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V AUKB o6aBsiBa HauyanoTo Ha HomuHauuuTe 3a XllI-To usgaHmne Ha HarpaguTte ,MKOHOMMUKA Ha cBeTN0"

AcoumaumsTa Ha MHAYCTPUanHUA Kanutan B bbarapus (AUKB) 06sBsBa Ha4a0TO Ha HOMUHaLUMUWTE 32 TPUHA[ECETOTO U34aHME Ha
roavwHUTe Harpaau ,MKOHOMMKKA Ha cBeTN0", KouTo We 6bAaT BpbYeHU Ha oduumManHa LepemoHua Ha 12 mapT 2026 r. B rp.
Codus.

Lenta Ha erKerogHuA KOHKYpPC, YTBbPAWA Ce C LIMPOKa oblecTBeHa NONyAspPHOCT U MPU3HaHWE, e Aa OTKpou [obpute m
CTUMYIMpPALLM NPUMepPU 3a ycrexn B bopbaTta ¢ HepopmanHaTa UKOHOMMKA, KAaKTO U A3 OT/IMYM BOAELLM MHCTUTYLMU U INYHOCTM C
AKTUBHA NO3MLMA U peasieH NPUHOC 3a OFPaHNYaBaHETO Ha CUBUSA CEKTOP.

Harpagute ,MKoHOMMKa Ha cBeT/n0" ca 4yacT oT nocnegosatenHuTe ycunua Ha AWMKB 3a nosBuwaBaHe Ha obuiecTBeHaTa
HETbPNMMOCT KbM HedopmMasHaTa MKOHOMMKA, HacbpyaBaHe HA aKTUBHM AENCTBMA B Ta3M NOCOKA M NOMNynsapusmMpaHe Ha
rpaguBHaTa pona Ha 6usHeca 3a nogobpsABaHe Ha coUMaNHO-MKOHOMUYECKaTa cpeaa B bbarapus.

Mpu3bT ,MIKOHOMMKA Ha cBeT/0" 33 2025 r. Lie ce NpUCbAM B CnefHUTE TPU KaTeropum:
- 3a HOpMAaTMBEH aKT WAM ALMMUHUCTPATUBHA MPAKTUKA, KOWUTO OOMPMHACAT 3a OrpaHMYaBaHe Ha CMBaTa MKOHOMMWKA M
noaobpseaHe Ha bM3Hec cpedaTta - Haepadama ce nNPUCLIOa Ha ObPIKABHA UAU 06UUHCKA AOMUHUCMPAYUS, KAKMO U HA HelHU
npedcmasumenu, 3a npedsaazaHe Uau 8b8eXOAHe Ha HOPMAMUBEH aKM UaAU aOMUHUCMPAMUBHA MPAKMUKA ¢ O0KA3aH edpekm
8bPXYy 02PAHUYABAHEMO HA CUBUA CEKMOpP U M000b6pABaHemMo Ha ycao08uama 3a 6usHec.
® 33 IMYHOCT MU OpraHK3auua, SOMNPUHECIM 3@ OrpaHMyaBaHe U MpeBeHUMA Ha HepopmanHaTa MKOHOMMKA 4Ype3 aKTMBHa
No3nLMSA - MPU3bM Ce NPUCHHOA HA AUYHOCM, HENPABUMEACMBEHA 0P2AHU3AYUSA, HAYYHA UHCMUMYUUSA UAU KOMIGHUSA C MPUHOC
ype3 3a0va604YeHU U3Ce08aHUA, ycmoliyusu U GKMUBHU NybaAuYHU U MeOUuliHU U3A8U, KAKMO U 4pe3 opMyaupaHe Ha
MpedaoHeHUA 3a NMPOMEHU 8 3aKOHOOaMesaIcMmeomo U/unu adMUHUCMPAMuUBHUMe NPAKMUKU.
® 33 KYPHa/NUCT AN MeAauA, OOMNPUHECNM 33 NPOMAHA Ha OBLLECTBEHWTE HarfacM KbM HETbPMMMOCT KbM HedopmasHaTa
MKOHOMMUKA - Omau4uemo ce npucv#0a 3a 3HAYUM MPUHOC 8 AKMYdsaHOmMo, 06eKmMuUBHO U MHO20CMPAHHO OmMpa3seaHe Ha
npobaemume U MOCMUXEHUAMA, C8bP3AHU C 02PAHUYABAHEMO U NPeseHyuama Ha HeghopmMaaHama UKOHOMUKA, KAKMo U 3a
Hacvp4asaHe Ha caemsausa busHec u popmupaHe Ha obuecmseHa HeMbPIUMOCM KbM CUBUA CEKMOP.
CbrnacHo yTBbpAeHUA pernaMmeHT, HOMUHaLUK MoraT Aa 6b4aT NpaBeHu oT:

e yneHoseTe Ha AVNKE;

®  CoUMaNHUTE NAPTHLOPY;

e uyneHoseTe Ha O6uecTBeHUA cbBeT ,,IKOHOMUWKA Ha cBeTN0";

*  MeauuTe;

®  luMpOKaTa obLLeCTBEHOCT.
MNoapobHa nHpopmaLmsa we oTKPUeTe B MPUNONKEHOTO NMUCMO, PEFIAMEHTA Ha KOHKypca U dopmyAapa 3a HOMUHUPAHE, KaKTo U
Ha MHTepHeT cTpaHMuaTta Ha AUKB Ha agpec: https://bica-bg.org/bg


https://bica-bg.org/file/1302/Pismo%20za%20nominacii_2026.pdf
https://bica-bg.org/file/1301/Reglament_NIS_2026.pdf
https://bica-bg.org/file/1303/Formulqr-za-nominacii-2026.docx
https://bica-bg.org/bg/article-22636-startirat-nominaciite-za-13-to-izdanie-na-konkursa-za-nagradite.htm
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V Bacun Benes: laHb4yHaTa cMcTeMa € e4UHCTBEHOTO HU KOHKYPEHTHO NPeauMCTBO, KOETO 3a4bpiKa BCe OLLe UHBEeCTULUN
CnaabT B 6brapckaTa MHAYCTPUA € YacT OT cnaja Ha esponeickata nHayctpusa. Mpes 2022 r. 8 bbarapus nmatle ronsam puber, KaTo
TA Helwe NMKoBa 3a NHAYCTpUATA. U oT aekemspu 2022 . UMame NOCTOAHEH CMaj HaZLo/ly — HUE ce BbpHaxme 5 roguMHu Hasag, noa,
HuBaTa Ha 2021 r. Kato npoaaxbu. ToBa Kasa B npepasaHeTo "Bbarapua, EBpona u cBeTbT Ha ¢oKyc” Ha Pagno POKYC
npeaceaatenar Ha O6wo0To cbbpaHue Ha AcoumaumaTa Ha UHAYCTPUANHUA KanuTan B Bbarapua Bacun Benes.

Mo aymute my cnagbT B MHAYCTPUATA Ce Ob/IKM HA TPELIHWU €BPOMENCKM MOSUTUKN, KOUTO BOAAT A0 HeraTmseH pesynTat. "3a
YKaNOCT, MaKap M Ha AyMU Aa UMalle 3aMUCNAHE U HAKAKBM CUTHAN 33 NPOMAHA B NOJIMTUKUTE, HA NPAKTMKA TakaBa NpomsaHa
HAMma. CTtaBa Ayma 3a 3eneHaTa cAenka, CTaBa Ayma 33 CaHKUMUTE, KOUTO ca pasmeHeHu c Pyckata depepauma. Kbm tax ce
npubasuxa mutaTa ot CALL 1 rpelwHMTe NOAUTUKM Ha Na3apa Ha Tpyaa. M BCUUKMTE Te3u rpeLlkun Npu Hac ca MyaTUNAMLMpPaHK,”
06AcHM ToI M f06aBW, Ye B3UMAHUTE 3aemm OT 6bIrapcKMTe NPaBUTENCTBA MaKap a BOAAT 40 OTYUTAHE Ha pbCT Ha BBIM, BcbwHOCT
Yy Hac Npou3BOACTBOTO HAMasIsiBa U Ce OTYMTa crag, B 6barapckata MHAYCTpUS.

"JlowoTo e, Ye He ce BUXKAA HAa XOPWU3OHTA MONIOKUTENHA MPOMAHA,” Kasa roCTbT M MOCOYM, Ye BbArapckuTe CTOKWM cTaBaT
HEKOHKYPEHTOCNOCOOHM KaKTO 3apaju BMCOKAaTa LeHa Ha eHepruaTa B Bbarapusa, BAOWEHOTO KayecTBO M KOJMYECTBO Ha
yoBelLKuTe pecypcu. "KaTo KOHKYPEeHTOCNOCO6HOCT cMe KnacupaHu oT MHCTMTYTa 3a pa3BuTMe Ha ynpasaeHuneTo B LLseliLapua Ha
57 macTto oT 69 cTpaHu, a NO CbCTOAHWE HA Na3apa Ha TpyAa cMme Ha 69 mAacTo oT 69 cTpaHu. ToBa e He4OCTUT HAa YOBELLKN pecypcu
nopaan aemorpadckaTta Katactpoda, Ho U nopagm Hefobpo 06pa3oBaHME M HACOYEHOCT CAPAMO NOTPeBHOCTMTE HA Nasapa Ha
TPYAa, KaKTo M Mopaan MHOro MPeyku cpelly TpyaoBaTa MMMrpaumsa,” Kasa Benes, KaTto cnopes Hero BCcMYKo ToBa obycnaa u
TPaMHWA cnag Ha YyKAEeCTPaHHUTE MHBECTULLMM Y HaC.

[aHbyHaTa cMcTema e e AMHCTBEHOTO HU KOHKYPEHTHO NPeAMMCTBO, KOETO 3a4bpKa BCe OLLe MHBECTULMMN N YOBELLIKU Pecypcu BbB
BMCOKOTEXHO/I0rMYHUTE chepu, KaTo bbarapuma e Ha 5-0 mAcTo B EBpona no Han-gobpa AaHbyYHa CMCTEMA, a LW Ce OTHACA A0 AaHDBK
Aoxoam ¢usmnyeckn amua cMe Ha NbpBO MACTO, Aobasu Toi: "M HMe cera ToBa MCKame Aa ro pasBajnMm, 3a Aa U3FOHUM U Te3un
WHBECTULMM BB BUCOKOTEXHONOTMYHUTE 061aCTU € BUCOKa A0D6aBeHa CTOMHOCT, C BUCOKM Bb3HarpaxkaeHua,” kasa Benes.

Bce nak cnopef, ekcnepTa BCMYKO e NONPaBUMMO, aKo Ce NMOCTaBM KaTo NPUOPUTET Npes ynpasassalimTe n obuiectsoTo. "3a uenta
TpAbBa Aa cNpem C TOBA C/AMO nocaywaHue. bBptoKkcen He ca HU HavanHUum. bprokcen e agMUHUCTPaLLMA, KOATo TpsA6Ba Aa paboTu
B MHTEpec Ha HapoauTe Ha EBponenckua cbio3, a He Aa Ce AbPXKM KaTo HaYa/HUK U A3 NPOKapBa BPeAHW 32 MKOHOMMUKUTE Ha
CTpaHuTe oT EBponeickus cbio3 pewweHus. Toea, ye Basisoxme B LLieHreH, B eBpo3oHaTa, ca Aobpu npeanoctaBku. Tpabea aa
n3nesem OT YepPHMA CNUCHK 3a NpaHe Ha napu, Tpsbea Aa Bnesem n B OUCP, 3a fa Mmame Ha 6a30BO PaBHULLE CXOAHW NO3ULUK C
OoCTaHanuTe cTpaHu. Ho 6e3 Tean pedopmu We ocTaHem NaKk nociegHu B Tesn knybose.”

LlenmaT KomeHTap caywanTe TyK.
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V Bacun Benes: [laHb4yHaTa cMCTEMA € e AMHCTBEHOTO HU KOHKYPEHTHO NPeAMMCTBO, KOETO 3a4bpiKa BCe OLe UHBECTULUN
CnagbT B 6bArapckaTa MHAYCTPMSA € YacT OT cnaja Ha eBponeinckaTa nHayctpumsa. Mpes 2022 r. B bbarapma malle ronsam pbeT, KaTo
TA 6elwe NMKoBa 3a MHAYcTpUATa. N oT aekempum 2022 r. UMame NOCTOAHEH CNag, Hafo0y — HUe ce BbpHaxme 5 roauMHu Hasag, nog,
HuBaTa Ha 2021 r. KaTto npogax6u. ToBa Kasa B npepgasaHeTo "Bbarapus, EBpona u ceBeTbT Ha ¢oKyc” Ha Pagno POKYC
npepacepatenar Ha O6wWoTo cbbpaHue Ha AcouMaumAaTa HA UHAYCTPUANTHUA KanuTan B bbarapus Bacun Benes.

