua mesn’ v I ,MepKM 3a nogKpena Ha NOAHOBSABAHETO Ha
nyenHuTe Kowepwn B O6LWHOCTTA” OT Nporpamara e 3anovHe Ha 17 Hoemspu 2014 roamHa. Lienta Ha cbbuTmUATa e nuenapuTe aa
ce 3ano3HaAT ¢ usmeHeHuaTa B Hapeaba Ne 9 ot 19 Hoemspu 2013 r. 3a npunaraHe Ha HIM 2014-2016 r., B cboTBETCTBUE C
KOMTO LLLe Ce N0AAaBaAT AOKYMEHTUTE MO YETUPUTE MEPKMU.

Mo Bpeme Ha MHPOPMAUMOHHUTE AHM MYEenapuTe LWe ce 3aM03HAAT U C Bb3MOXKHOCTUTE 33 KpeauTupaHe Ha ofobpeHuTe
MHBECTULMM NO NpOorpamaTa cbC cpeacTsa Ha Ad ,3emenenve”, KakTo U € YyCNOBUATA 32 NPOMOTMPAHE Ha BbArapckuTe NUYenHu
NPoAYKTH.

V OMaHCcKuAT poHp opuumanHo e nogan opepra 3a KTb

OMaHckuAT poHg opuumanHo e nogan opepta 3a KTb, cbobuasa BIHEC.

KoHcopuunym Ha OmaHckuAa doHA e nogan odpepTa 3a NocTaBeHaTa nog ocobeH Haasop KoprnopaTMeHa Tbproscka 6aHKa.
Mpeactasutenn Ha OmaHckma pona n EMUK pasrosapsxa 3a 034paBABaHETO Ha 3anopupaHaTa 6aHKa npeaym ceamumua.

Te ca nHbopMMpanu UeHTpanHaTa HaHKa, Ye pPaboTAT CbC CAYKEHBHOTO NPaBUTE/NICTBOTO M C Map/laMeHTapHO npeacTaBeHuTe
napTuM 3a U3roTBAHE HA NAaH, KOMTo ga cnacu KTb, BKAOUMTENHO U C AbpiKaBHA NOMOLL,.

B cpaga aenytatute oT BpemeHHaTta bloayKeTHa Komucus 3aabixkmxa BHB aa He oTHema nnueHsa Ha 6aHKaTta, a KTb ga 6bae
o3gpaseHa. WedbT Ha BHB MBaH McKpoe 6elle KaTeropuyeH, 4ye UeHTpanHaTa 6aHKa He moOXe Ja HaneyaTta napuv U ga
o3gpasasa KTB, a u He e HeillHa paboTta ga npasu ToBa. ToBa 6u TpAbGBaNO Aa ro NPaBu WM MHBECTUTOP, WU ObpXKaBaTa, B
CNy4Yai Ye pelun Aa Ha/iMBa CbOTBETHUTE CpeaCTBa.

V EC oTnycka camo 4,3 M/IH. eBpo Ha bbarapusa 3a 5 eHepruiiHu npoekTa

[bpkaBuTe YneHKn Ha EBponeiickmA cbio3 ce foroBopuxa B cpafa Aa OTNycHaT 647 MMAnOHa eBpo B NoAKpena Ha NPUOPUTETHM
MHPPACTPYKTYPHU NpoeKTM B 0bnacTTa Ha eHepreTukaTa, npegage MpeactaBUTencTBOTo Ha EBponeiickata Komucus y Hac.
OcHOBHaTa 4acT OT cpeAcTBaTa ce NPeaoCTaBAT 32 NPOEKTU B ra3oBMA CEKTOP U 33 NPEHOC Ha eNleKTPOeHeprna B permoHa Ha
Bantuiticko mope 1 B 3touHa u KOronstoyHa Espona.

Cpep, ogobpeHnTe NpoekT ca u 5 obekTa B Bbarapua 3a Hag 4 muanoHa espo. CTpaHaTta HU we noayyun 4,3 maH. eBpo 3a
NPOYy4YBaHUA N Bb3MOMKHOCTU 33 CTPOUTENCTBO HA EHEPTUIAHM NPOEKTU.

Y Hac Hali-MHoro cpeacTtsa we noayym HEK 3a npoyuyBaHe 3a paswupeHueto Ha MABEL, ,Yaupa“ n xuaposwvsen ,AgeHnua”. 3a
uenta ot EC we oTnycHaT 3,2 MaH. eBpo. CaMMAT NPOEKT 3a pa3lMPEHMETO ce o4akBa ga cTpysa Hag 200 maH. nesa, cnopes
nocnegHuTe aaHHu Ha HEK, cbobwm [HeBHUK.

EBponerickoTo duHaHCMpaHe, OTNYCHATO Ha MbpuMmsA, NpeaBuKaa U CTPOUTENCTBOTO Ha Bpb3Ka oT TEL, "Mapuua U3TOK" Kbm
rpbLKaTa eNeKTponpeHOCHa Mpexa.

®PuHaHcupaHute 34 npoekTa ca usbpaHu ot obwo 248 B uana Espona, onpeneneHn KaTto NPUOPUTETHU OT CTPAHUTE-UYNEKMU U
EBponelickaTta Komucua. CNUCHKBT € TAX bewwe nybanKyeaH npe3 oktomepu 2013 r.

Ule 6baaT cbPuMHAHCMPAHW M WMHOBALMOHHWU TEXHO/IOTUM B ENEKTPOEHEPrUAHUA CeKTop. Te BK/OYBAT MpPOy4YBaHe Ha
Bb3MOXKHOCTTA 3a Cb3JaBaHETO Ha NOABOAEH Kaben ¢ AbkmMHa 700 KM 32 NOCTOAHEH TOK C BUCOKO HAaMpeXeHuwe mexay
Hopserus n 06egMHEHOTO KPancTBO , KAKTO M Ha NPOEKT 338 UHTEAUTEHTHU MPEXKM MO rpaHuLaTa Ha Upnanaua n ObeamHeHOTO
Kpancteo (CesepHa NpnaHans).

®PurHaHcHpaHeTo ce ocurypsasa no nporpama Ha EC, HapeyeHa "MexaHn3bMm 3a cBbp3BaHe Ha EBpona".

BecmHuk Kanuman Daily

V FEPB 13na3oxa ¢ Nno-meK BapuaHT Ha "nonpaBKaTta KTb"

Hama koanuyus ¢ ArNC, uckame 0a dadem WaHc Ha uHeecmumopa 3a baHkama, o6asu MeHda CmosHosa

OeH cnepn Kato FEPB npepgnoxmxa ga ce BMeHM 3aab/keHue Ha BHB ga o3gpasaBa 6aHKKM C oTpuuaTeneH Kanutan u 3aegHo ¢
ANC rnacyBaxa BbB BpemMeHHaTa OloaKeTHa KOMMCUA TeKCcTbT Aa 6bae npueT 00 6 HOeMBPWM KaTo MonpaBKa B 3aKOHa 3a
KpeaUTHUTE MHCTUTYL MK, AoMAe HOBA pefakLuma Ha npeasoxeHneto. OBHOBEHUAT BAPMaHT Ha TEKCTa € U OMEeKOTeH. Bbnpeku
TOBa OCTaBa HEACHO 3alL0 Ce NpaBu Tasu 3aKOHOBA MPOMAHA, KOATO CamMo Le yAb/XW npoueca B cnyvyas ¢ KopnopaTtvueHa
TbproscKa 6aHKa (KTB).

BTopuAaT BapuaHT

HoBMAT No-mMeK BapuaHT rnacu, Ye NpomMeHuTe B 3aKOHA 33 KPeaUTHUTE MHCTUTYUMM, KOMTO TpabBa Aa 6baat npuetn o 6
HoemBpM, We "3agbmkaT BHB ga npeanoXm aencTema 3a o3gpaBsBaHe Ha OaHKUTE, KOraTo COBCTBEHMAT MM KanuTan cTaHe
oTpuuaTesHa BeandMHa". YATUMATUBHUAT TEKCT OT cpaga rnacewe BHB "ga npegnpuema geiicteua 3a..". OcBeH ToBa e
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OONBJIHEHO M YC/IOBMETO "... KaTO OTYUTA MAKPOMKOHOMMUYECKMA edeKT U edeKTa BbpXy AbpKaBHUA broaxeT". ToBa 03HayaBa,
Yye aKo perynaTtopbT NpeLeHun, Ye o3a4paBsABaHETO Ha HaHKa We Mma HeraTuBeH edeKT Bbpxy Oloa)KeTa, MOXe U Aa He A
034paBsABa.

