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Acoyuayusa Ha uHOycmpuanHua Kanumasn e bvnzapusa 8 meduume

Vesti.bg

V Ha nbpBO yeTeHe: 3aKOHONPOEKTLT 3a broaxket 2026 e npuet ot pecopHata Komucua B HC
3aKOHOMPOEKTHT 3a AbprKaBHUA BloaKeT Ha bbarapua 3a 2026 r. 6e npueT Ha NbPBO YeTeHe oT KomucuaATa no 6roaxKeT u GpuHaHcH
KbM HapogHoTo cbbpaHume ¢ 12 rnaca "3a", 8 rnaca "npotms" n HUTO eamH raac "Bb3gbprKan ce".
MpoeKTbT Ha broaKeT 6e NpeAcTaBeH OT MUHUCTBbPA Ha dUHAHCKUTe TemeHyKKa MeTKoBa.
BbB Bpb3Ka C BbBEXKAAHETO Ha eBpoTO OT 1 AHyapu 2026 r. nHdopmaumsaTa U AOKYMeHTUTE No Bloa)KeTHaTa npoueaypa ca
W3roTBEHMU B €BPO Npu odurLManeH BanyTeH Kypc cnpamo 3aKOHa 3a BbBeXKAaHe Ha eBpoTo B Penybaunka Bbarapus - 1,95583 nesa
3a 1 espo.
MbpBOHaAYaNHO pa3paboTeHUTe NPOEKTU Ha BOAKETHW 3aKoHM 33 2026 r., KouTo 6sxa ofobpeHn oT MUHUCTEPCKUA CbBET U
BHECEHM 3a pasrnexaaHe B HapoaHoTo cbbpaHue npes HoemMBpM Tasm roguHa, baxa otrerneHu ¢ PeweHune Ne 839 ot 2 gekemBpu
2025 r. Ha MMHUCTEPCKMA CbBeT.
EceHHaTa MaKpOMKOHOMMYECKA NPOrHO3a 3a Nepmoaa, U3rotseHa ot MMHUCTEPCTBOTO Ha duHaHcuTe (M®), npeaBuKaa pacTebT
Ha MKOHOMMKaTa Aa AoCcTurHe Ao 2,7 Ha cto npe3 2026 roanHa.
CpepHoroauwHaTa HoNauma 3a 2026 r. ce o4aKkBa ga bbae 62m3Ka o Tasm npes 2025 r. - 3,5 Ha cTo.
PasmepbT Ha 610AXKETHOTO canfo No KoHconnaupaHaTa ¢puckanHa nporpama (K®M), nspasex kato gan ot BB, npes nporHosHua
nepuog 2026-2028 r. e gedumumt oT 3 npoueHTa oT BB npe3 2026 r., 2,8 npoueHTa oT BBM npe3 2027 r. u 2,4 npoueHTa oT bBIN
npes 2028 r.
Bb3 ocHOBa Ha AonycKaHMATa npe3 nepnoga 2026-2028 r. ce NnpeaBMKAa AbPKABHUAT AbAT Aa AOCTUTHE CbOTBETHO A0 37,6 MApA.
eBpo (31,3 npoueHTa ot BBIM) npe3 2026 r., 43,5 mapa. espo (34,2 npoueHTa ot BBM) npe3 2027 r. u 49,0 mapa. espo (36,6
npoueHTa ot 6BM) npe3 2028 roguHa.
Mpe3 2026 r. MaKCUMaNHUAT pasMmep Ha HOBUA AbP’KaBeH AbAr, KOMTO MoXKe Aa 6bae noet, e ao 10,0 mapa. eepo, B T.4. Ao 3,2
M/IpA,. €BPO NO IMHMA Ha MHCTpyMmeHTa SAFE 3a yKpenBaHe Ha eBponeiickaTa oTopaHWUTeIHa MPOMMULLIEHOCT.
MUWHUMaNHUAT pasmep Ha PuckanHmA peseps Kbm 31 aekemBpu 2026 1. e 3an10KeH Aa 6bae B pazmep Ha 2,4 mnpa,. espo.
OT 1 aHyapu 2026 r. MUMHUMANHUAT OCUTypuUTeNieH AO0XO0A4 3a CamoocurypsasaliuTe ce aAuua e B pasmep Ha 620,20 espo.
MaKCMManHUAT ocuryputTeneH 40X04 3a BCUYKU OCUrypeHn avua e B pasmep Ha 2300 espo 3a 2026 T.
PasmepbT Ha NpuxoguTe, MOMOLLUTE M AAPEHUATA MO KOHCOAMAMpPaHaTa puckanHa nporpama (KeM) e 50,402 mappa,. eBpo npes
2026 roanHa, a pa3mepbT Ha 06wmTe pasxogm no KPM e 54,051 mapa. espo.
Mo HauMOHaNHOTO NPaBUAO OT 3aKoHa 3a Ny6AnYHMUTE GUHAHCK pa3xoauTe ca B pasmep Ha 40,1 npoueHTa ot bBIM 3a 2026 r. Mpu
npunaraHe Ha aKTMBMpPaHATa Kaay3a 3a Aeporauma No OTHOLWEHME Ha YBEAUYEHUTE Pa3Xxoam 33 oTOpaHa e Hanuue edekT, KOUTo
BOAM [0 CNafiaHe Ha Te3u pa3xoam nog 40 Ha cro.
Mpyu nporHosupaHe Ha NOCTbLMJIEHUATA OT AaHbLM ca B3ETU NpeABuA ChefHUTE NpeasoXKeHUA 332 USMEHEHUA B AaHDBYHOTO
3aKOHOA,aTe/ICTBO, KaKTO U NPOAbAKABALLOTO AeCTBUE HA HAKOU MEPKMU:

e PaswwupaBaHe Ha 06xBaTa Ha CTOKUTE C BUCOK PUCKaNeH pUCK;

e BbBexAaHe Ha [AaHbYHO obnekyeHWe B 3aKOHa 3a KOPMNOPATMBHOTO NOAOXOAHO obnaraHe 3a WM3BbPLIBAHE Ha

Hay4yHoM3cneaoBaTe/ICKa U pa3BOMHa AEMHOCT;



PaswumpABaHe Ha cucTemaTa 3a eNeKTPOHHO npocsieaAaBaHe Ha ABUKEHMETO Ha TPAHCMOPTHUTE CpeAcTBa, NPeBO3Bally
CTOKM C BUCOK DUCKANEH PUCK;

MpoabnkaBawo AeicrTeme Ha BbBeadeHMA oT 1 mai 2025 r. HOB aKLM3eH KaneHZap 3a aKUM3HUTE CTaBKM Ha TIOTIOHA U
TIOTIOHEBUTE U34EeNUA C Len 6anaHCMpaHo NOETanHO yBe/MYaBaHe Ha aKUM3HUTE CTaBKM BbPXY TIOTIOHA U TIOTIOHEBUTE
usgenvs;

MpoabakaBaHe Ha NONUTUKATA 33 NON3BaHE Ha AaHbYHM 0BNEKYEHMA 3a fela U Aela C YBpexXAaHWA B YBEMYEH pasmep
nnpes 2026r.;

MpepoctaBaHe Ha Bb3MOMKHOCT 3a NO-61aronpuATEH PEXMM 33 aMOPTU3MpPaAHE 33 AAHDBYHM LENM Ha eNIeKTPUYECKM
aBTOMObBUAU;

Ot 1 AHyapwn 2026 r. e npeaBUaEHO yBeIMYEHNE HA NMPOMEHANBATA YacT Ha Takcata no 4. 30, an. 3 u 4 oT 3aKoHa 3a
XasapTa 3a AMLEH3UNTe 33 OpraHn3npaHe Ha xasapTHu urpm ot 20 Ha CTO Ha 22 Ha CTo;

OcHOBHUTE pa3Xxo4HM NONUTUKUN, BOAELLM A0 NOBULLIABaHE B pa3XxoAHaTa 4yacT Ha GIOA)KETa Ca KaKTo cnepBa:

YBennyeHne Ha pasmepa Ha MMHMMAHaTa paboTHa 3ansaTta oT 1 AHyapu 2026 r. o1 550,67 eBpo Ha 620,20 espo.
OcbBpemeHABaHe Ha NeHCMUTe 3a TPyA0Ba AEMHOCT, OTNyCcHATK A0 31 AekeMBpuM Ha npeaxogHaTa rogmHa, cuntaHo ot 1
0/IM Ha CbOTBETHATa roZMHa Mo T.Hap. WBEMLAPCKO NPaBuUIo, KaTo ce 04YaKBa yBesndeHneTo aa 6bae B nepnoga 7-8 Ha
CTO;

YBeniMyeHne Ha pasmepa Ha obe3weTeHNeTo 3a OTIIeXKAaHe Ha AeTe A0 2-roguiiHa Bb3pact ot 398,81 espo Ha 460,17
€eBpo 3a uenua nepuog Ao 2028 r. BKAOYNTENHO;

YBenMyeHne Ha pasmepa Ha NapuMyYHOTO obeslieTeHMe 33 OTI/eXAaHe Ha geTe A0 8-roguliHa Bb3pacT OT bawata
(ocnHoBUTENS) OT 398,81 eBpo Ha 460,17 eBpo 3a Lenma nepuog Ao 2028 r. BKAOUYNTENHO;

YsennyeHue ot 50 Ha cTo Ha 75 Ha CcTO Ha Mapu4YHOTO obesleTeHne NpM HEN3MOI3BaHE Ha OTMNYCKA 32 GPEMEHHOCT U
paxgaHe no yn. 50a ot KCO, 3a HeM3non3BaHe Ha OTMNYCKa 3a OTI/IeXK4aHe Ha AeTe A0 2-roAMLHA Bb3pacT no ya. 54 ot
KCO 1 npu Hen3non3BaHe Ha OTNyCKa NpM OCMHOBABaHe Ha AeTe A0 5-roguwHa Bb3pacT no 4a.53r ot KCO;

MpunaraHe Ha 06l NOIMTUKA MO AOXOANTE Ype3 yBE/IMYEHME Ha pa3xoauTe 3a NnepcoHan B broaxkeTHaTa cdepa 3a 2026
r. ¢ 10 Ha cTO M OTnNagaHe Ha aBTOMATUYHUTE MEXaHM3MM 33 OMpeaenaHe HA pa3smepa Ha Bb3HArparkAeHuATa B
onpegeneHu cekTopu, o6BbP3aHM CbC cpeaHaTa paboTHa 3anniaTa;

3anasBaHe Ha MNOAMTUKATA MO AOXOAWUTE 3a MNefarorMvyeckute Cneumannctu B CUCTeMaTa Ha NpPeayyuIvuwHOTO M
YYMAULLHOTO 06pa3oBaHue;

CrapTupaHe Ha lMporpama 3a nogKpena Ha NeKapuTe Cneumanm3aHTn C OCUrypeHun cpeactea B pasmep Ha 30,0 maH. eBpo
33 2026r.;

YBennyeHu ca cpeactsata no 6ogKeTuTe Ha o6WMHNUTE B pe3yaTaT Ha NPOMEHEHUTE HaTypaiHW NoKasaTenun B chepaTa
Ha fgefnerMpaHuTe OT AbprkaBaTa AeMHOCTM B 061acTTa Ha KynTypaTta, COUMAsHWUTE YCAyru, 34paBeonasBaHe v Aap.
BrofKeTHUTE B3aMMOOTHOLLEHUS ¢ 06LWMHUTE ca B pasmep Ha 5,077 mapa. eBpo 3a 2026 r. npu 4,563 mnpa. eBpo 3a 2025
r., uav pbert ot 11,3 Ha cTo.

MonAUTUKM N mepKu 3a oNTUMU3aLMA Ha pa3xoauTe:

3a nepuopa 2026-2028 r. MUHUCTEPCKUAT CbBET M KMeToBeTe Ha ObWuHM cnep nperies M OUEHKa WM3BbPLUBAT
ONTMMM3MpPaHe Ha obLiaTa YNCNEHOCT Ha NepcoHana Ha agAMUHUCTPALMATA HA U3MbAHMTENHATA BAACT No 4Ya. 36-38 oT
3aKoHa 33 aAMWHUCTPALMATA C Len [a ce AOCTUTHEe HamMasleHWe Ha ob6LlaTa YNCAEHOCT € He No-manko oT 5500 watHu
6poIiKK, TPalHO He3aeTM NoOBeYe OT LWECT MeceLa, pasnpeaeseHy NPoONopPLUMOHANHO 3a Nepnoaa;

Mpe3 2026 r. pasamepuTe Ha MHAUBUAYANHUTE OCHOBHU MECEYHM 3anaTh Ha LEeHTPanHUTE U TepUTOPUAIHM OpPraHM Ha
U3MbAHUTENHATA BNIACT, KAKTO M Ha nocodeHu B Y. 19, an. 4 ot 3aKOHa 33 aAMUHUCTPALLUATA EAHONIMYHM OPraHU U TEXHUTE
3aMEeCTHULM ce ONpesenaT B pa3mep Ha nocnefHata MHAMBUAYa/IHA OCHOBHA MeCEeYHa 3ansaTta, onpegeneHa Kom 31
gexkemspu 2025 r., ocBeH aKO B 3aKOH e NpeasBuaeHo apyro. [pomeHuTe Ha MHAMBUAYAHUTE 3ani1aTh Ha Te3n OpraHu
cnep 31 pekemspu 2026 1. ce oNpeaenaT B paMKUTE Ha Pa3xoauTe 3a NepcoHan U cbobpasHo NPOLLEHTHOTO yBEUYEHME
Ha 3annaTuTe Ha CAYXUTeNUTe B NyBNYHUA CeKTOP.

CpeacTBaTa 3a Kanutanosu pasxoamn npes 2026 r. Bb3nmsaT Ha 7,020 mapa. eBpo, KaTto B T.4. €a Te3M C HaLMOHANHO
durHaHcupaHe ot 3,165 mapa. eBpo 1 c eBponencko ¢uHaHcupaHe ot 3,855 mapa. espo (B T.4. HMBY).



PymeH Papges, npeacepaten Ha AcoumaumAta Ha MHAYCTPUANHUA Kanutan B bbarapua wm potaumoHeH npepceparen Ha
AcoumaumnATa Ha opraHusauuuTe Ha 6barapckute paboroaatenu (AOBP), nocoun Ye B pamKuTe Ha NPOBeLEHUTE PA3roBOPU
mexay pabotopatennte, CUHAMKATUTE M MPABUTENCTBOTO ca OWMAM OTMEHEHM MEPKWM KATO BAMIAHETO HA AAHbK AUBUAEHT,
yBe/MYaBaHETO Ha OCUTYPUTENIHUTE BHOCKM C 2 Np. MyHKTa, OTMAHA Ha U3MCKBaHMATA 3a 0gobpeH ot HAM CYMNTO. Toi pobasu ye
M pa3mepbT HA MAKCUMAJIHUA OCUTYPUTENEH A0XO0A Ce YBe/M4aBa C MaJIKo NMO-HUCHK pasmep OT MbPBOHaYa/HO NPeaBUAEHOTO.
Pases u3pasun 3340BOJICTBO OT NPOrpamaTta 3a HamansiBaHe Ha He3aeTu 5500 WaTHU BPOMKKM B AbprKaBHATA aAMUHUCTPALMA 33
nepuog oT 3 roaunHu.

MnameH OumnTpos, npesnaeHT Ha KoHdpeaepaumata Ha HesaBUCUMUTE CUHAMKaTK B Bbarapusa (KHCE), nocoun, ye HammMpaHeTo
Ha KOMMNPOMMC B pa3roBOpMTE OTHOCHO MPOEKTA Ha broaKeT e 6uno npeanssmKaTencrso. Mo gymute my, npes 2026 roanHa KHCB
e NocTaBu BbNpoca 3a HeobxogMmocTTa oT AebaT OTHOCHO AaHbBYHO OCUTypuUTENHATa cucTemMa Ha bbarapua. Tol nocouwn, ye
npMxoAHaTa YacT Ha bloa)KeTa e HanperHata U MMa pPUCK [a He Ce U3MbJIHW B 3a/10)KEHUA CU BApWaHT. JMMUTPOB 3asABU, Ye
6loAKeTbT He PUHAHCMPA 3aM1aTH U MEHCUM Ha LeHaTa Ha AeduuunT, Tbid KaTo pasmepa Ha geduumTa e 068bP3aH C KanuTanosBuTe
pa3xoaum.

Cuneus Feopruesa, U3NbAHUTENEH AMPEKTOP Ha HauMoHanHOTO capyKeHne Ha 0bwuHuTe B Penybivka Bbarapus, nocouu, 4ye uma
npobsiem c TEKCTOBETE, NPeABMKAALLM CbKpaALLaBaHe Ha HE3aeTH WaTHM BPOMKM B AbprKaBHaTa agMUHUCTPaUMs. Mo gymuTe 1, He
MOKe Za ce oTHema cBoboaaTa Ha OBWUHUTE Aa ONPeaenaT YNCAEHOCTTA Ha CAYKUTENIUTE CU, KOATO PUHAHCMPAT CbC COBCTBEHM
npuxoam.

leopruesa Kasa, Ye B 06WMHUTE MMa 0K0/10 28 000 WaTHN BPOIiKM KaTo OBMKHOBEHO MMA HAKOJIKO XWAAAM BPOWKKU, KOUTO He ca
3aeTu, Tbi KaTo TOBa ca BUCOKOKBaNNULMPAHM NO3ULMU U TPYAHO CE HAMMPAT NOA06HU KaapH.

T 06bpHa BHMMaHWe, Ye 3aMpPa3ABaHETO Ha Bb3HArpaXAeHuaTa Ha HuBaTa oT 2025 rogmMHa Ha U3NbAHUTENHATA BNACT MOXKe A3
npeanssuKa Npobaem ¢ KMETCKMTE HAMECTHUUM B CTPAHATA, Tbil KaTo TEXHUTE Bb3HArpaXKAeHMA Ca Ha HUBOTO HA MMHMMAasIHaTa
paboTHa 3ansiaTa, KoATO OT CBOA CTPaHa ce nosMwasa npes 2026 roguHa.

[Jobpun Mutpes, npeaceaaten Ha bbarapckata cTonaHCKa Kamapa, NocoYuu, Ye TO3M NPOEKT Ha BIoAKeT He e Hal-A06puaT, Ho e no-
[06bp OT M3TErNEHMs NPOEKT, Tb KAaTO He Ce NOBMLIAaBa AAaHbYHO-OCUTYpPUTEIHaTa TexKecT. Tol NpM3oBa olle B HavanoTo Ha 2026
roguHa 4a 3anoyHe gebat 3a HeobxoammmTe pedpopmu, Taka Ye HbarapckMTe AaHBKONIATLM A3 ca NpeaynpeseHn KakBo 'M 04aKea
npe3 2027 rogmHa. Cnopes, Hero HY YakaT TPyAHM BPeMeHa M aKo OTcera He ce nperseja Kak Aa ce NnoBuLaT pa3xoauTe

BosaH HMKonaes, 3aMeCTHUK-U3NbAHUTENEH aupeKTop Ha KPUB, 3an8M, Ye opraHusaumsaTa noaKkpensa 6oaxKeTa, Tbii KaTo KONKOTO
no-ckopo bbarapus Bnese B eBpo3oHaTa 6e3 ga cM NPOMEHs AaHbyHATa CMCTEMA, TOJIKOBa No-6bp30 e 6bae oBnagsHa
UHpNALMATA Y HaC.

Bopuc boHes, npeacepaten Ha "Cnacn Copua" m 06LWMHCKM CbBETHMK B CTONMYHMA OBLWMHCKM CbBET, NpM30Ba AenyTatuTte Aa
pasrienat pasmepa Ha cybcuamaTa 3a rpagckma TpaHcnopt B Copus, KOATO ce yBeIMYaBaT ¢ 8 M/H. eBpo npes 2026 rogMHa, KOeTo
HAMa fa 6bae goctatbyHo. Mo aymute My pasmepsT Ha cybcuamaTta TpabsBa ga AocturHe 83 MmH. eBpO, KOETO NpeacTassBa
HapacTBaHe € 22 M/IH. eBPO CNPAMO 3aJ/I0XKEHOTO.

BaHsaA Mpuroposa, 06WMHCKM CbBETHUK B CTONIMYHUA OBLIMHCKM CbBET U NpeaceaaTen Ha capykeHue ,,ConngapHa bbarapus”, cbuwo
noco4un, 4ye Copua Mma HyKaa OT CEPUO3HM CPeaCTBa 3a PEMOHT U NOAAPBKKA Ha MHPPACTPYKTypaTa Cu.

AceH Bacunes ot MMN-Ab pasKpuUTHKyBa 3aN10XKEHMAT pbCT OT 3,3 MApA. eBpO B o4akBaHuTe npuxoam ot AAC 3a 2026 roanHa,
NoCoYBaMKK, Ye NPorHo3aTa HAMa Aa ce cbbAHe, U aKo He ce cbbepaT NnaHMpaHuTe cpeacTsa AedULMTBT e HAAXBbPAM pa3mepa
ot 3 Ha cTto ot bBI.

»IpuxodHama yacm Ha 6100xcema e HadyeHeHa U Mo Mo Ha4uH, No Kolimo e npo2Ho3upyemo 2peweH. Tyk 208opum 3a 1,5
MApO. espo, Koumo HAma da 6vdam cvbparu om A4C", kaza Tol.

Bacmnes nocouu, ye NpaBMUTENCTBOTO HE Ce e 0TKa3a/o Aa BAMra AaHbLM M OCUTYPOBKM, @ NPOCTO € OT/I0KMI0 HAMepPEeHMETO CU C
efHa roauHa.

Mo gymute My, ynpaBAABalMTe HaManABaT pa3xoAuTe 3a Hayka, obpasoBaHMe M KyATypa M 3ampasnaBaT pasxoauTe 3a
3/ paBeona3BaHe, BbMPEKM Ye NAaHUPaT Aa yBenYaBaT AaHbLM U OCUTYPOBKM.

MapTtnH Jumutpos ot MNM-4b 3aaBu, ye ce oTyMTa CepMo3eH cnag B UHAYCTPUATA M M3HOCA NPU BCe Ye TOBA € roanHaTa, B KOATO
Bbarapma BAMsa B cyxonbTHUA LlleHreH, KoeTo e KpailHo obe3nokouTtenHo. Cnopepn Hero ToBa € 3apaZy MepKUTe Ha
NpPaBUTENCTBOTO, HACOYEHM cpeLly buaHeca 1 rpaxaaHuTe. Mo gymute my, npe3 2026 roamMHa MMa 0nacHOCT 610 AKETHUAT fAedbuunT
Aa e Hag 5 Ha cTo oT BBIM. AMmuKTpoB UnTMpa OLeHKaTa Ha PUCKAIHMA CbBET, Ye 3a/10XKeHnTe Npuxoamn B broarKkeTa 3a 2026 rogmHa
Ca HagueHeHW.