Mo aymute my cnagbT B MHAYCTPUATA Ce ObJ/IKM HA FPELHWU €BPOMENCKM MOAUTUKN, KOUTO BOAAT A0 HeratueeH pesynTat. "3a
YKaNoCT, MaKap M Ha AyMU Aa UMalle 3aMUCAAHE U HAKAKBM CUTHAN 33 NPOMAHA B NOJIMTUKUTE, HA NPAKTMKa TakaBa NpomsAHa
HAMa. CTaBa Ayma 3a 3eneHaTta cAenka, CTaBa Ayma 3a CaHKLMUTE, KOMTO ca pasmeHeHu c Pyckata deapepauma. Kbm Tax ce
npubasuxa mutaTa ot CALL 1 rpelwHMTe NOAUTUKM Ha Nasapa Ha TpyAa. M BCUUKMTE Te3u rpeLlkmn nNpu Hac ca MyaTUNAMLMpPaHKn,”
06AcHM Tol 1 fo6aBwn, Ye B3MMaHUTE 3aemm OT 6barapcKkMTe NPaBUTENCTBA MaKap [ia BOAAT 40 OTYUTAHE Ha pbCT Ha BBIM, BcbwHoOCT
Yy Hac Npo13BOACTBOTO HAMasIfiBa U Ce OTYMTa crag B 6barapckata MHAYCTPUA.

"/lowoTo e, Ye He ce BMXKAA HA XOPWU3OHTA MOJIOXKMUTENHA MPOMAHA,” Ka3a rocTbT M MOCOYM, Ye ObArapcKkMTe CTOKM CTaBaT
HEKOHKYPEHTOCNOCOOHN KAKTO 3apafM BWMCOKaTa LeHa Ha eHeprusaTa B Bbarapus, BNOLWEHOTO KayecTBO WM KOJIMYECTBO HaA
yoBelLlwKuTe pecypcu. "KaTo KOHKYPEHTOCNOCOBHOCT CMe KnacupaHu oT MHCTMTYTa 33 pa3BuTMe Ha ynpasaeHuneTo B LLseliLapua Ha
57 macTo oT 69 cTpaHu, a NO CbCTOAHWE HA Na3apa Ha TpyAa cMme Ha 69 mAacTo oT 69 cTpaHu. ToBa e He4OCTUT HAa YOBELLKN pecypcu


https://www.focus-news.net/novini/Bylgaria/Vasil-Velev-Danuchnata-sistema-e-edinstvenoto-ni-konkurentno-predimstvo-koeto-zadurzha-vse-oshte-investicii-2855028?fbclid=IwY2xjawPVd6FleHRuA2FlbQIxMQBicmlkETBXTllZeWpRSjBndjBBZ1NGc3J0YwZhcHBfaWQQMjIyMDM5MTc4ODIwMDg5MgABHqx4jDENewD0L6o2bTSr1Smt5cpPDVB74engrQ1XvpJoAl3txOhOdpMQzaaR_aem_JUxboG-_3bJttchpjY67Jg

nopaan aemorpadckaTta Katactpoda, HO U nopagm Hefobpo obpasoBaHME M HACOUEHOCT CNPAMO NOTPebHOCTUTE Ha Nasapa Ha
TPYAa, KaKTo M Mopaan MHOro MPeyku cpelly TpyaoBaTa MMUrpaumsa,” Kasa Benes, KaTto cnopes Hero BcMYKo ToBa obycnasa u
TPaHKUA cnaj Ha YyXAeCTPaHHUTE MHBECTULMN Y HaC.

[aHbyHaTa cucTemMa e eAUHCTBEHOTO HU KOHKYPEHTHO NPeaMMCTBO, KOETO 3a4bprKa BCE OLLe MHBECTULMM M HOBELLKN PECYPCU BB
BMCOKOTEXHOI0rMYHUTE cdepu, KaTo bbarapuma e Ha 5-0 mAcTo B EBpona no Hai-gobpa AaHbyHa CUCTEMA, a WO Ce OTHACA A0 AAHDBK
poxoan GU3MYECKM nLa CMe Ha NMbpBO MACTO, A06aBu Toi: "M HMe cera ToBa UCKame Aa ro pasBa/jiMMm, 33 Aa U3FOHUM U Te3un
WHBECTULMM BB BUCOKOTEXHONOMMYHUTE 061aCTU C BUCOKA A06aBeHa CTOMHOCT, C BUCOKMU Bb3HarpaxkaeHua,” kasa Benes.

Bce nak cnopef, ekcnepTa BCMYKO e NONPaBMMO, aKo Ce NMOCTaBM KaTo NPUOPUTET Npes ynpasassalLmTe u obuiecTsoTo. "3a uenta
TpAbBa Aa cnpem C TOBa CAAMO NocaywaHue. BploKkcen He ca HU HavanHUum. bprokcen e agMUHUCTPaLMA, KOATO TpsA6Ba Aa paboTu
B MHTEpEC Ha HapoauTe Ha EBponeicKkua cblo3, a He Aa Ce AbPXKM KaTo HaYasHWK M 43 NPOKapBa BPEAHW 32 MKOHOMUKUTE Ha
CTpaHuTe oT EBponeickus cbio3 pewweHus. Toea, ye Bassoxme B LLleHreH, B eBpo3oHaTa, ca A0obpu npeanoctaBku. Tpabea aa
n3nesem OT YePHMUA CNUCBK 3a NpaHe Ha napu, Tpabsa da Bnesem n B OUCP, 3a ga nmame Ha 6a30BO paBHULLE CXOAHW NO3ULUK C
ocTaHanuTe cTpaHu. Ho 6e3 Tesn pedopmu e ocTaHem nak nocnesHu B Tesum knybose.”
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V Bacun BeneB: [laHbyHaTa cMcTEMA € e AUHCTBEHOTO HU KOHKYPEHTHO NPeAMMCTBO, KOETO 3aAbpyKa BCe OLe UHBECTULUN
CnagbT B 6bArapckaTa MHAYCTPMA € YacT OT cnaja Ha eBponeinckaTa nHayctpwmsa. MNpes 2022 r. B bbarapma umalle ronsam pbeT, KaTo
TA 6elwe NMKoBa 3a MHAYcTpUATa. N oT aekempun 2022 r. UMame NOCTOAHEH CNag, Hafo0y — HUe ce BbpHaxme 5 roauMHu Hasag, nog,
HuBaTa Ha 2021 r. KaTto npogax6u. ToBa Kasa B npepgasaHeTo "Bbarapus, EBpona u cBeTbT Ha ¢oKyc” Ha Pagno POKYC
npepacepatenar Ha O6wWoOTo cbbpaHue Ha AcouMaumaTa Ha UHAYCTPUANHUA KanuTan B Bbarapus Bacun Benes.

Mo gymute My cnagbT B MHAYCTPUATA Ce Ab/KM Ha TPELLHN eBPOMNENCKN MOJUTUKM, KOUTO BOAAT 4O HeratuBeH pesyntart. "3a
YKaNOCT, MaKap U Ha AYMWU O3 MMALLe 3aMUCISAHE U HAKAKBM CUIHaIM 33 NPOMAHA B NOJIMTUKUTE, HA NPAKTUKA TakaBa NPOMAHa
HAma. CTaBa Ayma 3a 3eneHaTta cAenka, CTaBa Ayma 3a CaHKLMUTe, KOMTO ca pasmeHeHu c Pyckata deapepauma. Kbm Tax ce
npubasunxa mutata ot CALL 1 rpeliHUTE NOMTUKKM Ha Nasapa Ha Tpyaa. Ml BCUUKKUTE Te3M rPeLku Npu Hac ca MyATUNANLMPAHNK,”
065CHKN TOM 1 f06aBW, Ye BIMMAHUTE 3aeMM OT ObraPCKUTE NPABUTENCTBA MaKap 43 BOAAT 0 OTYMTAHE Ha PbCT Ha BB, BCbLyHOCT
Y Hac NpoOM3BOACTBOTO HaMasIABaA M Ce OTYUTA cnag B 6barapckaTa MHAYCTPUS.

"JlowoTo €, Ye He ce BUXKAA HAa XOPWU3OHTA MOJIOKUTENHA MPOMAHA,” Kasa roCcTbT M MOCOYM, Ye BbArapckuTe CTOKWM cTaBaT
HEKOHKYPEHTOCNOCOOHM KaKTO 3apajM BMCOKATa LleHa Ha eHepruaTa B bbarapus, BAOWEHOTO KAYeCTBO M KOJMYECTBO HA
yoBelLLKuTe pecypcK. "KaTo KOHKYPEHTOCNOCOBHOCT CMe KnacupaHu oT MHCTUMTYTa 3a pa3BuTMe Ha ynpasaeHuneTo B LLseliLapua Ha
57 macTo oT 69 cTpaHu, a No CbCTOAHUE Ha Na3apa Ha Tpyaa cMme Ha 69 mAacTo oT 69 cTpaHu. ToBa e He4OCTUT HA YOBELLKWN pecypcu
nopaaun aemorpadckaTta Katactpoda, HO U nopaau Heaobpo o6pa3oBaHME M HACOYEHOCT CAPAMO NOoTpebHOCTMTe Ha nasapa Ha
TPYAa, KaKTo M Mopajau MHOro MPeyku cpelly TpygoBaTa uMurpauma,” kasa Benes, kaTto cnopes Hero Bcuyko ToBa obycnasa u
TPAWHMA CNag Ha YyKAEeCTPAaHHUTE MHBECTULMMU Y HaC.

[aHbyHaTa cMcTema e e AMHCTBEHOTO HU KOHKYPEHTHO NPeaMMCTBO, KOETO 334bpKa BCe OLLe MHBECTULMMN N HOBELLIKU PECYPCU BbB
BMCOKOTEXHOI0rMYHUTE chepu, KaTo bbarapua e Ha 5-0 macTo B EBpona no Han-4o6pa fAaHbYHa CUCTEMA, 3 L0 Ce OTHACA A0 AaHDBK
Aoxoam GU3MYECKM iMLa CMe Ha NbpBO MACTO, Aobasu Toi: "M HMe cera ToBa MCKame Aa ro pasBajnm, 33 43 U3rOHMM U Te3un
WHBECTULMM BB BUCOKOTEXHONOTMYHUTE 061aCTU C BUCOKA A06aBeHa CTOMHOCT, C BUCOKM Bb3HArpaxkaeHua,” kasa Benes.

Bce nak cnopef, ekcnepTa BCMYKO e NONPaBMMO, aKo Ce NMOCTaBM KaTo NPUOPUTET Npes ynpasassalLimTe n obuiectsoTo. "3a uenta
TpA6Ba Aa cnpem C ToBa CAAMNO nocaywaHue. Bplokcen He ca HU HavanHuum. Bprokcen e agMUHUCTpaLMA, KOATO TpA6Ba Aa paboTu
B MHTEpec Ha HapoauTe Ha EBponeicKkua cblo3, a He Aa Ce AbPMKM KaTo HayasHWMK M A3 NPOKapBa BPeAHW 38 MKOHOMUKUTE Ha
CTpaHuTe oT EBponeickua cbio3 pewweHua. Toea, Ye Bassoxme B LLeHreH, B eBpo3oHaTa, ca Aobpu npegnoctaBku. Tpabea aa
n3nesem OT YepHUA CNUCHK 3a NpaHe Ha napu, Tpsabea Aa Baesem n B OUCP, 3a Aa Mmame Ha 6a30BO PaBHULLE CXOAHW NO3ULUK C
ocTaHanuTe cTpaHu. Ho 6e3 Te3n pedopmu e ocTaHem Nak nocnegHu B Tesm kKnybose.”
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V Bacun Benes: laHb4yHaTa cMcTeMa € e4UHCTBEHOTO HU KOHKYPEHTHO NPeauMCTBO, KOETO 3a4bpiKa BCe OLLe UHBEeCTULUN
CnaabT B 6brapckaTa MHAYCTPUA € YacT OT cnaja Ha esponeickata nHayctpusa. Mpes 2022 r. 8 bbarapus nmatle ronsam puber, KaTo
TA Helwe NMKoBa 3a NHAYCTpUATA. U oT aekemspu 2022 . UMame NOCTOAHEH CMaj HaZLo/ly — HUE ce BbpHaxme 5 roguMHu Hasag, noa,
HuBaTa Ha 2021 r. Kato npoaaxbu. ToBa Kasa B npepasaHeTo "Bbarapua, EBpona u cBeTbT Ha ¢oKyc” Ha Pagno POKYC
npeaceaatenar Ha O6wo0To cbbpaHue Ha AcoumaumaTa Ha UHAYCTPUANHUA KanuTan B Bbarapua Bacun Benes.

