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HAPOJHOTO CbBPAHHUE

I'-H UBAILJIO KAJI®UH,
BUILIEIPEMUEP U MUHUCTHP
HA TPYJIA U COITMAJTHATA
MNOJIUTHKA

I'-H BJJAJUCJIAB I'OPAHOB,
MHUHUCTHP HA PUHAHCUTE

YBAXKAEMU JAMU U T'OCIIOJA,

OT uMeTo Ha WICHOBETE HM U KAaTO MPEACTaBUTENHU MNPOPECHOHATHH OpraHU3alluy,
Aconmanusra Ha uHayctpuanuusa kanutan B boarapus (AUKB), bearapckara acoumanus nHa
Ipy’KecTBara 3a MOMbIHUTENHO NeHcuoHHo ocurypsasane (BAJI/IIIO), boiarapckara aconuanus
Ha JMneH3upanuTe uHBeCTHIIMOHHM Tmocpenuunu (BAJIMIT), bwarapckara acoumamus Ha
ynpasnsiBaute japyxkectBa (BAVY]l), Acouwuanuara Ha JApyKecTBaTa CbC CIELUATHA
unBectuimonna men (AJICHULL), Acoumamnusita Ha TUPEKTOPUTE 32 BPH3KU C UHBECTUTOPUTE B
bearapus (AJIBUB), 3a Hac e¢ BaxHO na Bu wmHpOpMHpaMe 3a TO3UIMATA HH OTHOCHO
HaMEepeHHATa Ha IPaBUTEICTBOTO, OOsIBEHU B MeaumTe, 3a npoMmeHu B Koaekca 3a coumanHo
ocurypssane (KCO), kouro me npenacouatr kbM Hannonamuus ocuryputened uncrutyt (HON)
OCUTYPUTEJIHUTE BHOCKH, KOUTO OCUTYPEHUTE JIUIa U PaboTOIaTeTUTe MOHACTOAIIEM MTPEBEXKAAT
Ha YHUBEpPCAJIHUTE TEHCUOHHH (OHAOBE, Ie NpeMaxHAT WHIUBUAyaJIHUTE MapTUAN Ha
OCUTYpPEHHUTE M Ha MPaKTHKA IIe 3aJMYaT MOACPHHUS KAaIUTaJIOB MPUHIIUI Ha (YHKIIMOHUPAHE HA
MIEHCMOHHATA CUCTEMA, ChOTBETCTBAII HAa Ma3apHMsI MOJIET Ha HAI[MOHAJTHOTO CTONAHCTBO U 1€
BbpHAT CTpaHaTa KbM YHCTO COJHMJAPEH MOJEN Ha NEHCHOHHO OCUTYpsIBaHE, KOWTO HE MOXeE Ja
pelIn CI0XKHUTE MPOOIEMHU, C KOUTO CUCTEMATa 3a COLIMAIHO OCUTYpsBaHE ce COIbCKBA.

Karo Aconmanuu Ha npodeCHOHATHUTE YYaCTHUIIM Ha KaTUTAJIOBHS Ta3ap U EMUTEHTUTE
B bwarapus, cautame moJo0HU MPOMEHH B OCUTYPHUTEITHOTO 3aKOHOJATENICTBO 32 HEMPaBHIIHA U
HEHaBpEMEHHa CTBIIKa, KOSITO I I0Be/ie A0 MoBede MPOoOIeMH, OTKOJIKOTO 1€ PEelId BBIIPOCUTE,
CBBpP3aHH C MPEOJOJIABaHE Ha ACPUIIMTHTE B MEHCHOHHATA CHUCTEMa M pEIIaBaHe Ha IPYTUTE
npoOJIeMH, CBbP3aHU C IEHCUOHHOTO OCUTYpsiBaHEe B bbarapusi.

Aconuanuure Ha NpoeCHOHATHUTE YYACTHUIM HAa KAaNUTAJIOBUS Ma3ap U €MUTEHTHUTE
MOCpeNIaT ¢ TpeBora IJIaHOBETE 3a MPEHACOYBAHE HA OCUTYPUTEITHUTE BHOCKU OT YHUBEPCATHUTE
u npodecronannute neHcnoHHu (ouaose kbM HOW. Cunrtame, ye mogoOHU aeiicTBUS Ouxa
MTOJIKOTIAaJI HE CaMO ChIIECTBYBAaHETO HA IEHCHOHHATA CUCTEMa, HO OMXa IMOCTaBWIIN MO/ BBIIPOC
CHILIECTBYBAaHETO M HA KalUTaJOBUs Mazap B crpaHata. [loa yaap 1mie ce okaxkaT U MyOJUYHHUTE
(uHAHCH, JOKOJIKOTO TEHCUOHHHUTE (OHAOBE, KAaTO HAM-TOJIEMH HWHBECTUTOPU B IIbP’KaBHU
nennu kamxka (LK), HIMa na uMat IOCTaThb4eH pecypc 3a MHBECTHpPAaHE B WHCTPYMEHTH,