Cnopeg, LloHyo FaHeB oT ,Bb3parkgaHe" 4NeHCTBOTO Ha CTpaHaTa B €BPO30HATa MMa NPAKO OTHOLIEHME KbM HamepeHUsATa Ha
ynpaBnAsBawmTe Aa BAUraT AaHbLU U OCUTYPOBKM.

Kpacumup MaHos ot MEY nonuta ynpasasgalmTe 330 ca NPemMaxHaaun OoT NpoekTa Ha bloaxKeT npeasuaeHUTe cpeactsa 3a
eBeHTyasHo npuaobusaHe Ha ,Jlykoin bbarapua", Tl KaTo ToBa € buia eANHCTBEHATA CMUC/IEHA MAPKA B U3TEMNIEHUA MPOEKT.
Cnopeg, Hero, ako ,,Jlykoin" y Hac 6bae HaLuMOoHan3npaH e BAUrHe npuxoauTe B 6rogKeTa.

Mapusa Ununesa ot ,,Bennume" nocoum, 4e NpoeKTbT Ha BIOAKET € C NPeKaseHO ONTUMMUCTUYHU NPUXOAM, TNAaBHO OT KOCBEHM
OaHbLUw.

Mexmegn Canum 3asBu, Ye ,,AMaHcC 3a npaBa U cBoboaun" HAMA Aa NOAKPenu To3u BoAXKET 3aLLL0TO BTOPUAT BapPMaHT Ha NPOEKTa e
HanpaseH Habbp30 6e3 fa ce B3emaT NpesBua BCUYKK TNe4HU TOUKM.

MUHUCTBPBT Ha ¢UHaHcUTe TemeHykKa [MeTKoBa NOCOYM NO OTHOLWEHWME HA 3a/I0KEeHWUTe npuxoauTe B bOloaxeTa, 4e
ynpaBAABaLLUTE Pa3uMTaT HA MEPKMTE 33 NOBMLLIABAHE HA CbOMPaAEMOCTTa, KOUTO Beye AaBaT Pe3ynTaT npes Tasu roAnHa, KakTo u
Ha HOBUTE MEPKM, pa3nuncaHu B NpoekTa Ha brogxkeT. Mo AymuTe U, eAHO eBEHTYA/IHO Bb3CTaHOBABaHEe Ha paboTtaTta Ha ,JlyKonn
Bbarapua" npes cnepgallata rogmHa We Bb3CTaHOBU Npuxoanute Ha AreHums ,MutHuum" ot A4C. Ta npunomHu, 4ye B pe3ynTat Ha
MEpPKUTE 33 MOBULLABAHE HA CbbUpPaemMocTTa, NpUxXoamuTe NpPes Tas3m roAnHa ca HapacHanu ¢ 8,6 MApA. eBPO KbM Kpas Ha OKTOMBPMU.
MeTkOBa 3asBMK, Ye yrnpaBasaBaLLUTE TbPCAT HAaYMH 4a U3non3eaT pecypc oT Ol ,Pa3BuTue Ha YoBELLKUTE pecypcn”, ypes KoaTo aa
ocurypAat 100 maH. eBpPO 33 yBe/IMYABAHETO Ha Bb3HArpaXkAeHuAaTa B MbpPBMYHATA MEAMLMHCKA MOMOLL, KbAEeTo BAM3aAT U
MeOMLMHCKUTE CECTPU Y HaC.

MeTKoBa Ka3sa, Ye rosIAMa YacT OT KanuTanosuTe pasxoam no MNnaHa 3a Bb3CTAaHOBABAHE M YCTOMUYMBOCT Ca BN NPexBbp/IeHN npes
2025 roguHa 1 2026 roanHa, Tbii KaTo Npes3 NpexogHuTe roANHN HULLO He e buno cebplieHo. CTpaHaTa HU TpAbBa Aa peanusunpa
NPOEKTMTE MO NJIaHA, aKO UCKa A3 NOyYM NAaWaHMATa No Hero, NopaamM KOeTo AenbT Ha pa3xoauTe B 6rogykeTa cnpsamo BBl e Ha
HWBOTO, KOETO € 3a/10}KeH0, a UMeHHOo 40,1 Ha cTo 6e3 BKAYeHUTe cpeacTsa oT doHAoBeTe Ha EC, KaKTo e NpPaBMAOTO MO 3aKOH.
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V AUKB nak He noaKkpenu 6to4:KeTa: ABTOMATUYHUTE MEeXaHM3MM 3a CpeAHaTa 3anaaTa He oTnaaar. Puckysame gedpuumt ot 4%
HapogHoTo cbbpaHue npue Ha NMbpPBO YeTeHe NpoekToblogKeTa Ha Bbarapus 3a 2026 r. - NbpBUAT B €BpO. AcouMauumaTa Ha
MHAycTpuanHua kanutan B bbarapua (AUKB) ce NpoTMBOMNOCTaBM Ha TO3M BAaPUAHT Ha 6104 KeETa, 3aLLOTO BbMPEKN LOrOBOPEHOTO
mexay pabotogaTtenu, CUHAMKATU U YNPABAABALLM AaBTOMATUYHMTE MEXAHU3MM 33 cpefHaTa paboTHA 3anaaTa Ha NpaKTUKa He
oTnaaar.

BbaHaTa oT npotecty B uana bvarapus npuHyam nnpepa Ha FEPB Boliko BopucoB ga nmowucka oT MpaBMTENCTBOTO Aa M3TErnu
6loarKeTa, NpUeT Beye Ha NbPBO YeTeHe. B Hero ce 3anarawe ¢panaHTHO BAMUIaHE Ha OCUTYPUTENIHUTE BHOCKM 3a NeHcua ¢ 2 np.
nyHKTa oT 2026 roguHa (6.a. de pakmo 10%), ysennyeHue Ha AaHbK AMBUAEHT OT 5% A0 10%, KaKTO U 3a4b/1XKaBaHETO Ha MaslkuTe
TbProBCKM 0DEKTU Aa BHEAPAT B CUCTEMUTE CU COOTyep 3a ynpas/ieHWe Ha Npoaarkbute B Tbproscku 0bekT (CYMTO), ogobpeH ot
HAM. Cnopeg "[a, Bbarapua" unterpupaneto Ha CYMNTO wewe ga npMHyam apebHn TbproBckM 06eKkTH ga naatat no 500 nB..
3aKOHOMpPOEKTLT be npeacTaBeH oT PUHAHCOBUA MUHUCTBP TemeHy)KKa leTkoBa npes, pecopHaTa Komucua. MapameTpute Ha
HOBMA NpoeKTobAKeT Ha 2026 r., cnes, KaTo OT YNPaBAABALLUTE NPEMUCIUXA, Ye TON He e "eaUHCTBEHUAT Bb3MOXKEH", KaKTo
noBTapAxa, ca cnegHuTe:

e Pa3smepbT Ha BIOAMKETHOTO Canfo MO KoHcoauAaupaHata ¢duckanHa nporpama (KPM), nspaseH Kato aan ot EBM, npes
nporHo3Hua nepuog 2026-2028 r. e gedpuumnt ot 3% ot BB npes 2026 r., 2,8% ot BB npe3 2027 r. u 2,4% ot BB npe3
2028 r. 3ana3BaHeTO Ha HMBOTO Ha AedUuUMTa B PaMKUTE Ha OrpaHUYEHUATa rapaHTUpa OCUTypABaAHETO Ha peamua
Pa3xofHW NONNTUKK, 06e3neveHn CbC CbOTBETHUTE NPUXOAHN MEPKU;

e [lpu TOBa HMBO Ha AeduLMTa pa3MmepbT Ha NpUxoanTe, NnomowuTe U gapeHuaTa no KOMM e cborseTHo - 50 402,3 M/H. eBpO
npes 2026 r., 51 546,9 mnH. espo npe3 2027 r. n 54 745,6 mnH. espo npe3 2028 r., Kato pbCTbT Npe3 2026 r. cnpamo
OYaKBAHOTO HUBO OT 44 499,2 mnH. eBpo npe3 2025 r. ce AbAXKM OCHOBHO Ha 3a/I0XKEHUTE HOBU MPUXOAHU MEPKU U
O4YakBaHMA edeKT OT TakMBa, npuetn npes 2025 r., KOUTO cropes, NPaBUTECTBOTO He ca Ce NPoABUAW B MbaeH 0bem
3apaan No-KbCHOTO NpuemaHe Ha broaxet 2025;

e  PasmepdbT Ha 0bwmTe pasxoam no KOI no rogmuHute ot nepmoaa e cborseTHo 54 051,9 mnH. eBpo npes 2026 1., 55 091,2
MAH. eBpo npe3 2027 r. u 58 007,1 mnH. espo npe3 2028 r.



e Bb3 ocHOBa Ha gonycKaHuATa npes nepuoga 2026-2028 r. ce npeAsuXKaa AbpPHKABHUAT AbAT A3 AOCTUTHE CbOTBETHO 40
37,6 mapga,. espo (31,3 npoueHTa ot BBM) npe3 2026 1., 43,5 mapa. eBpo (34,2 npoueHTa ot BBM) npes 2027 r. n 49,0 mnpga,
eBpo (36,6 npoueHTa ot BBM) npe3 2028 roanHa. MakcMManHUAT pasmep Ha AbPKaBHUSA AbAr KbM Kpas Ha 2026 r. He
MOJKe Aa Hagsuwaea 37,6 mapa. espo;

e MUHMMANHMAT padmep Ha GUCKanHUA peseps Kbm 31 aekemBpu 2026 r. € 3a/10XKEH B pa3mep Ha 2,4 MAIpA. eBPO;

o  MaKCUMANHUAT pasmep Ha HOBMA AbPXKaBEH AbAr, KOMTO MOXe Aa 6bAe noeT npes roauMHaTta No pesa Ha 3akoHa 3a
ObprKaBHUA abar, e 9,940 mapa,. eBpo, B TOBa YMCA0 3aeM B pa3mep 40 3,261 mapa. eBpo 3a nosiy4aBaHe Ha GUHAHCOBA
noZKpena no JANHMA Ha MHCTpymeHTa "Mepku 3a curypHoctTa Ha EBpona (SAFE) upes ykpensaHe Ha eBporelicKkaTa
oTbpaHuTeNHa NpoMuLIeHoCT”.

MpoekTbT 3a 6toaKeT Ha BCC 6e 0TXBbp/IeH eguHOAYLWHO OT aenyTatuTe (6.a. cnoped Kolimo 3anaamume Ha YneHogseme Ha BCC
ckauam om 24 000 n8. mece4Ho Ha 30 000 s18). 3aKOHONPOEKTHLT 3a blogKeTa Ha bbarapus 3a 2026 r. 6e npueTt ¢ 12 rnaca "3a" n 8
"npoTue". Bb3agbpiKanu ce HAMalLe.

Deb6atute

Mpeacepatenar Ha Acouvaumsa Ha WHAYCTPUANHUA Kanutan B bbarapua (AUKB) PymeH Pages noxBann OTTErNAHETO Ha
MOKaYBaHETO Ha OCUTYPOBKUTE U JAHBK ANBUAEHT OT CTPaHa Ha ynpasasBaLMTe, KakTo 1 "Komnpomuca", HanpaBeH ¢ HUBOTO Ha
MaKCMManHuA ocuryputenen goxod. Cnes nperosopu Ha T.Hap. TpMUCTpaHKa 6e pelweHo BCUYKM OCUTYPEHWN INLLA MAaKCUMANHUAT
ocuryputeneH goxogs ce ysenndasa ot 1 aHyapu 2026 r. Ha 2300 espo, 3a 2027 r. Ha 2505 eBpo 1 3a 2028 r. Ha 2659 eBpo. TaBaHbT
Ha neHcmMuTe obaye OCTaBa CbLUUAT.

[JoroBopKaTa, nocTurHaTa ot TpMcTpaHKaTa, 6e Aa ce BbpBM B MOCOKA 3a HAMA/IABAHE HA Pa3XxoamMTe Ha LWaTHaTa agMUHUCTpauma
1 6poinKku.

"MocTUrHaxme KaTo Cbrnacme nosiMTMKa No OTHOLIEHUE HA JOXOAMUTE - MIAHUPAHOTO YBE/IMYEeHME Ha 06wus BrogKeT 3a pasxoauTe
Ha nepcoHan c 10%, a He 3a BcAKa OT UHCTUTYUMUTe ¢ 10%, npeanonarawe o6BBP3AHOCT U C APYroTo, KOETO AOrOBOPUXME -
NPemMaxBaHeTo Ha aBTOMATUMYHUTE MeXaHU3MMK, CBbP3aHM C ONpenensHeTo Ha HMBOTO Ha cpeaHaTta paboTHa 3ansaTta. Toea
BK/IlOUYBA NpoMeHM B 3aKoHa 3a oTbpaHaTa, 3a MBP 1 HCO, KakTo 1 B 3aKoHa 3a Buclleto obpasoBaHue", kaza PymeH Pages.

Toli M3TbKHa, Yye B NpoekTobroaxKeTa 3a 2026 r. oT naparpadu 22 oo 25 BKAKYUTENHO CE YrOBOPAT HEMPUAaraHe Ha CbOTBETHUTE
pasnopeabu OT ComeHaTuTe crneunanHn 3akoHu 3a 2026 r., HO He M NpeMaxBaHe Ha TO3M aBTOMATUYEH MeXaHM3bM 3a cpeaHaTa
paboTHa 3annata. "Tosa e npuyuHama AUKB da enacyea 8v30bpxcan ce npu 27acysaHemo Ha mo3u npoekmobroodxem. Croped
HAC He e KbCHO U UMa MpasHUme 8b3MOXHOCMU mosa Hewo 0a ce nonpasu’”, Kasa Pages.

AUKB o4akBa 4a ce Hamepu pelleHne Tesn aBTOMaTUYHM MeXaHM3MK Aa 6baaT TpalHOo npemaxHaTh. AKO TOBA LWe ce Cay4u, we
noaKpenaT HoBMA NpoeKTobroaKeT Ha 2026 ., Kasa owe PymeH Pazes.

T.Hap. "aBTOMaTM3bM" MpK 3annatute B cektopute "CurypHoct", "OTbpaHa" u "Bucwe obpasosaHue" e 3anucaH B camute
YCTPOMCTBEHM 3aKOHWU Ha CbOTBETHUTE MHCTUTYLMUN N B KONEKTUBHUTE TPYA0BU AOrOBOPU. TO3N MEXaHM3bM B3eMA AaHHUTE Ha
CTaTUCTUKATA 3a cpegHaTa 6pyTHA paboTHa 3ansaTa 3a CTpaHaTa M A M3MNo/13B8a 3a 6asa, YUpes KoATO M3YMCAABaAT OCHOBHATA 3ansiaTta
3a JafieH ceKkTop. MpUMepHO - yumuTencKuTe 3anaati Tpabea aa cTurHaT 125 % oT cpeaHaTa 6pyTHA 3a cTpaHaTa. AKO XMMOTETUYHO
CpeAHOTO 3a CTpaHaTa Bb3HarpaxaeHue e 3000 nesa, ymHoxasame 3000 no 125% v nonyyasame 3750 nesa.

Mpe3snaeHTbT Ha KoHdegepauusaTa Ha He3aBUCUMUTE CUHAMKATU B bbarapua (KHCB) MnameH OuMMuTpoB ce 06bpHaA KbMm
nap/laMeHTapHaTa ono3numMa C AyMUTe, Ye B TO3M 3aKOHOMPOEKTa He BUXKAA NPEKaeHo pa3xumLeHue:

"He BUKAAM HUTO rONsSIMO MJIKOCKaHe, HUTO rofIAMO XapyeHe. ToBa 0bycnaBs T.Hap. WBeNLapCcKo NpaBuio. NeHCMoHHaTa Bb3pacT
M CTaK ce yBeNn4YaBaT BCAKA rOAMHA, TaKa Ye He e BAPHO Aa ce TBbpaM, e HAma pedopmu, Moxke 61U He CTUraT, HO He e BAPHO, Ye
HAMa. Hue cmATame, Ye T03n BlOAKeT e Hali-NpeKkpaceH, HO HaUCTUHA B MOMEHTA - B Te3M YC/N0BMA, B KOUTO Ce HamMUpame, AaBa
pobpe 6banaHcnpaHa pamKa c 6u3sHeca. [la, He MOXKaxme Aa HAMepPUM 33 YBEIMYEHME Ha COLLMANHU pPa3Xxoam - HO TONKoBa."
TemeHyKKa [MeTKoBa 3aABM, 4e He TpAOBa B NpexogHM W 3aKNOYMTENHM pa3nopenbu Ha npoekTobroaxKeTa na ce npasAT
"KonocanHu 3akoHogaTeIHN NpomeHn".

Nnaepbt Ha "MpoabarkaBame npomsaHaTa" 1 6usw GMHaHCOB MMHUCTBP AceH Bacunes Kasa, Ye cnopeg, cpefHOCpoYHaTa NporHosa
Ha NPaBUTE/ICTBOTO OYaKBaHaTa cbbupaemoct ot AC npes3 2026 r. e ¢ 1,6 mnpa. eBpo noseye oT 2024 r. Npu 3a710KeHU 3,2 MAPA.
noseye 3a cbbupaHe:

"ToecT - wWwe cbbepeTe nonoBMHa. ToBa He e yuyyaBallo, r-xo lNeTkoBa. Hue Bu Kasaxme, ye HAma ga uma 30% ysennyeHue ot
npuxogute ot AAC n ye B Han-aobpwus cayyal, we 6baat 15%. 3a goroamHa 3anarate pbeT ot 3,3 Mapa. cbbupaemoct 8 44C. Mak
we cbbepeTe B Hall-gobpuA cayyait muamapa v nonosuHa. Oule nosBeye, Ye epeKTUTE, KOMTO Tasu rogmHa M Mmalle oT rneaHa
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TOYKA Ha B/AM3aHe B eBPO30HATa - HAMA Aa r'M uma. ToBa 3Hayu, Ye NPOrHo3aTa BW 33 NPUXOAM B Ta3M YacT e coHbpKaHa € NoHe
MWAMAPA M NONIOBUHA eBPO. TOECT, aKO TO3U NPUXOL, HE Ce U3MbJIHU, OTUBAME Ha AeduumnT Hag 4%. Camo OT Tasu efHa rpeLlka B
nporHo3saTta", 06acHu ToM.

Mo aymute my nNpuxoZHaTa 4yacT Ha BloaKeTa e cepmMo3HO HagueHeHa. Mo oTHoWweHWe Ha pasxogHaTa 4YacT Ha 6roaxeTa AceH
BacuneB Kasa, 4ye peasiHO CbKpaljaBaHe HAMA, a CaMO Masjiko No-gobpo pasnpepeneHue: "Cokpamunu cme okono 1 mapo.
pa3xodu. 700 MaH. ca Kanumasosu pa3xodu u 260 maH. omusam Kem H30K. Huwo dpyzo He e nunHamo om pasxooHama yacm."
Mocouu, Ye pasxoguTe 3a U3APDBKKA CKAYaT, NPW NOJIOKEHME, Ye JaXKe U MPU U3KIUUTENHO pA3Ka MHPAAUMA He ca pacTenu
TONIKOBA. onuTa 3a KaKBO LLe ce Xapym pbCTbT B pasxoaute ot 902 maH. nB. cnpamo 2024 r.

Mexmen Canum ot "AnmnaHc 3a npasa u ceoboan” (AMNC) nogyepTa, ye B TO3UN GOAKET ce pa3aaBaT cpencTBa Ha MHOTO O6WMHM,
HO He 1 Ha 0bwuHKUTe "oT ApyraTa cTpaHa" (6.a. seposmHo susupaliku, Yye napu we noayyam obwuHumMe, npuenu "cmpameauama’
3a pazsumue Ha "fl1C-Hoeo Ha4yano").

dUHAHCOBUAT MUHUCTBLP TemeHy»KKa MNeTkoBa Npu3oBa NpomeHnTe Aa 6bAAT OTFTOBOPHO MPUETH, 33 4a MOXe bbarapua ga nma
6toarKeT B eBpoO. TA 3awnTh "BU3KnATa" Ha ynpasassalmTe No oTHoweHWe Ha npuxoauTe oT A/C, 3anoxeHu B brogxkeT 2026 .
MopgaaH LioHes ot AMNC-HH cbLuo 3almTvi TPUXoaMUTE, 3a/103KeHU B BIOKETa, BbMNPEKM Ye NapTuaTa Ha [ensH MeeBcku efMHCTBEHO
noAKpens, a He y4acTsa B yNpaB/eHUETO.

"[IHec BHECOXME NPea/IOXKEHME 3a UISMEHEHME HA eANH 3aKOH C KOMTO owe 600 MAH. 43 [0MAaT MPUXOAN OT TbProBmATa C HepTeHU
NPoAyKTw. (...) ToBa € HAWMAT NPMHOC, aKO BM XapecBa LLLe ro HanpaBMM U3MEHEHME MeXAY NbPBO M BTOPO YeTeHe", Kasa LloHes.
Mo-paHo OHec 6axa npuemu HA MbPBO YemeHe U 3aKOHOoMpoekmume Ha 6ro0xema Ha JopiasHomo obuecmseeHo ocuzypsasaHe
(400) u Ha HayuoHanHama 30pasHo-ocuzypumenHa Kaca (H30K). 3acedaHuemo Ha 6rodxemHama Komucus 3anoyHa 6 10 yaca
masu cympuH.

,QHE’C +

V Broaxxet 2026 MMHa Ha NbPBO YEeTEHE YCNEeLHO

Jenytatute ot Komucuata no 6rogxet n ¢uHaHcu B HapogHoTo cbbpaHMe npuexa Ha NMbpBO FlacyBaHe NpoekTobloasKeTa Ha
3aKoHa 3a AbprkaBHMA BloaxkeT 3a 2026 r. BHocuTen e MUHUCTEPCKUAT CbBeT.

HapogaHuTte npeactasuTenu rnacysaxa c 12 rnaca "3a", 8 rnaca "npotms" u 6e3 Bb3gbprkanu ce.