Mo aymute my cnagbT B MHAYCTPUATA Ce Ob/IKM HA TPELIHWU €BPOMENCKM MOSUTUKN, KOUTO BOAAT A0 HeraTmseH pesynTat. "3a
YKaNOCT, MaKap M Ha AyMU Aa UMalle 3aMUCNAHE U HAKAKBM CUTHAN 33 NPOMAHA B NOJIMTUKUTE, HA NPAKTMKA TakaBa NpomsaHa
HAMma. CTtaBa Ayma 3a 3eneHaTa cAenka, CTaBa Ayma 33 CaHKUMUTE, KOUTO ca pasmeHeHu c Pyckata depepauma. Kbm tax ce
npubasuxa mutaTa ot CALL 1 rpelwHMTe NOAUTUKM Ha Na3apa Ha Tpyaa. M BCUUKMTE Te3u rpeLlkun Npu Hac ca MyaTUNAMLMpPaHK,”
06AcHM ToI M f06aBW, Ye B3UMAHUTE 3aemm OT 6bIrapcKMTe NPaBUTENCTBA MaKap a BOAAT 40 OTYUTAHE Ha pbCT Ha BBIM, BcbwHOCT
Yy Hac Npou3BOACTBOTO HAMasIsiBa U Ce OTYMTa crag, B 6barapckata MHAYCTpUS.

"JlowoTo e, Ye He ce BUXKAA HAa XOPWU3OHTA MONIOKUTENHA MPOMAHA,” Kasa roCTbT M MOCOYM, Ye BbArapckuTe CTOKWM cTaBaT
HEKOHKYPEHTOCNOCOOHM KaKTO 3apaju BMCOKAaTa LeHa Ha eHepruaTa B Bbarapusa, BAOWEHOTO KayecTBO M KOJMYECTBO Ha
yoBelLKuTe pecypcu. "KaTo KOHKYPEeHTOCNOCO6HOCT cMe KnacupaHu oT MHCTMTYTa 3a pa3BuTMe Ha ynpasaeHuneTo B LLseliLapua Ha
57 macTto oT 69 cTpaHu, a NO CbCTOAHWE HA Na3apa Ha TpyAa cMme Ha 69 mAacTo oT 69 cTpaHu. ToBa e He4OCTUT HAa YOBELLKN pecypcu
nopaan aemorpadckaTta Katactpoda, Ho U nopagm Hefobpo 06pa3oBaHME M HACOYEHOCT CAPAMO NOTPeBHOCTMTE HA Nasapa Ha
TPYAa, KaKTo M Mopaan MHOro MPeyku cpelly TpyaoBaTa MMMrpaumsa,” Kasa Benes, KaTto cnopes Hero BCcMYKo ToBa obycnaa u
TPaMHWA cnag Ha YyKAEeCTPaHHUTE MHBECTULLMM Y HaC.

[aHbyHaTa cMcTema e e AMHCTBEHOTO HU KOHKYPEHTHO NPeAMMCTBO, KOETO 3a4bpKa BCe OLLe MHBECTULMMN N YOBELLIKU Pecypcu BbB
BMCOKOTEXHO/I0rMYHUTE chepu, KaTo bbarapuma e Ha 5-0 mAcTo B EBpona no Han-gobpa AaHbyYHa CMCTEMA, a LW Ce OTHACA A0 AaHDBK
Aoxoam ¢usmnyeckn amua cMe Ha NbpBO MACTO, Aobasu Toi: "M HMe cera ToBa MCKame Aa ro pasBajnMm, 3a Aa U3FOHUM U Te3un
WHBECTULMM BB BUCOKOTEXHONOTMYHUTE 061aCTU € BUCOKa A0D6aBeHa CTOMHOCT, C BUCOKM Bb3HarpaxkaeHua,” kasa Benes.

Bce nak cnopef, ekcnepTa BCMYKO e NONPaBUMMO, aKo Ce NMOCTaBM KaTo NPUOPUTET Npes ynpasassalimTe n obuiectsoTo. "3a uenta
TpAbBa Aa cNpem C TOBA C/AMO nocaywaHue. bBptoKkcen He ca HU HavanHUum. bprokcen e agMUHUCTPaLLMA, KOATo TpsA6Ba Aa paboTu
B MHTEpec Ha HapoauTe Ha EBponenckua cbio3, a He Aa Ce AbPXKM KaTo HaYa/HUK U A3 NPOKapBa BPeAHW 32 MKOHOMMUKUTE Ha
CTpaHuTe oT EBponeickus cbio3 pewweHus. Toea, ye Basisoxme B LLieHreH, B eBpo3oHaTa, ca Aobpu npeanoctaBku. Tpabea aa
n3nesem OT YepPHMA CNUCHK 3a NpaHe Ha napu, Tpsbea Aa Bnesem n B OUCP, 3a fa Mmame Ha 6a30BO PaBHULLE CXOAHW NO3ULUK C
OoCTaHanuTe cTpaHu. Ho 6e3 Tean pedopmu We ocTaHem NaKk nociegHu B Tesn knybose.”

Blagoevgrad 24

V Bacun Benes: [laHb4yHaTa cUCTEMA € € AUHCTBEHOTO HU KOHKYPEHTHO NPeAMMCTBO, KOETO 3a4bpiKa BCe oLe MHBEeCTULLMN
CnagbT B 6bArapckaTa MHAYCTPMA € YacT OT cnaja Ha eBponeinckaTa nHayctpumsa. Mpes 2022 r. B bbarapma umalle ronsam pbeT, KaTo
TA 6elwe NMKoBa 3a MHAYcTpUATa. N oT aekemepu 2022 r. UMame NOCTOAHEH CNag, Hafo0y — HUe ce BbpHaxme 5 roauMHu Hasag, nog,
HuBaTa Ha 2021 r. KaTto npogax6u. ToBa Kasa B npepgasaHeTo "Bbarapus, EBpona u ceBeTbT Ha ¢oKyc” Ha Pagno POKYC
npeaceaatTenar Ha O6wW,0To cbbpaHue Ha AcoumaumaTa Ha UHAYCTPUANHUA KanuTan B Bbarapua Bacun Benes.

Mo aymute my cnagbT B MHAYCTPUATA Ce Ob/IKM HA FPELIHWU €BPOMENCKM MOMUTUKN, KOUTO BOAAT A0 HeraTueBeH pesynTat. "3a
YKaNoCT, MaKap M Ha AyMU Aa UMaLle 3aMUCAAHE U HAKAKBM CUTHAIN 33 NPOMAHA B NOJIMTUKUTE, HA NPAKTMKa TakaBa NpomMaAHa
HAMa. CTaBa Ayma 3a 3eneHaTta cAenka, cTaBa Ayma 3a CaHKLMUTE, KOMTO ca padmeHeHu c Pyckata deapepauma. Kbm Tax ce
npubasuxa mutaTa ot CALL 1 rpelwHMTe NOAUTUKM Ha Nasapa Ha TpyAa. M BCUUKMTE Te3u rpeLlkmn nNpu Hac ca MyaTUNAMLMpPaHK,”
06ACHU TO M f06aBW, Ye BIMMAHUTE 3aeMM OT ObIrapCKUTE NPABUTENCTBA MaKap A4a BOAAT [0 OTYMTAHE Ha PbCT Ha BB, BCbLyHOCT
Yy Hac Npo13BOACTBOTO HAMasIfiBa U Ce OTYMTa chnag B 6barapckaTa MHAYCTPUA.

"/lowoTo e, Ye He ce BMXKAA HA XOPWU3OHTA MOJIOXKMUTENHA MPOMAHA,” Kasa rocTbT M MOCOYM, Ye ObArapcKkMTe CTOKM CTaBaT
HEKOHKYpPEHTOCNOCOOHN KAKTO 3apagM BWMCOKaTa LeHa Ha eHeprusaTa B Bbarapus, BNOLWEHOTO KayecTBO M KOJIMYECTBO HaA
yoBeLlKuTe pecypcu. "KaTo KOHKYPEeHTOCNOCOHHOCT cMme KnacupaHu oT MHCTUTYTa 3a pa3BuTUE Ha ynpasaeHuneTo B LLsenuapua Ha
57 macTo oT 69 cTpaHu, a NO CbCTOAHWE HA Na3apa Ha TpyAa cMme Ha 69 mAacTo oT 69 cTpaHu. ToBa e He4OCTUT HA YOBELLKN pecypcu
nopaau aemorpadckaTta Katactpoda, HO U nopaau Hefobpo 06pa3oBaHME M HACOYEHOCT CAPAMO NOTPebHOCTMTe Ha nasapa Ha
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TPYAa, KaKTo M Mopaau MHOro MPeyku cpelly TpyaoBaTa uMmurpaumsa,” kasa Benes, KaTto cnopes Hero BcMYKo ToBa obycnassa u
TPalHUA CNaA Ha YyXKAECTPAHHUTE MHBECTULMMN Y HaC.

[aHbyHaTa cMcTeMa e e AMHCTBEHOTO HU KOHKYPEHTHO NPeaMMCTBO, KOETO 334bpKa BCE OLLEe MHBECTULMMU N YOBELLKU PECYPCU BbB
BMCOKOTEXHO/IOTMYHUTE chepu, KaTo bbarapusa e Ha 5-o0 mAcTo B EBpona no Han-aobpa AaHbYHa CUCTEMA, A WO Ce OTHACA A0 AaHDBK
poxoan GU3NYECKM nLa CMe Ha MbpBO MACTO, A06aBu Toi: "M HMe cera ToBa UCKame Aa ro passa/jiMm, 33 Aa U3FOHUM U Te3un
WHBECTULIMKN BbB BUCOKOTEXHOOMMYHUTE 061aCTM C BUCOKA AobaBeHa CTOMHOCT, C BUCOKM Bb3HarparkaeHus,” kasa Benes.

Bce nak cnopef, ekcnepTa BCMYKO e NONPaBMMO, aKo Ce NMOCTaBM KaTo NPUOPUTET Npes ynpasassalLmTe u obuiectsoTo. "3a uenta
TpAbBa Aa cnpem C ToBa CAAMO NocaywaHue. BploKkcen He ca HU HavanHUum. bprokcen e agMUHUCTPaLMA, KOATO TpsA6Ba Aa paboTu
B MHTEpEeC Ha HapoamTe Ha EBponeicKkua cblo3, a He a3 Ce AbPXKM KaTo HaYa/HWMK M 43 NPOKapBa BPeAHW 32 UKOHOMUKUTE Ha
CTpaHuTe oT EBponeickus cbio3 pewweHus. Toea, ye Bassoxme B LLleHreH, B eBpo3oHaTa, ca A0bpu npegnoctaBku. Tpabea aa
n3nesem OT YepHMUA CNUCHK 3a NpaHe Ha napu, Tpsbea Aa Baesem n B OUCP, 3a Aa Mmame Ha 6a30BO PaBHULLE CXOAHW NO3ULUK C
ocTaHanuTe cTpaHu. Ho 6e3 Tesn pedopmu e ocTaHem nNak nocneaHu B Tesum knybose.”

,QZHGS mMmocm

V Bacun Benes: bbarapckata MHAYCTPUA ce BbpHa NeT roguWHU Hasag,

Mpeacepatenat Ha OC Ha AUMKB oyepTa mpayHa KapTUHA 3@ MKOHOMMKATA U UHBECTULNMUTE

Bb/Arapckata MHAYCTPUA € B TPAeH perpec, KaTo HMBaTa Ha NpofarKbuTe ca ce CPMHANM A0 NOKasaTenuTe OT npeaun NeT roauHu.
ToBa npeaynpeaun npegceaatenar Ha O6wWoTo cbbpaHue Acoumnaumara Ha MHAYCTPUANHUA KanuTan B bbarapua (AUKB) Bacun
BeneB B edupa Ha Pagmo "dokyc", untupan ot AreHums "dokyc". Cnopen Hero AaHbyHaTa CUMCTEMa OCTaBa €AWHCTBEHMAT
"cnacuTteneH noac", KOMTO 3aAbpKa MHBECTUTOPUTE Y HAC.