EnHoBpemeHHo ¢ ToBa oT NEPE ce onuTtaxa fa 0BACHAT CTPaHHMA CM XO4, C NONpaBKaTa, KaTo NOCOYMXA, Ye TaKa UCKaau Aa Aanat
"Bpeme U wWaHc" Ha MHBECTUTOpPA, KOMTO MCKan Aa uHeectnpa 1 mnpa. eBpo B 6aHkata. MeHaa CtosaHoBa ot MEPB, KoATo e 1
npegcenaTten Ha BpemeHHaTa 6loayKeTHa KOMUCUA, 3asBK, Ye "B MOMeHTa B Bbsirapma nma MHBECTUTOP, TOM 06MKaNA HAKOMKO
nbTM BHB, MUHWUCTEPCTBOTO HAa GMHAHCUTE UM APYIU MHCTUTYUMM WU € 3aABW HamepeHue pa uHeecTupa 1 mappa. espo B
6barapckata 6aHKoBa cuctema, B cnydan B KTb. Bpeme 3a 1031 nHBectuTop HAMA". Mo aymuTte Ha CToAHOBA uenta 6una "pa
CMacum BNOXWUTENUTE B Tasu OaHKa, He rapaHTMpaHMTe — Aa CnacuM npennpuaTMATa, KOMTO ca B Tasn OaHKa, Aa cnacum
paboTHUUMTE, KOUTO ca B Te3n npegnpuatna'.

Ot F'EPB obave He 065CHMXa - OCBEH FOTOBHOCTTA Ha MHBECTMTOPA Aa BAOXKM Te3n 1 mnpa. eBpo B KTB, KosKo oule we Tpabsa aa
ce HanesT B baHKaTa OT AbprKkaBaTa, 33 43 MOXe TA 43 OTBOPWM WM Aa 3apabotu, npeasua 3arybata Ha LoBepue B HeAa U
OCUTYpPABAHETO Ha AOCTAaTbYHO CPEACTBA, C KOUTO fa NOCPELLHE CUTYPHUTE TErIeHUs cneg, oTeapaHeTo M. OT caMoTO HaYyalo Ha
3aABEHMA MHBECTUTOPCKM MHTEPEC OT CTPaHa Ha akuMoHepuTe B 6aHKaTa (B pa3MYHM KOMBUHALMM) BUHArKM e NocoYyBaHo, Ye Te
WCKaT NpecTpyKTypupaHeTo Ha KTb aa ctaHe u ¢ AbpKaBHa NOMOLLL,.

CTpaHHMAT c/ly4ald Ha egHA NonNpaBKa

"CneKkynauuuTe 3a nnaeawo MHo3uHcTBo FEPB —[IMNC ca cmewHK", 3aABM olle npeg, XKypHaamctn MeHaa CToAaHOBa M Nocouun, ye
npeasoxeHusaTta Ha MEPB oT cpsaga, ¢ KomTo ce 3agbnkaBa bHB ga npeanokun o3apasaBaHe Ha 6aHKKU C oTpULATENEH KanuTan, ca
6unM nogkpeneHun ot genytaTuTte oT rpynute Ha ABB, MaTprMoTMUHMA GPOHT M BbArapckna AeMOKpPaTUYEH LeHTbP. YTOUHM, Ye
"npotus" ca rnacysanu camo ot Pepopmatopckusa 610K u BCI. CTosHOBa NpoyYeTe npes *KypHaanctuTe NoNpaBKu, No AymuTe M
npuveTn Ha 3acefaHNeTo, KOMTO obaye ce pa3sIMYaBaT OT NPOEKTA OT cpAda. B KpaliHa cMeTKa He cTaHa ACHO KOra e HanpaseHa
pefaKkuMaTa Ha TEKCTA, KOMTO B METHK LUE Ce r/1eda B NJeHapHaTa 3ana.

MeHaa CToAHOBa e Ka3ana olue, Yye We Npeasioxkn B NeTbK (Korato TEKCTOBETE cCe reaaT B 3a/1a) AONbAHUTENHNU NPOMEHH, C
KOMTO Aa 3aabmxun BHB B cpok oT Tpu KaneHZapHW AHW A3 NpeacTasu npes napiameHTa pasvety, NoAKpeneHn ¢ GMHaAHCOBK
060CHOBKM, 33 MAaKpPOMKOHOMMYECKMA edeKT U BroaxKeTa Ha AbprkaBaTa. Ho He cTaHa ACHO KaKBO Lie Cce CMATA - epeKTbT OT
$annuT nam oT Abp)KaBHA MOMOLL, NO CMACABAHETO.

"B HMKaKbB C/y4all HAMA Aa AONYCHEM y4yacTve Ha nyb/iMYHM CpeacTBa B pasmepwu, NO-BMCOKU OT Te3un, Kouto buxa 6uam
aHraXKMpaHW, ako ce NAATAT B/IOFOBETE Ha rapaHTUPaHUTE BAOXKUTENN. T.e. AbpPrKaBaTa HE MOXKe U He TpAbBa Aa CM NO3BO/IABA
o34paBABaHe ¢ NybanMyHM cpeacTea’, e noayepTana ouwe CToAHOBA.

Mo cera gencrealuma 3akoH BHE e anbKHa Aa oTHeMe AnueH3a Ha 6aHKa c oTpuuaTeneH Kanutan. OueHkaTa Ha aktueute Ha KTb
KbMm 30 centemBpu 2014 r. noKasa HeO6XOAMMOCT OT AOMbAHUTENHU 06e3UeHKN 3a 4.2 MApA. NB., KOETO Lie U3TPUE HaMbAHO
Kanutana Ha 6aHKaTa. [lo 31 okToMBpU oauTopuUTe TPAGBA Aa BHecaT U Hag3opHu otyeTn B BHE 3a ocueToBOAABaHE HA KanuTana
Ha 6aHKaTa M perynaTtopsbT Aa B3EME peLLeHue.

Peakuuute

Mpen BHP B yetTBbpTHK PymeH Meyes ot BCI e 3aaBwu/, Ye 6aHKaTa e B HeCnacsieMo CbCTOAHWE M LIAHCOBETE 3a 034PaBABAHETO 1
ca HepeanucTnyHu. Mo aymmute My Taka camo ce 3abaBs mpoleaypaTta, KOeTo uie 3abaBu M M3NAAWAHETO HA rapaHTUpaHuTe
aenosutn. "OyesngHo no caydasa KTE tematmyHoto mHO3MHCTBO e TEPE natoc ANC", komeHTUpa u genytatseT oT BCM Mas
MaHonoBa. Mo aymuTte i ce cb3zgaBa BrevyaT/IeHMETO, Ye BbMNPOCHT ce 6aBM M3KYCTBEHO, 3a 43 MOraT Aa 6bAaT M3BbPLUEHU
HAKOM BBTPELUHU Onepauun, NPexsbpiAHNA Ha B3EMaHUA, Ha KpeauTw.

PapaH KbHeB, cbnpeacenaTten Ha Pepopmatopckua 610K, Hanvca BbB ¢pencbyk npoduna cu "Buepa (cpaga - 6en. pea.) HawuTe
npeacTaBuTeNM BbB BpeMeHHaTa ¢uHaHcoBa Komucusa Ha 43-oTo HapoaHo cbbpaHue rnacysaxa NpoTuB abcypaHusa TekcTt.
"To3u TeKCT e uan ckaHAanHo 6escmucieH, uam Kpue B cebe cv OFPOMHM CTpaTernyeckn puckose 3a bbarapusa. LLle HactoaBam
Aa 6baem NpoTuB M B NAeHapHaTa 3ana", Hanuca owe PagaH KbHes.

B neTbK CyTpUHTa Le e NnopeaHOTO NpebposABaHe Ha XKenaewmTe Aa UMa CneLmanHu 3aKOHOBM U3KtoYeHMA 33 KTE. AKO TeKCTbT
MWHe, TOBa LLie O3HaYaBa NOpPeAHOo OT/araHe U NpexBbp/iAHe Ha ToMKaTa mexay noamtuumre n bHB.

Owe 6.2 mapa. NB. AbPKABEH ObAT

TaBaHBbT Ha Abara MoXe aa 6bae yBennyeH ¢ 6.2 Mapa. NB., @ He KONIKOTO Helle 3anMcaHo B akTyanusaumsaTa Ha 6roarkeTa 3a
2014 r. - 4.5 mnpga. nB. ToBa CTaHa ACHO C/ief, KPas Ha cpellaTa Mexay NpeacTaBUTENN Ha PasIMYHUTE NAPTUM U CNYKEOHUAT
¢durHaHCOB MUHUCTBP PymeH MopokaHoB. Ha AHewHaTa cpela BbB BEAOMCTBOTO y4yacTBaxa npeacenaTenaT Ha broaxeTHaTa
Komucus MeHga CrosHoBa (IEPE), PymeH leues (BCI), Ueaino KanpuH (AEB) u KopmaH Ucmaunnos (PB). Cnopes MeHaa
CTofiHOBa AONbAHUTENHUTE 1.7 MApA. /IB. KbM TaBaHa Ha AbAra ca Heobxogumu, 3a Aa 6bAaT AafeHU KaTo 3aem Ha PoHaa 3a
rapaHTMpaHe Ha BaoroseTe B 6aHKkuTe (PIBB), KOMTO NMbK Aa M U3MNON3Ba 3a M3N/ALLAHE Ha rapaHTMpaHUTe Aeno3utu o 196
000 ns. B KThb.