Mo Bpeme Ha gebaTtnte NnaepsbT Ha MM 1 6uBw PuHaHCOB MUHUCTBP AceH Bacunes 3asaBuW, Ye Npu Tasn Bepcus Ha BroarKeTa
MMa yBenMYeHne Ha HeaaHbuyHUTe npuxogmn ¢ 300 maH. eBpo. MpuxoaHaTa YacT Ha 6loaxKeTa e HaflueHeHa Mo HayuH, KOWTo e
norpeLleH u Boau A0 CEPMO3HO OTK/IOHEHME, Npeaynpean Ton. Bacnies nocoyu, Ye B pa3xogHaTa 4acT Ha btogyKeTa e CbKpaTeH 1
MApPA. eBpO.

MapTuH JumuTpos ot MMN-A6 3an8u olue, Ye MMaA ONACHOCT BIOAKETHUAT AedULUT Aa CTUrHe Hag 5%.

LoHuyo MaHeB 065BMU, Ye "Bb3pakgaHe" CcbLLo HAMA Aa NOAKPENU AbpiKaBHUA broaKeT 3a 2026 T.

Mapusa Unvesa 06s8K, Yye u "Bennume" HAMma fa NogKpenaT gbpKaBHuA OwogkeT. MEY cblio HAMa fa gagaTt nogkpena 3a
6loarKeTa Ha AbpKaBaTa 3a 2026 T.

"AnunaHc 3a npaBa 1 cBoboan" CblLO HAMA Aa NOAKPENAT 6I0AXKEeTa C apryMeHT, Ye e HanpaBeH KaTo "noXapHuWKapcku noaxoa".
Mpeacepatenar Ha YnpaButenHua cbBeT Ha AUKB PymeH PageB 3asBM, Ye HAMa Zla NOAKPENMU, a We riacysa ¢ "Bb3abpskan ce'
33 AbprKaBHMA BloaKeT.

MpeacenatensT Ha bbArapckaTa ctonaHcKa Kamapa (BCK) [,obpu Mutpes 3aaBU, Ye Abp:KaBHUAT BloaKeT He e obbp, HO e AocTa
no-ao6bp oT oTTerneHua. Halt-ronemnTe natocoBe e, Ye HAMa NoBMLWaBaHe Ha AaHbYHO-OCUrypuTeHaTa TexkecT u CYMNTO, pobasu
TOM.

BCK we noakpenu abprkasHua brogxkeT. KPUB cbluo 0658BK, Ye Lie NOAKPENU AbPKaBHUA BIOAMKET.

Mpe3naeHTbT Ha KHCE MnameH AumnTpoB 065BM, Ye AbprKaBHUAT OlogKeT e 61 u3nmMTaHue 3a CUHAUKATUTE, HO B KpaliHa CMeTKa
LLe ro nogKpenar.

Cuneus leoprmues oT HauMoOHaNHOTO capy»KeHue Ha 06wWmHUTe B bbarapua (HCOPE) cblio Nnogxpens MakpopamKaTta Ha 6ioaxeTa
33 OOLWMHNTE, HO UMAT CbLLLECTBEHM 3ab€eeXKKM - 33 CbKpallaBaHe Ha He3aeTUTe aAMUHUCTPATUBHU AJbKHOCTM.



V Oo6puH UBaHoB, AUKB: BaxkHo e ga Bnesem B 2026-a ¢ npuet 6toa:Ket

"MocTaBuxme MCKaHUA, KOUTO B rofsma cTeneH 6sxa yaoBnetBopeHu. HAma npuuMHa, KOATO Aa@ HM Hakapa Aa yyacTBame B
npotecta".

ToBa 0b6acHu npen BHP [o6puH UBaHOB, U3NbAHUTENEH AUPEKTOP HA ACOLMaALUATA HA UHAYCTPUANTHUA KanuTan.

OT1 AUKB obaue ce Bb3gbprKaxa OT NOAKPENa Ha HOBUA BapMaHT Ha broaxkeTa.

3annatute B obLecTBEHMA CEKTOP Ce ABABAT A6BbAKATa Ha pa3aopa, MOCoYU TOW.

"MocTUrHaxme JOroBOPEHOCTU MEKAY CUHANKATU U paboToaaTenu, KOUTo 06CbANXME C MPABUTENCTBOTO U ¢ MUHUCTEPCTBOTO Ha
¢duHaHcuTe. OyakBaxme ga 6baaT MMNAemeHTMpaHu B npepaboteHns brogxker 2026. ToBa, KOETO BUAAXME, €, Ye edHa OT
[OrOBOPEHOCTUTE HU — @ UMEHHO NMPEeMaxBaHETO Ha aBTOMATUYHUTE MEXaHU3MU 3a onpesenifaHe Ha PaboTHMTe 3ani1aTh B HAKOU
CEKTOPW, He ca NPeMaxHaTK, a ca OT/IoKeHW. ToBa belle eAMHCTBEHATA NPUYMHA A Ce Bb3AbPKMM OT NOAKPENA MO OTHOLIEHUE
Ha AObp)KaBHUA OlogyKeT. AcoumaumaTa Ha WHAYCTPUANHUA KanuTan € AenoAuTUM3upaHa opraHusauma. Hue noakpensme
NoNTUKK".

brodxemvm Ha 30pasHama Kaca cvbu,o He e nodkperneH om AUKE.

"MpenopbKaTta Ha acoumaumsTa e 3a NPUOPUTETHO GUHAHCMpPaHe Ha A060NHMYHATa NOMOLL, Ha NPOPUNAKTUKATA U NPEBEHUMAT],
a He Ha BOJIHNMYHATA NOMOLL, U JIEKAPCTBEHUTE CPEACTBA, KAKBBTO € NPUOopPUTETLT Ha btogykeTa Ha H3OK B nocnegHuTe 20 roanHu.
BsipBame, Ye noseye napu B NPoduaaKTUKATA LWEe rapaHTUpaT No-gobpo 34paBe Ha rpaxkAaHUTe U LWe rapaHTUMpPaT Mo-paHHO
yCTaHOBsIBaHe Ha 3a60/1ABaHMATA U NO-MaJIKM Pa3xoam. TakaBa e CTPYKTypaTa Ha 34PaBHUTE Kacl HA MHOTO €BPONENCKM AbPKABM.
Hwe BcAKa rogMHa HacToaBame 3a NPOMSAHA Ha HAUYMHA M CTPYKTypaTa Ha GMHAHCUpPaHe Ha broaxeTa. Tesn HeedpeKTUBHM NOSIUTUKM
obaue npoabaKaear'.

CunHo ce HaasBam fia Bnesem c npueT broaskeT B 2026-Ta, otb6enssa MeaHos B npeaasaHeTo "Mpean Bcuukn'.

"BaKHO e, Tbl KaTo NpeAcTon rofaMo Npeau3BUKATENCTBO M 33 Gbarapckata MKOHOMMKA, M 3@ BCEKM OBATAPCKU TpakgaHUH-
NPOMAHa Ha NapuyHaTa e4AMHULA M BAM3aHEe Ha bbarapua B eBpo3oHaTa. BaxkHo e ga umame npeaBuaMmMOCT U CloKoncTeme".

Bulgaria ON AIR

V 3awo AUKB rnacysa "npotus" HoBuA 6l04KeT Ha 3apaBHaTa Kaca?

"Hue rnacysaxme "npoTtus" 6roaxKeTa Ha 34paBHaTa Kaca, "3a" 6ogxkeTta Ha 100 1 ce Bb3abpKaxme OT NOAKPeNa Ha AbpKaBHUA
6roaKeT. M3TbKHaxMe MOTUBUTE CU MO BPeMe Ha 3acefaHneTo Ha CbBeTa 3a TPUCTPAHHO CbTPyAHMYECTBO. MpoTMB BlogKeTa Ha
H30K rnacyBaxme, 3all0TO TOW A0 ronsma cTeneH Npuauvya Ha 6togskeTa, KoiTo bewe oTrerneH"”, 06ACHU U3NBAHUTENHUAT
Aupektop Ha AUKB [lo6puH NBaHOB.

OcobeHoTo B bloaKeTa e, Ye MMa NoBeYye Napu OT MUHAMATa roAMHa, U3TbKHA Ton: "OKono 382 MJH., KoeTo c noseye oT 8,5%,
KOMTO He ca pasnpeaesieHn No pasinyeH HauMH B CPaBHEHME C A0CEralHOTO pasnpeseneHne Ha cpeacteaTta’.

"OcHoBHaTa HM KPUTUKA € MO OTHOLIEHME HA TOBA, Y€ MMa CTPYKTYpPeH aucbanaHc B blogykeTa Ha 3apaBHaTa Kaca. AKLEHTLT U
npuopuTeTbT € bONHMYHATA MOMOLL, JIeYeHUEe W JieKapCcTBeHMTe cpeactBa. [JoKaTto NpodunakTMKata M MpeBeHuMATa Ha
3abonABaHMNATa Ca HEMWXKNPAHU U HeaodUHaHCUpaHu", n3TbKHa MBaHoB npepa Bulgaria ON AIR.

Mo Aymute My Ha AHELWHOTO 3acefilaHne e CTaHao ACHO, Ye We 6baaT GMHAHCMPaHU MAaLUTe Meauum ¢ 0Koso 60 MAH. eBpo.
"BebuwHocTt 30+30, KaTto Tean 260 MAIH. eBpOo, KOUTO BsAxa NpexBbpAsHU KaTo uenesa cybcnamsa Kbm blogykeTa Ha 34paBHaTa Kaca
OoT MUHMCTEPCTBOTO Ha 34paBeonasBaHeTo, ca OTNaZHaNAW, Tbi KAaTo HAMA AOCTAaTbYHO rapaHLUMK U ACHOTA KaK Lie CTUrHaT Ao
nekapwre. Lle ce pasunta n Ha AONbAHUTENHO dMHAHCUpaHe B padmep Ha 100 maH. eBpo ot Ol "Yosewku pecypcu”, c Kouto aa
ce dMHaHcupaT 0byyeHnn n passme Ha ymeHusaTa", 06asm MBaHoB.

"HoBuAT BroaxKeT e no-gobbp OT OTTErNeHUA OT rlefHa TouKa Ha paboTofaTenuTe, 3aWOTO Ca U3MbBAHEHM HaLIMTE OCHOBHMU
MCKaHKUA", MoCoYU rocTobT.

MBaHOB 3aABU, Ye UMa HanperHaT! NPUXoau.

"OcobeHo B vactTa ¢ 44C, Tbi1 KaTo Te pacTaTt ¢ 30% B cpaBHEHME C 04AKBAHOTO M3NbaHeHWe npe3 2025 r. MogobHa cyeToBOAHA
XBaTKa belwe mn3nonseaHa u npes 2024 r. no oTHoweHMe Ha bogxKeTta 3a 2025 r., T.e. 3aBMLIABAT ce NpUXoauTe, 3a Aa mMoraT ga
NOKPUAT o4aKkBaHUTe pasxoaum. Mpes 2025 r. HAM u AreHuma "MuTtHuMuM" ce mobunmnsmpaxa", 0606wWm U3NbAHUTENHUAT OUPEKTOP
Ha AUKB.

LanoTo yyactue rnegaiite TyK.


https://www.bgonair.bg/a/28-denqt-on-air/403412-zashto-aikb-glasuva-protiv-noviya-byudzhet-na-zdravnata-kasa

®Pokryc”

V AUKB: Tnacysaxme npotus 6toaxketa Ha H3OK, 3awo0T1o npuanya Ha oTTerneHms

"Hue rnacysaxme "npotus" 6roaKeTa Ha 34paBHaTa Kaca, "3a" brogxkeTta Ha 100 1 ce Bb3abpKaxme OT NOAKPENA Ha AbpKaBHUA
6toaxKeT. M3TbKHaxme MOTMBMUTE CM MO BpeMe Ha 3acefaHneTo Ha CbBeTa 3a TPUCTPAHHO CbTpyaHUYecTBo. MpoTus H6roaXKeTa Ha
H3OK rnacyBaxme, 3aw,0To TOM A0 ronsma CTeneH Npuauvya Ha 6rogykeTa, KoWTo bewe oTtersien”, 06ACHU U3NBAHUTENHUAT
anpeKktop Ha AUKB fo6puH UBaHOB.

OcobeHoTO B bloAXKeTa €, Ye Mma NoBeYe Napu OT MUHaNaTa roAnHa, U3TbKHa Ton: "OKono 382 MJIH., KOeTo c noseye oT 8,5%,
KOWUTO He ca pasnpesefieHn No PasanNyeH HaumMH B CPaBHEHME C A0CEralHOTO pasnpeaeneHume Ha cpeacreata’.

Uma cTpyKTypeH aucbanaHc B 6roa:Keta Ha H30K

"OCcHOBHaTa HU KPUTUKA € MO OTHOLLEHME Ha TOBA, Ye UMA CTPYKTYpeH AucbanaHc B BloarkeTa Ha 34paBHATA Kaca. AKLEHTHT U
npuopuTeTbT € 6O0NHMYHATA MOMOLL, JIeYEeHUE W JIeKApCTBEHMTe cpeactBa. JoKaTto NpodunakTMKata M MNpeBeHLMATa Ha
3abon1ABaHMATA Ca HEMMMKUPAHU U HegodUHAHCUpaHK", n3TbKHa MBaHoB npeg, Bulgaria ON AIR.

Mo AymnTe My Ha AHELWHOTO 3acefaHne e CTaHao ACHO, Ye We 6baaT PUHAHCMpPaHN MmaaauTe meguum ¢ okoso 60 MH. eBpo.
"BebwHoct 30+30, KaTo Te3n 260 MAIH. eBpO, KOMUTO 6sAXa NpexBbpAsHM KaTo uenesa cybcnamsa Kbm blogykeTa Ha 34paBHaTa Kaca
OoT MUMHUCTEPCTBOTO Ha 34paBeonasBaHETo, ca OTNaZHaAW, Tbl KAaTo HAMA AOCTAaTbYHO rapaHLUMM M ACHOTA KaK Lie CTUrHaT 4o
nekapwre. Lle ce pasunTa n Ha AONbAHUTENHO dMHAHCUpaHe B padmep Ha 100 maH. eBpo ot Ol "Yosewku pecypcu”, c Kouto aa
ce duHaHcupaT obyyeHnn n paseure Ha ymeHusaTa", 06asm MBaHoB.

Koi1 6104KeT e no-po6bp

"HoBuAT BloaKeT e no-gobbp OT OTTEr/NeHUs OT r1efHa TouKa Ha paboTofaTenuTe, 3aWOTO Ca U3MbAHEHM HaLIMTE OCHOBHMU
MCKaHKUA", MocoYn rocTobT.

MBaHOB 3asABM, Ye MMa HanperHaTv NpmMxoau.

"OcobeHo B yactTa ¢ 44C, Tbi1 KaTo Te pacTaTt ¢ 30% B cpaBHEHME C O4AKBAHOTO M3MbaHeHWe npe3 2025 r. MogobHa cyeToBOAHA
XBaTKa bewe n3nonsBaHa u npes 2024 r. Nno oTHoOWeHMe Ha brogykeTa 3a 2025 r., T.e. 3aBMLWABAT ce NpuxoauTe, 3a ga MoraT 4a
NOKPUAT o4akBaHuTe pasxoau. Mpes 2025 r. HAM v AreHuma "MutHUum" ce mobunmsmpaxa", 0606Wmn N3NBAHUTENHUAT AUPEKTOP
Ha AUKB.

Varna 24

V AUKB: Tnacysaxme npotus 6toa:keta Ha H3OK, 33010 npuanya Ha oTTerneHms

"Hue rnacysaxme "npotus" 6ro4KeTa Ha 34paBHaTa Kaca, "3a" brogxkeTta Ha 100 1 ce Bb3abpKaxme OT NOAKPeENa Ha AbpKaBHUA
6toaxkeT. MI3TbKHaxme MOTMBMUTE CM MO BpemMe Ha 3acefaHneto Ha CbBeTa 3a TPUCTPAHHO CbTpyaHuYecTBo. MpoTus 6roaKeTa Ha
H3OK rnacyBaxme, 3aw,0To TOM A0 ronsma CTeneH Npuavya Ha 6togyKeTta, KouTo bewe oTtersieH", 06ACHU U3MbBAHUTENAHUAT
Aupektop Ha AUKB [lo6puH NBaHoB.

OcobeHoTO B 6loAKeTa e, Ye Mma NoBeye Napu OT MUHaNaTa roAnMHa, U3TbKHa Ton: "OKono 382 MIH., KoeTo c noseye oT 8,5%,
KOWUTO He ca pasnpesefieHn No pasnnyeH HauymMH B CPaBHEHME C AOCEralHoTO pasnpeaeneHue Ha cpeacreata’.

Uma cTpyKTypeH aucbanaHc B 6rog:Keta Ha H30OK

"OCHOBHaTa HU KPUTUKA € MO OTHOLLEHME Ha TOBa, Ye UMA CTPYKTYpeH AucbanaHc B Bloa)KeTa Ha 34paBHATA Kaca. AKLEHTHT U
npuopuTeTbT € 6O0NHWYHATa MOMOL, NeYeHUe U JeKapcTBeHUTe cpeactBa. [lokato npodunakTvkata M NpeBeHUMATa Ha
3a60/1ABaHMNATA Ca HEMMMKMPAHU U HegopUHAHCUpaHK", n3TbKHa MBaHoB npepg, Bulgaria ON AIR.

Mo aymute My Ha AHELWHOTO 3acefaHNe e CTaHaNo ACHO, Ye We 6baaT GMHAHCMPaHU MAaaUTe Meauum ¢ OKoo 60 MAH. eBpo.
"BebwHocTt 30+30, KaTo Te3n 260 MAIH. eBpO, KOUTO 6sxa NpexBbpAsHU KaTo uenesa cybcnamsa Kbm blogykeTa Ha 34paBHaTa Kaca
0T MWHWCTEPCTBOTO Ha 34paBeonasBaHeTo, ca OTNAaAHaMN, Tbil KAaTO HAMA AOCTaTbYyHO rapaHLUMM M ACHOTA KaK LWe CTUrHaT A0
nekapwre. e ce pasunta n Ha AONbAHUTENHO GMHAHCUpPaHe B padmep Ha 100 maH. espo ot Ol "Yosewku pecypcu”, c Kouto aa
ce puHaHcupaT obyyeHuMAa 1 pa3Bue Ha ymeHuaTa", o6asm MBaHoB.

Koi1 610aKeT e no-p06bp

"HoBuat 6loaKeT e no-a4obbp OT OTTErneHua oT rnegHa Todka Ha paboTtogatenunTe, 3aW0TO Ca M3NbJAHEHW HAWWUTE OCHOBHU
MCKaHKUA", MoOCoYU rocTobT.

MBaHOB 3aABU, Ye UMa HanperHaT! NPUXoau.



"OcobeHo B yacTtTa ¢ 44C, Tbi1 KaTo Te pacTaTt ¢ 30% B cpaBHEHME C 04aKBAHOTO M3NMbaHeHWe npe3 2025 r. Mogo6bHa cyeToBOAHA
XxBaTKa 6ewe nsnonssaHa u npes 2024 r. No oTHolWeHMe Ha broaxkeTa 3a 2025 r., T.e. 3aBMLWABaT ce NpPUXoamTe, 3a Aa MoraT 4a
MOKPUAT OYaKBaHMTe pa3xoau. Mpes 2025 r. HAM n AreHums "MuTHUUKM" ce mobuaunsmnpaxa", 0606LWm U3NbAHUTENHUAT AUPEKTOP
Ha AUKB.

News.bg

V AUKB: 3annaTtuTte B 06LLECTBEHUA CEKTOP ce ABABAT A6b/IKaTa Ha pa3gopa

3annaTute B 06LWECTBEHUA CEKTOP Ce ABABAT A6bAKaTa Ha pasaopa. Toea o0bacHM [o6puH MBaHOB, M3NBAHUTE/NIEH AUPEKTOP Ha
AcoumaumaTa Ha MHAYCTPUANHUA Kanutan B bbarapua (AUKB), npea EHP oTHocHO ToBa 3all0 acoumnaumaTa ce e Bb3abprKana oT
noAKpena Ha BTOpMA BapuMaHT Ha AbprKaBHUA B0 KeT 3a cnegsallarta rogmHa, Konto Byepa bewe obecbaeH B TpucTpaHKaTa.

Tolt 065CHM, Ye ca MOCTUTHATU [OTOBOPEHOCTM MEXKAY CUMHAMKATU U paboToaaTenu, KOMTO ca 06CbAEHM C NPABUTENCTBOTO U C
MuHUCTEePCTBOTO Ha GUHaAHCUTE.

"OuakBaxme fa 6bA4aT MMNAEMEHTUPaHKU B NpepaboTteHnn BroaxkeT 2026. ToBa, KOETO BUAAXME, €, Ye eHa OT JOrOBOPEHOCTUTE
HU - 3 MUMEHHO NPEeMaxBaHETO Ha aBTOMATMYHWUTE MEXAaHW3MM 33 onpesensHe Ha pPaboTHWUTE 3aniaTh B HAKOW CEKTOPM, He ca
npemaxHaTu, a ca OT/IoKeHU. ToBa belle eANMHCTBEHATA NPUYMHA 43 CE Bb3AbPKUM OT NOAKPENA MO OTHOLEHME HA AbPKaBHUSA
6roaxeT", no gymute Ha MBaHOB.

Ho Toi U3TbKHa, Ye UCKaHMATa MM A0 roiAaMa CTeneH ca yA0BAETBOPEHM U Hama npuunHa AUKB aa ce BKAOYM B NpoTecTa, KOMTO
e ce nposege yTpe, 10 aekemspu, B Codpus.

OTHocHo 6togykeTa Ha H30K 1 3awo AUKE He e nogkpenuna u Hero, lobpuH MBaHOB 065icHM, Ye "'NpenopbKaTta Ha acoumaumaATa e
33 NPUOPUTETHO PUHAHCMpPaHEe Ha [O06ONHMYHATA NOMOLL, Ha NPOodUIAKTUKATA M NPEBEHUMATA, @ He Ha BONHUYHATa NomoLy U
JIeKapCTBEHUTE CPEeLCTBA, KAaKbBTO € NPUOoPUTETHLT Ha brogykeTa Ha H30K B nocnegHuTe 20 roanHn".