"Om dekemspu 2022 200uHa umame NocmosHeH crnad Hadosy — Hue ce 8bpHaxme 5 200uHU Ha3ad, nod Husama Ha 2021 200uHa
Kamo npodaxbu," 3ansn Bacun Benes. Ton nopyepta, Ye MUKLT Ha MHAYCTpMATa e 6un npes 2022 roauHa, cnep, KoeTo e
nocnezBana HeraTMBHa cepus, KOATO NPOAbL/XKABA M B HayanoTo Ha 2026 roauHa.

BbHLWHM GaKTOPU UK YNPABAEHCKU TPELLKN?

Mpepcenatenat Ha AMKB NocoYn KaTo OCHOBHW BUHOBHUMUM 33 CUTYaUMATA BbHLWHWUTE reonoantTuyeckn GakTopu n eBponeiickute
perynauum, cnectTaBamkn KPUTUKKM KbM BbTpeLLHATa epeKTUBHOCT Ha NpeanpusaTuaTta. Cnopes Hero "3eneHaTa caenka”, caHkuuuTe
cpeuty Pycua n muTaTa, HanoxkeHu ot CALL, ca cb3ganm TOKCMYHA CMecC 3a POAHOTO NPOU3BOACTBO.

"Bcuykume me3u 2pewKu npu HAc ca myamunauyupaHu,” obacHn Benes v fonbaHW, Ye BbNPEKU OTYETEHUA PBCT Ha BpyTHUS
BbTpelleH npoayKT (BBM), To ce AbaXKM OCHOBHO Ha 3aeMu U NoTpebieHne, J,OKATO peasHoTO NPOU3BOACTBO Ce CBUBA.
HdaHbuute — nocnegHaTa KpenocT

B cBoA aHanu3 Benes HanpaBu U NpMU3HaHMeE 33 CbCTOSHMETO Ha Bb/rapckata KOHKypeHTocnocobHocT. Cnopea Hero cTpaHaTa Hu
He NPMB/IMYA MHBECTUTOPU C MHOBALMM, MHOPACTPYKTYpa UM NPaBOB pea, a eAUHCTBEHO C HUCKU AaHbUM.

"laHv4Hama cucmema e eGUHCMBEHOMO HU KOHKYPEeHMHO Npedumcmaeo, Koemo 3a0bpHa 8ce owje UHBeCMuUyuu U 4Y08ewKu
pecypcu 8b8 8UCOKOMEXHOM02UYHUMeE cihepu,” KaTeropuueH 6e Toil. Benes npeaynpenm, Ye BCAKAKBM OMWUTM 33 NMPOMSAHA Ha
JAHDBYHUA MOLEN LLE U3TOHAT U MaJIKOTO OCTaHaIM BUCOKOTEXHONOTMYHUN BU3HECH.

Mo3numaTta Ha bM3Heca naBa Ha GoHa Ha Npoab/KasawmTe aebatn 3a aemorpadcekata Kpusa. bbarapma e Ha 57-mo macTo no
KOHKYPEHTOCNOCOBHOCT M Ha Noc/iegHOTO 69-TO MACTO NO CbCTOAHME HA Nasapa Ha TPyAa B KnacaumaTta Ha MHCTUTYTa 3a pa3suTue
Ha ynpasneHueTo B LUBeliuapua. Benes onpegenn cutyauusaTta KaTto "aemorpadcka Katactpoda", 3agbnboyeHa oT HegobpoTo
obpasoBaHMe 1 NpeyKUTe Npes TpyaoBaTa UMUTpaLms.

Kputnka Kkbm bprokcen

B TMNMYHMA 3a paboToaTeNckuTe opraHnsauum ctun, Benes npusosa 3a No-TBbpAa NOANTUKA cnpAmo EBponelickua cbios.

"3a yeama mpabea O0a cripem ¢ mosa cAAMNo nocaywaxue. bprokcen He ca HU HA4anHUYU. bprokcen e admMuHUCMpayus, Koamo
mpsabsea 0a pabomu 8 uHmMepec Ha Hapodume Ha EsponelicKkus cbto3," KOMEHTMPA TOM, BU3UPAMKM perynaummnTe, KOMTo cnopes,
6u3Heca 3a4yLwaBaT UKOHOMMKATA.

Bbnpekn YepHaTa MPOrHO3a, €KCNepTbT BMMKAA HAAeX4a B YNeHCTBOTO B LleHreH M eBpO30HaTa, KaKTO U B MOTEHUMANHOTO
yneHctBo B OMCP, HO camo aKo cTpaHaTa ycrnee Aa usnese oT "4yepHua CNUCHK" 3a NpaHe Ha napu U NpoBeae HeobxoanmUTe
pedopmu.



gH@C +

V Bacun Benes: Hue cme B MIKOHOMMYECKa KpU3a, UMame cnag Ha UHAYCTPUANTHOTO NPOU3BOACTBO

MHBECTULMM He ce NPaBAT, KOraTo HAMA Xopa, Nocoun npeacepaTenar Ha O6woTo cbb6paHue Ha AUKB.

ABTOPBT Ha AOKNafa ,3awo bbarapua HAMA Hy)KAa OT BHOC Ha paboTHa pbka" leopru Bynarkes nocoum B edpupa Ha Hoea
TeNeBn3unA, Ye BbMNPEKM OTPOMHUA BHOC Ha paboTHa pbKa AedULMTLT CTaBa BCE NO-TONAM.

»3a nocnegHute 3-4 rogMHM MMame NokaysaHe ¢ 4 NbTW, HO NPOHAEMBT OCTaBa HepelleH. Cnopea AaHHUTe Ha HCU B ceKTopuTe,
B KOMTO Ce BHACAT Hai-MHOro PaboTHULUM OT Yy»KOMHA, MMame cnafj B KoeduumeHTa Ha 3aeTocT. He e epeKT oT HamanABaHETO Ha
HaceneHueTo. BHOCHT Ha paboTHMLM He pelwasa Npobiema Cbe 3acTapABaHeTo. Mmame OrpomeH peseps OT XOpa, KOUTO He ca Ha
nasapa Ha TpyAa, Ll0pPU He ce perucTpupaTt Kato 6e3paboTHU. 3alo He ce nNpaBM NoBeYe 3a MHTerpauma Ha nasapa Ha Tpyaa?
MHO3MHa Ka3BaT, Ye UMAT XKeNaHue, HO ca 06e3KyparKeHU - TbPCUN ca AbAro Bpeme paboTa, HO He ca HAMEPWIM 3340BOIUTENTHU
ycnosus", otbenssa Tou.

Mo gymuTte my AOoNyCTUMUTE KBOTU 3a YyXKAeHUM ca fo 40% oT nepcoHana.

"Mma npeanoxeHuns ga ce 0/1eKOTU NEPMOABLT 3a NO-Ab/TOCPOYHO NpebusaBaHe 1 ToM Aa e o 3 roguHu. MNMpucnocobrxme ce Kbm
BHOC Ha eBTMHA paboTHa pbKa", 06scHM Bynaskes.

MNpeacenatenat Ha O6wWoT0 cbbpaHue Ha AUKE Bacun Benes cmATa, Ye BHOCHT YacTMUHO pellaBa Npobaema ¢ Aeduunt Ha paboTHa
pbKa.

,»3aTOBa TOM TpAbBa Aa 6bae yBeNUYEH M YCKOpeH. MHBECTUUMM He ce NPaBAT, KOraTo HAMA Xopa, a 6e3 MHBECTULMU HE MOXKEM 43
NPOLAB/MKMUM MKOHOMMUYECKUA CU pacTex. Yyxaute paboTHMUM obayve M3AM3aT MO-CKbMNO OT ObArapcKkMTe naawa um ce
HacTaHABAHETO, KAaKTO M ABYMNOCOYEH BUeT, KOETO OCKbMABA C 0KONO 25%. Hama 6barapckm pabotogaten, KOWTO Aa npeanoyeTe
yyxgeHew, npes 6bArapuH, ako Mma Takasa onuma. OT 200 go 250 000 paboTHMUM He JOCTMIAT cnopes, roANWHUTE AaHHU. Hue
CMe B MKOHOMMYECKa Kpu3a, MMame Ccnag Ha MHAYCTPUAZHOTO NPOoM3BOACTBO OT 33 meceua. TpyaoBaTa MUrpauma y Hac e
npeavmHo ce3oHHa. C eanHHO paspewnTesnHo ca 13 000 ayww - 3a egHa roguHa", ob6obuwm Benes.

Dnes.bg

V Benes: CTpaHaTa e Ha nocnegHuTe mecta B EC no nusectuumm

MKoOHOMMKaTa HU e B KpM3a, C HAMaNeHo MHAYCTPMaNHO NnpoussoacTeo Beye 33 meceua. CTpaHaTa HX OCTaBa Ha Noc/ieaAHUTe mecTa
B EBponeincKkMa cbio3 No MHBECTMLMWU B KanuTan M poboTusalmaA, KOeTo NoKasea, Ye AedUUUTBLT Ha TPy € Cblo pesynTaTt oT
HeAOCTUT Ha KanuTana u TexHonoruu, Kasa Bacun Benes, npeaceaarten Ha O6w,01o cbbpaHme Ha AcoumaumaTta Ha UHAYCTPUANHUA
Kanutan B bbarapua (AUKB), npeg Hosa T8.

Bbnpekn yBennyaBaHETO Ha BHOCA Ha paboTHMUM OT TpeTu cTpaHu caeg 2021 r., geduuMTbT Ha Tpya Ha 6bArapckus nasap
HapacTBa ¢ Hag, 25%, NnokasBa Npoy4BaHe Ha EKcnepTHMA KNy6 3a MIKOHOMMKKa U noauTuka (EKUM).

BeneB KOMEHTMPA, Y€ BHOCBT Ha 4YyKAM PabOTHUUM YaCTUYHO peluaBa nNpobsema, HO M3/1M3a 3HAYMTENHO MNO-CKbMO 3a
paboToaaTenuTe — C 4ONMbAHUTENIHN Pa3X0aM 332 HacTaHABaHe M ABYrNocoyYeH buneT, KoeTo OcKbNABa TPyAa C 0Kono 25%.

Cnopep AaHHWUTe CTpaHaTa pasnosara ¢ BbTpeLleH pe3eps oT Hag 1 MUANOH HeaKTUBHM nua, Kato 85 000 oT TAX 3aABABAT KenaHue
na paboTaTt. ToBa Noka3Ba, Ye bbarapma He N3NUTBA OCTPa HyXKAa OT MacOB BHOC Ha YyaecTpaHHa paboTHa cuna.

»HAma 6barapcku pabotogaten, KOMTO Aa npegnoyere yyxaeHel nped 6bArapuH, ako Mma Takasa onuuma. Cnopeg roauwHUTe
AaHHW HeJOoCTUIbT Ha paboTHa pbka e mexay 200 u 250 xunagu gywmn", nocoun Benes.

Mo gymuTe my TpypoBaTa MUrpaLma y Hac e npeguMmMHo ce3oHHa. C eAUHHO paspelwmnTenHo 3a paboTa ca perucTpmpanm egea 13
000 aywu 3a egHa roaunHa.

Uckpa.be

V Bacun Benes: BHOCHT Ha pabOTHMLM YACTMUYHO peluasa Nnpobaema c HeA0CTMra Ha Kaapm

BHOCLT Ha pPaboOTHMLM YacTMYHO pelwasa npobnema C HegoCTMra Ha Kagpu. ToBa KOmeHTMpa npeacepatenat Ha O6woTo
cbbpaHue Ha Acoumauma Ha MHAYCTPUANHUA Kanutan B bbarapua Bacun Benes, yTouHABaNKMK:

»3amoea sHocbm mpsabsea 0a ce ysenuyu U YCKOpu. MIHeecmuyuu He ce Npasam, Ko2amo HAMA xopd, a 6e3 uHeecmuyuu
UKOHOMUYeECKUAmM pacmex cnupa.”