OenyTaToT oT TEPB cmATa, Ye ako AbprKaBaTa B3eme TO3M AbAr, We e No-M3rogHo 3a 6roaxKeTa OoT rnegHa ToYKa Ha IMXBUTE No
3aema, OTKOJIKOTo ako PIBE emuTtunpa obanraumm.

3a eMUTMpPAHEeTO Ha rosemus ObAr ca ce cbrnacunm ot FEPB u PB. MBaino KanduH Kasa 3a "Kanutan", ye napnameHTapHaTta my
rpyna He e cbrnacHa c To3u pasmep. MNpeacrasutenat Ha BCI Ha cpewwata PymeH Meyes cbLuo ce e 06ABUA NPOTUB B3EMAHETO Ha
TO/ZIKOBA ronam 3aem. AKO AenyTatute npuvemaT aKTya/iv3auumaTa B NapiameHTa, C No-rofeMma AbAr, TOBa O3Ha4yaBa, ye B
pamkuTte Ha 2014 r. Bbarapua we mnsternm pekopaHute Hag 10 mapa. nB. HOB 3aem.

[0 To31 moMmeHT nnaHbT bewe PIrBB ga noayym camo AbprKaBHa rapaHUMs U ga emuTMpa cama obanraumm 3a genosmtute B KTB.
MpeactaBuUTeNN Ha TbProBCKUTE BaHKW [0PK HAXA 3aABMAN UHTEPEC KbM TaKaBa eMUCUA.
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V U3cnepBaHe Ha Visa: 5an3o nonoBuHaTa 6barapu 6uxa naawanm ¢ Kapra

Bav3o nonosuHaTa oT 6barapute 6Mxa NAATMAM ¢ AeOUTHU KapTu, ako B marasvHa uma POS TepmuHan, KOMTO ga npueme
TpaH3akuMATa. ToBa NOKa3Ba M3cienBaHe No Nopbyka Ha "Visa EBpona" 3a noTpebutenckmMte HaBuUM Npu NaalaHe ¢ A4ebuTHa
KapTa B bbarapus. Cnopeg Hero 37% OT 3anuTaHWUTe NPeAnoYnTaT eNeKTPOHHU PasniallaHnA 33 NOKYMKKW Ha CTOMHOCT Hag 30
nB. CamMoTo npoy4yBaHe e NpoBeAeHo OHMalH OT areHuma "Hoema" ot 8 go 12 centemspu 2014 r. cpen, 6barapu Ha Bb3pacT 18 -
55 roguHun B aecet OT ronemuTe rpagoBe B CTpaHaTa.

Cnopepg, Kpacumupa PaitveBa, meHngxbp Ha "Visa EBpona" 3a bbarapua, MHOro oT MeCTHWUTE TbpProsuM Beye obMMUCAAT Aa
06OHOBAT TEXHONOTMUTE CU 3@ E/IEKTPOHHWU PasniallaHUA M 33 YCKOPABAHE HA TPAAWUMOHHUTE KapTOBM TpaH3akuuu. UaeATa e
TaKa Zia ce CNecTu BpeMe KaKTo 3a NoTpebutenunTte, Taka 1 3a CAYXKUTENUTE, 3aABABa TA B CbOOLLEHWE Ha KOMMNaHUATA.
PesynTtatuTe nokasear, Yye notpedbutenmte B Codua npegnoumnTat ga nasapysaT B xunepmapketute. Tosa ca 60% oT 3anutaHuTe
coPUAHLM, KOUTO NPeSNOUNTAT roleMUTe XMNEPMAPKETU Npes, MaskKUTe KBapTasHM MarasumHu. B gpyrute ronemu rpagose Tosu
AAN € NO-HUCHK — 44% OT 3anuTaHMTe NasapyBsaT OT NOA06HM TbProBCKN 0O6EKTH.
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V MKOHOMMWYECKOTO AoBepue B eBpO30OHaTa pacre

MocnedHume npoy4YysaHUA 3a UKOHOMUKAMA Mo8uWasam onMmumMu3mMa Ha nasapume

MKOHOMMYECKOTO AoBepMe B €BPO30HATa HEOYAKBAHO ce e Noaobpuao npes OKTOMBPW, NOKA3BaT AaHHUTE Ha EBponeiickaTa
KomucusA. ToBa AaBa HAAEXK AN, Ye BAalYyTHUAT CbO3 e HaMpaBW/ KpayKa Ha3az OT ONacHOCTTa 3a B/IM3aHE B HOBA peLecus.
MoKa3aTenAaT Ha MKOHOMUYECKOTO AOBEPME B €BPO30HaTa ce e nosuwmn Ao 100.7 nyHKTa npes 1031 mecey, cnpamo 99.9 nyHKTa,
oT4yeTeHW npes3 cenTemBpu. CpegHaTa NPOrHo3a Ha MKoHomucTuTe Be 3a cnag Ao 99.7 nyHKTa, U3TbKkBa Bloomberg. 3a uenun
EBpoOnenckn Cbto3 MHAEKCHT ce e nokaumn ¢ 0.5 go 104 nyHKTa.

Ffonemn MKOHOMUKHM

CpeZ, OCHOBHUTE MKOHOMMKW B PErMOHa MKOHOMWYECKOTO AOBepue ce e BAowWwuao camo B McmaHuA, AOKaTo oTYuTa pbCT B
Fepmanua, ®paHuma, UTanma n XonaHgua. OTAeNHO OT TOBA CTAaTMCTMKATa NoKasa HeovakBaH cnag Ha 6espaboTuuarta B Hail-
ronamaTa eBponeiricka MKOHOMKKa MepmaHums.

ONTUMU3MBT Ce e MOBULINA Cpes, BCUYKU CEKTOPM HA MKOHOMMKaTa, KaTo NOAMHAEKCHT Ha LOBEPUETO B MHAYCTPUATA ce e
nokauun Ao -5.1 nyHKTa, cnpamo -5.5 3a centemsBpu, a Npu notTpebutenckoto gosepue nogobpeHuneto e go -11.1 ot -11.4
nyHKTa. ONTUMM3MBT € Hail-oce3aem B CEeKTOpa Ha YCayruTe, KOMTO oTroBapsa 3a 2/3 OT MKOHOMMKaTta Ha eBpo30HaTa —
CbOTBETHUAT MHAEKC ce e nosuwwma oT 3.2 Ha 4.4 nyHKTa. DUpMUTE, 3aHMMABALLUM Ce C TbProBUA Ha ApebHO U CTPOUTENCTBO,
CbLLO OYaKBaT NofobpeHne Ha MKOHOMMYecKaTa cpea. OTAeNHUAT MHAEKC Ha BM3HEC KAMMaTa CbLLO e HapacHan.
MNoaobpeHneTo Ha KOHOMUYECKOTO AOBEPUE MOXKE Aa CNOMOTHe PerMoHbT A4a U3nese OT HeraTuBHaTa cnupana. NMpes BTOpoTo
TPpUMeceume MKOHOMMKaTa Ha PervoHa CTarHupa, a uHbNauMATa OCTaBa OMaCHO HUCKa BbMNPEKU nopeamuata OT MeEpKM 3a
CTUMYNIMpPaHe, BbBeAeHW OT EBponeickaTa ueHTpanHa baHka.

MNocTeneHHO Bb3CTaHOBABaHe

"Te3n noKasaTenu Ha JOBEPUETO Ca USKAYUTENHO BaXKHW, Tbil KaTo B TAX MMA eleMeHT Ha camocbbaBalllo ce NpopoYecTso.
dyHpameHTaNHUTE MHAMKATOPU BCE OLLE COYaT, Ye eBPO30HaTa BbPBM KbM MOCTEMEHHO Bb3CTaHOBABAHE', KOMeHTMpa HuK
KyHuC, ornaBaBall, MakKpPOMKOHOMUYECKUTE M3cnenBaHuA B xonaHackata ABN Amro Bank. MocneaHute gaHHM OT MHAEKCA Ha
MEHWUOXKbPCKMTE NMOPBYKM NOKA3BaT HEOYAKBAH PBbCT HA MHAYCTPUAIIHOTO NPOM3BOACTBO B €BPO30HATa, KOETO CbLUO NoaKpena
ONTUMU3MA.
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Cnopepn, nocnegHuTe NporHo3M Ha aHanusatopute BBl Ha BanyTHMA cblo3 BepoATHO e HapacHan c¢ 0.2% npe3 TpeToTo
Tpumeceume. EkcnepTuTe o4yakBaT repmaHcKaTa MKOHOMUKA Aa ce nosuwwu ¢ 0.3%, cnen KaTo Heo4vakBaHo ce ceu ¢ 0.2% npes
BTOPOTO Tpumeceune. bpoaT Ha 6e3paboTHMTe B CTpaHaTa e cnafHan ¢ 22 XuA. Aylu TO3M Mecel, KOeTo e Hal-CMAHOTO
MOHMXKeHMe OT anpwua Hacam. B NnpoLeHTHo oTHoLWweHWe 6e3paboTmuaTta B FepmaHua ce 3anasBa Ha HUBO OT 6.7%.