M3MaiecHn OT Omjarapckata abpxkaBa u To He camo JIIIK, HO W BCSIKakBH IBJITOCPOYHH
WHBECTUIIMOHHU WHCTPYMEHTH, KOUTO JIbp’KaBaTa B MapTHHOPCTBO C YaCTHUSI OM3HEC OM Moria
Ja u3naBa 3a (UHAHCHUpAaHE HA KPYNMHU HHQPPACTPYKTYpHH MpoekTH. Pedopmara me BbpHE
CTpaHaTa 1o IIbT, KOUTO BeUe € M3MHHABAH U OTPEYCH B Kpas Ha 90-Te roJAMHA Ha MUHAIHS BEK
KaTto Oe3MepCreKTUBEH M HEaJCKBATEH 3a MPEAN3BUKATEICTBATAa HA Ma3apHOTO CTOnaHcTBo. e
Ce YHMILOKH U JOBEPUETO B KAaNMTAJIOBUS Ma3ap — HEIIO, KOETO HE Ce CIy4YHd JIOpU B YCIOBUATA
Ha riobanHata prUHAaHCOBA KpU3a B CBETOBEH Mallad u mocieaBaiaTa 6aHKOBa KpH3a B CTpaHaTa.
Bropuunute TpycoBe, NpeAu3BUKaHM OT TakaBa IOJIMTHKA, IIE C€ OTPa3sT Ha BCHUYKHU
WHCTUTYIMHU, OIEpUpalld Ha [aszapa, OM JOBeIO0 10 OTApblIBaHE Ha MNOPTHEUTHH U
CTpaTEernueCcKd UHBECTUTOPH U OM HABPEIWIIO Ha CTAOMIIHOCTTA HA (PMHAHCOBATA CHCTEMA.

TakaBa cThnka OWM OHIETHIIA W BCHYKH OCUTYPEHH JIMIIA, YUUTO JIMYHH CPEICTBA,
HATpyIaHU 110 WHIWBUIYaTHU apTUIN B IEHCHOHHHUTE (POHIOBE, OMXa ce BiIeu B oOmaTa Maca
Ha cpeacrBaata B HOUW, Ge3 mpu ToBa jga MM ce MpenocTaBs IMO-AoOpa aliTepHATHBA 3a
yIpaBJCHUE HA CPEJICTBATA UM.

Cuutame, 4ye ThPCEHETO HA PEIICHUs 3a CTAOUIN3MpaHe Ha MEHCUOHHATA CHUCTeMa ClIe/IBa
Ja ce THPCIAT B CHbBCEM paszliMyHa MOCOKAa — B MOCOKAa HAa BBb3paXIaHE M CTUMYJIHUpaHE Ha
KanmuTajgoBus mTa3ap B bearapus, IsUIOCTHA pEBU3MsS HAa THPrOBCKOTO, JaHBUYHOTO U
aJIMMHHUCTPATUBHOTO MPaBO U B YACTHOCT MPABOTO HAa IEHHUTE KHUXKA C IIeJl OTCTpaHsIBaHE Ha
aJIMHHHUCTPATHBHUTE TEXKECTH M OCUTYPSIBAHE KOHKYPEHTHOCIIOCOOHOCT Ha MPO(ECHOHATHHUTE
VYaCcTHUIIM Ha KaNWTAJOBHS Ta3ap, yJCCHSABAHE MpOIEeCUTe Ha (opMHpaHe HaA Kammrania,
BBBEXKIAHE HA CHUCTEMa OT CTUMYJHU 3a IBJTOCPOYHU CIECTSIBAHUS, PEIylHpaHe HA TaKCH H
IpyTu (PMHAHCOBY TEKECTH 32 YYACTHUIIUTE HA Ma3apa, HachpyaBaHe Ha ThPCCHETO U JIP.

[Ipn Bcuuku ciydaw, mpeAnpueMaHeTo Ha pedopmu B 00IacTTa Ha TEHCHOHHOTO
OCUTYypsIBaHE CJIeJ/IBa Jla CTaBa B YCJIOBUATA HA JUAJIOT, el OOCTOEH aHalIn3 HAa BCUYKU acleKTH
Ha JEMHOCTTa Ha NMEHCHOHHO-OCUTYPUTEITHHUTE JPYKECTBA U YNPABISIBAHUTE OT TSAX MEHCUOHHU
(dboHIOBE, KATO CE OTYUTAT MHTEPECUTE HA OCUTYPEHUTE JUIA U UHBECTUTOPHUTE HA OBIATapCKus
KaIMuTaJIoB Iasap.

3A ACOIIMALIUA HA UHAYCTPUAJIHUSA KAIIUTAJL B BBJII'APUSA:

Bacua BeneB

3A BBJITAPCKA ACOINUAIIUSA HA IPYXKECTBATA 3A
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3A BBJI'APCKA ACOIIMALIUA HA YIIPABJISABAIIIUTE
JAPYXECTBA:

IMerko KpbcTeB

3A BBJII'APCKA ACOIMALIUA HA JIMIEH3UPAHUTE
MHBECTUIIMOHHU IMTOCPEIHUILIN:

JIrooomup bosixuen

3A ACOIIMALIIUA HA PYXECTBATA CbC CIIEHUAJIHA
MHBECTUIIMOHHA LEJI

J-p Manio MopaBeHoB

3A ACOIIMALIIUA HA TUPEKTOPUTE 3A BPb3KU C MHBECTUTOPUTE
B BBJI'APUSA

Januena IleeBa