Yyxaute paboTHMLM M31M3AT NO-CKBMO — N/AWA Ce HacTaHABaHe W ABYMNocovyeH H6uaeT, KOeTo OCKbhABa € oKono 25%. Hama
6barapckm pabotoaaten, KOWTO Aa npegnoyeTe YyxKaeHel npes 6barapuH, ako MMa TakaBa Bb3MOXKHOCT, MoAyepTa eKCnepTsbT.
Mo aymute my HegocturbT e oT 200 000 o 250 000 paboTHULM. B mOMeHTa cme B MKOHOMWMYECKa Kpu3a, UHAYCTPUANHOTO
NpPOun3BOACTBO cnaga Beye 33 meceua.

» Tpydosama muzpayua y Hac e npedumHo ce3oHHa. C eQUHHO paspewiumenHo pabomam 13 000 Oywu 3a no edHa 200UHA“, 3aABU
Benes.

4-ma enacm

V Bacun Benes: Hue cme B UIKOHOMMYeECKa Kpusa

Bbnpekn yBennMyaBaHeToO Ha BHOCA Ha pPaboTHMLM OT TpeTu cTpaHu cned 2021 r., aeduunTbT Ha TPyA Ha 6bArapckMA nasap
HapacTBa ¢ Hag 25%, noka3sa Npoy4YBaHe Ha EKkcnepTHUSA Ky6 33 KOHOMMKA U noautuka (EKUM).

Cnopep AaHHWUTE CTpaHaTa pasnoJara € BbTpelleH pe3eps OT Hag 1 MMAnOH HeaKTUBHM inua, Kato 85 000 oT TAx 3aABABAT XKenaHue
Aa paboTaTt. ToBa nNokasea, Ye bbarapua He U3NUTBA OCTPa HY}KAA OT MAacoB BHOC Ha YyXaecTpaHHa paboTHa cuna.

,BHOCBT Ha 4yXau paboTHUUM 4YacTMYHO pewasa npobnema, HO M3AM3a 3HAYUTENHO MO-CKbMO 3a paboTogatenute — ¢
AOMBAHUTENIHM PA3X0AM 33 HacTaHABAHE W [ABYMNOCOYEH 6UeT, KOeTo OCKbNABaA Tpyaa € oKono 25%“, komeHTupa npes Hosa T8
Bacun Benes, npeaceparten Ha O6w,o0To cbbpaHune Ha AcoumnaumaTa Ha MHAYCTpUaNAHUA Kanutan B bbarapua (AUKB).

CTpaHaTa obaye ocTaBa Ha nocneHUTe mecTa B EBponeinckus cbtos No MHBECTUMLMM B KanuTaa n poboTnsaums, KOeTo NoKasea, Ye
4edNUNTBT Ha TPYA e CbLUo pe3ynTaT OT HeZOCTUT Ha KanuTaa U TEXHO/I0TUN.

»HAMa 6barapcku paboTtogarten, KOWTO Aa npegnoyeTe yyKaeHew npes 6barapyH, ako Mma Takasa onuua. Cnopes roguiiHuTe
OaHHW HeZoCTUIbT Ha paboTHa pbKa e mexay 200 u 250 xunaam aywm. MIKOHOMMWKATa HU e B KpM3a, C HaMasieHO MHAYCTPUaIHO
npou3BoAcTBO Beuve 33 meceua. TpyaoBaTa MUIpauma y Hac e npeguMHO ce3oHHa. C eguHHO paspewnTenHo 3a pabota ca
peructpupanu egpa 13 000 aywwm 3a eaHa roguMHa“, nocoun Benes.

BaxtHu 06wecm66HO-UKOHOMU‘IECKU u noaumu4yecku memu

bHT

V [iBe ceamunum c eBpoTo: Kak ce cnpaBAT MasiKUTe MarasuHu U Bb3PacTHUTE KIUEHTHU

[Hec ce HaBbPLIBAT TOYHO ABE CEAMMULM OT BbBEXKAAHETO Ha eBpoTO B bbarapua. Cien NbpBOHAYaHUA LWOK U 0ObpKBaHe —
npoBepsaBaMe KakK U3rnexaa cuTyaumata cera, ocobeHo B MankuTe KBapTaslHU MarasmMHu, KbeTo nasapyBaT OCHOBHO Bb3PacTHU
X0pa, KOUTO BeYe Noay4mxa v NbpPBUTE CU NEHCUU B €BPO.

OT 1 sHyapu TbproBUMTE Ca A/TbXKHU A3 BPbLLAT PECTO M3LAMO B €BPO, a KOraTo HAMa A0CTaTbYyHO Ha/MYHOCT, TOBa Ce NpaBu B
NeBoBe. B MankuTe KBapTasiHWU MarasuHu CAYKUTENUTe CNOAENAT, Ye Ha/IMYHOCTUTE OT eBPpObaHKHOTHM Ca A0CTaTbyHU, @ KAacoBUTE
CMCTEMM aBTOMATMYHO M34YNC/IABAT PECTO B EBPO U 1EBOBE.

,Cnpasame ce yydecHo. Cucmemama e ysecHeHuUe 3d HaC — d8MOMOaMuUYHO pa3npedesns espomo U saesose”, Kasea PaduaHa
LlaHo8a, KOHCYaAMAHM 8 K8APMAseH MA2A3UH.

TA YTOYHM, Ye uMaT ABe Kacu — efiHa C 1eBOBE U eZHa C eBpO.

Mo gymuTe i NOBEYETO KIMEHTM BeYe nas3apysaT C €BPO, HO MMA U TaKMBa, KOMUTO NpeanoYMTaT Aa NAawaT M nosyyaBaT pecTo B
6bArapcku nesose.

Mo-cneunanHo Bb3pacTHUTE XOpa BCE OLLLe MMAT HyXKAa OT nomoll, 06ACHABAT CAyKutenute.

,C Kapmu e no-necHo, HoO cMme MyK, 3a 0a nomazame. lnedam Kacosus 60H u ce 3ampyodHAsam, HU um nomazame”, dobass LlaHosa.
OT byprac cbobliaBaT, Ye BCe olle Ce MoJiydyaBaT CUIHaAM 3a OTKa3aHO MJallaHe C eBpo, MABaWM OT APYrM ObpKaBu.
CrneumanncTute NPUMNOMHSAT, Y€ BCUYKMN eBPOBAHKHOTU M EBPOMOHETHM Ca BaSIMAHM HAaBCAKbAE B €BPO30HATa, HE3aBUCMMO KbZe ca
oTrneyYaTaHu.



V HAIN npepactaBa cpoKoOBeTE 3a AeKNapupaHe Ha goxoauTe 3a 2025 r.

HaunoHanHaTta areHumMA 3a NpUXoanTe e NPeAcTaBM CPOKOBETE 3a AeK/apupaHe M NialllaHe Ha AaHbKa 33 AOBHACAHE, Ab/IKUM
33 4OXOAWUTE HU Npe3 MUHanaTa rogmHa.

ToBa e nbpBaTa AaHbYHA KaMMaHMA, KOATO Ce MpoBexaa cnen NpucbeguHABAHETO HU KbM €BPO30HaTa, HO AEeKNapupaHeTo 1
naalaHeTo Ha AaHbLM 33 OBHACAHE e 32 40X0ANTe OT MMHanaTa roguHa.

Mpe3 NATOTO CTaHa ACHO, Ye AeKnapauuuTe Le ca B eBa, 3all0TO AOXOAMTe MUHaNaTta rogMHa ca nojyvyeHu B Tasu BasnyTta, HO
JaHDBKDBT We 6bae npeBanyTMpaH B eBpo.

bHP

V EBpOTO T/1acKa 6barapcku Kanutan Kbm CeBepHa Mopuus

BaAnsaHeTo Ha Bbbarapua B eBpoO30OHaTa BeYe OKa3Ba B/AWAHME BbPXYy WMHBECTULMOHHWUTE Harnacu Ha 6barapckma HGusHec U
AOMaKMHCTBaTa, KaTo BCE MO-OTYET/IMBO Ce 3aCU/IBa MHTEPECHT KbM HEABUMXMMU MMOTU U 613Hecun B CeBepHa MpumaA. ToBa nuie
rPBUKMAT BECTHUK ,XpOoHOC", n3gasaH B KOMOTUHM.

M3paHWeTo LMTUpPa MKOHOMKUCTH, cropes KouTo obLaTta rpaHMLa U eaMHHATa eBPONENCcKa BanyTa Cb3AaBaT NpeanocTaBKM 3a no-
LUMPOKA ,, MHBECTULIMOHHA aTaKa” — He CaMo B CEKTOPA Ha HEABUMKMMUTE UMOTU, HO U B TbProBUATA, TYPU3MA, KETbPUHTA, YCAyruTe
W pa3BieyeHUaTa.

Mpe3naeHTbT Ha MPbLKO-6bArapcKaTa TbProBCKO-NpoMULIEHa Kamapa XpucToc KasaHAa3une noayvepTasa, Ye NpucbeanHABaHETO
Ha bbarapua Kbm eBpo30OHaTa 3HAUYMTENHO LWe YNecHUM [ABYCTPAHHUTE CAEe/IKM, KaTo eNMMUHMpA pasxoguTe 3a BanyTHO
npesanytupaHe ot 3—-4% u cbnbTcTBalaTa 6opokpauma. Mo aymute my ToBa e oce3aeMo obnekyeHue 3a rPbLKUTE KOMNAHUMY,
onepupalwm B bbarapua.

EkcnepTtuTte obave npeaynpexaaBaT, ye eBeHTyaseH UHPNALMOHEH HAaTUCK MOXKe [a OrpaHMYM NokynaTesiHaTa CrnocobHOCT Ha
cpenHua 6bArapcKku rpakgaHuH U 4a ce 0TPasK KAKTO Ha YecToTaTa Ha MbTyBaHMATA, Taka U Ha pa3xoguTe No BpeMe Ha NoYMBKa.
»XpoHoc" 0T6enA3Ba, Ye Ha TO3M eTan NPOrHO3MTe OCTaBaT NPeAna3IMBM, @ O4YaKBaAHMATA Ca NPEXOAbT KbM eBpOTO B Bbarapua ga
npemuHe 6e3 cCepMo3HU LLEHOBU CbTPeCceHus.

V PbCT Ha ueHaTa Ha rasa B EBpona Hag 32 eBpo 3a meraBaTt4yac

LleHnTe Ha npupogHusa ras B EBpona ce nokauunxa Hag, 32 eBpo 3a merasatyac (MWh), LOCTUraikn Hali-BUCOKO HWMBO OT HAYaNOTO
Ha HoemBpu 2025 r., NogKpeneHn OT PUCKOBETE OT MO-CTyAEHO BPeme, MO-HUCKUTE HMBA Ha CbXPaHEHMe M HapacTBalute
reono/IMTMYECKM ONaceHns OTHOCHO AOCTaBKUTE Ha BTeYHEH npupoaeH ras (LNG).

[JoKaTo nporHo3uTe MOKas3BaT, Ye BPEMETO Lie OCTaHaT NO-MeKO OT HOPMAJIHOTO npe3 cneppawmTte 10 AHW, moaenute coyat
NoAHOBABAHE Ha CTY40BETE KbM Kpas Ha AHyapw.

CTypeHuTe nepuog npes nocnegHuTe gHU A0BeLoXa A0 No-6bp30 M3TErnsaHe Ha CMHbO ropu OT razoxpaHuanwata B EC, octaBaikm
M 3amb/IHEHW Ha OKoo 53,7% Kbm 12-Tu aHyapu (cnopes paHHMTe Ha Gas Infrastructure Europe - GIE) - gocTa nog HMBOTO Ha
3anbAHAeMOocCT oT 65,78% rogmHa no-paHo.

B CbLLOTO Bpeme reonoNnTUYECKOTO HanpeXKeHne ce yBenunun cneg cbobuweHuara, ye CALL 06MUCNAT BOEHHU U KubepaencTemsa
cpeuty MpaH, KOeTo NnoBaMrHa onaceHMs OTHOCHO NOTEHUMANHW NPeKbCBaHMA Ha rNobasHMTe NOTOUM OT BTEYHEH NPUPOAEH ras
(LNG). Te3n puckoBse ca no-BaxHu 3a EBpona, KOATO cTaHa MHOro no-3asucuma oT LNG, ciep KaTo ce 0TKasa OT No-rosamara vact
OT pPycKuA ras no Tpbvbonposoau.