BecmHuk [Mpeca

V MeHpaa CroaHoBa: MUHBeCTUTOP MUCKa Aa Bnoxu 1 mappa. espo 3a KTb

Cnoped npedcedamesnsa Ha epemeHHama 600X emHa Komucus 8 HapoOHomo cvbpaHue ocmaHaaume rnapu 3a 030pasaeaHemo
Ha 6baHkama we dolioam cnaeo naaH 3a NPecmpykmypupaHe

Mckame ga He M3rOHUM MHBECTUTOPA, KOWTO enae aa Hanee 1 mapga. espo B KTb 1 Aa cnacum npegnpuatmaTta, paboTHUuuTe B
TAX, 06LWMHUTE N BonHUumTe. ToBa 3asABM NpeaceaaTenaT Ha BpemeHHaTa 6rogKeTHa Komucna MeHaa CTosHOBA B KyloapuTe Ha
HapogHoTo cbbpaHue, npepane bIHEC.

B Hauyanoto Ha 6puduHra CTosHOBa M34eTe NPUETUA BYEPA B KOMUCUATA TEKCT, C KOMTO ce 3aabskasa bHB aa npeanpueme
AeucTBMA Mo o34pasABaHe Ha b6aHkute. "HapogHoTo cbbpaHue B CPOK A0 6 HOEMBPU O3 NpuMemMe U3MeHeHMe B 3aKOHa 3a
KpeaWUTHUTE MHCTUTYLMN, KOUTO 3aab/xKaBaT BHB fa npeanoxu gencteuns 3a o3gpasaBaHe Ha 6aHKUTe, KOraTo COBCTBEHUAT UM
KanuTan cTaHe OTpULATEIHA BE/IMYMHA, KAaTO OTYMTA MAKPOMKOHOMUYECKUA edeKT 1 epeKTa BbPXY AbpKaBHUA broaxkeT".

"Mo Bpeme Ha 4-5 meceyHaTa KBecTypa oT BHB 0TKa3BaT Aa U3MBAHAT TEKCT OT HACTOALMA 3aKOH, KOMTO A 3a4b/XKaBa Aa U3roTBU
NaH 33 KOHTPOAMPAHO NPECTPYKTYpUpaHe Ha BCAKA BaHKa, AnLeH3npaHa B bbarapus, KOMTO MoxKe Aa 6bae NPUNOXKEH, KOraTo
6aHKaTa M3nagHe BbB GMHAHCOBM 3aTPyAHEHUSA. 3a TOBA pelmxme, Ye cied Kato BHBE 5 meceua He u3nb/iHABA 3aKOHa, cneaga
A3 NMPOMEHWM 3aKOHa TaKa, Ye fAa A 3a4b/IKMM KaTeropuMyHo Aa ro usnbaHu", obacHu CTosHOBa eAHa OT MPUUYMHUTE 3a
npvemaHe Ha Nogo06eH TeKcT.

CToAHOBa 06ACHM M MOTUBALMATA CU Aa ce Npueme TO3M TEKCT TOYHO B TO3M MOMEHT. "3aLo0 AHec 1 330 40 6 HoemBpu? MHoro
NPOCTO - B MOMEHTa B Bbarapua nma nHsectutop. Tolt 0b6uKkana HAKONAKO NbTM BHB, MUHUCTEPCTBOTO Ha GUHAHCUTE U APYTU
WHCTUTYUMKN U e 33aABUN HamepeHue fa uHeectMpa 1 mapa. espo B b6barapckaTta 6aHKkoBa cucTema, B ciyvan B KTb. Bpeme 3a
TO3M MHBECTUTOP HAMA. Hue uckame Aa My Jafem Bpeme, Ha TO3U KOMTO MUCKA Aa Hasee napu v ga He ro usroHum. Uckame pa
MY AafeM Bpeme W LWAHC, aKo HAaMEePEHUATa My ca CUTYPHW U NpPaBWHKM, Aa cnacum bBaHkaTa. [a cnacum BAOXKUTenuUTe -
npeanpuaATUATa, paboTHULMTE B TAX, O6WMHK, 6OAHMUM U T.H.", Ka3a MeHaa CTosHOBa.

3anuTtaHa ganv B8 NEPB KaTo napTtuA ca ce cpelanm ¢ uHeectutopa, CToAHOBaA OTBbPHA, Y€ MHBECTUTOPDBT XOAU MO UHCTUTYUMUTE,
KbAETO 3aKOHBLT € a1 TOBa NPaBo Aa ce NPaBAT NAaHOBe 3a NPecTPyKTypupaHe. TA NPUNOMHMU, Ye olLe BYepa e nonuTana MeaH
MCcKpoB KakBa e LeHaTa Ha eAuH MW ApYyr BapuaHT 3a peweHue Ha Kasyca "KTB" u BMKAAT M CEPUO3HOCT M KanauuTeT B
WHBECTUTOPA, C KOWTO ca ce cpeLLanu NeT NbTu, HO He e NoJly4YMaa OTroBop OT ryBepHbopa Ha LleHTpanHaTa 6aHKa.

YTpe peleHneTo Ha KOMUCUATA e BAie3e 3a pasr/iexkaaHe B 3a/1a, KaTo oT MEPB we BHecaT AONbAHEHME B TEKCTA U LLLe NoucKaT
oT BHB B CPOK [0 TpW KaNeHZApHU AHM A3 NpefocTaBuM Ha 6roAyKeTHaTa KOMWUCUA M MaplameHTa pasyeT, NOLKPEneHwu ¢
¢durHaHcoBM 060CHOBKM. "McKame pas3yeT 3a MaKPOMKOHOMMYECKUs ePeKT M edekTa 3a AbpraBHMA OroaxkeT. EaBa Torasa
MOKeM Aa B3emem pelleHme", nogyepta CToAaHoBa.

Ha Bbnpoc oTkbae Wwe aongat octaHaante 1 mapa. eBpo, Tbil KAaTO MHBECTUTOPBT Npeanara 1 mnpa. eBpo ot cebe cu U UcKa
OCTaHanaTa 4acT Aa ce noeme OT AbprKaBata, MeHaa CtosiHoBa oTroBopwu: "llle ce HanpaBu nNnaH 3a NPeCTPYKTypUpaHe, Mma
MHOrF0 Bb3MOXHOCTW, KOMTO HAMA Aa M3HAcAM Mpej Bac, 3aWoTo He cbM cneuuanuct." MpeacesatenatT Ha BpeMeHHaTa
6roaKeTHa Komucua obade 6e KaTeropmyHa, Ye FrEPB TBbpAO HAMA Aa JoNyCHe yyacTue Ha NybanYHM cpeacTsa B CNAcABAHETO Ha
KTB no-BMCOKM OT Te3U, KOUTO BMXa BUAM aHFAXKMPAHM, aKO Ce NAATAT rapaHTUPAHWUTE BIOTOBE Ha BAOXUTenuTe. "[ObpikaBaTta He
MoOKe U He TpAbBa Aa cv No3BosABa 034paBABaHe ¢ NybAnYHKM cpeacTBa. MpoabarKaBame Aa cuMTame, Ye TOBA € OCHOBHUAT
napameTbp M ocTaBame Ha Hero", 3aBbpwn MeHga CTosiHOBa.

V EC puHaHCMpa KNIOYOBU NPOEKTU 32 eHepreTuKaTta Ha bbarapua

Esponelickume cpedcmea we huHaHCUPam npoekmHU rpoyvY8aHuUs 3a U32pax0aHemMo HA UHMEePKOHEKMOpPHA 203084 8Pb3Ka
mex 0y bvneapusa u Typyus, 3a nocmpossaHemo Ha BEL| "AdeHuuya", kKakmo u Ha daneKonposodHU 8pb3ku om TEL "Mapuya
U3moK" KbM pa3nu4HU Yacmu Ha cmpaHama.

ObprKaBuTe YneHKM Ha EBponelicku Cbio3 ce AOroBopuxa B cpAfa Aa OTnycHAT 647 MWAMOHa eBpO B MOAKPENna Ha KA4oBM
NPUOPUTETHU WHPPACTPYKTYPHU MPOEKTM B obnacTTa Ha eHepreTMkaTa, CboblM npecueHTbpbT Ha EK, npepape areHuums
"®Pokyc". OcHoBHaTa YacT OT cpeAcTBaTa ce NPeAOoCTaBAT 33 NPOEKTU B ra3oBMA CEKTOP M 3a MPEHOC Ha eNeKkTpoeHeprus B
pervoHa Ha bantuiicko mope 1 B M3TouHa 1 KOromstoyHa EBpona.

