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No3nunA HA AUKB
Mo CrnoPHNTE NPOMEHWN B MEHCUOHHNA MOLENN

YnpasuTenHnaT cbBeT Ha AcoumaumaTa Ha wuHaycTpuanHma kanutan (AUKB)
3asBsiBa Mo3vuusita cu, 4Ye rnacyeaHata ot HapogHoTo cbbpaHue Bb3MOXHOCT
rpaxgaHuTe ga NpexBbpriaT NapTMaUTe CU OT YHUBEPCANTHUTE NEHCUOHHW (bOHOOBE
(YMN®) ot BTOPUSA CTHNO Ha 0OLECTBEHOTO OCUTypsiBaHE KbM MbpBUS CTHIIOU, MHaye
kazaHo kbm HOW (§ 3 ot 36000, c konto ce npuemaTt uameHeHus B KCO) e
NPUHLUMMHO rnorpeluHa U cb3gasBa rorieMn pUCKOBE 3a CbCTOSIHMETO Ha coumarnHo-
ocuryputenHarta cucrtema, Ha KanutanosuMss W (puvHaHcoBMS  nasap, Ha
WHBECTULMOHHUSA KNumar.

Hwve He npuemame epo3npaHeTo Ha BTOpUS CTbNO Ha ocurypmutenHarta cuctema. 3ag
3a8BEHOTO XenaHue ga ce ocurypu ,ceoboaa Ha nsbopa“, cton orpomHaTa ornacHocCT
Aa ce CpuvHe KanuTanosus cTbnb Ha ocuryputenHaTta cuctema. OT 4MCTO MpaBHa
rmegHa Touka, NpeanpueTuTe NPOMEHU ca MPOTUBOKOHCTUTYLUMOHHU. CbMHEHUsTa,
4ye Mo TO3M Ha4MH MOXe Ja ce CTUrHe OO ,pas3vMCTBaHe” Ha nasapa CbLlo He ca 3a
npeHebperasaHe.

Mo Ttasun npuunHa, YC Ha AVKB oTxBbpnsa HanpaBeHUTE NMPOMEHN B HOpMaTUBHaTa
ypeaba Ha couumanHo-ocurypuTenHata Ccuctema, Kato  M3UAno  nogabpxa
apryMeHTUTE WU3NOXEeHN Bedye B O0OWOTO CcTaHoBuWwe Ha Acounauuatra Ha
nHOycTpuanHua kanutan B bbnrapus, benrapckata acounauumsi Ha gpyxecTtsaTa 3a
AONBMHUTENHO  MEHCUMOHHO  ocurypsiBaHe, bbnrapckata  acoumauusi  Ha
ynpaBnaBawnte gpyxectsa, bbnrapckata acoumauus Ha - nUueH3MpaHuTe
WHBECTULUMOHHN nocpegHuuy, Acoumauuata Ha gpyxectBata CbC creuuanHa
WHBECTMLUMOHHA Uen u Acounaumsta Ha OUpeKkTopuTe 3a BPb3KU C MHBECTUTOPUTE B
Bvnrapus, nogkpeneHo ot AcounaumaTta Ha 6aHkuTe B Bbnrapus.

AUKB npuseTcTBa 3asBNeHMETO Ha ynNpaBnsaBaLloTO MHO3MHCTBO, Ye No43akoHOBUTE
HOPMaTUBHN aKTOBE, HEOOXOAMMIM 3a BNM3AHETO B CUMA HA HanNpaBeEHUTE NMPOMEHN B
OCUIypUTENHOTO 3aKOHOAATENCTBO HAMAa ga 6baaT npuetm 6e3 npoBexaaHe Ha
3agbnboyeHa gucKycusa, KOSTO Aa ce npoBeae npes NbpBOTO TpuMmeceume Ha 2015 T.
ToBa HeCbMHEHO € npu3HaKk Ha BpbllaHe KbM 34paBusi pasyMm, 3ayMTaHe Ha
EBponenckus counaneH mogen n oTrOBOPHO Abp>KaBHUYECKO NOBEAEHME.