MuHanaTta rogMHa BHOCHT Ha BTEYHEH NPUPOAEH a3 3a NbPBU MbT HAAMUHA AOCTaBKMUTe No TpbboONpoBoAU, KOETo noayepTasa
HapacTBaLL0TO M3naraHe Ha EBpona Ha rnobanHu WOKoBe Npu AOCTaBKUTE.

Kbm 12.45 yaca 6barapcko Bpeme proybpcuTe Ha HUAEPNAHACKUSA ra3oB xbb TTF ¢ gocTaBKa npes ¢espyapu Nockbneat ¢ 61130
3% Kkbm 32,40 eBpo/MWh - Hali-BMCOKO LLeHOBO HMBO OT 4-Tn HoemBpu 2025 r. ProubpcuTe C AOCTaBKa Npes MapT ce TbprysaT
oKkono 31,50 eBpo 3a merasaTyac, a Teau npes anpun (B Kpas Ha OTOMAUTENHUA Ce30H) - oKono 28,50 espo/MWh.
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MeHuox3vp

V ®oHpoBuUTe 60pcH B EBpONa peructpupat npeaMmHO nosueHua*

EBponelicknte 60pcoBU MHAEKCK 3anncaxa NPegMMHO NOBULIEHWA B PaHHATa TbProBMA B CPSAAA, Bb3CTAaHOBABAWKM Ce cnes ymepeH
cnaj AeH No-paHo, Tbil KaTo PbCTbT HA MHAEKCUMTE Ha KOMYHA/IHUTE YCAyrM M 34paBeonasBaHeTo MOMOrHa 4a ce npeojgosiee
cnabocTTa Npu akLuMnUTe B OTOPaHUTEIHMA CEKTOP M TO3U Ha meauuTe, Nuwe Politepc.

ObuwoeBponenckmaT nHaekc STOXX 600 oTtyeTte pbeT oT 0,54 nyHKTa, unmn 0,09%, ao 610,98 nyHKTa. HemckuAT nokasaten DAX ce
noHWKM ¢ 93,36 nyHkTa, aun 0,1837 go 25 327,3 nyHKTa. Bogewmar nHaeKc Ha JloHgoHckaTa 6opca FTSE 100 HanpeaHa ¢ 35,03
nyHKTa, unm 0,35%, oo 10 172,38 nyHKTa. PpeHcknat usmeputen CAC 40 pernctpmpa pbeT ot 11,15 nyHkTa, nam 0,13%, oo 8 358,35
NyHKTa.

MHBecTUTOPUTE CNeasaxa paHHMUTE CUTHAIN OT KOPMOPaTUBHUTE aKTyaIM3aLLMK, KaTo Ce O4aKBA NO-KbCHO BHUMAHMETO Aa Ce HAacouu
KbM eBEHTYa/IHO peleHne Ha BbpxosHua cba Ha CALLL OTHOCHO 3aKOHHOCTTA Ha MUTATa Ha Npe3naeHTa JoHana Tpbmn.

»AKO BbpXxo8HUAM Cb0 OMMeHU me3u mapudgu, Nbpesama peakyus uwe 6v0e cpasHUMesnHOo noaoXumenHad. Ho e MHO20 MasKo
seposmHo admuHucmpayusma Ha CALL da ce npedade”, Ka3a npen Pointepc Kain Poga, cTapwimn aHaimsatop Ha UHaHCOBUTE
nasapu Ha Capital.com.

B EBpona MHAEKCHT Ha KOMNAHMMUTE 33 KOMYHA/HM ycnyrn SX6P noseae cekTopHuUTe nevanbu c pbeT ¢ 0,73%, KaTo akumuTe Ha
RWE 1 SSE nockbnHaxa cboTBeTHO ¢ 1,53% u 0,89%. KomnaHuuTe 6sxa cpeq, pa3paboTunumTe Ha NPOEKTU, cnevennnmn 4orosopu ¢
rapaHTMPaHU LEHU Ha eNeKTPOEHEPrnATA B NOCNEAHNA TbPr 33 OPLIOPHA BATbPHA eHeprua BbB BeankobputaHma, KOMTO ocurypu
peKkopaeH KanauuTerT.

MHaekcbT SXDP Ha 3apaBHMTE KOmnaHum ce nosuwn ¢ 1,23%, cnepBaiikm cCKOK OT 12% Ha aKumute Ha GUHNAHACKUAT
npoussBoauTen Ha ekapctea Orion, cies KaTo KoMMNaHWATa Aage no-Aobpa oT o4aKBaHaTa NPOrHo3a 3a npuxoam 3a 2026 .
LleHaTa Ha KHMKaTa Ha AstraZeneca ce nosuwu ¢ 2,41%, AeH cnep, KaTo KOMMNaHUATa 06ABM, Ye ce e cbracuna Aa Kynu 6asmpaHata
B8 boctbH Modella Al.

NHaeKkcbT STXLUXP Ha KoMNaHMUTe ce IYKCO3HM CTOKM ce NoHuKM ¢ 0,41%. O4yaKBa ce MHAEKCHT Aa 6bae BbB PpOoKyca npes cecusTa,
cnef, KaTo Bepurata 3a JIyKco3HW marasmHum Saks Global nogage vckaHe 3a 06sBABaHE B HECHCTOATENIHOCT BbB BTOPHUK. AKLMUTE
Ha rMraHTUTE B CEKTOpa Ha NyKco3HuTe ctokm Kering u LVMH noestuHsaxa c 0,4% v 0,85%.

»Cumyauyuama nopaxoa onaceHus OMHOCHO nompebumesicKomo mvpceHe, 0CObEHO 8 20pHUA ceameHm HA 1a3apd, U OMHOCHO
U3KAI0YUMeNHama KOHKypPeHYyusa 8 MpoCmpaHCmMa80omo, 8KAI0YUMENHO om enekmpoHHama muovpaosua”, Kasa Poaa.

MNHAEKCHT KOMMNaHMUTEe OT MeannHuA cektop SXMP ce noHuxu ¢ 1,04%. LleHaTa Ha KHMKATa Ha BpuTaHcKaTa obpasosaTtesiHa
KomMnaHusA Pearson ce noHWxu ¢ 7,15%, cnep, Kato Hall-ronamoTo 1 noapasgeneHme 3arybu gorosop ¢ Hio JxKbpcu.

MNHAEKCHbT Ha KomnaHuuTe oT oTbpaHuTenHusa cektop SXPARO 3anuca cnag ot 0,65%, cnarailku Kpali Ha cepus OT OCEM Cecuu Ha
neyanba.



MoHukeHna s CAL,

BopcoBuTe MHAEKCH Ha YONCTPUIAT ce OLBETUXA B YUEPBEHO BbB BTOPHWK, CNef, KaTo MHBECTUTOPUTE NPoAafoxXa akumm Ha JPMorgan
BbMpPeKn no-gobpuTte oT o4akBaHWUTE GUHAHCOBM pe3yaTaTh Ha baHKaTta, nuwe CNBC. Ha nasapa ce oTpasu 1 BONATUNHOCTTa OT
nopeauuaTta npeasioXKeHna Ha npesmaeHTa JoHana Tpbmn, HaNnpaBeHW Npe3 NOCNeAHUTE HAKOIKO AHM.

MpomnwneHmat mnHgekc Dow Jones otyete cnag ot 398,21 nyHkTa, uam 0,8%, po 49 191,99 nyHkTa. LUnpokoobxBaTHMAT
nokasaten S&P 500 ce noHuxkm ¢ 13,53 nyHkTta, uam 0,19%, po 6 963,74 nyHKTa. NHAEKCHT Ha BUCOKOTEXHOJ/IOTUYHUTE
apyectea Nasdaq HanpegHa c 3arybum 24,03 nyHKTa OT CTOMHOCTTa ¢, unm 0,1%, gocturaiikn Hueo ot 23 709,87 nyHKTa.
AKummTe Ha JPMorgan noesTuHsaxa ¢ 4,1,9%, nopu cnea Kato PUHAHCOBUTE pe3yaTaTM HAa KOMMNaHMATA 33 YETBBPTOTO TPMMeceume
HagMWHaxa NPOrHo3nTe Ha aHanusaTopute. Cpes OCHOBHUTE NPUYMHM 33 TO3M chag bewe GaKTbT, Ye TaKCUTe OT UHBECTULMOHHO
6aHKMpaHe Hamanaxa.

®PUHAHCOBUAT AMPEKTOP Ha KomnaHusaTa [xkepemu BapHbBM CbLLO TaKa CUrHanusmpa, ye BaHKoBaTa MHAYCTPUA MOXKe Aa ce
NPOTMBOMOCTaBM Ha NpM3MBa Ha TpbMN 33 egHoroaMweH TaBaH oT 10% BbpXy IMXBEHUTE NPOLEHTM NO KPEAUTHUTE KapTu, KOUTO
TOM NPeAsioKM KbCHO B METHK.

Goldman Sachs nocneaga JPMorgan, KaTo LeHaTa Ha KHWXKaTa Ha H6aHKkaTta ce noHuXK ¢ 1,2%. 3arybu peructpupaxa v apyru
KOMNaHuM oT GMHAHCOBMA CEKTOP, KAaTO akunnTe Ha Mastercard 1 Visa noeBTUHAXa CbOTBETHO C 3,76% U 4,46%.

TpbMn CbLLO TaKa 3a8BU B MOHeAENHWUK BeYepTa, Ye Microsoft e 06a8M NpoMeHM, KOUTO LLe rapaHTUPaT, Ye aMmepUKaHUUTE HAMA
Ja ce cbnbCKaT C HapacTBaLLM Pasxoam 3a KOMYHaIHW YCYTY B PE3YATAT Ha YCUIMATA Ha KOMMaHWATA 3a U3rpakAaHe Ha LLeHTpoBe
33 AaHHU. AKUMUTE Ha TEXHONOMMYHUA TMFaHT NPUKAOYMXA TbProBMATa BbB BTOPHUK Cbe cnag oT 1,36%

Mo-paHo BbB BTOPHUK aKLMMUTE MbPBOHAYA/IHO NOYYMNXA NIEK TAACHK, Ces, KaTo AOKNAAbT 33 MHAEKCA HA NOTPebUTENCKUTE LieHU
npes AeKemBpu NokKasa, Ye ocHoBHUAT UMML, KOWTO He BKNKOYBA LLEHUTE Ha XpaHUTe U eHepruATa, ce e nosuwmna ¢ 0,2% Ha meceyHa
6a3a u ¢ 2,6% Ha rogmwHa 6asa. To3m pe3ynTaTt e nog NporHo3uTe oT cboTBeTHO 0,3% 1 2,8% Ha MKOHOMWUCTUTE, AaHKETUPAHU OT
Dow Jones.

Obwata nHdnauua ce e ysenmumna c 0,3% Ha meceyHa 6asa npes geKeMBpPU, KATO FOAULIHUAT TeMN Ha pbCT e 2,7%. W agata
pe3ynTaTa CbBNaAaT C MPOrHO3MTE HAa UKOHOMUCTUTE.

Pbcr B A3ua

BoaewunTe doHA0BM 6opcH B A3MATCKO-TUXOOKEAHCKMA PErMOH 3anmcaxa NpeanmMHO NOBULIEHMSA B CPAAA, KaTO ANOHCKUTE MHAEKCH
AOCTUrHAxa HOBW PEKOPAHWN BbPXOBE NOPaAM OYaKBAHMATA, Ye npemuepbT CaHae Takauum MoXKe [a CBMKa NpeacpoYHu nsbopm,
BepoATHO npe3 ¢pesBpyapu, npesase CBNBC.

CbobLeHMATa 3 BHE3AMNHM U360pU BBB BPEME, KOraTo AMOHCKUAT INAEP Ce PafBa Ha OrPOMHA MONYAAPHOCT, NOAXPaHMXa TaKa
HapeyeHaTa , TbproBusa Ha TaKanuu“, xapakTep1smpallya ce cbC cnaba MeHa, KOATO e J06pPa 3a ANOHCKMA U3HOC, M MOKAYBaLLM ce
¢$oHA0BM Na3apu, Ha GOHA HA OYAKBAHMATA, Ye TA LLLE Ce 3aCTbMM 3a NOJUTUKM, CTUMYIMPALLY MKOHOMMKATA.