MBaHO gonbsHKM, Ye cnopes AMKB noseye napu B npoduaakTMKaTa "lWe rapaHTUpaT no-gobpo 34paBe Ha rparkaaHuTe U e
rapaHTMpaT No-paHHO YCTAaHOBABAHE Ha 3a601ABaHMATA U NO-MaIKM pa3xoam. TakaBa e CTPYKTypaTa Ha 340aBHUTE KacM Ha MHOTO
eBpOnenckn gbpxasu. Hue BcAKa rogmMHa HacToABame 3a NPOMSAHA Ha HauyMHa U CTPYKTypaTa Ha dMHaHCUMpaHe Ha b6roaxkeTa. Tesu
HeedeKTUBHU NONAUTUKM 0bave NpoabaXKaBaT", KaTeropuyeH e Tou.

N3NbAHUTENHUAT aupekTop Ha AUKBE wu3pasu Hagexkga aa Bnesem B 2026 roavHa ¢ npueT 6loaxeT 3apagu ronsmoto
"Npean3BuKaTeNcTBO U 3a 6bArapckata MKOHOMMKA, U 332 BCEKM BbArapcku rpaxKaaHuH", a MMeHHO NpMemMaHeTo Ha eBpoTo.

Dnes.bg

V No6pun UBaHoB, AMKB: Uma cTpyKTypeH gucbanaHc B 61oaketa Ha H30K

KopurMpaHata nnaH-cmeTKa bGele npueta B KOMWCMM B napnameHTa pgHec. [obpuH WeaHoB oT AUKE 06scHM B
npeaasaHeTo "eHaT ON AIR" 3aLw0 e rnacysaHo “npotus”.

"Hue rnacysaxme "npoTtus" 6roaxKeTa Ha 34paBHaTa Kaca, "3a" 6ogxeTta Ha 100 1 ce Bb3abpKaxme OT NOAKPeNa Ha AbpKaBHUA
6roaKeT. M3TbKHaxme MOTUBUTE CU MO BPEMe Ha 3acefaHneTo Ha CbBeTa 3a TPUCTPAHHO CbTPyAHMYECTBO. MpoTMB BlogKeTa Ha
H30K rnacyBaxme, 3al,0ToO TOM A0 ronAma CTeneH NpuavMya Ha b6logyKeTa, KolTo bewe oTterneH", 06ACHU U3NBAHUTENHUAT
anpekTop Ha AUKB.

MBaHOB BCe Nak noayepTa, Ye B HrogKeTa MMa noBeye Napu OT MMHANATa roAMHa - OKoNo 382 MH. S1eBa, KOeTO e ¢ 8,5% noseye K
He ca pa3npeaesieHn Mo pas/iMyeH HauuH B CPaBHEHME C JOCeralHOTO pasnpeneneHne Ha cpeacteaTa’.

CTpyKTypeH aucbanaHc B 6roaxketa Ha H30K

MN3nbaHUTENHUAT gupekTop Ha AUKE Kasa olle, Ye OCHOBHaTa KPUTMKA € NO OTHOLWEHME Ha CTPYKTYpHUA ancbanaHc B brogxketa
Ha 3apaBHaTa Kaca.

“AKLEHTBT U NPUOPUTETHLT € 6OSIHMYHATA NOMOLL, NeYeHMe U IeKapCTBEHUTE cpeacTBa. [LoKaTo NpoduNaKkTMKaTa U NpeBeHLmuATa
Ha 3a60n1sBaHNATA Ca HEMNTUMKUPAHU U HegodUHAHCUpPaHKN", U3TbKHa MBaHoB npeg Bulgaria ON AIR.

Mo aymuTe Ha MBaHOB Ha AHELHOTO 3acefaHue e CTaHaso ACHO, Ye Wwe 6bAaT GUHAHCUMPaAHM MNAANUTE MEANLN C OKONO 60 MAH.
eBpo.

"BebwHoct 30430, KaTo Te3n 260 MAIH. eBpO, KOMUTO 6sxa NpexBbpAsHU KaTo uenesa cybcnamsa Kbm blogykeTa Ha 34paBHaTa Kaca
0T MWHWCTEPCTBOTO Ha 34paBeonasBaHeTo, ca OTNAaAHaMN, Tb KAaTO HAMA AOCTaTbYyHO rapaHLUMM M ACHOTA KaK LWe CTUrHaT 4o
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nekapwre. Lle ce pasunTa n Ha 4ONbAHUTENHO PMHAHCUPaHe B pasmep Ha 100 maH. eBpo oT Ol "Yoeewku pecypcu”, c Kouto aa
ce dMHaHcupaT obyyeHnn n pasere Ha ymeHusaTa", 06asm MBaHoB.

Koii e no-pgobpuar 6roaxer?

"HoBuAT BlogKeT e no-gobbp OT OTTEersieHMa OT FegHa ToYKa Ha paboTofaTtenunte, 3alL0TO €A M3MbJAHEHW HALWMWTE OCHOBHMU
nckaHma", nocoun npeactasutenat Ha AUKB. MiBaHOB 3asABK, Ye UMa HanperHaTy NPUXoaun.

"OcobeHo B yactTa ¢ 4AC, Toi1 KaTo Te pacTaTt ¢ 30% B cpaBHEHME C O4AKBAHOTO M3NbaHeHWe npe3 2025 r. MogobHa cyeToBOAHA
XxBaTKa 6ewe nsnonssaHa u npes 2024 r. No oTHolWeHMe Ha bioaxkeTa 3a 2025 r., T.e. 3aBMLWABaT ce NPUXoamuTe, 3a Aa MoraT Aa
NOKPUAT 04YaKBaHUTe pasxoaun. Mpes 2025 r. HAM n AreHums "MuUTHUUM" ce mobunusmpaxa", 0606WmM U3NbAHUTENHUAT OANPEKTOP
Ha AUKB.

Pariteni.bg

V AUKB: 3annaTtute B 06LecTBEHUA CEKTOP OCTaBaT A6b/KaTa Ha pa3gopa

MocTaBUXMe MCKaHWA, KOUTO B rosiAMa cTeneH 6sAxa yAoBAeTBOPeHW. Hama npuumMHa, KOATO fa HWM Hakapa 4a yyYacTBame B
npotecTa"

Tosa 0b6acHu npeg BHP Jlo6puH MBaHOB, U3NbAHUTENEH AMPEKTOP Ha AcoLMauMATa HA UHAYCTPUANHUA KanuTan.

OT AUKB obaue ce Bb3agbprKaxa OT NOAKpPena Ha HOBUA BapuaHT Ha 6roaxKeTa.

3annaTuTte B 06L,ECTBEHUA CEKTOP Ce ABABAT A6Bb/IKATA Ha pa3aopa, Nocoun Tou.

"MocTUrHaxme A0OroBOPEHOCTU MeXAY CUHAMKATU U paboToaaTenn, Kouto obcbaUXMeE C NPaBUTENCTBOTO U ¢ MUHUCTEPCTBOTO Ha
¢duHaHcuTe. OyakBaxme ga 6baat MmnaemeHTMpaHu B npepaboteHuns brogxer 2026. ToBa, KOETO BUAAXME, €, Ye eaHa OT
[0roBOPEHOCTUTE HU — @ UMEHHO NPEMAXBAaHETO Ha aBTOMATUYHUTE MEXaHU3MM 33 ONpeaensiHe Ha PaboTHUTE 3an1aTn B HAKOM
CEKTOpM, He Ca MPemMaxHaTH, a ca OT/IoXKeHW. ToBa belle eANHCTBEHATA MPUUYMHA A3 Ce Bb3AbPKUM OT NMogKpena No OTHOLWEeHUe
Ha AbprKaBHMA OlogkeT. AcoumauvATa Ha WMHAYCTPUANHMA KanuTan e AenosiMTM3MpaHa opraHusaums. Hue nopgkpensme
NOINTUKK", NOCAHN TON.

BroaeTbT Ha 34paBHaTa Kaca CbLLo He e nogkpeneH oT AUKB.

"MpenopbKaTta Ha acoumaumsTa e 3a NPUOPUTETHO PUHAHCUPaHEe Ha A0HONAHNYHATA MOMOLL, Ha NpoduNaKTMKaTa M NPeBeHUMATa, a
He Ha 6boNHMYHaTa NOMOLL, M IeKapCTBEHUTE CpeacTBa, KaKbBTO € NPUOPUTETHLT Ha BloaxkeTa Ha H30K B nocneaHnTte 20 roanHu.
Bsapsame, Ye noseye napu B NpoduaakTUKaTa Le rapaHTUpaT no-gobpo 34paBe Ha rpaxAaHuTe U Le rapaHTUMpaT Mno-paHHO
yCTaHOBsIBaHe Ha 3abonsBaHMATA U NO-MafkK pasxoan. Takaea e CTPYKTypaTa Ha 34paBHUTE Kack Ha MHOTO €BPONENCKU AbPrKaBU.
Hue BcsKka roanHa HacTosBame 3a NPOMSAHA Ha HAYMHA U CTPYKTYpaTa Ha PUHaHCMpaHe Ha btogykeTa. Tesn HeedeKTUBHM NOUTUKM
obaye npoabaKaeat'., Kasa MBaHoB.

CunHO ce HaaaBam fa Bnesem ¢ npueT 6roaxkeT B 2026-Ta, ot6ensnsa Tou.

"BaKHO e, Tbl KaTo NpeAcTon rofaMo Npeam3BUKATENCTBO M 33 Obarapckata MKOHOMMKA, M 3@ BCEKM OBATAPCKU TpakpaHUH-
NPOMAHa Ha NapuvyHaTa eguMHMLA U BAM3aHe Ha bbarapus B eBpo3oHaTa. BarkHO e Aa Mmame npeaBuAMMOCT M CrioKolcTeue",
NOCOYM U3MBAHUTENHUAT aMpekTop Ha AUKB.

Petel.bg

V U3nbaHUTeNHUAT anpektop Ha AUKB JobpuH MBaHoB: Mma cTpyKTypeH ancbanaHc B 6roarKeTa Ha 34paBHaTa Kaca
KopurupaHaTta nnaH-cMeTKa b6elle npueTa B KOMUCUM B Nap/ameHTa AHec.

"Hue rnacysaxme "npoTtus" 6ro4KeTa Ha 34paBHaTa Kaca, "3a" 6togxkeTta Ha 100 1 ce Bb3abpKaxme OT NOAKPeNa Ha AbpKaBHUA
6roaKeT. MI3TbKHaxme MOTMBMUTE CM MO BpemMe Ha 3acefaHneto Ha CbBeTa 3a TPUCTPAHHO CbTpyaHuYecTBo. MpoTuB 6roaKeTa Ha
H3OK rnacyBaxme, 3aw,0To TOM A0 ronsma CTeneH Npuauvya Ha 6togykeTta, KoWTo bewe oTtersieH", 06ACHU U3MbBAHUTENHUAT
aupektop Ha AUKB obpuH UsaHoB B "OeHatr ON AIR".

OcobeHOTO B HIHOAXKETA €, Ye MMa NoBede Napu oT MUHaNaTa roanHa, U3TbKHa Ton: "OKono 382 MH., KoeTo ¢ noseye oT 8,5%,
KOMTO He ca pasnpeaeneHu No pasanyeH HauuH B CpaBHEHME C A0CerallHoTO pasnpejeneHne Ha cpeacrearta’.

"OcHoBHaTa HM KpUTUKa e Mo OTHOLLEHWE Ha TOBa, Ye MMa CTPYKTYpeH aucbanaHc B bloaykeTa Ha 3apaBHaTa Kaca. AKLEHTLT U
npuopuTeTbT € bONHMYHATA MOMOLL, JIeYeHUEe W JieKapcTBeHMTe cpeacTBa. [JoKaTo NpodunakTMKata M MpeBeHuMATa Ha
3ab60/1ABaHMATA Ca HEMMMKMPAHU U HegopUHAHCUpaHK", n3TbKHa MBaHoB npepg, Bulgaria ON AIR.
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Mo AymnTe My Ha AHELHOTO 3acefaHne e CTaHaNo ACHO, Ye We 6baaT PUHAHCMpPaHN MaaauTe meguum ¢ okono 60 MH. eBpo.
"BebwHocTt 30+30, KaTo Te3n 260 MAIH. eBpO, KOUTO 6sAxa NpexBbpAsHU KaTo uenesa cybcnamsa Kbm blogykeTa Ha 34paBHaTa Kaca
oT MUHUCTEPCTBOTO Ha 34paBeOnasBaHETo, Ca OTNaZHaNAW, Tbl KAaTo HAMA AOCTAaTbYHO rapaHLUMM M ACHOTA KaK Lie CTUrHaT Ao
nekapwre. e ce pasynta n Ha AONbAHUTENHO GMHAHCUPaHe B padmep Ha 100 maH. espo ot Ol "Yosewku pecypcu”, ¢ Kouto aa
ce dpuHaHcnpat obyyeHuna u pas3sue Ha ymeHuATa", 06aBu MBaHoOB.

"HoBuAT BlogKeT e no-gobbp OT OTTEersIeHMa OT FlegHa ToYKa Ha paboTofaTtenunte, 3alL0TO €A M3NMbJHEHW HALWMWTE OCHOBHMU
NCKaHMA", NOCOYM rOCTbT.

MBaHOB 3aABM, Ye MM HanperHaTm Npuxoau.

"OcobeHo B yacTtTa ¢ 44C, Tbi1 KaTo Te pacTaTt ¢ 30% B CpaBHEHME C 04aKBAHOTO M3NMbaHeHWe npe3 2025 r. MNogobHa cyeToBOAHA
XxBaTKa 6ewe nsnonssaHa n npes 2024 r. No oTHolWeHMe Ha boaxkeTa 3a 2025 r., T.e. 3aBMLWABaT ce NpUxXoamTe, 3a Aa MoraT 4a
NOKPUAT 04YaKBaHUTe pasxoaun. Mpes 2025 r. HAM n AreHums "MuTHUUM" ce mobununsmpaxa", 0606WmM U3NbAHUTENHUAT OANPEKTOP
Ha AUKB.

BaxtHu OGWecmGEHO-UKOHOMU‘IeCKU u noaumu4yecku memu

bHT

V BroaxkeT 2026 Ha ¢pokyc: Komucuurte B HC pasrnekaart nnaH-cmeTkaTta 3a A0rogmHa

HoBaTa 6toakeTHa npoueaypa B napiameHTa e B pa3rapa cu. [JHec nnaH-CMeTKaTa Ha AbprkasaTa 3a 2026 1. we 6bae pasrnegaHa
B 06110 10 Komucuu B HapoaHoTo cbbpaHue.

Buepa aenytatute OT 6toA)KeTHAaTa KOMMUCMS Mpuexa Ha MbpBO 4YeTeHe TpuTe OlogsKeTa - Ha AbprKasaTa, Ha AbPKaBHOTO
obLecTBeHO ocurypsBaHe M Ha 3apaBHaTa Kaca.

B 6roaxkeTa 3a fLorogmMHa e npeaBuaeH pbeT Ha goxoante ¢ 10% B ny6AMYHMA CEKTOP. 3an0KeHUAT aeduumnT ce 3anas3sa Ha 3%.
MuHMUManHaTa paboTHa 3annata ctaBa 620 eBpo M 20 eBPOLLEHTA, @ MAKCUMANHUAT ocuryputeneH poxong 2300 espo.
MalymMHCTBOTO Npe3 BTopaTa roguHa crasa 460 espo.

MpeasuaeHo e 1 yBenMyeHne Ha NeHcumTe mexay 7 u 8 npoueHTa OT 101 A0ro4MHa.

OTnagaT BAMIAHETO HAa OCUTYPOBKUTE C ABA MPOLEHTHU MYHKTA, yBEAMYaBaHETO HA AaHbK AMBUAEHT Ha 10 Ha CTO, KaKTO u
BbBEXAaHEeTO Ha codTyepa 3a NpoaarkbuTe Ha TbprosumTe.

OvakBa ce TpuTe Blog)KeTa fa 6b4aT rnacyBaHM Ha MbPBO YeTeHe B NJIeHapHaTa 3a/1a 40 Kpas Ha cegMuLLaTa.

V BHB oTBapA KacuTe cu U3BbHPEAHO 3a Npogaxk6a Ha CTapTOBM KOMMJIEKTU C EBPOMOHETU

Bbbarapckata HapoaHa 6aHKa we paboTu usBbHpeaHo B ABe cbboTM — 13 n 20 aekemspu 2025 r. ot 08.30 go 15.45 u. 6e3
npeKkbcBaHe.

MpuumMHaTa € CUAHUAT WMHTEePec KbM CTAPTOBMTE KOMIMIEKTM C €BPOMOHETM C Obarapcka HauMOHasHa CTpaHa npeau
npucbeanHABaHe Ha bbarapma Kbm eBpo3oHaTa oT 1 AHyapwu 2026 .

B ueHTpanHaTa crpaga Ha BHB B Codua (nn. "KHa3 AnekcaHabp 1" Ne 1) KacuTe we npegnarat eAMHCTBEHO CTapTOBM KOMMJIEKTH.
B KacoBus ueHTbp Ha BHB B ctonnuyHua keapTan "MonauroHa" (yn. "Mwuxann TeHes" Ne 10) we ce u3BbpLIBAT ABE ONepauuu:
Mpoaarkba Ha CTapTOBU KOMMIEKTU M pa3MsaHa Ha MOHETU U 6aHKHOTU B 1IeBOBeE.

OT BHB HaNOMHSAT, Ye CTapTOBUTE KOMMNEKTM Ca NpeAHa3HavyeHu 3a rpaxaaHn 1 Yye U3BbHpeaHaTa opraHM3auuns Leam aa yaecHu
XopaTa B NOAroToBKaTa UM 3a MPeMmnHaBaHeTo KbM obliaTa eBponeiicka BaayTa.
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bHP

V EC ce cnopasyms 3a o61eKkyaBaHe Ha NpaBu/iaTa 3a KOPNopaTUBHA YCTOMYUBOCT

YneHoseTe Ha EBponenckus cbio3 M eBPONap/iaMeHTbT MOCTUrHAaxa CMOpPasyMeHMe B PAHHWUTE YAacOBe HA AHEWHMA AeH 33
obnekyaBaHe Ha NPaBMIATA 33 YCTOMYMBOCT U HaZ/IEXKHA NPOBEPKA 32 KOMMaHMUTE, KaTo TOBa e GaKT c/ieg Meceum Ha HAaTUCK OT
KOMMaHUM U NPaBUTENCTBA, BKAOUMTENHO OT CbeanHeHnTe Wwatn 1 Katap, cbobuiasa PoliTepc.

MNpepBapuUTENHOTO CNOpPa3yMeHKWe, 4acT OT NakeTa 3a onpoctasaHe Omnibus |, onpeaens No-BUCOKM Nparose, KOUTO KOMMNAHUUTE
TpAbBa Aa cnasBeaT, U paslliMpsABa NpaBuaaTa 4o Kopnopauuun nssbH EC, onepupalym B 610Ka.

MpomeHuTe, KOUTO BMXa OTCNAbUAM TE3N NPaBWUAA 3a FOAAMA YacT OT NPEANPUATUATA, KOUTO cera ca 06xBaHaTK, UABAT B OTFOBOP
Ha KPUTUKWUTE OT HAKOW MHAYCTPUM, Ye BIOPOKpaLMATa U cTporaTta perynauma Ha EC Bb3npenaTcTBaT KOHKYPEHTOCNOCOOHOCTTA C
YyXAeCcTpaHHUTE KOMMNaHUW.

"ToBa e BaXHa CTbMNKA KbM HawaTa obwa uen aa cb3gagem no-bnaronpuatHa GUsHec cpena, KOATO Ja NMOMOMHe Ha HawuTe
KOMMaHMM Aa pactaT M [a BHeApABAT MHOBauMu", 3aABM MUHWUCTBPDBT MO eBpOMnenckutTe Bbnpocu Ha [aHuAa Mapu buepe.
CropasyMeHMeTOo e MHOTo Ao6bp Komnpomuc, Ao6asu MopreH BapbopH, WBeACKM AenyTaT OT LeHTPUCTKO-AACHOTO KPUAO.
[vpekTrBaTa Ha EBponenckuna cbio3 3a Haa/leXKHa NPoBeEPKa Ha KoprnopaTueHaTa ycrtoiumBocT (CSDDD) n3MckBa oT KoMmnaHuuTe
[a paskpmBaT NoApobHOCTM 33 CBOETO €KO/IOrMYHO M COUMANHO Bb3aenctaune, 3a Aa 6bAaT NO-NPO3pPayYHN 33 UHBECTUTOPUTE U
notpebutenute.

CbrnacHo cnopasymeHueTo, UMTUpaHo oT EBponeickus napaameHT B npeccboblieHne, KomnaHuum ¢ Hag 1000 cayuTenun u
roavweH o6opoT Hag 450 mnaroHa espo TpsabBa Aa Ny6AMKYBaT AOKNAAM 33 KOPNoOpaTUBHA YCTOMYMBOCT, B CPAaBHEHWE C OKOJO
50 000 KomnaHuu ¢ Hag, 250 cnyxuTenu, cnopeq AoceralHnTe npasuaa. 3a pupmm nssbH EC nparbT cblyo belle onpeaeneH Ha
KomnaHuu ¢ 450 muanoHa espo o60poT, reHepupaH B paMKuTe Ha H610Ka.

B cbLw,0TO Bpeme camo Kopropauum ¢ Hag 5000 cayuteam n o6opot o1 1,5 muavapaa espo we 6baaT 3a4b/KEHM 43 M3BBPLIBAT
HaZ/1eXXHa NPoBepKa, KaTo OTTOBOPHOCTTA Ce yNpaB/iABa Ha HALMOHA/IHO HUBO, a r10buTe ca orpaHuMyeHn Ao 3% oT rnobanHuA
obopoT, KaTo EK e fage HacoKM 1 cnasBaHe Ha U3NCKBaHUATA 40 toam 2029 r. Cownte npaBuaa LWwe o6xBaHaT KOMMNAaHUM U3BBH
EC c 060pOoT B paMKWTe Ha CbtO3a Haf TOBA HUBO.

B [OKyMeHTa ce oTbennassa, Ye "no-mankute KomnaHum c nog 1000 cayKuTenu ca 3amuTeHn OT NPexBbp/isiHE HA OTFTOBOPHOCTTA
33 JOK/IaABaHe, Tbi KaTo aKTyaAn3upaHuTe NpaBuia UM No3BOABAT A OTKaXaT Aa A0KNaABaT MHOOPMALMA U3BBH TOBA, KOETO e
nocoyeHo B 406pOBONHUTE cTaHAapTK".