EQHoBpeMeHHO C TOBa, HME He BUXOamMe HMKAKBU Bb3MOXHOCTM 3a ,3aKoHodaTeneH
PEMOHT“ Ha HanpaBeHUTE MPOMEHW, OCBEH TAXHATa MbNHA OTMsiHA. Hukakeu
pedakUMOHHN N KO3METMYHM MOMpaBKM HAAMA Aa MoraT Aa OTCTPaHAT M3HadvanHute
AedeKkTM Ha 3anovyHanoTo HacTbhneHue cpelly BTopusi CTbNO Ha coumanHo
ocurypuTenHaTa cuctema y Hac.

AVKB e yyactBa OerHO M OTrOBOPHO B npeasiokeHute gebatn. 3a Hac e oT
N3KMNIOYMTENHO 3HA4YeHWe 3anas3BaHeTO Ha CbLeCTBYBaLUMA TPUCTBLNOOB Mogen wm
HEeroBoTo npeuusupaHe, a He aBopusnpaHe Ha obocobeHa yacT OT Mogena 3a
CMeTKa Ha gpyra.

ToBa HeCbMHEHO npegnonara oTnagaHe Ha CrOpHWUTE U3MeHeHUs B 3akoHa 3a
GioopkeTa Ha AbpxaBHOTO obwectBeHo ocurypssaHe (3B6000), Bogewwn [o
CbLLECTBEHN CbLHOCTHU U3MeHeHns B KCO u npegnpvemaHe Ha OeWCTBUSA, KOUTO
Aa BOOAT OO yKpenBaHe M Ha TpuTe cTbnba Ha ocuryputenHata cuctema. Tyk
OTHOBO Ce Hanara ga HanoMHUM 3a HeoBXxoAMMOCTTa OT OrpaHMyYaBaHe Ha PaHHOTO
neHcuoHupaHe, ocobeHO cpen HsKoM crneundudHn npodecum OT CeKTopuTe
,OTOpaHa“ wn ,CurypHocT® 1 pagukanHOTO nMpecudaHe Ha uaMamuTe npu
WHBaNWAHUTE NEHCUMN.

Cbllo Taka cmsaTame, 4e OT MNpuMHUMAHA WM OT nparmMaTuyHa rnegHa Toyka €
HeobXoOMMO OCBEH coumanHuTe napTtHbopu B Aebatmte ga 6baaTt CcepuosHo
aHraXxvpaHu opraHuM3aummtTe, KOWUTO npeacTaBnsABaT OCHOBHMTE Yy4aCTHMUM Ha
kanutanosus nasap — oceeH AUKB, ToBa ca Acoumnauma Ha 6aHkuTe B Bbnrapusa
(ABb), bwbnrapcka acouwauus Ha ApyxecTBaTa 3a AOMbIIHUTESNTHO MNEHCUMOHHO
ocurypsisaHe (BAOANMNO), bbnrapcka acouvauua Ha ynpasnsBaluTe ApyXecTsa
(BAY[L), Bbbnrapcka acoumauus Ha nUUEH3MPaHUTE MHBECTULWOHHU MNOCPeaHUUM
(BANATMT), Acoumauus Ha OupekTopuTe 3a BpPb3KM C MHBecTuTopuTe B Bbnrapus

(ALIBVB).

B npeacrosiwumte nperosopu n gebatm no cnopHute npomeHn B KCO, AUKBE we
Obae npencraBndBaHa OT 4fieHOBETE Ha YnpaBuTenHusi cbBeT: Bacun BeneB —
n3nbnHuTENneH aupektop Ha ,Crtapa [MnannHa Xong“ AL, Hukona 3ukaTaHoB -
ocHoBaTten Ha rpynata ,3nateH nes“ un [aHeta XXenesa - rmaBeH WU3NbIHUTENEH
anpekTop Ha ,MHaycTpuaneH xonauHr benrapna® ALL.