Bogewmat nHaekc Ha TokumiickaTta ¢oHzoBa 6opca Nikkei 225 otyeTe pbeT 0T 792,07 nyHKTa, nam 1,48%, oo 54 341,23 nyHKTa. ToBa
€ MbPBUAT Cy4Yal, B KOMTO HEHYMAPKBT 3aBbpPLLUBA CECUA HAA, Npara oT 54 Xua. nyHKTa.

,Mo BpemeTo Ha usbopute 3a [lonHata Kamapa Ha NpeacTaBuUTeNUTe, YyKAECTPAHHUTE MHBECTUTOPM Ca CKIOHHM Aa KynysaT
AMNOHCKM aKLMK, @ aKLUNUTE C roNAMA KanuTan3aums, BUCOKA Bb3BPbLLAEMOCT Ha COBCTBEHMA KanuTan U BUCOK BeTa-KoeduumeHT
Ca CK/IOHHU Aa ce npeacTasaT fobpe”, nocoun Bank of America B 6enexKa 40 KNMEHTU BbB BTOPHMK.

B KOoHTMHeHTaneH Kutaih 6eHumapkbT Shanghai Composite ce noHuxKU ¢ 12,67 nyHkTa, unmn 0,31%, o 4 126,09 nyHKTa, A0KaTO
nHaekcoT Shenzhen Composite HanpeaHa cbe 17,37 nyHKTa, nam 0,65%, ao 2 693,41 nyHKTa. XOHKOHICKMAT NoKasaten Hang Seng
ce nosuwu cbe 151,34 nyHKTa, nam 0,56%, no 26 999,81 nyHKTa.

KO>kHOKOopenckusaT nsmeputen Kospi 3anuca pbet ot 30,46 nyHKTa, nam 0,65%, 0o 4 723,1 nyHKTa.

ABCTpanuiickmat 6eHumapk ASX 200 HanpegHa 12,1 nyHKTa, uam 0,14%, po 8 820,6 nyHKTa.

Y Hac

NHaeKkcuTe Ha bbarapckata poHgoBa bopca (BDB) 3anmncaxa noHuKkeHns B paHHaTa Tbprosua. OCHOBHUAT MHAeKC SOFIX oTyeTe
cnag ot 7,75 nyHKkta, uwam 0,56%, po 1363,95 nyHKta. BGBX40 ce noHumxkm ¢ 0,97 nyHKkta, wam 0,42%, po 229,05
nyHKTa. BGTR30 3ary6u 1,46 nyHKTa OT cTOMHOCTTa cu, uam 0,13%, pocturaiiku go 1 083,34 nyHkta. BGREIT peructpupa cnag ot
1,65 nyHKTa, unm 0,71%, po 232,05 nyHKTa.

*MHppopmauyuama e akmyanHa Kom 13:10 yaca Ha 14.01.2026 e.

10



V LleH1Te Ha neTpona ce NOHUXKaBaT cnef YeTUpu AHU Ha PbCT

LleHMTe Ha NeTposa ce NOHUMKMXA B paHHaTa TbProBuA B CpAAa, CeABaNKM YETUPU AHU Ha PbCT, cnes KaTo BeHeuyena Bb306HOBK
M3HOCa, HO OMAceHMA OT MPEeKbCBAaHMA Ha [0CTaBkuUTe OT MpaH Ha ¢oHa Ha mallabHMUTe NPOTECTM B KAOYHOBUA BM3KOU3TOYEH
NpPou3BOAMTEN HaTeXKaxa Ha nasapa, nuwe Poitepc.

Kbm 09:00 yaca 6barapcko Bpeme copTbT bpeHT noestuHs ¢ 0,25 ponapa, nam 0,38% no 65,22 ponapa 3a 6apen. LleHata Ha
amepuKaHcKkua nek cypos netpon WTI ce noHuxu ¢ 0,28 ponapa, unm 0,46%, no 60,87 gonapa 3a bapen.

LUeHnTe Ha BpeHTa 1 WTI ce noBuLwMXa CbOTBETHO C 2,5% 1 2,8%, BbB BTOPHUK, Tbil KAaTO NPOTECTUTE B MpaH yBeanYMXa onaceHnsTa
OT NPEeKbCBaHMA Ha AOCTAaBKUTE OT YETBBPTUA NO rosnemuHa npoussoanten s OMNEK.

BbB BTOpHUK npe3naeHTsbT Ha CALL, JoHana Tpbmn Npu3oBa MpaHuMTe Aa NPoAb/AXKaT Aa NPOTeCTUpaT U 3adBu, Ye NOMOLLTA e
HanbT, 6€3 Aa YTOYHM KakBa nomoly, Le 6bae npesocTaBeHa.

»[pomecmume 6 UpaH puckysam da 3amezHam ceemosHusA nemposeH 6anaHc Nopadu KPAMKOCPOYHU 3a2ybu Ha 00CMasKuU, HO
2/1a8HO MOPAOU HaPACMBAW,A 2e0NoAUMUYECKA PUCKO8a npemua”, nocovmxa aHanmnsatopu ot Citi B 6enexkKa, B KOATO NoBuLINXa
MPOrHo3aTa CW 3a LieHaTa Ha bpeHTa npes cneagawmTe Tpm meceua Ao 70 gonapa 3a bapen.

AHanusatopuTe Ha Citi otbenssaxa, Ye gocera NPoOTeCTUTE HE Ca JOCTUrAN OCHOBHUTE MPAHCKU PAMOHM 3@ NMPOU3BOACTBO HA
NeTpoJi, KOETO e OrPaHMUnI0 edeKTa BbPXY AENCTBUTENTHUTE AOCTaBKMU.

»Hacmoawume puckose ca HacoYeHU KoM MOAUMUYECKU U /102UCMUYHU MBbPKAHUSA, a He KbM OUPEKMHU MPeKbC8AHUSA, Koemo
02paHuU4asa s8v3delicmeuemo 8bpxy 00CmasKumMe Ha UPAHCKU Cypos8 Nempos U eKcriopmHume nomouyu“, Kasaxa Te.
MerkayspemeHHO BeHeuyena, KOATO cblwo e yneH OpraHM3aumaTa Ha CTpPaHUTE U3HOCUTENKM Ha NeTpos, 3anovyHa Aa OTMeHA
CbKpalleHWsTa B NPOU3BOACTBOTO Ha METPOJ, HanNpaBeHW MO cunaTa Ha NeTPonHoTo embapro Ha CALL, KaTo M3HOCHT Ha cypoB
NeTpos CbLLOo ce Bb306HOBM, CbOOLLMXA TPMMA U3TOUHULM.

[lBa cynepTaHKepa HanycHaxa BEHeLye/CKMTe BOAW B MOHeAEHUK € 0Ko10 1,8 munnoHa 6apena cypos neTpos Bcekn. ToBa Moxke
[a ca MbpBUTE AOCTAaBKM OT cAeNKa 3a AocTaBka oT 50 muanoHa Hapena mexay Kapakac v BalwumHrToH, uenawa aa sb3obHOBM
M3HOCa c/ied 3a4bprKaHeTo Ha BeHelyenckna npesnaeHtT Hukonac Magypo ot CALLL.

M Bce naK, dpyHAaMeHTUTE Ha NETPOJIHMA Nasap npeanonarat MHOro no-xiabaBa cUTyaums Ha TbpCeHe W npeasiaraHe, AOpPU Ha
¢$OoHa Ha reonoINTUYECKUTE NPOBAEMMU.

ToBa bele nogKpeneHo OT AaHHMTe 3a 3anacuTe B CALLL, Nny6aMKyBaHM KbCHO BbB BTOPHUK.

3anacute ot cypoB netpon B CALL, — Hali-ronemuaAT noTpebuTen Ha NETPO B CBETA, Ca ce yBennunam ¢ 5,23 mmnnoHa 6apena npes
ceamuuaTa, NpUKAoYMNa Ha 9 AHyapwm, cnopea AaHHU Ha AMEPUKAHCKUAT NeTPOeH UHCTUTYT, LMTUPaAHW OT NasapHU U3TOUHULM.
M3ToYHMUMTE CHLLO TaKa 3aABMXa, Ye AaHHUTe Ha APl noKasBsarT, Ye 3anacute oT 6eH3UH ca ce yBeanunau c 8,23 muanoHa bapena,
[0KaTo 3anacuTe oT AeCcTUaaTu ca HapacHanu ¢ 4,34 mnanoHa bapena cnpAmMo ceamumL,a no-paHo.

[aHHuWTe 3a 3anacuTte oT AGMUHUCTPALMATA 32 eHepruiHa nHoopmauma Ha CALL we 6baaT Ny6MKYBaHM NO-KbCHO AHEC.

Business.dir.bg

V BHB: UHdnaumaTa octaBa Hag 3% Ao 2027 r.

Bbarapckata MKOHOMMKA Wie 3ana3u cTabuneH pacTex OT Hag, 3 npoueHTa roguwHo npes nepuoga 2025-2027 roamHa, HO
nHbNaUMATa We oCTaHe TpalHO Hag 3 NpPOLEeHTa, CoOYM Hall-HOBATa MAKPOMKOHOMMYECKA MPOrHosa Ha bbarapckata HapoaHa
6aHKka. Cnopep, oueHKaTa Ha UeHTpanHaTa baHKa peanHUAT 6pyTeH BbTpPelleH NPOAYKT e HapacHe ¢ 3,2 npoueHTa npes 2025
roguHa, cnef KOeTo pacTexXbT NeKo LWwe ce 3abasu o 3,1 npoueHTa npes3 2026 n 2027 roguHa.

[aHHuWTe ca YacT OT NepUoaMYHOTO nsgaHme "MaKpoMKoHOMMYecKa nporHo3a" Ha BHB 3a aekemspu 2025 rogMHa, M3roTBEHO KbM
4 nekempu 2025 rogmHa. ToBa e NbpBaTa NPOrHO3a Ha LeHTpasHaTa 6aHKa, NoAroTBeHa B CbOTBETCTBME C YTBbpAEHUTE rpaduk
M pamKa Ha EBpocucTemaTa M ekcneptuTe Ha EBponelickaTa LeHTpasHa 6aHKa, KaTo pe3y/aTaTuTe M ca BK/AYeHUM U B obuwaTa
MaKpPOMKOHOMMYECKa NPOrHo3a 3a eBpo30oHaTa, NybankysaHa ot ELLB Ha 18 gekemspu 2025 roamHa.

Cnopepg aHannsa Ha BHBE OCHOBHMAT ABuraTes Ha MKOHOMMYECKUS PacTeX Le Npoab/KuM ga 6bae YacTHOTO noTpebneHue. B
CbLLOTO Bpeme CPaBHUTENHO CNaboTo BbHLIHO TbpCeHe Ha ObArapCcKM CTOKM U YCAYTU, KaKTo U cneumMduyHK 3a cTpaHaTta paktopy,
we dopmmpaT oTpULLaTeNeH NPMUHOC HA HETHWUA U3HOC NPe3 No-rosiaiMaTa YacT OT MPOrHO3HMA Nepuoa.

MpucbeanHABaHeTo Ha Bbarapma Kbm eBpo30oHaTa OT HayanoTo Ha 2026 rogMHa Beye OKa3Ba BAMAHUE BbPXYy GUHAHCOBMA CEKTOP.
LleHTpanHaTa 6aHKa OYaKBa yCKOpsABaHE Ha rOAMULIHUA PacTe)X Ha Aeno3uTuTe Ha HemnpaBUTE/ICTBEHUA CEKTop B Kpad Ha 2025
roguHa 3apagy UHTEH3UBHOTO Aeno3npaHe Ha cBo6OAHU NMapuyHKM CpeacTBa C Liesl aBTOMATMYHO NpeBasyTupaHe B eBpo. Cnep,
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TO3M Nepuos ce NPOrHo3npa TeHAEeHLMA KbM NOCTENEHHO 3abaBAHe Ha pacTea Ha Aeno3unTute. B CbLLOTO Bpeme Y1eHCTBOTO B
€BPO30HaTa Ce OYaKBa Aa 3aCUIM TPAHCMUCKATA HA NApUYHaTa NOANTUKA Ha EBponelickaTta LeHTpasiHa 6aHKa KbM MOHeTapHUTe
YCNOBMA B CTPaHaTa, KaTo pacTeXbT Ha KpeauTa 3a HenpasuTecTBeHUA cekTop npe3 2026 n 2027 roaunHa e ce 3abasu, HO LWe
OCTaHe CPaBHUTEIHO BUCOK.