EBPONENCKMAT Cblo3 CbLLO Taka OTMEHW Knay3a 3a KOMMNaHuMWUTe Aa NpuMemaT MNaHOBe 3a KAMMATU4YeH MNpexof, CbriacHo
OMpeKTMBaTa, MocoyBa ole PonTtepc.

CveamHeHuTe Watn n KaTap okasaxa HaTUCK Bbpxy bptokcen ga pasxnabu npasBuaaTa 3a Hag/1exXHaTa NPOBEPKA U KOPNopaTUBHA
YCTOMYMBOCT, MpeaynpexaaBankm, Ye npaBuaaTa PUCKYBaT 43 HAPYLIAT TbProBMATa C BTEYHEH NpUpoaeH ras c Espona.
KomnaHuu Kato Exxon Mobil, KakTo n nuaepute Ha lepmaHma u ®paHLMA, NOUCKAxa NO-FOIEMU CbKPaLLEHMA B AMPEKTUBATA,
BK/IIOYMTE/IHO MbAHOTO NPemMaxBaHe Ha 3aKOHOAATEeNIHMA aKT 3a HagJ/lerkHaTa NpPoBepKa, 3anABABAMKM, Ye TOBa Lie HaBpeau Ha
KOHKYPEHTOCNOCOBHOCTTA Ha eBponeckna busHec.

EBponenckmAT napnameHT u cTpaHuTe oT EC Tpsabsa aa gagat oduumanHo ogobpeHune, 3a Aa CTaHAT NPOMEHUTE 3aKOH, KOETO
06MKHOBEHO € GOPMANHOCT cnes NpeaBapuTeHO AOrTOBOPEHN CNOPasyMeHUA.

Komucmata no npasBHM Bbnpocu Ha EBponenckuA nap/iamMeHT LWe rnacysa No CMOpasyMeHMETo B YeTBbPTbK, MOCAeABaHO OT
naeHapHo rnacysaHe B CTpacbypr no-KbCHO Npes3 meceua.

Vv VDMA: OuaKBa ce cnag, Ha repMaHCKOTO MallMHOCTpoeHe 3a 12-To nopeaHO Tpumeceuune

OuaKBa ce repMaHCKOTO MALLIMHOCTPOEHe Aa cnagHe 3a 12-To nopefHO Tpumeceume npes TEKYLWMA Nepuoa, yabaKaBaku cnaga
0O Uenn Tpu roguHu, 3aaBm AcoumaumaTa Ha MALIMHOCTPOUTENIHATAa MHAYCTPUA B cTpaHaTa VDMA, uutmpaHa oT areHuusA
Baymbbpr. ToBa 61 6un Hal-ABATMAT cnag OT HayanotTo Ha 90-Te rOAMHWM Ha MWHaNWA BEK, KOraTo cTpaHaTa ce Hopele cbe
CTPYKTYPHUTE KaTakAn3Mn Ha obeanHeHUeTo mexay 3anagHa u M3touHa lepmaHus.

MaLWWHOCTPOEHETO € BTOpaTa NO FoJeMWHa MHAYCTPUA B [epMaHua no npuxoau. [baro Bpeme 3afBuiKBaHa OT "CKpUTH
WaMMMOHK" B MKOHOMUYECKM HULWWIK - OT CUCTEMM 33 Baraxk Ha feTullaTa A0 MaLlMHM 3a NpepaboTka Ha XpaHW, HEWMHUAT cnajg
nobaBa HOB HATUCK KbM Beye 60sHATA MHAYyCTpuManHa MkoHomumka. Volkswagen n Robert Bosch ca cpea KomnaHuute, KouTo
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CbKpalllaBaT NPOn3BOACTBOTO M NepcoHana cu. MunHanma mecew, NPOU3BOAUTENNTE HA XMMMUKAAN B CTpaHaTa OTYeToXa Cnaf Ha
NpPOV3BOACTBOTO A0 HWBO, NPUBAN3UTENHO CHOTBETCTBALLLO Ha ToBa OT 1995 .

"B MWHANOTO BMHArM Mmaxme eauH, aea dakTopa, KOUTO BbpBAXa f06pe. Cera MMmame ToBa NPUNOKPMBaAHE Ha Kpusn', Kasa
npe3naeHTsbT Ha VDMA BepTtpam Kasnat. CnagbT NoBMLLABa HAaTUCKa BbPXY NPABMTENCTBOTO Ha KaHuaepa Ppugpux Mepu, KoeTo
ce 6opu ga nNpeamnsBMKa 3HAYMMO MKOHOMMYECKO Bb3CTaHOBABaHe. FepmaHCKaTa MHAYCTPUA CbKpawasa Hag 10 000 paboTHu
MecCTa Ha mecel, Ta3u roguHa, cnopes denepanHata ctaTMcTMyecka areHuma Destatis, KoeTo 3agbnboyaBa onaceHMATa OTHOCHO
TpPaeKToOpMATa Ha Pa3BMUTUETO Ha CTpaHaTa. 3aeToCTTa B MaLWMHOCTPOUTENHUA CEKTOP e Hamanana ¢ 2,4% B cpaBHeHME C MMHanNaTa
roguHa, cnopeg gaHHu Ha VDMA.

KntoyoB npobsem 3a cekTopa e Bb3LeWCTBMETO HA TapuduTe Ha amepuKaHcKkua npesunaeHT JoHang Tpbmn. [ocTaBkute Ha
MalumHK 3a CALL, Hall-ronemusaT eANHUYEH EKCNOPTEH Nasap Ha MHAYCTPUATA, ca cnagHanu ¢ 9,4% mexay AHyapu 1 cenTemBpu B
CpaBHeHWe C nepuoaa OT nNpeaxoaHaTa roguHa, cnopeg AaHHu Ha VDMA. [1Be TpeTu OT KOMMNaHMMTE 04aKBaT NPUXoAnTe UM aa
HamaneaT Nopaan aMepuUKaHCKUTE MUTA, 3aABM acoLMaLMATa, NO30BaBalKM ce Ha CBOETO Npoy4yBaHe cpes okoso 400 dvpmu.
O6wmTte mmnta oT 15% BbPXY M3HOca oT EC 3a CALL npeacrasnsasaT "rofamo npeamnsBMKaTeICTBO 3@ HAaC B MALLMHOCTPOUTENHUA
cekTop", nocoun Kasnat npes penoptepu no speme Ha 6puduHr Bbe OpaHKdypT, KaTo A06aBK, Ye MUTATa ""TEXKAT HA MaprKoBeTe
W NasapHuTe ganose".

NHaycTpnanHata acoumauma O4akBa repMaHCKOTO MAWWHOCTPOMTENHO MPOM3BOACTBO Aa Ce Bb3CTaHOBM Mpe3 c/iefBaliaTa
roguHa, Ho camo c 1%.

MeHuoxbp

V BropgykeT 2026 mMHa Ha NbPBO YeTeHe B Nap/lameHTapHa KOMUCUA

3aKOHOMPOEKTHLT 33 Abp!KaBHUA OloAXKeT Ha bbarapua 3a 2026 r. 6e npueT Ha NbpBO YeTeHe OT KomwucusaTa no BroaxKeT wm
¢drHaHcK KbM HapogHoTo cbbpaHme ¢ 12 raca "3a", 8 rnaca "npotms" u HUTO eauH riac "Bb3gbprkan ce", npeagasa BTA.

MpoeKTbT Ha broaKeT 6e NpeAcTaBeH OT MUHUCTBbPA HAa GUHAHCUTe TeMeHy KKa lMeTKkoBa.

BbB Bpb3Ka C BbBEXAAHETO Ha eBpoTO OT 1 AHyapu 2026 r. uHdopmaumsaTa U AOKYMeHTUTEe no Bloa)KeTHaTa npoueaypa ca
M3roTBEHU B €BPO Npu oduLManeH BaayTeH Kypc cnpamo 3aKoHa 3a BbBeXAaHe Ha eBpoTo B Penybanka bbvarapusa - 1,95583 nesa
3a 1 espo.

MbpBOHAYaNHO pa3paboTeHUTe NPOEKTU Ha BOAMKETHW 3aKoHM 33 2026 r., KouTo 6sxa ofobpeHn oT MUHUCTEPCKUA CbBET U
BHECEHW 3a pasrnexkaaHe B HapoaHoTo cbbpaHue npes HoemBpM Tasun roamHa, 6saxa otrerneHn ¢ PeweHne Ne 839 oT 2 aekemspu
2025 r. Ha MnHUCTEpPCKMA CbBeT.

EceHHaTa MaKpOMKOHOMMYECKA NPOrHO3a 3a Nep1osa, U3roteeHa oT MUHUCTEPCTBOTO Ha duHaHcuTe (M®), npeaBuKaa pacTesbT
Ha MKOHOMMKaTA Aa AoCTUrHe Ao 2,7 Ha cto npe3 2026 roanHa.

CpepHoroauwHaTa HoNauma 3a 2026 r. ce o4aKkBa ga b6bae 6m3Ka o Tasm npes 2025 . - 3,5 Ha cTo.

PasmepbT Ha 61OAXKETHOTO canfo No KoHconnaupaHaTa ¢puckanHa nporpama (K®rM), nspasex kato gan ot BB, npes nporHosHua
nepuog 2026-2028 r. e aedpunumt ot 3 npoueHTa oT BBIM npe3 2026 r., 2,8 npoueHTa oT BBIM npe3 2027 r. u 2,4 npoueHTa oT BB
npes 2028 .

Bb3 ocHOBa Ha AonycKaHMATa npe3 nepuoga 2026-2028 r. ce NnpeaBMKAa AbPKABHUAT AbAT Aad AOCTUTHE CbOTBETHO A0 37,6 MApA.
eBpo (31,3 npoueHTa oT 6BIM) npe3 2026 ., 43,5 mapa. espo (34,2 npoueHTa ot BBM) npe3 2027 r. n 49,0 mnpa. eBpo (36,6 npoueHTa
ot bBI) npes 2028 roguHa.

Mpe3 2026 r. MaKCUMANHUAT pasMep Ha HOBUA AbPrKaBeH AbJr, KOUTO MOKe Aa b6bae noet, e 4o 10 mapa,. espo, B T.4. 40 3,2 mapa,.
€BPO NO IMHUA Ha MHCTPyMeHTa SAFE 3a ykpensaHe Ha eBporneiickaTa oTOpaHUTeHa NPOMMULLAEHOCT.

MUHUMaNHUAT pasmep Ha dUcKanHua peseps Kbm 31 gekemepu 2026 r. e 3a710KeH ga 6bae B pasmep Ha 2,4 mapa,. eBpo.

OT 1 aHyapu 2026 r. MUHUMANHUAT OCUTypuUTeNieH AO0XO0A4 3a CamoocurypAasalimMTe ce aAuua e B pasmep Ha 620,20 espo.
MaKCMManHUAT OCUTYPUTENEH 4,0X04 33 BCUYKM OCUTYPEHU nnua e B pasmep Ha 2300 espo 3a 2026 .

PasmepbT Ha NpuxoguTe, MOMOLLUTE M AapPeHUATa No KoHcoAuaMpaHaTta ¢puckanHa nporpama (Kor) e 50,402 mapa. espo npes
2026 roanHa, a pa3mepbT Ha 06wuTe pasxogm no KPM e 54,051 mapa. espo.

Mo HauMoHaNHOTO NPaBMIO OT 3aKOHa 3a NyH6ANYHUTE UHAHCK pa3xoauTe ca B pasmep Ha 40,1 npoueHTa oT BB 3a 2026 r. Mpu
npunaraHe Ha akTMBMpPAHAaTa K/iays3a 3a Aeporauma no OTHOLWEHWE Ha YBEMYEeHUTe pa3xoam 3a oTbpaHa e Hanuue edpeKT, KOUTo
BOAM [0 CnafaHe Ha Te3un pa3xoam nog 40 Ha cro.
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Mpu nporHosvpaHe Ha NOCTbMJIEHUATA OT AAaHbUWM Ca B3eTW NpeaBuf CnegHUTe NpPeanoXKeHWA 3a U3MEeHeHWMA B AaHbYHOTO
3aKOHOAATE/NCTBO, KAaKTO M NPOAB/IMKABALLOTO AENCTBME HA HAKOU MEPKU:

- PaswupsBaHe Ha o6xBaTa Ha CTOKMUTE C BUCOK PUCKANEH PUCK;

- BbBeAaHe Ha [aHbYyHO o06neKkyeHMe B 3aKOHA 3a KOPMOPaTMBHOTO MOLOXOAHO ob6naraHe 3a M3BbPLIBaAHE Ha
Hay4YHoM3c/lef0BaTe/ICKa M Pa3BOMHa AENHOCT;

- PaswupnaABaHe Ha cMcTemaTa 3a €/1eKTPOHHO NpocieaABaHe Ha ABUXKEHMETO Ha TPAHCMOPTHUTE CPeACTBa, NPEBO3BALLU CTOKU C
BMCOK OUCKaNEH PUCK;

- Mpoabnkasalwo AencTBUE Ha BbBeaeHMA OT 1 mait 2025 r. HOB aKLM3€eH KaneH4ap 33 aKLM3HUTE CTaBKM HA TIOTIOHA U TIOTIOHEBUTE
nsaenua ¢ uen 6anaHcMpaHo NoeTanHo yBeMYaBaHe Ha aKLM3HUTE CTaBKM BbPXY TIOTIOHA U TIOTIOHEBUTE U3AENUS;

- NpoabakaBaHe Ha NOAUTMKATA 33 NON3BAHE Ha AaHbYHU 0BNEeKUYeHMA 3a Aela U Aela C YBPEXKAAHUA B YBE/IMYEH pa3smep 1 npes
2026r.;

- MpepocTaBAHe HAa Bb3MOXHOCT 3a N0-671aroNPUATEH PEXUM 33 aMOPTU3MPAHE 33 AAaHDBYHU LENIM HA e/IEKTPUYECKM aBTOMOBWAN;
- OT 1 aHyapwm 2026 r. e NnpeaBUAEHO YBEANYEHME HA NPOMEH/IMBATA YacT Ha TakcaTa no 4. 30, an. 3 1 4 ot 3akoHa 3a xa3aprTa 3a
NNLEH3UUTE 33 OpraHM3npaHe Ha xa3apTHu urpu ot 20 Ha CcTO Ha 22 Ha CTo;

OCHOBHUTE Pa3xoAHW NOJNTUKK, BOAELLM A0 NOBMLIABAHE B PAa3X04HaTa YacT Ha BloArKeTa ca KaKTo cneaga:

- YBenmyeHue Ha pasmepa Ha MMHMMA/IHATa paboTHa 3annata ot 1 AHyapu 2026 r. ot 550,67 eBpo Ha 620,20 espo.

- OcbBpeMeHABaHe Ha NeHcMKUTe 3a TPyA0Ba AeNHOCT, OTNyCcHaTH A0 31 AeKkemMBPU Ha NpeaxoAHaTa roguHa, c4MTaHo oT 1 oam Ha
CbOTBETHATa roZMHa No T.Hap. WBeNLapCKo NPaBWIO, KaTo ce OYaKBa yBesMYeHneTo aa 6bae B nepmosa 7-8 Ha cTo;

- YBennyeHune Ha pasmepa Ha 06e3LeTeHNeTo 3a OTIIeXKAaHe Ha AeTe A0 2-roaviiHa Bb3pacT oT 398,81 eBpo Ha 460,17 eBpo 3a
uenua nepmog Ao 2028 r. BKAKYUTENHO;

-YBenuuyeHue Ha pasmepa Ha NapuyYHOTO obe3LLeTeHne 3a OTIIeXgaHe Ha AeTe A0 8-roauiiHa Bb3pacT oT bawaTa (ocuHoBUTENSA)
ot 398,81 eBpo Ha 460,17 eBpo 3a uenuna nepuog Ao 2028 r. BKAOYNTENTHO;

- YBennyeHue ot 50 Ha cTo Ha 75 Ha CTO Ha NAapMYHOTO obesLLeTeHMe NPU HEN3MOI3BAHE Ha OTMYCKa 3a 6peMeHHOCT U paxaaHe
no 4n. 50a ot KCO, 3a Hem3nos3BaHe Ha OTNyCKa 3a OTreXjaHe Ha geTe A0 2-rogvwHa Bb3pacT no ya. 54 ot KCO m npu
Hen3non3BaHe Ha OTNyCKa NPy OCMHOBABaHe Ha AeTe A0 5-roguwHa Bb3pacT no 4a.53r ot KCO;

- MpunaraHe Ha obLLa NONUTMKA NO JOXOAMUTE YpE3 YBENNYEHME Ha Pa3XxoauTe 3a NepcoHan B broaxkeTHaTa cdepa 3a 2026 1. ¢ 10
Ha CTO M OTMafaHe Ha aBTOMATUYHUTE MEXaHU3MM 3a onpefensaHe Ha pasMmepa Ha Bb3HarparkAeHWUATa B onpenesieHn CEKTOPHU,
06BBbP3aHM CbC cpesHaTa paboTHa 3anaaTa;

- 3anasBaHe Ha MOAMTUKATA MO AOXOAWUTE 3a NejarorMyeckuTe CneunanmcTm B CUCTEMATa Ha NPeayvyuMIMLLHOTO U YYUAULLHOTO
obpasoBaHue;

- CrapTupaHe Ha lNporpama 3a nogKkpena Ha fIekapuTe cneunannsaHTm ¢ ocurypeHmn cpeactaa B pasmep Ha 30,0 maH. eBpo 3a 2026
r.;

- YBeAnYeHn ca cpeactsata no 6roaxKeTnte Ha obWMHUTE B pe3ynTaT Ha NPOMEHEHUTE HaTypasiHM NMOKasaTenu B chepata Ha
AenernpaHvuTe OT gbprKaBaTa AeMHOCTM B ob6/iacTTa Ha KyATypaTa, COUMANHUTE YCayru, 3gpaBeonassBaHe M ap. BrogxkeTtHute
B3aMMOOTHOLIEHUA C 0bLWMHUTE ca B padmep Ha 5,077 mapa. espo 3a 2026 r. npu 4,563 mapa. espo 3a 2025 r., uam pber ot 11,3
Ha cTo.

MoNANTUKM M MepKK 33 ONTUMM3ALLMA Ha pa3xoauTe:

- 3a nepuoga 2026-2028 r. MUHUCTEPCKUAT CbBET U KMETOBETE Ha 06LWNHK cnes Npernen v olueHKa M3BbpLBaT ONTUMU3NPaHE Ha
obLLaTa YNCNEeHOCT Ha NepcoHana Ha aAMUHUCTPALMATA HA U3MbAHUTENHATA BAACT Mo Y. 36-38 0T 3aKOHA 32 agMUHUCTPALMATA C
Luen Aa ce AOCTUrHE HamasneHue Ha obLiaTa YUCNEHOCT € He No-ManKko oT 5500 WaTHW BPOMKK, TPaltHO He3aeTu Noseye OT LecT
meceLa, pasnpegeneHy NPoNopLMoHasHO 3a Nep1Moaa;

- Mpe3 2026 r. pa3smepuTe Ha MHAUBMAYA/HATE OCHOBHW MECEYHW 3anaTM Ha LEHTPasHUTE W TepUTOPUAIHM OPraHu Ha
M3MbJIHUTENIHATA B/IACT, KAaKTO M Ha nocoyeHun B ua. 19, an. 4 ot 3aKoHa 3a aAMMHUCTPALMATA €4HO/IMYHU OPraHu U TexHuTe
3aMEeCTHULM ce OnpeaenaT B pa3amep Ha nociefHaTa MHAMBMAYANHA OCHOBHA MecevHa 3ansaTa, onpeaeneHa kbm 31 nekemspu
2025 r., 0CBEH aKO B 3aKOH € npeaBMAaeHO Apyro. MpomeHnTe Ha MHAMBUAYANHUTE 3aNNaTK Ha Te3n opraHu cnepg 31 aekemspu
2026 r. ce onpenenaT B pamMKuTe Ha pa3xoamTe 3a NepcoHan n cbobpasHo NPOLLEHTHOTO YyBE/IMYEHUE Ha 3aM1aTUTE HA CAYKUTENUTE
B Ny6/IMYHMA ceKTop.

- CpepncTBaTa 3a KanuTanoBm pasxoam npes 2026 r. Bb3m3at Ha 7,020 mapa,. eBpo, KaTo B T.4. ca Te3UN C HAUMOHAMHO GUHAHCHUpPaHe
oT 3,165 mnpa. eBpo 1 ¢ eBponeiicko puHaHcupaHe ot 3,855 mnpa. espo (B 1.4. HMNBY).
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Ha aHewHoTO cv 3acegaHme KomueuaTa no broaxet u dMHaAHCK NpUe Ha NbPBO YeTeHe U broaxeTuTe Ha JbprKaBHOTO 06L,EeCTBEHO
ocurypsasaHe n HaumoHanHata 34paBHO-OCUTypUTeHA Kaca.

B npoekTobroarketa Ha H30K 3a poroaunHa ca npeasugenun 5 288 595 500 espo npuxoam u TpaHchepu. 34paBHOOCUTYPUTENHUTE
npuxoam ca B pasmep Ha 5.173 munmappga espo, ot Kouto 3.15 mapa. eBpo ca npuxoau OT 34PaBHOOCUTYPUTENHU BHOCKU U
2.02 mnpga. eBpo ca TpaHchepu 3a 34paBHO ocurypasaHe. Obwo pasxoguTe 3a 2026 r. No NpoekTa Ha 3aKoH 3a broakeTa Ha H30K
ca 5288 595 500 eBpo. MpuxoauTe 1 pasxoanTte No 3aKoHoNpoeKTa ca ¢ 444 250 000 eBpo noseye cnpAMo 3aKoHa 3a 6roarKeTa Ha
H3O0K 3a 2025 r., KoeTo npeacTaBaABa PbCT € 9,2 NpoLeHTa.

CpeacTBaTa 3a 34paBHOOCUIYPUTENHM NAaWwaHmAa ca 4.92 mapa. eBpo, KoeTo npeacTasBnaBa yseandeHme ¢ 383 maH. eBpo cnpamo
3aKoHa 3a 6roaxkeTta Ha H30K 3a 2025 r., KoeTo e ¢ 8,5 npoueHTa pbCT.