Cpen, opobpeHuTe NpoekTn ca U 5 obekta B bbarapua 3a Hag 4 muavoHa espo. EBponelickute cpeactsa we duHaHCMpaT
NPOEKTHU NPOYYBaHMA 3a U3rPAXKAAHETO HA MHTEPKOHEKTOPHA ra3oBa Bpb3Ka mexay bbarapma u Typuus, 3a NOCTPOABAHETO Ha
BEL, "AoeHnua", KakTo 1 Ha ganekonpoBogHu Bpb3ku oT TEL, "Mapuua M3ToK" KbM pasanYHKM YacTU Ha CTpaHaTa.

EBponelicko ¢uMHaHCMpaHe, OTNycHaTo Ha lbpuma, npeaBuXKaa M CTPOUTENCTBOTO Ha Bpb3Ka oT TELL "Mapuua M3ToK" Kbm
rpbLKaTa e/IeKTPONPEHOCHA MpeXKa.

®PuHaHcupaHuTe 34 npoekTa ca M3bpaHu oT 06wWwo 248 B LuAna EBpona, onpeaeneHn Kato NPUOPUTETHU OT CTPAHUTE-YNEHKU U
EBponelickaTta KomucuaA. CNUCBHKBT € TAX belwwe nybaMKyBaH npes oktomepu 2013 T.

durHaHcMpaHeTo ce ocurypsea no nporpama Ha EC, HapeyeHa ,,MexaHW3bM 3a cBbp3BaHe Ha EBpona“.
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BecmHuk Knaca

V 3a nbpsu nbT: OpepTtata HAa OMaHcKUA $oHA Ha cBeTno!

OdepTtata Ha OmaHcKua GoHA, KOWTO MCKa Aa o3apasasa KTB, ce nossu B edupa Ha bTV. 3a nbpBM NbT ro nokasa Bepa
AXYyHA0Ba, UKOHOMMUCT, BAOXKUTE/IKa B 6aHKaTa M YneH Ha opraHunsaumaTta "Hue, rpaxkaanute”. Cnopes HeA CHOWM AOKYMEHTDLT €
6un nonyyeH 8 MC, MuHucTepcTBOTO Ha ¢uHaHcuTe M BHB. OdepTata e nognucaHa ot ¢oHaa, oT Enuk n ot Oxkem Kopn
Kenutbn. B HeA ce npeanaraTt TOYHW MapamMeTpu W NpasBuaa 3a A4eno3nTUTe U 3a KpeauTuTe, KaKTo U NaH 3a NPecTpyKTypupaHe
1 034paBABaHe C BAAraHeTo Ha Haf 2 MAIpA. ieBa.

He e BApHO, Yye doHABT Ha OMaH e CbMHUTeNEeH, TOBa € AbprKaBHMAT GOHA Ha cTpaHaTa Cc Kanutan ot 13 mapa. gonapa,
OTroBOpM AXYHAOBA Ha BbMNPOC BAPHO /M €, Ye GoHABT e OOLIOopPKA, KAaKTO 3asBM BYepa OMBLIMAT 3aM.-MUHUCTBP Ha
nkoHomukata MuneH Kepemugunes. Mo gymute Ha MIKOHOMWCTKATa AbprKaBaTa MMa BCUYKK IOCTOBE Aa B3eme MHGopmaumsa 3a
doHaa.

MnaHbT 33 034paBABaHE M3K/IOYBA y4acTUETO Ha dMpmaTa Ha LiseTaH Bacunes "Bpomak", npegnara nokpueaHe Ha No-rofamara
YyacT OT AeKknapupaHuTe 3arybm m 50 Ha cTO yyacTMe B KanuTana Ha 6aHKata natoc 50 Ha CTO yyacTMe Ha AbpiKasaTa.
MperosopuTte TembpBa NPeACTOAT, MOCOYN MKOHOMMUCTKATA.

ucli orts

The auditors appointed by the Bulgarian National Bank, belng Deloitte Bulgaria OOD,
Ernest & Young Audit OOD and AFA 00D, (the “Auditors”) have estimated that the
Bank has a BGN 4.3hn deficiency in its Tier 1 Capltal (the “Shortfall”), The Consortiun
has not had access to the Auditors’ report. In order to finalise the Consortium’
evaluation, It would need access to such report. If the Auditors generally requin

recipients of the report to sign standard release letters, the Consortium is willing 1
sign such a letter in order to galn access.

The Consortium also needs to gain access to the report in order to work with ti
present and former management of the Bank to determine if the Shortfall Is similar

what Is currently estimated. This could have a significant impact on the proposal s
out in this Letter.

Mo aymute ns OOKYMEeHTa e 3aMncaHo, Ye Ha 6-na mecel, caeq cTapTMpaHe Ha 6aHKaTa e ce Hanpasu OoUeHKa u We ce pewn aa
ce HaMan U3/IMLWIHO BUCOKUAT 1 KanuTtan. Cnep rogmHa nbK 6aHKaTa wAna aa ce Bb3CTaHOBU.

V 3agbpxKaT napuTte 3a 3annaTtu Ha 4,5 mapa.

MapuTe 3a 6l0AKeTHM 3annaTn B nepuoga 2015-2017 r. we octaHaT Ha OTHOCMTE/THO NOCTOSAHHO HMBO OT OK0J10 4,5 Mnpa. ..
ToBa rnacu cpegHocpoYHaTta 6104 KeTHa NPOrHo3a 3a cnefBalLuTe TpU ro4uHU, KoaTo Belue pasriegaHa Ha NocNeaHoTo
3acefaHne Ha MUHUCTEPCKMA CbBET.

B 6toaxkeTa 3a 2015 r. e npeasuaeH peseps B pazmep Ha 350 M/IH. N1B. 32 HOBU MOJIMTUKM, KaKTO U pe3eps oT 70 MAH. /1B. 33
npeogonasaHe Ha nocneanunTe ot beactena. C npegoxkeHaTa oT MMHUCTEPCKM CbBET aKTyanusauma Ha broarkeTa 3a Tasu
roguHa o4yakBaHuAT geduumnt 3a 2014 r. e o 4% ot BBl (Ha KacoBa ocHoBa) 1 3,6% Ha HauMcneHa 6asa crnopes eBPONencKoTo
3aKOHOJATE/CTBO.

ToBa LWe HaABWLILM TaBaHa OT 3% Ha 6loaKeTHUA aeduULMT, NocTaBeH 3a cTpaHuTe oT EC. 3aToBa ce Hanara npegnpvemaHeTo Ha
CMeLwHM MepKK 3a orpaHnyaBaHe Ha broaxKeTHUs geduumT B rpaHmuaTta go 3% ot BBl B 6loaxeTa 3a 2015 r., ce nocoysa B
pasrnegaHua ot MC gOKyMeHT, umMtupaH ot "CraHaapt".

A uenute 3a 2016 1. 1 2017 r. ca pedpuunTLT ga 6bae HamaneH CbOTBETHO A0 2,5% un 2%.

3abaBsAHETO Ha MKOHOMMKaTa Npes3 BTopaTta nosioBMHa Ha 2014 r. ce oMaKBa Aa NPOABL/IKM M Npe3 NbpBaTa NosoBMHA Ha 2015 .
ToBa we goseae Ao 3abaBsAHe Ha pbeTa Ha BBIM ot 1,5% 3a Tasu roamHa o 1,2% 3a 2015 r. brarogapeHue Ha To3m pbeT Ha BBIM u
MepKUTe 33 NOBULILABAHE HA NPUXOAMUTE, NOCTbINIEHUATA OT AAaHbLM U OCUTYPOBKM B BloAyKeTa ce o4aKBa Aa ce NoBMLWaAT OT
28,7% ot bBIM 3a 2014 r. po 29,3-29,5% ot BN 3a nepuoaa 2015-2017 r.