B 6rogxkeTa Ha 100 e npeasuaeHo ysenndeHune ot 1 sHyapu 2026 r. Ha MMHMMaiHaTa paboTHa 3anaaTa 3a CTpaHaTa B pasmep Ha
620,20 eBp0. MUHUMANHUAT OCUTYPUTENEH 40X0A, 33 CaMoOocurypasaLLmnTe ce anua ot 1 AHyapu 2026 r. ce onpegena B pasmep Ha
620,20 eBp0. MaKCMMaNHUAT OCUTYpPUTENEH A0XOA 33 BCUYKKN OcUrypeHun nua oT 1 AHyapu 2026 r. ce onpeaena B paamep Ha 2300
€BpPO, KOETO MpeacTaBasfBa JIEKO MOHUMKEHWE CMPAMO WM3TErfieHMA 3aKOHOMPOEKT Ha btogketa Ha OO0 3a 2026, otbenasa
KapausaHosa.

3anasBa ce pasmepbT Ha OCUTYpUTE/IHaTa BHOCKa 3a GoHA ,MeHcnmn” Ha HMBOTO 0T 2025 1., KAKTO M CbOTHOLLIEHNETO NPU BHACAHETO
M MeXAy OCUTYPUTENA N OCUTYPEHOTO nLe.

MeHcumnTe 3a TpyAoBa AeHocT, otnycHath Ao 31 aekemspu 2025 ., ce ocbBpemeHaAsaT oT 1 toam 2026 1. ¢ peweHne Ha HagzopHusa
cbBeT Ha HOWM ¢ npoueHT, onpegeneH no npasunoTo Ha 4. 100 ot KogeKca 3a coumanHo ocurypsBaHe Uan T. Hap. LWBENLAPCKO
NpPaBK/IO KaTo NO NpeABapUTEIHN AaHHM NPOLLEHTBT Ce O4YaKBa Aa b6bae mexay 7 U 8 NpoLeHTa.

3anasBa ce MUHUMANHUAT AHEBEH pasmep Ha MapuMyHOTO obesweTeHre 3a 6e3paboTmua - 9,21 eBpo, KAaKTO U MaKCUMATHUAT
AHeBeH pa3mep - 54,78 espo.

3anasBa ce NepuoabT HA U3NallaHe Ha NAapMYHOTO obesleTeHMe 33 6peMeHHOCT U paxaaHe - 410 AHW, KaKTO U NepuoabT OT 4Ba
Mecela Ha U3nnallaHe Ha NapMyHOTO obesleTeHre 3a OTrIeXKAaHe Ha AeTe 40 8-rogmllHa Bb3pacT oT 6awaTta (ocMHoBUTENS).
PasmepbT Ha 0be3LeTeHNeTo 3a OTIeXKAaHe Ha AeTe A0 2-TOAMLIHA Bb3PacT U 33 OTFNIeXKAaHe Ha geTe A0 8-roguiiHa Bb3pacT OT
6alaTa (ocMHoBUTENA) ce yBennyaBa oT 1 AHyapwm 2026 r. oT 398,81 espo (780 nB.) Ha 460,17 eBpo (900 nB..).

MpeaBuAeHO e pasmepuTe Ha 06e3LLEeTEHNATA NPU HEU3NOA3BAHE Ha OTNYCKUTE 33 BPEMEHHOCT U paxaaHe, Npu OCMHOBABAHE Ha
peTe 0o 5-roguiuHa Bb3pacT M 3a OTrnexaaHe Ha gete A0 2-roAMwHa Bb3pacTt oT 1 AHyapu 2026 r. ga ce nosuwat ot 50 Ha 75 Ha
CTO OT MO/Yy4aBaHOTO Mpe3 Bpeme Ha OTNyCcKa obesleTeHne. 3ana3ea ce PeXKMMBT Ha M3NaLaHe Ha NapuMyHUTe obesleTeHnn 3a
BpemeHHa HepaboTocnocobHOCT cbrnacHo KogeKkca 3a coumanHo ocurypsBaHe - MbpBUTE ABa PaboOTHW AHM ce M3naawaT oT
oCurypuTens, a oT TpeTua AeH Ha HacTbNBaHe Ha BpeMeHHaTa HepaboTocnocobHOCT.

PasmepdbT Ha npuxoguTe no 6roaxKeta Ha OO 3a 2026 rogMHa Bb3Au3a Ha 8,427 mapa. eBpo, KOeTo e yBennyeHue cnpamo 2025
roanHa, Kouto Te gocturaxa 7,779 mnpa. espo.

V ToproBckaTa Kamapa Ha EC: Ausepcudukaumata ganed ot Kutait npemmHaBa oT Aymu KbMm AeiicTBus

[OunsepcudunKaumaTa Ha Bepurata 3a JOCTaBKM M3BbH KMTall € Ha NbT 4@ NpeMuHe OT NPOCTO NPUKA3KKM KbM AeincTeua. Tosa Kasa
Menc EckenyHs, npesuaeHT Ha ToproBckaTa Kamapa Ha Esponeiickua cbio3 B KuTaii, npes penopTepy BbB BTOPHUK mpeap
nybNMKyBaHETO Ha AOK/Na4 3a PUCKOBETE BbB BeEpUraTa 3a AOCTaBKU U AOKaTo BM3HecUTe rnesaTt Hanpes Kbm HoBaTa roguHa cneg,
6ypHata 2025 r., npeaaae CNBC.

,3asucumocmume ce ob6cb¥Oam MH020 Mo-nodpobHO, OMKOAKOMO rnpedu... CueypHU au cme u3obwo, Ye Espona moxce 0a
npoussexcda nacma 3a 3v6u 6e3 cocmasku, docmaseHu om Kumali?“, komeHTupa EckenyHa,.

OTpasnBakn NPOADBNNKABALWLOTO r106aNHO TbpCEHEe, TbPrOBCKUAT M3AUWDBK Ha KuTall 3a roamMHata 4O HOEMBPU AOCTUIHA
pekopaHuTe 1 TPUAMOH Aonapa, cnopes obmumManin AaHHKW, Ny6AnKyBaHM B NoHeaeNnHUK. ToBa 03Ha4aBa, Ye CTpaHaTa e M3Hecna
MHOTO MoBeye, OTKOJIKOTO € BHEC/1a, BbNPEeKN aMepuKaHCKUTe MUTa.

»Konkomo noseue ce ysenuvasa npou3zso0cmeomo, mosKoea Mo-8UCOK € PUCKbM cmpaHume 0a 3arno4Ham 0a peaaupam®, Kasa
EckenyHa. Tol nocoum, Yye Kutaih e n3npaseH npes pekopaHO BUCOK 6poli oT 198 TbproBcku pascnenBaHuA Ha CBeTOBHaTa
TbProBCKa OpraHU3aLma MMHanaTa roAnHa, HaZ NON0BMHATA OT KOUTO Ca OT Pa3BMBaALLLM Ce CTPaHM.

[pyrv faHHKW, umMTupaHm ot Kamapata Ha EC B flO0KN1aaa, NOKa3gaT, Ye AensT Ha Kntai B KOHTeMHepWTe, NpeBo3BaHM B CBETOBEH
mawab, ce ysesnMyaBa NAaBHoO - 40 37% 3a NbpBUTE TPY TPMMECEYUSA Ha Ta3u roAMHa, B CpaBHeHWe ¢ 36% B Kpas Ha 2024 1.1 31,7%
npeaun naHgemuArta npes 2019r.
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CnabaTa KMTaAlCKa BasyTa U BbTPELWHOTO CBPbXNPOM3BOACTBO AONPUHECOXA 33 TO3M pacTex, MOCOYM KamapaTa. TA npenopbya Ha
yneHoBeTe ,4a NPeMaxHaT 3aBUCUMOCTUTE OT eAMH U3TOUYHUK, Buno To CALL, nnum Kutait, u npmsosa nonutmumte B EC ga ,,yckopat
naaHoBeTe 3a naeHTUdMLMPaHE N NPEMAXBAHE HA KPUTUYHM 3aBUCUMOCTHN®.

MHBecTUTOpUTE Ca YyBaAM TO3M Pa3roBOp U Npeau.

Mo Bpeme Ha maHaemuaTa oT COVID-19 npeanpuATMATa 3aNoYHaxa Aa OCb3HABAT KOJIKO 3aBUCUMMM Ca OT NPOAYKTU U 4acTu OT
KuTali, Korato CTpornte MepKu 3a KOHTPO/ Ha PasnpPOCTPaHEHWETO Ha BUPYCa HapyLuMxa NPOM3BOACTBOTO. 3a103MTe 3a bM3Heca u
TEXHUTE NPaBUTENCTBA B TEXHUTE AbPXKaBM Ca MHOMO NMO-BUCOKM Cera B CpaBHEHWE C NaHAEMUATA, Ka3a EckenyHa.

,» 1080 8CLUHOCM € 20/1AMA NMPOMAHA - 0M Mo8a Aa ce mpesoxcume npeduMHO 30 Mo8a 0asau umame gepuaa 3a 00CMAsKU, KOAMO
Moxe ¢usudecku 0a 0ocmasu npooyKma, u csied mosea 0aau eawama eepuz2a 3a 00CMABKU 3asucu om ornpeodeneHd
npasumesicmeeHa rno3uyus“, Kasa Toun.

C HapacTBaHeTo Ha HanpexeHneTo mexay CALL v Kutali 3apaan TapuduTe u Tbprosckute Gapuepun Tasm rogmHa, MeknH sacuam
KOHTPO/Ia BbPXYy M3HOCA, BKAIOYMTENHO BbPXY KPUTMYHO BaXKHU PeAKO3eMHM eNleMeHTU, WM3BEXOalKuM HasBe rnobanHata
3aBUCMMOCT OT KMTaCKOTO NPOMN3BOACTBO.

MpoyyBaHe Ha AMepMKaHCKaTa TbProBcka Kamapa B LLlaHxalt No-paHo Ta3u roanHa ycTaHOBM, Ye PeKOPAEH AAN OT aHKeTMpaHuTe
— 47% — ca NPeHaco4YMNN UHBECTULMM, NNaHMpPaHM 3a KuTali.

B HavyanoTo Ha rogMHaTa Npoy4YBaHETO Ha YieHoBeTe Ha KamapaTa Ha EC ycTaHoBM, Ye BM3HEC HACTPOEHMATA Ca Ha PEKoPAHO
HWCKO HUBO, KaTo pekopaHUTe 73% OT aHKETUPAHWUTE Ka3BaT, Ye NpaBeHeTo Ha bM3Hec B a3mMaTcKkaTa CTpaHa e CTaHano Nno-TpyaHo.
M Bce nak, noBeye OT efHa YETBBPT OT aHKETUPAHUTE 3aABUXa, Ye YBEIMYaBAT NPEXBBPIAHETO HA AeWHOCT B KuTal, Ao ronama
cTeneH, 3a A3 OTrOBOPAT HA M3UCKBAHMATA Ha lMeKMH 3a fIoKanm3aums, Kato camo 10% pasrnexaaT Bepuru 3a AOCTaBKM U3BBH
Kutan.

Business.dir.bg

V EC ce cnopa3syms 3a obnekyaBaHe Ha 3es1eHUTe NnpasBuaa 3a 6usHeca

EBponenckmAT cbo3 1 EBPONENCKMAT napaaMeHT NOCTUrHaxa crnopasymeHWe 3a oTtciabBaHe Ha KOpnopaTMBHWTE 3aKOHM 3a
YCTOMYMBOCT C/ie, MeceLm Ha HaTUCK OT KOMNAHWK U NpaBUTeNcTsa, BkaoumTenHo CALL n Katap.

MpomMeHMTe, KOMTO LLe HAMANAT 3HAYUTENHO 33aAb/KEHMATA 33 ronsma 4vact oT bu3Heca, MABAT B OTFrOBOP HA KPUTUKM OT
WHAYCTPUN, Ye NPEKOMEpPHATA peryaaums npeyvn Ha KOHKYPEeHTOCNOCOBHOCTTa MM CNPAMO YyXKAECTPAHHWU KOHKYPEHTH.

"ToBa e BarKHa CTbMNKa KbM HalaTta obuwa uen — Aa cb3gasem no-61aronpuatHa bMsHec cpesa, KOATO Aa Nomara Ha KomnaHuuTe
Ja pacTaTt U MHOBMPAT," 3aABM AATCKMAT MUHUCTBP NO eBponeiickuTe Bbnpocn Mapu biiepe. Cnopeg wBeackuA espogenytaT
MopreH Bap6bpH NOCTUrHATOTO NpeACcTaBasBa "MHOro f06bp KoMnpomuc".

ObnekyaBaHeTO Ha NpaBwWfiaTa NpeAu3BMKA pPa3ovyapoBaHWe cpes, eKOoOpraHu3auuu, WHBECTUTOPU WM HAKOM NpPaBUTENCTBa,
BKNHOYMTE/IHO MCNAHCKOTO, KOUTO HactoaBaxa EC Aa 3anasu cTporute CTaHZApTW, 3a 43 3alWMUTM eBPOMencKuTe npuopuTeTy B
YCTOMYMBOCTTA U NpaBaTa Ha YOBeKa.

[vpekTrBaTa 3a KOPNOPATUBHO OTYMUTaHE Ha ycTolumsocT (CSRD) Beue Lie 0b6xBaLa camo KomnaHuu ¢ noseye ot 1000 cayKuTtenm
M roamweH obopoT Hag 450 MNH. eBpO, BMECTO ceraliHus npar ot Hag 250 ciy»KuTenu, KOMTo BKAo4Balle okono 50 000 dpupmu.
3a KomnaHuu n3ebH EC nparsbT we 6bvae 450 maH. eBpo 060poT, reHepupaH B pamkuTe Ha Cbio3a.

[vpekTrBaTa 33 KopnopaTMBHa NpoBepKa 3a yctonumsocT (CSDDD) e ce npuaara camo 3a Ha-ronemute Koprnopauum — Te3u ¢
Hazg 5000 cnyxutenm n 1,5 mnpa. eBpo 060poT. ChLunTe M3NCKBAHMA LLLE BAXKaT M 3@ YyXKAECTPaHHMTE KoMNaHuu ¢ aeliHocT B EC.
OcseH TOBa EC ce 0TKa3Ba OT M3UCKBAHETO KOMMNAHUUTE Aa NPUEeMaT MJIaHOBE 33 KIMMATUYEH NPeXoa.

CALWlL » Katap oKasBaxa cw/ieH HaTUCK bBplokcen pa oTcnabu 3akoHa 3a npocnejsBaHe Ha BepurntTe 3a AOCTaBKM,
npeaynpexaaBaiku, Ye ToBa MOXKe [la HapyLIM TbProBuATa C BTEYHEH NpMpPoAeH ra3 kbm EBpona.

Crpanute oT EC v EBponapnameHTBbT ce forosopuxa rnobute npm HecnaseaHe aa 6baaT orpaHuyeHn Ao 3% ot rnobanHua o6opot
Ha KOMMNaHMATA, KaTo EBponeickaTa KOMUCUA NPeaCcTON Aa U3aaje yYKasaHuA. HoBUTe U3MCKBAHWMA LWe BAA3aT B cuia oT toam 2029
r.

Cpen, KOMMNaHMUTE, HAaCTOABAIN 3a OLLLE NO-CMNHO OTCNabBaHe Ha NpasuaaTa UK 3a NBAHOTO OTNAAAHE Ha AUMPEKTMBATA, ca Exxon
Mobil u npasutencteata Ha lepmaHnsa n paHLMA, KOUTO TBBPAAT, Ye CTPOrMTE U3UCKBAHUA BPeAAT Ha KOHKYPEHTOCNocobHOoCTTa.
Coenkata Tpsbsa ga nonyun dopmanHo ofobpeHune oT EBponeiickua napiameHT M AbpKaBUTE YNEHKM — npoueaypa, KoATo
06MKHOBEHO e popManHOCT.
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V LieHuTe Ha neTpona ce 3agbpiKaT cTabunHm

LleHnTe Ha neTpona ocTaHaxa noyTy 6e3 NpomMaHa B CPAAA, C/ief, KaTo NpeauLIHNA AeH OTYeTOXa Cnag oT 0Koso 1%. MHBecTutopuTe
cneasaxa BHUMATENHO [a/M e MMA Hanpeabk B MUPHUTE NPeroBopu mexay Pycusa n YKpaiHa, KakTo M NpeacTonaLoTo pelleHne
Ha PepepanHua peseps Ha CALL 3a AiMxBeHUTE NPOLEHTH.

droubpcute Ha copTa Brent nockbnHaxa ¢ 19 ueHTa (0,3%) po 62,13 ponapa 3a 6apen. AMepukaHckuAaT West Texas
Intermediate (WTI) cbwo 6ewe Harope ¢ 19 yeHTa (0,3%) oo 58,44 nonapa 3a 6apen, npegaae "Politepc”

"Mas3apbT Ha NETPON B MOMEHTA CAKAL Ce Kosiebae B TbpceHe Ha NocoKa. OTYacTu e NoAKpeneH OT OTYETEHMA CNaj, B 3anacuTe Ha
cypos netpon B CALL", komeHTnpa CyBpo CapKap, Boaeuly, aHanusaTop B DBS Bank. Toli oT6ennsa, Ye TbproBUUTE YaKaT CUTHAAN OT
MWPHUTE NPeroBopwm 3a YKpaiHa, KakTo U OT NoaMTUKaTa Ha PesepanHna peseps.

Cnopepg, AaHHM Ha AMepuKaHCKMA neTponeH MHCTUTYT (API) 3anacute ot cypos netpon B CALL ca Hamanenu c 4,78 mnH. bapena
MWHanaTa ceamumua. B cblLoTo Bpeme 3anacute oT 6eH3UH ca ce yBennumnm ¢ 7 maH. bapena, a Tesn Ha gectunatm - ¢ 1,03 mnH.
6apena.

MasapuTte oyaksBaxa Pen fa HaMann OCHOBHATA /IMXBA C YETBBPT NPOLLEHTEH NYHKT, 33 Aa NoAKpenu 3abaBalmA ce TpyAOB nasap.
Mo-HUCKNUTE NMXBU OBMKHOBEHO CTUMY/IMPAT MKOHOMMYECKMA PACTENXK, KOETO MOXKE A3 YBE/INYM TbPCEHETO Ha NEeTPOJI.

B cbLLOTO Bpeme onaceHnATa, Ye NpeasiaraHeTo Ha NeTpo We n3npeBapy TbPCEHETO, OrPaHMYMXa PbCTA Ha LieHUTe. AHaM3aTopu
Ha ING oTbennsaxa, ye CBETOBHMAT Masap Ce HAcOYBa KbM OYAKBAHO CBPbXNpPeAsiaraHe, a PYyCKUTE AOCTaBKM OCTaBaT PUCKOB
dakTop. Bonpekn ye Pycuna npoabaxkasa Aa noaabpka BUCOKM HMBA HAa MOPCKUA CU M3HOC, HAMMPAHETO Ha KynyBayu cTaBa Bce
Nno-TpyAHO. AKO TOBa NPOABLJ/IKM, PYCKOTO NPOM3BOACTBO BEPOATHO LLLe 3aNOYHEe A3 HamanAsea.

YKpanHCKUAT Npe3ngeHT Bonogmmup 3eneHckn obasm, ye YKpaHa U eBponencknute M NnapTHbOPM CKOpO e npeactasATt Ha CALL,
"YyTOYHEHM OOKYMeEHTW" 3a MUPEH MNaH, cnen AHWM Ha MHTEH3MBHA aunaomaumsa. MoTeHuManHa MUpHa caenka mexay Kues u
MockBa 61 morna Aa Aosefe A0 NPemMaxBaHe Ha MEXAYHapOAHUTE CaHKLMKU CpeLLy PYCKM KOMMNaHWW U A0 ocBoboxaaBaHe Ha
OOMbAHUTENTHN KOIMYEeCTBa NeTPo.

MesayBpemMeHHO AMepMKaHCKaTa agMUHUCTPaLMA 32 eHepruiiHa uHpopmaumsa (EIA) nporHosumpa, 4e NpoM3BOACTBOTO HA NETPON
8 CALL, we focTurHe ole No-BUMCOK peKkopg, npes Tasu rogmHa - 13,61 maH. bapena gHeBHO, KoeTo e nosuweHune ¢ 20 000 6apena
cnpsamo npeaxoaHaTa nporHo3a. 3a 2026 r. obavye nporHosarta e NoHM»KeHa 40 13,53 mAaH. bapena AHEBHO.

Bloomberg TV Bulgaria

V CoumanHuTe OCUrypoBKM 3acTpallaBaT 6to4KeTa Ha PpaHumA
e [lpaBWUTENcCTBOTO Mpeaynpeau, Ye aKO 3aKOHOMPOEKTbT He 6bae npueT, AedUUUTBT Ha cucTemaTa 3a COUMasHO
ocurypsBsaHe e ce ysenmyun ao okono 30 mapa. espo npes 2026 r
e OTXBbP/AAHETO Ha 3aKOHOMpoekTa 6u 6uNo M cepuoseH yaap No cTpaterMaTa Ha JIbOKOPHIO 33 Bb3CTAHOBABAHE Ha
nosiMTUYecKaTa ctabmaHoct BbB PpaHuma
e ,HauunoHaneH cbop” Ha MapuH nbo MeH 3asBKXa, Ye BCUYKM TEXHWU AenyTaTW LWe rnacyBaT NpPOTMB 3aKOHOMPOEKTa 3a
6roaKeTa
®peHcknAaT npemunep CebacTeH JIbOKOPHIO € M3NpaBeH nNpes KA4YoBO FnacyBaHe no GroaxKeTa 3a COLMANHO OCUTypABaHE BbB
BTOPHWK, KOETO PUCKYBa A3 NPeau3BUKa NOAUTMYECKATa HECTaBUAHOCT M HECUMTYPHOCT OTHOCHO TOBA KaK CTpaHaTa e 3amb/Hu
OyNKuTe B Ny6ANYHUTE CU PUHAHCK.
HapoaHoTo cbbpaHue wie rnacyBa 3aKOHOMNPOEKTa, KOMTO 06XBallla pa3xoamTe 3a COLMANAHO NoAnomaraHe, 34paBeona3BaHe u
neHcun 3a 2026 r. M CbAbP)Ka KAOHOBM KOMMPOMWUCK, HamnpaBeHW OT MAJILMHCTBEHOTO MPaBUTENCTBO HA JIbOKOPHKO KbMm
0NO3ULMOHHUTE FPynK, 3a Aa OCTAHE Ha BNACT.
Nonutnyecka HecTtabuaHoct
Pe3ynTaTbT e AOCTa HECUrypeH, Tbil KaTo NpeaullHUTE FNacyBaHMA MO OTAENHM YacTU OT 3aKOHOMpoeKTa 6axa npueTu ¢ masnka
pa3/inKa, KaTo ce NoABMXA PasLEeNeHna MexXay napTMmMTe U OpU B rpynNnTe, KOUTO Npeam TOBa NogKpenaxa npemuepa.
MpaBuTeNCcTBOTO NpeAynpeam, Ye ako 3aKOHOMNPOEKTLT He 6bae nNpueT, AedUUUTLT Ha cUCTEMAaTa 3a COLMANHO OCUTypABaHE Le ce
yBennuu o okoso 30 mapa,. espo npes 2026 r., BMecTo A0 6an3o 20 mapg,. eBpo, ako 6bae og06peH.
3a JIbOKOPHIO OTXBBLPAAHETO Ha 3aKOHOMpPoekTa 6u 6uNo M cepuoseH yaap NO HeroeaTa CTpaTerna 3a Bb3CTAHOBABAHE HA
noauMTUYecKaTa ctabunHoct BbB PpaHuUMA Ype3 NpeaocTaBAHE Ha NO-TONAM KOHTPOA BbpXy GMHAHCOBOTO 3aKOHOAATE/NCTBO HA
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napTuuTe B NnapaameHTa. HapoaHoTo cbbpaHue belle pa3noKbCaHO Ha MUHANOrOAMUILHUTE U360PU, KOETO 3aTPYAHM NPUEMAHETO
Ha 3aKOHM 1 334 bPKaHEeTO Ha NpaBMTeNCTBEHATA B/aCT.

,, 1080 € 2nacysaHe MHO20 pUCKo80”, 3asa8U 8 rnoHedenHUK beHxcameH Mopen, npogecop 8 YHusepcumema [lMapuxc 2 [NaHmMeoH-
Acac nped paduo Europel. ,AKo HAMame MHO3UHCMEBO Mo 61001 ema 3a CoOYUanHoO ocuaypsasaxe, no 0vpxcasHua 6rodxem mosa
u3enex0a owe no-masaKko 8epoamHo.“

®dUHAHCOBU pUCKOBE

JIbOKOpPHIO CbLO TaKa Nyb/iMYHO OTKasa fa ce No3oBe Ha 4ieH 49.3, KoMTo No3Bo/fBalle Ha NpeauHM MNpaBUTENcTBa Aa
3a06MKaNAT rnacyBaHMATa B Map/AaMeEHTa, U NMPWE MHOMECTBO NMOMPABKW KbM MbPBOHAYaIHUTE NPeaioXKeHUn 3a broaxKeTa.
MoaxoAbT My ce pa3ainyaBa OT TO3M Ha NpeaLecTBeHnUnTe My — Muwen bapHue n ®paHcoa balipy — KouTo Baxa cBaneHu OT BAacT
3apagu onuTUTE UM A3 HaNnoXaT GUHAHCOBMUTE CU MJIAHOBE.

CymaToxaTa npeAn3BMKa MacoBa pa3npoaarkba Ha PpeHCKU akTUBM, KOETO A0BEAE A0 YBeMYaBaHE Ha Pa3xoanuTe No AbpiKaBHUA
Obr B CPAaBHEHWE C TO3U Ha Apyrute cTpaHu. MNpemuaTa BbpXy AOXOLHOCTTa Ha GpeHCKUTe 06AUraLmmn cCnpsimo repmMaHcKkuTe ce
NOHWMXKW AOHAKBAE, C/ies, KaTo J/IbOKOPHIO NPOABAXKM C OIOAKETHUA NpoLLec.

French Political Uncertainty Rattles Bond Markets
Borrowing costs versus peers have eased since Lecornu confirmed as premier

/ France-Germany 10-Year yield spread
85 bps

Bayrou resigns
Bayrou
calls
confidence
vote

Bayrou proposes Lecornu survives
spending cuts no-confidence vote

Source: Bloomberg
HecueypHocmma 88 (hpeHcKama noaumuKa

MaKap OTXBbpP/IAHETO Ha 3aKOHOMPOEKTa 3a COLMAa/HO OCUTypsBaHe HAMa Aa AoBeje aBTOMaTUMYHO A0 MpeKpaTABaHe Ha
6104 KEeTHMA NPOLLEC, TO HAMA Aa OCTaBM OYEBUEH NbT 338 HEFOBOTO 0406PEHMUE N CbC CUTYPHOCT We AoBeAe A0 NPUM3UBM OT CTPaHa
Ha ONO3WUMOHHMTE NAaPTUK 33 OCTaBKaTa Ha J/IbOKOPHIO.
,» TO3U 30KOHOMpPOeKm 3a hUHAHCUPAHEe HA COUUAAHO Oocu2ypsasaHe He e neppekmeH, Ho e Hali-00bpusm eb3moxceH 6odxcem”,
Hanuca NNboKopHIo 8 nybaukayusa e X 8 ceboma. ,./luncama Ha 6100xem 6u buna onacHa 3a HAWAMa cucmema 3d coyuadsaHo
noonomazaxe, 3a Hawume nyb6aAU4HU YUHAHCU U 30 POAAMA HA napaameHma.
Be3 cnupaHe Ha paboraTta
®paHuMA He e U3N0XKEeHa Ha PUCK OT CNMpaHe Ha paboTaTa NO aMmepPUMKaHCKM MOZes, Tbil KaTo NPaBUTENCTBOTO MOKe Aa U3aaBa
yKasW, 3a Aa rapaHTMpa, Ye cucTeMaTa 3a COLMaNHO OCUrypaBaHe NPoAb/IXKaBa Aa GYHKLMOHUPA.
Ho oTxBbp/AHeTO Ha BloasKeTa 3a coumanHo ocurypsasaHe 61 3aTpyaHNAO JIbOKOPHIO Aa U3NbAHU 06eLLaHuATa, KOUTO € Aan Ha
HAKOW NapTUK. To 6U NOAKONANO M LIAHCOBETE 33 NOCTUFAHE Ha NMOJIMTUYECKN KOHCEHCYC MO OCHOBHMA BroaseT 3a 2026 r., KoraTto
TOW ce BbpHe 3a BTOPO yeTeHe B HapoaHoTo cbbpaHue cneggaliata ceammnua.
Bes 6loarKeT, MOKPMBALL, BCUUYKM AbPKaBHU pa3xoau, JIbOKOPHIO Lie TpsbBa Aa NpMeme CnewwHo 3aKOHOA4ATeNCTBO MO-KbCHO TO3MU
MeceL, 33 A3 NPexXBbp/IM CblLecTByBalMTe AaHbUM M pasxogmn B 2026 r. ToBa 6U 03HaYaBano a3 He OTFOBOPM Ha MCKaHMATA Ha
ONO3ULMOHHMUTE FPYNU U A3 3aNoYHe OT Hy/1aTa C NOJIMTUYECKM AENNKATHUTE NPEroBopu 3a GpuUHaHcUTE.
~[puemaHemo Ha creyuaneH 3a0KOH HE 03HAYABA HerpeMeHHO Kpaa 3a JIbOKOpHK®, 3aseu AHmMoHuo baposo, cmapwu
aHaAu3amop o eeouKkoHomuka 8 Bloomberg. ,,OcHosHUAM 8bnpoc, Kolimo mpsabea 0a ce caedu 8 mo3u cyeHapul, e 0anu we
8b3HUKHAM 8omose Ha Hedosepue, Koumo buxa moeau 0a 3acmpawam noauMmu4Yeckomo My ouesnssaHe u 0a dosedam 00
nomeHyuaaHuU npedcpoyHu usbopu.”
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France’s Parliament Is Split Among Three Main Camps
Political groups in the National Assembly

LIOT Renew and allies Republican Right
Left 22 seats 161 seats 49 seats
195 seats @® Together for the Republic
® MoDem and independents

France Unbowed - ! National Rally|
® Horizons and independents

® Communists and allies and allies
Greens and allies 139 seats
® Socialists and allies National Rally
Union of the
Right for the
Republic

President
Yaél Braun-Pivet
(Renew)

LA X X XL X X X X X X J
—_—

Non-attached
9 seats

Source: French National Assembly
Note: Groups as of Dec. 8, 2025. Bloomberg

dpeHcKkuAm napaameHm e pasdesneH Ha mpu OCHOBHU fazepa
B ToBa oTHOWeHWe CoumanmncTMyeckata NnapTus e Ka4oBaTta naptus, KoaTo JIbOKopHIO TpabBa Aa 3a4bPXM Ha CBOS CTPaHa, Tbid

KaTo HeliHMTe AenyTaTi MMaT A0CTaTbYyHO mMecTa B HapoaHoTo cbbpaHue, 3a Aa NOBAMAAT Ha BOTa Ha HegoBepwe.

Mpes3 nocnegHUTe ceagMMLM COLMANUCTUTE Ce OTKasaxa OT 3aMniaxuTe CU Aa rnacyBaT BOT Ha HeZoBepue KbM JIbOKOPHIO B 3amsHa
Ha KOMMPOMWCKM OT CTpaHa Ha MPaBUTENCTBOTO — MO-CMeLManHO OTAaraHeTo Ha MeHcMoHHata pedopma, BKAOYEHA B
3aKOHOMPOEKTa 3a COLMaNHO OCUrypsaBaHe.

JNnpepsbT Ha coupanuctute Onmene Gop B NOHEAENHUK NPM30Ba NapTUATA CM Aa rNacyBa 3a 3aKOHOMPOEKTa.

Komnpomucu u napnameHTapHa crpaterua

Cnep kaTo JIbOKOPHIO ce A0roBopw C IeBMLLATa, YacT OT LLeHTPUCTKaTa My NapTusa ce Konebaelle no OTHOLIEHWE Ha 3aKOHOMPOeKTa,
KOWMTO ce NpeBbpHa B MO3aiKa OT KOMNPOMKUCK. Ha rnacyBaHeTo MMHanaTa ceamMLa Mo YacTTa 3a NPUXOAMTE OT 3aKOHOMNPOEKTa
3a COLMaANHO OCUTypABaHe AenyTaTuTe OT HAKOU LEHTPUCTKN NapTUX Ce Bb3AbprKaxa.

JlboKkopHio obelua olle eaHO 06CbXKAaHe Ha pa3xoauTe 3a 34paBeonas3BaHe BbB BTOPHMK, Npeau r1acyBaHeTo, 3a Aa ce onuTa 4a
cneyenu nogxpenarta Ha 38-Te AenyTaTi OT NAPTUATA Ha 3eeHNTEe, KOUTO Aocera rnacyBaxa NpeAnMHO cpeLly NPaBUTeNcTBoToO.
ToBa MOXe Aa He e A0CTaTbYHO, Thih KaTo ,,HaumoHaneH c6op” Ha MapuH nbo MeH 3aaBK1xa, Ye BCUYKK TeXHU AenyTaTy Lie ce ABAT
BbB BTOPHWK, 3a [la rnacysaTt NpoTUB 3aKoHoMpoeKTa. MuHanata ceammua camo 69 ot 06uio 123-yneHHaTa UM NapTUA raacysaxa
NPOTMB YacTTa 3a npuxoauTe.

B nHTepsto 3a paauo RTL B Heaens aenyTatwT OT NnaptuaTa ,,HaumoHaneH cb6op” MaH-Ounmn TaHru 3as88u, Ye JIbOKopHIO TpabBa Aa
nojaje ocTaBKa, ako 6bae nobesieH, Thii KaTo KpaiHaTta AeCHULA NPOoAbAXKaBa Aa HacToABa 3a HOBM Nap/aameHTapHu usbopu.
,Ocmaekama Ha npemuepa OHeC HAMA 04 pewu HUWO Mo Mo3U 8bMPOC, HANPOMU8”, 3ad8uU PUHAHCOBUAM MUHUCMBP PonaH
Jleckrop 8 menesusus LCl e Hedens. ,,AKo xopama uckam 0d 20 YeH3ypupam oHec, 0obpe, Ho He 3HaM KAKea e aamepHamuseama,
He suX0am makaea 8 MomeHmMa. “

V NocnepHuTte Ha $oHA0BMUA Na3ap npes 2025 r. o4aKBaT CbXKMUBABAHE B KPasA Ha roguHaTa
e /HBecTMTOpWTE Ce OTTErNAT OT TEXHONOTMYHUTE TUTAHTU M rPabBaT akUUM HA PUCKOBM MAJIKM KOMMAHWUM U TPAHCNOPTHMU
MMeHa OT CTapaTa MKOHOMMKA, KOUTO M30CTaBaxa Npes3 uanaTa roamHa.
e  WHpekcobT Russell 2000 Ha KOMMNaHUUTE C Masika KanuTanausauuma e HapacHan ¢ 9,4%, OTKAKTO aMepUKaHCKUTE aKLuu
[OCTUTHAxXa KPaTKOCPOYHOTO €U AbHO Ha 20 HoemBpW, foKaTo MHAEKCHT S&P 500 e HapacHan ¢ 5,1% npe3 ToBa Bpeme.
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e (CTpaTe3auTe CbBeTBAT K/AMEHTUTE Aa KynyBaT MNOBeYe aKLUMM Ha CTOMHOCTTA, MO30BaBaWKM Ce Ha OYaKBaHWA, 4ye
aMepuKaHCKaTa MKOHOMMKA LU ce YCKOpM npe3 nmbpsaTta nososuHa Ha 2026 r. u ye bennat gom e ce Hamecu, 3a 43
orpaHuym uHdNaUMATa U HUBOTO Ha bespaboTumua.

3a 6bopcoBuTe TbProsBUM AeKEMBPUM OOMKHOBEHO € Bpeme 33 TOBa, KOETO € M3BECTHO KaTo "pasKpacasaHe". 3apegeTe ¢
neyennBLUNTE CM AaKUMKM U CE OTKAXKeTe OT rybelunTe, 3a Aa CU OCUTypuUTe COMAHA roguHa.
To3un NbT ce cnyysa 06paTHOTO.
NHBecTUTOpPUTE Ce OTTEerNAT OT TEXHOJIOTMYHUTE TUFraHTU, KOUTO A0BeAOoXa A0 noyTh uenva 17% pbeT Ha nHaekca S&P 500 tasum
roAuHa, U KynyBaT akUuuM HA PUCKOBU MANKM KOMMAHUWU U TPAHCMOPTHU MMEHA OT CTapaTa MKOHOMMKA, KOMTO M30CTaBaxa npes
uAanaTta roguHa.
OTKaKTO aMepPMKaHCKMUTE aKUMWU OOCTUrHaxa KPaTKOCPOYHOTO cUM AbHO Ha 20 HoemBpwu, MHAeKcbT Russell 2000 Ha mankute
KoMMaHuu e cnevennn 9,4%, AOCTUTaikKM UCTOPUYECKM BPBX B YETBBPTHK. KOMNaHUMTe ¢ Masika KanuTanunsaymsa ca aobasunm 12%,
[OKaTO MKOHOMMWYECKWN YyBCTBUTEIHA KOXOPTa OT aKLMKM Ha TPAHCNOPTHM, KOPabHM M aBUOKOMNaHUK e HapacHana ¢ 11%, kato ce
€ NoKa4Ba/ia BbB BCAKA cecuns. MHaekcbT S&P 500 e cnevenunn 5,1% npes ToBa Bpeme.
PoTauuaTa naga, Tbii KaTo MHBECTUTOPUTE BCE MOBEYE MOCTABAT NOA BbMNPOC M3LANO TEXHONOMMYHMA XapaKTep Ha TbproBuaTa ¢
W3KYCTBEH MHTENEKT, KaTo TeXKaTa KaTeropwma KaTo Nvidia Corp. u Microsoft Corp. otbensssa cnupaHe Ha paautata. ONTUMU3MDBT,
Yye aMepMKaHCKaTa MKOHOMMKA Lie ce YCKOpM npe3 nmbpeaTta nosioBMHa Ha 2026 r., e Hakapan TbProBUUTE Aa Ca NO-CKJAOHHM Aa
WHBECTMPAT B aKLMUTE Ha CTOMHOCT 3@ CMETKA Ha TEXHOJIOTUUTE.

Lagging Nooks of the Market Are Starting to Outperform

Index performance since market bottom on Nov. 20
GS Profitless Tech Index
Russell Microcap Index
Dow Jones Transports
Russell 2000 Index

S&P 500

rce: Bloomberg Bloomberg
H3ocmasawume Kemyema Ha nasapa 3anoysam oa ce npedcmasam no-0obpe

Strategas Asset Management LLC cbBeTBa KAMEHTUTE CU Aa HaAueHABaT Bepcua Ha S&P 500, KoATo npemaxsa NPUCTPACTUATA KbM
nasapHaTa Kanutaamsauusa Cnpsmo BepcuATa, NPeTerjieHa No KanuTanusauma, KaTto cbocHoBaTenat [xencbH e CeHa TpeHepT
LUTMPa OYaKBaHUA, Ye AAaHBYHMAT 3aKOH Ha npe3uaeHTa JloHana TpbMn Le NOBULLM NOTPEBUTENCKUTE M KanUTaNoBUTE PA3XoaM.
ToW cbLLLO TaKa Nocoun noTeHumana Ha CBETOBHOTO MbPBEHCTBO MO GyTOON A3 CTUMYAMPA U Pa3IMPU MKOHOMMUYECKUA PACTEX U
pacTexka Ha neyanbuTe npes cnensallaTa rogmHa.
TpeHepT He e cam B TOBA MHEHWMe. [NaBHUAT MHBECTULMOHEH cTpaTer Ha Bank of America Corp. Maikba XapTHeT B NeTbK NoCbBeTBa
KAMEHTUTE CM Aa KynyBaT ,,eBTUHM aKL MUK CbC cpeaHa KanuTanmnsauma npes 2026 r., Kato benmat 4om BEPOATHO Le ce Hamecw, 3a
A3 orpaHMymn MHGNALMATA U HUBOTO Ha 6e3paboTmua. HEroBUAT eKMN CbLLO TaKa BUXKAA HAN-400bp OTHOCUTENIEH PBCT B CEKTOPMU,
CBBP3aHN C MKOHOMMUYECKMA LMK, KaTo CTPOUTENN HA KUULLA, TbPrOBLUM Ha APebHO, MHBECTULMOHHN GOHA0BE C HEABUXUMM
umoTu (REIT) M TpaHCNOPTHU akuuu.
Mpe3 HoemBpKu ce HabnogaBa Mb/HA NPOMAHA B IMAEPCTBOTO, KaTo MHAEKCHT S&P 500 ¢ paBHOMpeTerneHa KanuTanauMsauma
HapacHa ¢ 1,7%, [oKaTo cTaHAapTHATa Bepcusa ce nosuwn camo ¢ 0,3%. MexayspemeHHo, 50-Te Hali-ronemu KomnaHum B S&P 500
ce cpuHaxa c 0,6% 3a meceua, A0KaTo ocTaHannTe 450 cbCTaBHM YacTu B UHAEKCa ce nosuwmxa c 1,3%, cnopes, AaHHU Ha BofA.
PoTtauusa noa noBbpXHOCTTa
3apaBeonasBaHeTo, KOMYHWKALMOHHUTE yCAyrM W matepuanuTe oTbenssaxa pbcT Npe3 HOeMBPW, Tbi KaTo ronemute
TEXHOJIOTMYHN KOMMAHUM Ce NOHMXKMXA. BebluHOCT 3apaBeonassaHeTo belue Hali-fobpe npeactaBawmaT ce cektop B S&P 500,
KaTo ce nosuwwm ¢ 9,1%, a UHPOPMaLMOHHUTE TEXHONOMMM BsAxa Hali-ronemuaAT rybew, KaTo oTyeToxa cnag ot 4,4%. Ha daktopHo
HWBO, CTOMHOCTTa HagMMHA PacTeXa U BCUYKN GAKTOPHM FPynu Npe3 HOeMBPW, PA3bK 06paT B MepapxmaATa Ha CTUNOBETE, cnes,
KaTO CTOMHOCTTa M30CTaHa 3HAYUTEIHO 3a FOAMHATA 40 OKTOMBPM.
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AKuMUTE C MHepuMA Cbllo oTbennsaxa PA3KO NoAUEHsBaHe, KOeTo ,MOXKe Aa MoKasBa MpoMsHa B NAEepCTBOTO, Tbil KaTo
YTBbPAEHUTE OT/IMYHULM OTCTLNBAT MACTO Ha BUBLIKN M30CTaBalwM”, Ka3a CaBnta CybpamaHuaH, pbKOBOAMTE/N Ha OTAENA 33 aKUUK
M KONM4YecTBeHa cTpaterns 8 BofA.

CKkoT Py6Hep oT Citadel Securities cblL0 Ka3a Ha KNMEHTUTE B METHK, Ye poTaLUmUTe ,0CTaBaT aKTUBHU NOA NMOBBbPXHOCTTA", KaTo
Russell 2000 3HaunTenHo HagmuHa S&P 500 1 Nasdaq 100 Index B HAKONKO AHMW.

PotauuaTa 6ewe npean3BMKaHa OT ONACEHUA OTHOCHO Pa3XOAMTe 33 U3KYCTBEH MHTEIEKT MUHAIMA MeceL, Tbi KaTo ronemute
TEXHOJIOTMYHN KOMMaHUU OTYETOXa Neyanbun, KOeTo No3BOAN Ha M30CTaBallLMTe 3a roaMHaTa Aa HaBaKcar.

ToBa 6eLue ,,4acT OT MPOLLEC HA CMWUJIaHE, KOWTO MOYTM Ce NpeBbpHa B pyTMHA Npe3 Noc/ieaHUTe HAKOIKO roguHKM, ocobeHo Lo ce
OTHacs A0 nevyanbute oT TexHosorMm“, Kasa KeBunH OpAbH, pbKOBOAUTEN Ha MakpouscsieaBaHuATa M cTpaternata B Charles
Schwab & Co.