B pesynTtat obwmTe npuxoam B 6104KeTa 3a cAefBallMTe TpM roaMHU Ce 04aKBa Aa ca B rpaHuumTe 36,8-36,2% ot BBI1. Mpwu Te3un
YyCN0BMSA, 33 Aa Ce Hamanu B AKETHUAT AeduLUT Npes cnenBallmMTe roAMHN, PA3XOAnNTe 33 U3APBKKA Ha aAMUHUCTPALMATA ca
NAaHUPAHWN KOHCEPBATUBHO.
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A napuTe 3a coLMaNHU NAALWAHUA U Ha CPeACTBATA 3a 34paBeonasBaHe ce N/JaHupa Aa ce 3ana3saTt Ha HMBOTO 3a 2014 r.
Pasbupa ce, npeasuaeHn ca Nnapu 3a BAMraHe Ha NeHcuMuTe no 3naTHoTo LLBenuapcko npaBmno. Bce nak e nocoyeHo, Ye B
pasuyetuTe 3a 2015-2017 r. e Heobx0AMMO Aa ce U3BBPLUM Npernes Ha nybanyHUTe pasxoam B cektopuTe "3gpaBeonassaHe” u
"BbTpelueH pes U cUrypHocT", KOUTo MMaT OCHOBEH MPUHOC 3a NPeACTOALLA aKTyannsauma Ha brogxkeTa 3a 2014 r. Obuwata cyma
Ha pa3xoauTe Ha b6loarKeTa Wwe 6bae orpaHMyeHa B pamkute ot 39,9% ot BBIM npes3 2015 r. ao 38,2% ot 6BMN npe3 2017 r.

V UBaH Uckpos c gomawHo 3a KTb

Kakbs e e edpekTbT BbpXy broaxKeTa, ako KTb ce dpanunpa nnm ako ce o3gpasmn? PruHaHcoBa 060CHOBKA 3a ABaTa BapuaHTa
TpsabBa ga npeacTasu ynpasutenat Ha BHB MBaH UckpoB. [Jagoxme My Tpu KaneHaapHU AHW 3a TOBa, 3asBu MeHga CTosHoBa oT
FEPB. CpoKbT 3aMo4Ba Aa Teye OT AeHA, B KOWTO Nap/siaMeHTbT B3EME PeLIeHne Ha 3acefaHueTo cu, nuwe B. "CTaHgapT".

[Hec e ce pasrnexaa U 3aKOHONPOEKTBLT 33 KPeAUTHUTE MHCTUTYLMU. Ha 6a3aTa Ha pasdeTuTe Ha BHE genytaTtuTe Tpsabea fa
NpeueHAT KaKBM LWe ca cneaBalunuTe CTbKU. MNpruynHaTa 3a NpoMeHUTe B 3aKOHA, KaKTO M 33 HanaraHeTo Ha TOBa pelleHue, e
OTKa3bT Ha BHB ga nanbaHuM 3agbnxkeHuaTa cn ueam 5 meceua, obscHn CtoaHoBa. Ta Kasa, Ye uenTa Ha MEPBE e aa ce gage
Bb3MOXHOCT 3a cnaceHue Ha KTb Ha Nno-HWUCKa LeHa 3a AbpKaBaTa.

B momeHTa B CodunAa Mma MHBECTUTOP, KOMTO € roToB Aa Aasae 1 munanapa eBpo 3a 3aTBopeHaTa baHKa. Hue nckame ga my gagem
Bpeme 40 6 HOeEMBPW TOBA Aa Ce C/y4n U TOM Aa nperosapsa ¢ GMHAHCOBOTO MUHUCTePCTBO M BHB, 06acHK CtosiHoBa. Cnopes,
Hes, aKo nonpaBKaTa He 6bae NpMeTa, a TaKoBa BpeMe HAMa Aa MMa, Te3M Napw Lie ca 3arybeHu 3a AbprKasaTta. "EAUHCTBEHUAT
HW MOTMB € Aa Aa[EeM LaHC Ha nHBecTuTopa', nocoun CtosHoBa. U Hapeuye "cnekynauuun" TBbpaeHunaTa, ye NEPB n ANC 6unun
dbopmMupanm nnasalLo MHO3UHCTBO. "HAMa CKPUTK AOrOBOPKK", oTceye genyTaTbT. TA AONb/HU, Ye NPU NPABUTENCTBO HA
manumHcteoTo MEPE e TbpcK nogKpena 3a BCEKM 3aKOHOMPOEKT, KOMTO LWe npeanara.

CtosaHoBa noayepTa, ye NEPB He cmATa AbprKkaBaTa Aa y4acTea ¢ noseye oT 1,6 MMaMapaa neBa B pellaBaHeTo Ha Npobaema 3a
KTB. LndpaTta cbOTBETCTBA Ha CPeACTBATA, KOMTO Ca HYXKHM 3a AONb/IBAHE HA NAapuTe 33 NOKPMBAHE Ha rapaHTUPaHUTE BOroBe
£0 100 000 eBpo. Te moraT Aa ce nosiyyaT No 4Ba HauyMHa - Ypes eMUTUPAHE Ha 3aeM OT UMETO Ha GOHAA UK Ype3 NeyaTaHeTo
Ha obaurauuun. BropuaAT BapnaHT obauye e cBbP3aH C NoBevye HOPMaTUBHU MPOMEHMU U Le bbae NO-CKbM, Tbil KaTo 6aHKoBUTE
ycnosus npu obavraummTe ca no-nowwn. U3sbH Tesn nybanyHu cpeactea oT 1,6 mmanapaa nesa 3a pelasaHe Ha npobaema c
KTB nma Ha pa3nonoxkeHue n 2,1 munnapaa nesa sbs PrBE. Konko obaue we 6baaT napuTe, KOUTO LWe ce AaaaT oT AbprKaBHaTa
Xa3Ha, We 3aBMCK OT TOBA Ja/N LLLE MMA YY¥KA, MHBECTUTOP, KaKTO U OT CLLEHAPMSA, MO KOMTO e ce TpbrHe, 06scHU oue CToaHOoBA.

BecmHuk Ceza

V Abp}KaBHUAT ABAT MOXKE A.a CKOYM € 6.2 MApA. NB. A0 KPaA Ha rogMHaTa

3apadu ece owe HeacHama cb06a Ha KTh HAMA NoaAUMUYEeCKU KOHCEHCYC C KOKo mpabea 0a ce akmyanusupa 600xem 2014
HoBonoeTnaAT gbprKaBeH AbJr MOXKe Aa ce YBeNnUn ¢ 6.2 MApA4. /1B. 10 Kpas Ha roamMHaTa. Taka 2014 r. we otbenexku abcontoteH
pekopa, 3a NocneAHUTe HAKOAKO FOAMHU MO yBenuyaBaHe Ha AbarosBoto bpeme c obwo 10.6 mapa. ne. ToBa ce pasbpa Ha
pabOoTHWM KOHCYATAUMKN BB PUHAHCOBOTO MUHUCTEPCTBO C YYACTMETO HA NPeACTaBUTENIN Ha Nap/laMeHTapHUTE NapTUK No NoBoj,
aKTyanusaumaATa Ha brogxkeT 2014. Cnep cpelwata CTaHa AICHO, Ye 3@ MOMEHTA KOHCEHCYC Mo napameTpuTe HAMA.

[Jocera 6e n3BecTHo, Ye 0 Kpas Ha rogmHaTta TpsabBa ga ce eMnTMpa HOB Abr B pasmep Ha 4.5 mapa. ns. To Tpabsa ga nokpue
NJIaHMPAHOTO HapacTBaHe Ha Aeduumta No AbpKasHUA OogxkeT ¢ 1.5 mapa. nB., A3 ocurypyu 2 mMApA. NB. 32 €BeHTyasiHa
NIMKBMAHa noaKkpena Ha KTB, ako ce pewu 6aHKata Aa 6bae o3apaseHa. AKTyannsmpaHuAT 6loaKeT Tpabsa M ga ocurypu
cpeacTea 3a pedumHaHcupaHe ¢ 900 mMAH. NIB. Ha 3aema, Ter/ieH 3a noakpena Ha MNMUB. Buepa obave cTaHa AACHO, Ye AbArbT MOXKe
[a HapacHe ¢ HoBu 1.7 mappa. NB. YBeAMYEHMETO ce Hanara 3apagu HeaocTMra Ha cpeacTBa BbB PoOHAA 3a rapaHTMpaHe Ha
Bnorogete B 6aHKWUTE, B KOWTO B MOMEHTa UMa 2.1 MApA. NIB. MPU HYXKHM NO NpeaBapuUTe/iHM pPasvyeTn OKono 3.7 MApAa. /iB. 3a
rapaHTupaHute saorose B KTb.

3a ocUrypsiBaHETO Ha Te3n CPeAcTBa CAyXKebHOTO NPaBWUTE/ICTBO MPEAJsIOXKM 3aeM Aa Ternn camuat ¢oHA, a He AbprKaBaTa.
MpeacenatensaT Ha BpemeHHaTa b6toarkeTHa Komucusa B HC MeHpga CtosiHoBa oT TEPE obave BYyepa 06scHK, Ye nogobHa cxema e
TpygHa 3a peanuMsaumMs M HAMA Aa € [A0CTaTbyHO M3rogHa. "B MOMeHTa TO3M MeXaHM3bM He e pernameHTupaH B
3aKOHOAATE/ICTBOTO M We TpAbBa Aa ce NoaroTBAT BHMMATENHM NpomeHu B 3akoHa 3a BHE v B 3akoHa 3a rapaHTMpaHe Ha
B/IOrOBETE, aKO MCKame Aa ro nsnonssame. MHOro no-4ecTHoO U U3rogHO KaTo JIMXBEHM YCNOBUA B Tasn CUTyauma e AbpKaBaTa Aa
eMUTMPA LLEHHM KHUKA OT MMeTOo Ha PpoHAa M a3 NOKpMe AynKaTta B Hero", komeHTupa CToAHOBaA.