TexHO/IOrMYHUTE KOMNAHUM BCE OLLEe Ce pagBaT Ha CoNNAHM nevyanbu 3a roguHata, Kasa fopAbH, MocoYBalikK, Ye Nnoseye oT ABe
TPETU OT YIEHOBETE HA CEKTOPA TbpryBaT Hazg 200-gHeBHaTa CM N/Ib3rallla ce cpegHa - AOPU Cnes, KOPEKUUA B CErMEHTA.
,PasWwmnpsaBaHeTo Ha NevyanbuTe MoXKe Aa NPOABAKMU, HO HE O4AKBAM TO Aa 6bAe rnaaKo, He Ha NOCNEeAHO MACTO, 3aLLOTO HAKOU
OT NO-YYBCTBUTE/IHNTE KbM JIMXBUTE YaCTW Ha Nasapa MoxKe Aa 6bAaT Pa3oyapoBaHM KaKTO OT MNO-Maslko HaMasleHUA Ha JIMXBUTE
oT PepepanHua peseps, OTKOJKOTO Ce OYaKBaLle Npes c/eABalaTa rogMHa, Taka 1 oT BCe NO-MeKUs nasap Ha Tpyaa.”

Kanuman

V 2025 BepOATHO e e roAMHATa, B KOATO TPAHCNOPTDLT LWie U3NpeBapu eHepreTukata no emmcum B bbarapua

2024 r. 6elwe BaxHa rogmHa 3a bbarapckata eHepreTuka. lMocneaHUTe JaHHM 3@ BbIIEPOSHUTE EMUCUM OT KOHAEH3ALMOHHUTE U
TonnopukaumoHHute TELL, ny6anKyBaHu oT M3NbaHUTENHATa areHLma No okoHa cpega (MAOC) HeoTaaBHa, NOKa3BaT HeLwLo, KOeTo
[OCKOPO M3rnexaalle noyTM HEMUC/IMMO: BbIZIMLHUAT CEKTOP Y HAC Ce CBMBA, M TO C TEMMNOBE, HEBMXKAAHM Npe3 NocieaHuTe ase
pecetnnetma. 06wmaT obem Ha emmncunte oT BcuYKM TELL npes 2024 r. e 11,56 mnH. ToHa CO, KoeTo e 21% cnag, cnpamo 2023 1. n
Hapg 55% cnag cnpamo 2022 r., Korato bbarapusa otuete nctopnyeckn nuk ot 25,7 maH. ToHa CO.

BbrnepoaHu emucuum ot TELL B Bbnrapus

JlaHHUTe coYaT yCKOPEH 1 yCTONYMB craj

B vcropuuecky pannm

nporHosa sa 2025r.

2019 2020 2021 2022 2023 2024 2025
WaTounnk: UAOC, 2025

M3TOoYHMK: Knumateka [pernes Ha opurmHana
Ta3u NnpomsAHa He e pe3yaTaT OT BHe3anHa NOAUTUYECKA BOISl UM YCKOpEeHa AeKkapboHum3auums, "cnycHaTa oTrope". Ta ce bW Ha
nasapHaTta peasiHOCT, KoATo 6bp30 NpeHapekaa 6barapckata eHepreTMka - YecTo No-6bP30, OTKOIKOTO MHCTUTYLMKUTE yCnABaT 43
pearnpar uamn NoANTULMTE KEeNAAT Aa Ce CAyUM.
KaKBO BCBLLHOCT HM NMOKa3BaT AaHHUTe?

B nepnoga 2019 - 2024 r. ce oyepTaBa ACHA AMHAMMKA. EMMCUMTE BapmpaT CMAHO B 3aBUCMMOCT OT MKOHOMUYECKUTE N Na3apHUTe
ycnosws:
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e 2019-21 mAH. TOHa

e 2020 - 16,3 MAH. TOHA - NAHAEMMWYEH CNag,

e 2021-21 mAH. TOHA

e 2022 - 25,7 M/IH. TOHA - eHepruiHaTa Kpusa B EC M CKbNUAT ra3 BpbLAT M3rapsHETO Ha BbIMLLATa Ha MAaKCUMYM

e 2023 - 14,7 MNIH. TOHa

e 2024 -11,56 MAH. TOHa

e 2025 - ekcnepTHUTE OLLEHKM NporHo3mpart nog 10 maH. ToHa.
[aHHWTe roBopAT AcHO M 6e3 Aa B3emaT cTpaHa. bbarapua e B Nepuos Ha YCKOPEH Crnaj Ha BbINepOAHUTE eMUCUUN BBMPEKMU
TPASULMNOHHMA NONUTUYECKU NONYM3BM NO TeMaTa.
TeHAeHUMATA He MPOCTO NPOABL/IKABA - TA Ce yckopAga u npe3 2025 r. MNbpBUTe Mmeceum Ha roanMHaTa Beye NOoKa3BaT OLe MNO-HUCKKU
HMBa Ha paboTa Ha BbBIINWHWUTE LLEHTPaNW, Mo-BUMCOK AAn Ha BEW B notpebneHvMeTo M peKOpAHO BMCOK HETEH BHOC Ha
e/IeKTPOEHePrna B onpesesieHn nepnoam (3apaam npegnaraHeTo Ha esBTMHa BEW eHeprus ot apyrv nasapm).
CTpyKTypaTa Ha eMUCUUTE Ha NAapHMKOBU ra30Be MOKa3Ba ABa BaXHU U3BoAa:

e bwbarapckata eHepreTuKa BCe OLLE € CU/IHO 3aBUCUMA OT U3rapsaHEeTo Ha BbIMLLa.

e Bceku cnag B npon3BoacTBOTO Ha ronemute TEL, Boan A0 0ce3aeMo HamanABaHe Ha HMBaTa Ha HALMOHAIHUTE EMUCUM.
PasnpepeneHneto Ha emncuute mexay pasnnydHute TELL ce BMKAa ACHO Ha rpadukata. O4eBMAHO CaMO HAKOJKO LLEeHTpanun B
MapuwwKna 6aceiH reHepupaT OrpoMHaTa YacT OT 0OLWMSA BbI/IEPOAEH OTNEYATHK Ha CTpaHaTa.

# BbrnepogHu emucum ot TEL, B Bbnrapus, 2024

“Tonnopukauma Mnesex” EAL]

“Tonnodukaumsa - Nepruk” ALl

“3asopacku TEL Bpuken® EAf]

“Tonnodukauma Copua” EAQ - TEL| Codun
“Tonnodukauma Copua”™ EALl - TEY Codus UsToK
TEU "Bo6oe gon" EAQl

“KonTtyp Mnoban Mapuua Uatok 3" A}

TEU "Ei u Ec-3C Mapuua-usrok 1° 004

TEU "Mapuua-ustok 2" EAL

Watoynuk: MAOC, 2025

U3zmouHuk: Knumameka [pez2ned Ha opuuHana
Tosa e KnacnueckuaT 20/80 mogen: okono 20% OT CbOPbKEHMATA Ca OTTOBOPHM 3a 0Ko10 80% oT emucuute. No-mankute TEL n
TonAo0pUKaALUUNTE CbLLO MMAT BUAUM, HO MHOTO MO-CKPOMEH NMPUHOC KbM Bbr/iepogHUTe eMucun. Tam npobaembT e Apyr - CbC
3aMbpCABaHE Ha Bb3AyXa C U3TOYHMLM KaTo cepeH amoKkeng, (SO) a3oTHM okenam (NOy) dmHm npaxosu yactnum (PM10, PM2.5) n
TEXKM MEeTaIN U TOKCUYHUN eNIeMEHTU, KOUTO MMAT CUTHO HEraTUBHO B/IMAIHME BbPXY 34paBETO Ha XxopaTa.
3al0 BbrAepoagH1MTe EMUCUN HaMaNABaT TOJIKOBA 6bP30?

HamaneHuneTo Ha emUcUUTE Npe3 NOCeaHUTE ABE FOAMHM HE e Pe3yNTaT OT 3aTBapsiHe Ha LEeHTPanu, a OT KOMbUHaLMA OT paKkTopH,
KOUTO MPOMEHAT HauyMHa, NO KOWTO paboTu 6barapckaTa eHepreTuka.

e  BucoKMUTe LLleHU Ha BbrnepoaHUTe KBOTU
Mpon3BoACTBOTO OT BbI/IMLLA CTaBa BCe MO-CKbNO. BcAka npousBeaeHa eaMHULLA eNeKTPpOoeHeprma HOCKM 3HaAYMUTeNeH pasxos, 3a
eMUCUn, KOUTo YecTo obescmucns paboTaTa Ha BbraULHKUTE TELL.

e EBTUH BHOC Ha eNleKTpoeHeprusa
PymbHUA 1 Mbpums yecTo npeanaraTt Nno-HUCKKM LeHM Ha bopcaTa. KoraTo e no-eBTMHO Aa KyMnuLl TOK, OTKOJIKOTO fia ro NpousseaeL,
BBIULLHATE LEeHTPanu ecTecCTBEeHO HaManABaT NPOM3BOACTBOTO CHU.
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e Pucr Ha BEU B Bvarapus
MHcTannpaHute potosonTamum npm 6UsHeca M LOMaKMHCTBATA pactaT 6bp30. MNpes cBeTnaTa YacT Ha AeHOHOLWMETO Te M3TAacKBaT
BBMIULLHOTO NPOU3BOACTBO M TOraBa HAMa CMUCHA OT NPOM3BEXAAHETO Ha Ta3n eHeprua.

e Mo-HUCKO noTpebneHue B UHAYCTpUATa
Cbc 3ab6aBAHETO HAa MKOHOMMYECKaTa aKTMBHOCT - OCOBEHO B eHeproemkuTe Mpou3BOACTBa - 06WOTO noTpebneHue Ha TOK
Hamanasa.

e OrpaHuyeH pexum Ha paborta Ha ronemuTe TEL,
YacT oT Te3n MOLHOCTM ce BKAYBAT CaMo Npu HeJoCTUr UAM B NMKOBUTE Yacose. TOBa ACHO NOKa3Ba, Ye B bbarapua Bce owe
JIMNCBa AOCTaTbY4HO KOJIMYECTBO aNTEPHATUBHM M3TOYHMULM, KOMTO A3 OCUTypABaT CTabWUIHO M NpeasuavMO NPOU3BOACTBO HA
eneKkTpuyecKa v TOMJIMHHA eHeprus.
FeoTepmanHata eHeprua - MecTeH pecypc CbC cTpaTermyecku noTeHuuman
leoTepmanHata eHeprvs € eAMHCTBEHMAT Bb306HOBAEM M3TOYHMK, KOWTO Moxe aa pabotu 24/7/365 un peanHo ga 3amectut
6a3oBuTe mowHocTM Kato TELL n AELL. Ts e mecTeH pecypc, a TEXHONOTMUTE 33 HEMHOTO M3non3eaHe B bbarapua u EBpona ca
MECTHO MPOU3BOACTBO, KOETO NPemMaxBa 3aBUCMMOCTTA OT BHOC Ha obopyaBaHe.
OcBeH TOBa reoTepmanHaTa eHeprus npegjara U pelleHus 33 OxarKAaHe, T.e. KOMOMHMpaHO pewexue "3 B 1", KoeTo
npeacTaBAABa 3HAYUTENHO NPESUMCTBO CNPAMO KOHBEHLMOHANIHMUTE MOLLHOCTM. ToBa € 0COBEeHO BaKHO BBbB BCE NO-TopeLyuTe
nepuoam, Korato NoTpebaeHMETO Ha EHEPTUA 3a OXNaXKLaHe Beye HagMMHABa TOBA 3a OTOM/EHME.
KakBo 03HayaBa TOBA HAaMa/iIABaHE HA EMUCUUTE B €BPOMNENCKM KOHTEKCT?
Bbarapua cnegsa obwata TeHAeHUMA B EBponeickma cbio3: mexay 2022 1 2023 r. BbrvwHaTa reHepauma B EC cnagHa ¢ Hag 30%,
a Yy Hac cnagbT belwe Aopw owe No-BMCOK. Ho MMa efHa BaKHa passinKa.
[oKaTo 3anafHOEBPOMNENCKUTE CTPAaHM HAMANABAT BbIMLLATA Ype3 ACHWU MOAUTUKM U SbATOCPOYHWU CTPATerMm - € MnaaHupaH
roguweH cnag Ha emucuuTe U napanenHo M3rpaxgaHe Ha HOBM MOLLHOCTW - B Bbarapua npouecbT NpoTuMya OCHOBHO MOJ,
MKOHOMMYECKM HAaTUCK U Be3 CTpaTernyecko naaHupaHe.
Bbp30TO HamanABaHe Ha BbrMLATa MMA ABONCTBEH edEKT: OT efHa CTPaHa, NON3UTE Ca OYEBUAHM - MO-YUCT Bb3AYX, NO-HUCKN
eMUCUUN U NO-HUCKU LeHW Ha enekTpoeHepruaTta. OT gpyra cTpaHa, YCKOPEHUAT npexon 6e3 cTpaTerns v AceH MNaaH Cb3aasa
HecurypHocT 3a paboTeLLmTe U MecTHUTE OBLLHOCTM BbB BbIINLHUTE PETMOHU, KbAETO XMAAAN AOMAKMHCTBA Pa3ymMTaT Ha CEKTOPa,
KaKTO U 3a bM3Heca v LAA0CTHAaTa MKOHOMMWYECKa cpeaa.
Mpe3 oKTOMBpPMU T.r. BbArapus npve NPoMeHM B 3aKOHa 3a OrpaHMYaBaHe U3MeHeHMeTo Ha KaMmarta (30MK), c kouto bele BbBeaeH
opueHTupoBbYeH "taBaH" oT 10,9 maH. ToHa CO roguwHO. Bb3MOXKHO € B OTAENHWU FOAUHU eMUCUMUTE Aa OCTaHaT Hag, Tasu
CTOMHOCT, HO aKO TeKyL,aTa TeHAEHLMA ce 3anasu, CTpaHaTa MOXe Aa NafHe nog To3u npar owe npes3 2025-2026 .
EBponerickuTe NOAUTUKKU CTaBaT ole No-aMbuLMo3HN. ToBa HEM3BEKHO LLEe OKaXKe AOMbAHUTENIEH HAaTUCK BbPXY BBIULWHOTO
npounssoAcTBO. MpeacToun Aa BAA3AT B CUIA HAKOKO KAOYOBM NpomeHn. Ha nbpBo mAcTo e pedopmaTa Ha EBponeiickaTa cxema
3a Tbprosus ¢ emucum (ETS), KOATO LWe OrpaHMYM Olle NoBeye NPaBaTa 3a EeMUCUMU W LLe MOBULIM LEHaTa Ha BbrNepoLHOTO
3ambpcaBaHe. apanenHo c ToBa 3amnoyBa BbBeXAaHeTo Ha HoBaTa ETS2- paswupeHa cuctema, obxsallawia emucuute oT
TPaHCMOpPTa U CrpagmTe, KOETo Lie 3a4bA60UN LUANOCTHUA HAaTUCK 3a No-6bp3a AeKkapboHm3sauma. O4aKeaT ce U HOBU M3UCKBAHWUA
no 3aKoHa 3a OrpaHuMyaBaHe WU3MEHEHMETO Ha KAMMATAa, KaKTo U MO-CTPOrM €BPOMENCKU LeNn 3a KayecTBOTO Ha Bb3ayxa M
KNMMATUYHATa HeyTPasHOCT.
BcuUKM Te3n mepkn 0popMAT peryaTtopHa pamKa, B KOATO POJ/IATa Ha BbI/IMLLHATA eHEPreTUKa e NPOAB/IKM Aa HaMansBa KaKTo
Mo MKOHOMMUYECKMN, TaKa U N0 HOPMATUBHU NPUUNHU.
MpexoabT KbM BEW e ce yckopsBea. B Bbarapua pbCTbT Ha CONAPHUTE MOLLLHOCTU € Hal-BUCOK OT BCUYKM TexHonormn. Cnegsamte
roguHu bu cnepgano fa MMma v noseye BATbPHU NPOEKTU, BaTepum 1 roBKaBm molHocTM. O4akBame M Bym Ha TepmonomnuTe u
reoTepmasiHuTe pelleHna KaTo Han-epeKkTUBHUA aan oT BEU cektopa. PernoHuTe, 3aBucMmM OT BbIAULL, TpAOBA Aa NOAyYaT HOBMU
WMHBECTULMN, PAabOTHM MecTa U MHOPACTPYKTYpPa - MHAYE PUCKDBT OT COLMANHO HaMNpeXKeHUe U NOAUTUYECKMU MOMYAM3bM OCTaBa
BUCOK.
Emucumte ot 6barapckute TELL cnagat pAsKo He 3awWwoTo bbarapma ycKopu KAMMaTUYHUTE NOJIMTUKM, @ 3aLLOTO Na3apbT Beye He
TbPNUCKBNATa, HEKOHKYPEHTHA M 3aMbPCABALLA €Heprua oT Bbranwa. NpexoabT e B Xo4, - U KOIKOTO No-Aobpe ro ynpasnssame,
TO/IKOBa NO-CNpaBeAAuB U ycneleH e 6bae Toi 3a xopaTa, busHeca v 3a bbarapus KaTo uano.
TpaHCNoOPTHT € HOBOTO rONAMO NPeAn3BUKaTENCTBO
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EKcnepTHWTE NPOrHO3M ca KaTeropuyHu: 2025 r. BepoATHO We 6bae NbpBaTa rogMHa B HOBaTa MCTOpPUA Ha bbarapua, B KOATO
cekTop "EHepreTvKa' Le nagHe Ha BTOPO MACTO MO KOJIMYECTBO EMUCUM, OTCTLMNBANKM BOoAeLaTa No3uums Ha cektop "TpaHcnopT”,
KOMTO ce NpeBpbLLa B HAW-TONIeMUA U3TOYHMK Ha BbIIEPOAHN EMUCUU Ha CEKTOPHO HUBO.

ToBa e dpyHAameHTaeH NOBPATEH MOMEHT: CTPaHaTa HU HAaB/M3a B HOBA KAMMaTMYHA U eHEPruinHa peasHoCT, B KOATO BbIAUWHUTE
eMUCUN Beye He Cca OCHOBHMAT npobnem. TpaHCNOPTbLT, 0COB6EHO aBTOMOBMAHMAT - ce npeBpblia B K/AYOBOTO
npeaun3BuKaTencTso. ToBa We U3NCKBA HAaMb/AHO HOB NOAXOA KbM KAMMATUYHUTE MOJUTUKM, KAYECTBOTO Ha Bb3Ayxa, rpajckaTa
MOBUAHOCT U MHPPACTPYKTypaTa. B TO3M cMuCbA cnagbT Ha emucumte oT TEL, e camo HayanoTo Ha MHOro no-gbsboka
TpaHchopMaLmsa, KOATO Le onpeaens MKOHOMUYECKOTO U eKON0rMYHO bbaelle Ha Bbarapuma npes caenBaloTo geceTuneTme.

Cross.bg

V Temu 1 roctu B cyTpewiHuTe 610KoBe
BHT, ,AdeHsm 3ano4yea”
- Tema: Wectunat BoT Ha Hegosepue: LLe ouenee nn kKabuHeTsbT M 06eanHeHa A e ono3mumATa?; KomeHTap Ha Bnagumup
MoHues 1 npod. Muxann KoHcTaHTUHOB
- Tema: MNcuxonorva Ha npoTecTa: MoaAUTUYECKUTE NOCAAHUA U DYHTBT Ha MiaauTe
- Tema: HanpexeHue okono 6togxketa Ha 3apasHaTa Kaca; locT - MNpeacesatenat Ha BbArapckua nekapcku cblos A-p
Hukona bpbH3an10B 3a CNOpHUTE LNMDPU 1 NApUTe 38 MAALUTE NEKapU U cecTpuTe
ETB, "Tasu cympuH"
- Tema: 3awo KMeTbT Ha boTeBrpag 3abpaHu npotectsbT Ha AMNC-HoBo Havasno B rpaja
- Tema: NpoTecT B 6310
- Tema: e nagHe nv TaliHaTa Ha 3anaaTaTa

V Mpernep, Ha neyaTta

Bodewu 3a2a1a8usa Ha Mbpg8ume cmpaHuyu

B. 24 4aca - cTp. 1, 2, 3 - PaKbT Yy Hac 1eKo OTCTbNBA, B EBpona BogMm No 4eTCKa CMbPTHOCT
8. Tpya - ctp. 1, 4, 5 - CnaraT cnupayka Ha pbCTa Ha 3aniatuTe

B. Tenerpad - ctp. 1, 4, 5 - Kot uspucysa Japt Benabp

Bodewu 3a2n1a8ua Ha 8bmpewHuUme cmpaHuyu

. 24 yaca - cTp. 4 - Xunsaam B 24 rpaga: Mbuntute naseta He ca bbarapums!

. 24 yaca - cTp. 5 - TakcuTaTa NOCKBMNBAT OLLLE Cera, He YakaT AHyapu

. TpyA - cTp. 3 - CMBbPT B 3€N1€HO 33 CKM U TYpU3bM Ha Butowa

. TpyA - cTp. 4 - Hanueat 6toakeTHU nNapu 6e3 xopaTta Aa noJsiyyaBaT no-g406pu ycayrm

. Tenerpad - ctp. 2 - Ocurypmxa 100 mnH. 3a 3gpaBHUTE PabOTHULM

. Tenerpad - cTp. 8 - bptokcen HX gaBa 7 MApA. 33 3eMegenne

Bodewu uHmepsoma

B. 24 yaca - cTp. 10, 11 - MaKkcum bexap: He cme B Kpu3a, TOBA LUE € XMBOTHLT HM 3aHanpes,
B. TpyA4 - cTp. 10, 11 - OrHaAH Mepakunkos: LlapaT wewe aa 6bae BesMKONENeH Npe3naeHT u bbarapus wewe ga ApbhnHE MHOMO
Hanpej,

B. Tenerpad - ctp. 10, 11 - PymeH [paraHos: 900 000 nbTyBaT 0Kos10 YHI

Bodeuwu aHanusu

B. 24 yaca - cTp. 9, 10 - Bpeme e ga ce npeocmuncnat weapute 10 3annatm Nnpu NneHCUOHUpPaHe B AbpKaBaTa
B. Tpya - cTp. 1, 9 - MegunitHuat muT (3a) GenZ

B. Tenerpad - ctp. 10 - broaKeTbT 3aBM B NpaBUIHA NOCOKA

B
B
B
B
B
B

Bcuyku docezawHu bpoese Ha "EXEHEBEH MEAVNEH MOHUTOPUHI" om Hayanomo Ha 2025 2. 0o OHec Mmoxe 0a Hamepume Ha
adpec: https://bica-bg.org/bg/14/medii.htm B cexyua MEANN/EXEAHEBEH MEANEH MOHUTOPUHT Ha yebcalima Hu e 3anaseH
U nbeH apxus.
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