EKkcnepTv HeopULMaHO KOMEHTUPAXA, Ye HOBUAT AT MOMKE [a CE OKaXKe M NO-MasibK B 3aBUCMMOCT OT LLeHaTa Ha eBeHTYyasIHO
cnacaBaHe Ha KTB. Te gonb/aHMXa, Ye BCMYKO TOBA Mpalla aKTyasaus3aumsaTa Ha GtogyKeTa Ha BTOPWM NNaH cief U3roTBsiHe Ha
3aKOHOAATENIHM NPOMEHM M B3eMaHe Ha pelleHune 3a KTb.

Oue BYepa cTaHa ICHO, Ye NoA06HO NpeanoXKeHue We B3PMBM NoAUTUYECKUTe cTpacTu B 43-ToTo HapogHo cbbpaHue. PasamepbT
Ha HOBOMOETUA AbAr U cera ce KpUTUKyBa ocTpo oT BCI, a oT ABB Aopu cuMTaT, Ye AbArbT MOXKe Aa Obae HamasieH OT cerawHuTe
HuBa OT 4.5 mapA. nB. HanosioBMHa. "Mma Bb3MOXKHOCT M306LW,0 Aa He NoemMame TOJIKOBA MHOTO Ab/r U TOM Aa ce HaManu NoyTu
c 50%", 0baBu cnep, cpelata AMaepsbT Ha rpynata Ha ABB MBaiino KanduH. Ton obave KaTeropnyHo OTKasa ga obAcHABA Kak
MOXKe [a ce NOCTUIHe TOBa M Aa/IN NPeasIoKEHNETO € PaBHOCM/THO Ha OTKa3 OT Abp)KaBHa nogKkpena 3a KTb.

MpogbnkaBa Aa HAMA cbriacMe U No nNpeaBuUAEHOTO 3aBMlIaBaHe Ha geduumTa ¢ 6am3o 1.5 mapa. ne. Taka o6WUAT MUHYC B
ObpyKaBHaTa xa3Ha 6u cturHan 3 mapga,. ne., uam 4% ot nporHo3Hua BBM. U ot ABB, 1 ot BCIN cuuTaT, Ye AedMuUnTLT MOXKe Aa ce
VABPKU Ha NMO3BONEHOTO HMBO OT 3% oT BBI. "®MHAHCOBOTO MMHWUCTEPCTBO HW MPEAOCTaBM AaHHM 33 CENnTEMBPMU, KOUTO
NMoKasBaT CBMBaHe Ha AyrnKaTa B Xa3HaTa M aKo ce NoAAbprKa KOHCepPBATMBHA pa3xogHa NOMUTUKA, LLe MOXKem aa ce nobepem B
3% peduumnt", KomeHtTMpa WBanno KanduH. [uameTpanHo NPOTUBOMNOJSOXKEH e KomeHTapbT Ha [EPB. "®uHaHcoBOTO
MMHUCTEPCTBO HAaUCTUHA OBACHM KaK € Bb3MOXKEH MO-HUCBHK AedULUUT, HO TOBA O3HaYaBa HepasnialwaHe Ha 3a4b/IXKeHUA KbM
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dvpMuTe U AedULUTM B OFPOMHU cucTemm", KomeHTMpa MeHga CtosaHoBa. MopgaH LloHes oT AMNC oTKasa KaTeropuyHo ga
KOMeHTUpa, npegu 4a e 3ano3Han rpynaTa cu ¢ aHaau3uTe no broaxeta. Mpepnasnameun 6axa u ot PedopmaTopckusa 610K.
KopmaH Micmannos He ce aHraxupa ¢ nosnuma Ha 610Ka no npeanoXkeHaTa akTyanmsaums.

CnucaHue MeHuod»<bp

V OmaHcKuAat poHp nogan opepra 3a KTb

OmaHckuAT doHA, opuumanHo e nogan odepra 3a o3gpaBsaBaHe Ha KoprnopaTneHa Tbproscka 6aHka (KTB), Hayun BFHEC. ®oHabT
M pyckaTa BHewToprbaHK ca cpe MMHOpUTapHUTe akunoHepwu B KTB.

NHpopmaumaTa obave He 6e oduumManHO NOTBBPAEHA OT MPecueHTbpa Ha GMHAHCOBOTO MMHUCTEPCTBO C ODACHEHMETO, Ye
TakaBa MHPOPMaLMA He e JOCTUrHANA A0 TAX.

"InbTKa BB3AYX" We ce aaae Ha BHB

No BCAKA BEPOATHOCT Aa 3abaBu go aekemspu ob6sasaBaHeTo Ha KTb B HecbcTOATENHOCT. TOBA 3aABM Npea, XKypHaanctn Ueaino
KanduH, npeam HayanotTo Ha 3ano4vHanaTa paboTHa cpella mexay YJeHOBe Ha Nap/iaMeHTapHaTa KoOMuUcuA no GroaxKeT u
dUHaAHAHCK M pecopHMA MUHUCTLP PymeH MNMopoXKaHOB, KOATO Ce NPOBEXKAa B crpasata Ha PUHAHCOBOTO MUHUCTEPCTBO

Ha cpewarta, ocseH KanduH, nonpgoxa PymeH leyes ot BCI, MopaaH LoHes ot ANC, KopmaH Ucmannos ot Pedopmatopckus
610K, KaKTo M WedKaTa Ha NnapaameHTapHaTta Komucusa MeHaa CtoaHoBa oT FEPB, npuapy»KeHa ot /iunsHa Nasnosa.

Mo npeasaputenHa MHGOpMaUMsA Ha 3acefaHUMETO Ce O4YaKBa ga Ce 06CbAAT TPU BAKHU TEMM - CbCTOAHMETO Ha KTb u
AeNCTBMATA Ha AbprKkaBaTa No Kasyca C MOCTaBeHaTa Mog cneuuaneH Hags3op 6aHKa, peBu3MATa Ha HacToAwMA OloaKeT u
M3roTBAHETO Ha PMHaAHCOBaTa pamKa 3a cneaBallaTta roamHa.

NpeaTta 3a oTnaraHe Ha ¢anuta Ha KTb 6e dopmynunpaHa owe BYepa Ha 3acefaHNeTo Ha BroarKeTHaTa KOMUCKA, KbAETO CTaHa
AcHO, Yye BHBE e anbHa aa 06ABK pelueHne Ha-KbCHO NeT AHWU cnel Ny6/IMKyBaHETO Ha OTYeTa 3a GMHAHCOBOTO CbCTOAHUE HA
6aHKaTa, KOETO ce Oo4YaKBa fa cTaHe yTpe. CpPOKbT 3a oTnaraHe obauve cTaHa AceH eABa AHec oT Aymute Ha KanduH Taka, Ha
npaktuka, BHB we nonyun eamH mecel, OTCPOYKA, MpPe3 KOMTO BEPOATHO Le ce MperoBapAa akKTMBHO C MOTEHUMaNHUTE
WHBECTUTOPMU.

V CKOK Ha NpOU3BOACTBEHUTE LLEeHU

LeHnTe Ha npomsBoauTeN Ha BbTPELWHUA Nasap npes centemepu ce yBeaunyasaT ¢ 0,2% B cpaBHeHMe C npeaxogHua meced,
YBe/MYeHne Ha LEHUTE € PerucTpmpaHo B AobusHata npomuwwneHoct - ¢ 0,8%, B npepaboTBawata npomuwineHoct - ¢ 0,1%, n
npu NpPou3BOACTBOTO M pasnpeaeneHMeTO Ha eleKTpMYecKka 1 TonioeHeprma u ras - ¢ 0,4%, nokaseaTt faHHM Ha HaumoHanHusA
CTaTUCTUYECKN MHCTUTYT (HCU).

B npepaboTBaliaTa NPOMULLAEHOCT HAapacTBaHe Ha LeHUTe CNPAMO NPeaxoaHuA mecel, ce Habatogasa Npu NPoM3BOACTBOTO Ha
OCHOBHWM meTann - ¢ 1,7%, npu NpPou3BOACTBOTO Ha XMMMUYHU NPoAyKTU - ¢ 1,3%, npuM Npou3BOACTBOTO Ha HAMUTKM U NpU
NPOM3BOACTBOTO HA MeTaNHU u3genus, 6es mawmHu u obopyasaHe - no 0,2%, a HamaseHne e OTYETEHO NPU NPOU3BOACTBOTO HA
TEKCTUA U U3LEeNUnA OT TEKCTUA, 6e3 obaeko - ¢ 0,8%, 1 Npu NPON3BOACTBOTO HAa NPEBO3HU cpeacTBa, 6e3 aBTomobunu - ¢ 0,4%.
MHAEKCHT Ha LeHUTe Ha NPOM3BOAUTEN HA BbTPelHMA nasap npe3 centemspu 2014 r. cnaga ¢ 0,6% B cpaBHeHME CbC CblLMA
mecel, Ha 2013 r. LleHnUTe HamansagaT B A0OMBHATA NpoMMULINEHOCT - ¢ 2,4%, 1 Npy NPOU3BOACTBOTO U pasnpeneseHMeTo Ha
e/IeKTPUYEeCKa M TonnoeHeprma 1 ras - ¢ 1,5%, fokaTo B npepaboTBalata NPOMMULLIEHOCT HAMA U3MEHEHME.

HamaneHuwe Ha LeHUTe B npepaboTBallata NpoMuLLIEHOCT cnpamo centemsepu 2013 r. e OoTYETEHO MpPU NPOU3BOACTBOTO Ha
XpaHUTENHU NPOAYKTU - ¢ 2,3%, NPOM3BOACTBOTO Ha NPEBO3HWU cpeacTea, 6e3 asTomobunn - ¢ 1,9%, n npu NpPomM3BOACTBO Ha
TEKCTUA U U3Zenus oT TeKCTU, 6e3 obnekno - ¢ 1,6%.

HapactBaHe Ha ueHWTe ce Habnwogasa nNpM NPOM3BOACTBOTO Ha THOTIOHEBM u3genua - cbC 7,6%, NPOM3BOACTBOTO HA
aBToMObMAK, pemapKeTa U nonypemapkeTa - ¢ 5,3%, 1 npu NpPomM3BOACTBOTO HA HANUTKK - € 2,7%.

O6WMAT MHAEKC Ha LeHuUTe Ha npousBoanTen npes centemspu 2014 r. HapacTtsa ¢ 0,3% cnpamo npeaxoaHua mecel,. Mo-BUCOKMK
LEeHM ca peructpupaHu B npepaborsaliata npomuwneHoct - ¢ 0,3%, U NpuM NPOU3BOACTBOTO W pasnpeneneHneTo Ha
e/leKTpUYecKa 1 TonnoeHeprma u ras - ¢ 0,5%, fokaTo B LOO6MBHATA NPOMULLNEHOCT € OTYETEHO HaMmaneHue - ¢ 1,6%.

Ha roguwHa 6a3a ce Habntoaasa cnag ot 0,2%.

investor.bg

V 35 MAH. neBa We cTpyBa BHeAPABAHETO Ha e/IeKTPOHHO NpPaBoCbAMeE Y Hac

MMemHama kapma no npoekma npedsuicoa U3nbvAHeHUemo Ha nem cmpamez2u4yecku yesnu 8 nepuoda 2014 - 2020 200uHa

34,9 mnH. NeBa We CTPYBAT MEPKUTE N0 BbBEXKAAHE Ha eIeKTPOHHO ynpasaeHue B cekTop ,lMpaBocbane” n eNeKTpoHHO
npaBoCbAME, CTaBa ACHO OT MbTHATA KapTa Ha NpoekTa, NybanMKyBaHa 3a aAuckycum B MNopTtana 3a obuectseHo 0b6cbKaaHe.
M3TOYHMK Ha GMHaAHCUpPaHe Ha NpeaBuaeHUTe AeNHOCTU e AbpKaBHMAT 6rogxeT 1 Ol ,Jobpo ynpasneHne”.

B LOKYMeHTa e NnpeaBMaEeHO U3NbJAHEHMETO Ha NET CTpaTernyeckn uenm B nepnoga 2014 — 2020 roanHa.

MbpBaTa OT TAX € U3rpaXKAaHETO Ha ONEepPaTUBEH KanaumTeT B CEKTOPA, KOETO TPA6Ba Aa CTaHe Npes cieasaliuTe ABe roauHu (8o
2016 roauHa).

MbpBaTa 3agayva No Tasu Len e Cb34aBaHeTo Ha LeHTpanM3MpaHa OpraHM3aLunmoHHa CTPYKTypa, KOATO yCNeLwHo Aa U3Mb/HABa
eAMHHATa NONUTMKA NO eNEKTPOHHOTO YNpas/eHWe B CEKTOPA. Ta3n CTPYKTypa TpsabBa Aa KOOPAUHUPA, yNpaBaaBa U NoaabprKa
UT nHdpacTpyKTypaTta U Aa U3NbAHW CTPATErnATa 3a BbBEXKAAHE HA €/1IEKTPOHHOTO YNpaBaeHNE U eNEKTPOHHOTO NPaBoOCbAME.
MbTHaTa KapTa NpeaBuKAa OLLe roANWHO Aa 6baaT obyyaBaHu no 12 cneumanncty, KOMTo Aa HabLABAT PAa3BUMTUETO Ha
cMcTemaTa, KaKTo U CpeacTBa, 3a Aa 6bAaT NOKPMBAHM CTaHAapTMTe B 061acTTa Ha MHGOPMALIMOHHATa CUFYPHOCT.
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OuLe oT Ta3un rogMHa TpaAbBa Aa 3ano4vHe npoleaypaTa Nno U3rparkAaHeTo Ha onepaTMBEH KanauuUTeT Ha HUBO CTPYKTYpPU B
cbaebHaTta BnacT — cba, NPoKypaTtypa u cneacteune. OT 2015 roanHa NbK We 3anoYHe U NOeTanHOTO pecypcHo obesneyaBaHe Ha
CTPYKTYpUTE C TEXHUYECKUTE CPeAcTBa U HeobxoanmuaT codTtyep, KoeTo Tpabaa Aa npukntoum o 2020 rogmHa. ToBa Lie cTpyBa
okono 10 mnH. neBa, KouTo e 6baaT ocurypenu ot OMN ,,Jobpo ynpaBneHne”, ctaBa ACHO oLe OT NbTHATA KapTa NO NPOEKTa.
600 x1n. neBa e 6bAAT OTAENEHN CAMO 33 MHBEHTapM3aLMATa Ha CbCTOAHUETO Ha cbluecTByBalaTa UT nHopacTpyKkTypa. Tosa e
YacT OT MEepKUTe No BTOpaTa CTpPaTernyecKka uen uiv ocurypasaHe Ha HageXaHa v CUTypHa eIeKTPOHHA KOMYHMKALMA MexXay
opraHuTe Ha cbaebHaTa U U3NbAHUTENIHATa BNACT, rpaxaaHuTe n busHeca. MHBeHTapum3aumaTa TpsabBa Aa ce NpoBeae B paMKuUTe
Ha cnepBallaTa rogMHa.

TpeTaTa cTpaTernyecka Len no NbTHaTa KapTa 32 BbBeXAaHe Ha e/IeKTPOHHOTO NPaBOCbANE € PAaBHONOCTABEH MU MaKCMMAJTHO
6/M3BK [0 rpaXkaaHuTe U BM3HEeca AOCTbMN NO e/1EKTPOHHO NPaBoCcbAMe. 3aTOBaA OlLe OT AO0roAMHa e 3aNoYHe ocUrypsaBaHe Ha
HaZeXAeH AOCTbN A0 eNEeKTPOHHUTE ycayru. 3agadaTa e go 2017 roamHa ga uma noHe 30 crpaam oT cektop ,MpaBocbane” c
[0CTbN A0 eneKkTpoHHM yenyrun. o 2020 rogmHa 6poAaTt um Beye Tpsbea aa e 130.

YeTBbpTaTa LLe/1 HA MbTHATa KapTa e Aa ce NpeMunHe OT BOAEeHe Ha AeNa U AOKYMEHTU Ha XapTUeH HOCUTE T KbM eIeKTPOHeH. Mo
Ta3uM uen NbpBeo e 6bae HanpaBeH aHaM3 HA HOpMATUBHATA ypeaba 1 e 6baaT NpeasioKeHN NPOMEHN, KOUTO Aa obesneyat
€N1eKTPOHHOTO ynpaBaeHue Ha ceKTopa. To3u aHanu3 we 3anoyHe ot 2015 roauHa v we oTHeme ABe roAnHU.

MeTaTa cTbNKa NO MbTHaTa KapTa e OCUrypsABaHe Ha AOCTbM U KOMYHUKALMA MEXAY PETUCTPUTE CaMO eIeKTPOHEH MbT. Tasu uen
CbLLO NpeasuXKaa ABYrOAMLIEH aHAIN3 Ha CbLLECTBYBALLMUTE PETUCTPU MU HEOBXOAMMOCTTA OT NPOMAHA MU NPU HEOBXOAMMOCT -
Cb3JaBaHe Ha HOBU PerncTpu.
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