Mo oTHoweHWe Ha ueHuTe BHB nNporHo3Mpa yckopaBaHe Ha cpegHOroAuwHaTa MHONAUMA, UIMEPEHA Ype3 XapMOHM3MpPAHUA
WHAEKC Ha noTpebuTenckuTe LeHu, Ao 3,6 npoueHTa npes 2025 roguHa cnpamo 2,6 npoueHTa npe3 2024 roguHa. Hali-ronam
NPWHOC 3a TOBA YCKOPEHMe Ce O4aKBa Aa MMAT XxpaHute u ycnyrute. OCHOBHUTE NPOUHGAALMOHHN GaKTOPU OCTaBaT CBbpP3aHM C
BbTPELIHN NPOLLECH, BKKOUMUTENHO PBCTA HA Pa3XoauTe 3a TPYA M BUCOKOTO YacTHO noTpebaeHue.

Mpe3 2026 rogmHa cpefHOroAnwHaTa MHGNALMA Ce O4aKBaA A OCTaHe Ha CXOAHO paBHMLe oT 3,5 npoueHTa, a npe3 2027 roanHa
Aa ce 3ab6asu g0 3,2 npoueHTa. basucHaTa MHONALMA LLe OCTaHe BUCOKA NPe3 Lenuns NporHo3eH Nepuog, v Le Npoab/XM Aa Mma
Hal-ronam npuHoc 3a obwaTta nHbnaumsa. NMporHosata 3a MHbNaumaTa npes 2025 roanHa e 6e3 NpoMaHa CNPAMO FOHCKaTa OLEHKa
Ha BHB, pokaTto nporHo3uTe 3a 2026 1 2027 rogMHa ca MMHUMAIHO MOHUXKEHU 3apaZiv HOBUTE TEXHUYECKM A0MNYCKaHMA 3a LeHUTe
Ha NeTPO/1a U XPaHWUTE Ha MEeXAYHapOoaAHUTe nasapu.

Crnopeg, LeHTpanHaTa baHKa Te3n JaHHW o4yepTaBaT Nepuos Ha OTHOCUTENIHAa MKOHOMMYECKA CTabUAHOCT, HO MPU YCTOMYMBO NO-
BMCOKM LLeHOBM PAaBHULLLA, KOUTO e NPOAB/IMKAT 43 BAUAAT BbPXY MNOKyMNaTe/HaTa CNOCOBHOCT HAa JIOMAKMHCTBATa U pa3xoanTe Ha
6M3Heca B MbpBUTE FOANHU C/ied NPUCbeANHABAHETO Ha bbarapma KbMm eBpO30HaTa.

V Qeknapupame B 1eBOBe, N/1alaMe B €BPO - AaHbYHATa KaMMNaHMA 3aMNo4yHa

HaunoHanHaTa areHuma 3a npuxoaute (HAM) odmnumanHo obaABM HayanoTo Ha AaHbYyHATa KamnaHua 3a 2026 roamnHa, KosaTo e
nbpBaTa cnes NpUcbeauHABaHETO Ha bbarapma Kbm eBpo30HaTa U BbBEXAAHETO Ha eBpoTo OT 1 AHyapu 2026 roamHa.
KamnaHuAaTa 3anoyHa Ha 10 AHyapu ¢ Bb3MOXHOCT 3a NOAABaHE HA FOAMLWHU AAHBYHU AeKNapaumm No eNeKTPOHEH NbT, a oT 12
AHyapu AeKfapaumm moraT ga ce nofasaTt M Ha mActo B odpucuTte Ha HAT. Tasm roanHa NpoLechbT NpeMmnHaBa M3LAA0 NoZ 3HaKa
Ha eBPOTO C eAHa 0cobeHOCT - JoxoauTe, peanmsmpann go 31 pekemspu 2025 rognHa, ce geKknapupat B 1€BOBE, Tbi KaTo ce
OTHAcCAT 3a Nep1oaa Npeay BbBeEXKAAHETO HA eAMHHaTa eBpornelicka BasyTa. ToBa HANOMHM No Bpeme Ha 6puuHr B crpagata Ha
LLeHTPasIHOTO ynpaB/ieHne Ha npuxoaHaTta areHuma B Coduma gupekTopsbT Ha ampekuma "KomyHukaumm" B HAM AHHa MuToBa. 3a
HaemoaaTenuTe, BKAKOYUTENHO TE3W, KOUTO OTAABAT MMOTHM Ypes nnatdopmu KaTo Airbnb 1 Booking, nateHTHUTe aeKknapauumn Kbm
0b6LWMHMTe ce NoaaBsaT B €BPO.

B CblLOTO Bpeme BCUYKMN AbAXKUMU AaHDBLM U OCUTYPUTENHN BHOCKM Kbm HAI ce 3annallat eAMHCTBEHO B €BPO, HE3ABMCMMO OT
TOBAQ, Ye CTOMHOCTUTE B AieKNapaLmmTe ca NoCOYEHU B 1EBOBE.

MwuToBa 065ACHM, Ye TOBa NPaBWJIO Ba*KM U MO Bpeme Ha Nepuosa Ha ABOMHO obpaleHune o 31 aHyapu 2026 rogmHa, Tbil KaTto
naawanuata kem HAM ce M3BbPLWIBAT camo No H6e3KacoB MbT - Ypes 6aHkoBM npesoam, MOC TepMUHANN U APYTU €NEKTPOHHMU
KaHanu. [lBoitHOTO obpalyeHne ce OTHACA €AMHCTBEHO 3a NJallaHMATA B 6pol M He 3acAara 3aAb/IKEHMATA KbM MpUXogHaTa
agMUHUCTpPaumsa. Ta [AOMb/AHM, 4Ye npe3 M3mMMHanata roguHa HAM e u3BbpwuMaa BCUYKM HEOOXOAMMM TEXHUYECKU W
OpraHusaLMOoHHM AEeUCTBMSA, 33 Aa NOATOTBU CUCTeMUTE cM 33 paboTa ¢ eBpPOTO, KaTo Te ca 6MM B MbJIHA FOTOBHOCT oue npegm 1
AHyapu 2026 rogunHa.

B nbpBUTE AHM Ha KamnaHWATa BeYe ca NnogaaeHn Hag 4000 faHBYHM AeKnapaLmm, KaTto okono 50 npoLeHTa OT TAX ca U3NpaTeHu
MO €/1eKTPOHEH NbT.

HAMa cblecTBEHM NPOMEHN B 06pasumTe Ha AeKNapauunTe U B HAUYMHUTE Ha TAXHOTO NoAaBaHe CNPAMO NPeAXOLHUTE roAUHM,
CbobLWM ANPEKTOPDBT Ha aupekuma "ObcnyxksaHe" B HAMN BopsaHa Meoprvesa. Ta NPUNOMHM, Ye KPaMHUAT CPOK 3a NoJaBaHe Ha
roAVWHWTE AAaHBYHM AeKnapaunm 3a pusmyeckute anua e 30 anpun 2026 rognHa, KakTo M CPOKBT 33 AOBHACAHE HA AaHDbKA BbPXY
goxoguTe.

[Jeknapaumm Tpabsa Aa nogasat GU3NYECKUTE INLA, KOUTO Ca NONYYUAU AOXOAM, PA3/IMYHKN OT TE3W NO TPYAO0BU NPABOOTHOLLEHUA.
Mpu noaaBaHe Ha AeKnapauuna No eNeKTPOHEH NbT M 3an/1allaHe Ha 3a4b/iXKeHuATa A0 31 mapT xopaTa moraT Aa ce Bb3noa3BaT oT
OTCTbIMNKA B pa3amep Ha 5 NpoLeHTa OT AaHbKa 3a AOBHacsAHe, Ho He noseye oT 500 nesa, HanomHu bopsaHa Meopruesa. Mo gymute
M, B HAYa/I0TO Ha KaMMaHMATA TPAAULMOHHO AEKNapaLMmM NoLaBaT OCHOBHO /IMLLATA, KOUTO MMAT CYMM 33 Bb3CTaHOBABAHE.
KoraTo ce o4akBa Bb3CTaHOBABaHE Ha Cymu, Te TpAOBa Aa 6bAaT NOCOYEHM B AEKNapaLLMATa B 1eBOBE, 3ae4HO ¢ 6HaHKOBa CMeTKa 1
JaHHW 3@ KOHTaKT. He3aBMCMMO OT TOBa Bb3CTAHOBABAHETO LUE Ce M3BbPLUBa B €BPO. AKO /MLLETO M3bepe cymaTta fa ocTaHe 3a
noracfiBaHe Ha 6bAeLmn 3a4bAXKEHNA, NPU NOAABaHe HA XapTUeHa AeKnapauus Lwe e HeobxoAMMO CaMOCTOATE/IHO NpeBanyTMpaHe
B €BPO, LOKATO NpM eNleKTPOHHO NoJaBaHe TOBa e CTaBa aBTOMATUYHO.
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leoprvesa AONBJ/HM OLLE, Ye A0 Kpas Ha deBpyapu BCUYKM NAATLM Ha Aoxoam nogasaT mHdopmaums B HAMM 3a uannateHuTe npes
rogMHaTta Bb3Harpa)kgeHus, Ha 6asaTa Ha KOATO NpUXoAHaTa areHuus W3roTeA MNPeABapUTE/NIHO MOMbJHEHUTE AaHBYHMU
Aeknapaumu. Te cTaBaT AOCTbIMHU 3a rpaXkgaHUTe OOMKHOBEHO B HAYa/I0TO Ha Mecel, MapT M Ca Hal-MacoBO M3M0A3BaHUTE, KaTo
0K0/10 84 npoueHTa oT PU3NYECKMTE INLA Ce Bb3NON3BAT OT TAX.

C nopaBaHeToO Ha AeKNapaumMuTe mMorat Aa ce Non3BaT U AaHbYHU o6seKYeHMn, KaTo Te3n 3a OTFeXAaHe Ha Aeua M 3a Aeua ¢
yBpexaaHua ocTaBaTt 6e3 npomsaHa. B pe3yataTt Ha obek4yeHMATa poamTenmuTe moraT Aa nony4vat obpaTtHo 600 fieBa 3a e4HO Ae€Te,
1200 nesa 3a aBe geua 1 1800 neBa 3a TpM 1 NoBede Aeua. 3a ga ce Noa3BaT Te3n obeKYeHnn, pogutenute He Tpsabea aa Mmar
ny6/MYHM 3a4b/IKEHUS,, KOETO O3HayaBa rpakAaHuTe Aa NpoBepsABaT CBOEBPEMEHHO CTaTyca CM M Mpu HeobxogumocT Aa
noracAsaT Ab/rosete cun, nocouun leoprmesa, uMtnpaHa ot bTA.

TA yTo4HU, Ye 06NEKYEHUNETO e 3a AETETO, a He 33 POAUTENA, KOETO 0O3HAYaBa, Ye OT HEro MOXKe Aa Ce Bb3M0/i3Ba Camo eauHUAT
poguTen. Mpwu geuaTta c yBpexKAaHUA MmoraT Aa ce KOMbMHMPaAT 061eKYEHNETO 3a OTI/IEXKAaHe Ha AeTe U 0b6/ieKYeHMEeTo 3a AeTe C
yBpexaaHua. B aeknapauummte nma Bb3MOXKHOCT A3 ce noco4ysaT U Heobnaraemu poxoam, Kato B MNpunoxkeHne 13 e gobaseHa
HOBa ONUMA 3a AeK/IapMpaHe Ha A40X04M OT BpbLUaHe Ha cKpan.

OnpekTopbT Ha gupeKkuma "MHbopmaLmoHeH LeHTbp" MNanHa MiBaHOBa NPUNOMHM, Ye rpaXKaAaHUTe MoraT Aa 3aABAT NepCcoHaNeH
naeHtTndukaymoHeH kog (MUK), c KOWTO Aa NON3BAT eNEeKTPOHHUTE ycayru Ha HAT, KakTo Ha MACTO B odUCUTE HAa MHCTUTYUMATA,
TaKa u no tenedoHa NN eNeKTPOoHHATa noua. Ta AOMb/IHM, Ye NPM NOMNb/IBAHE HA AeKNapaLmaATa cesa Aa Ce NocoyYBaT He camo
[,0X0AM U3BBH TPYA0BUTE NPABOOTHOLIEHMS, HO U NOJYyYEHUTE NO TPYAOB AOrOBOP Bb3HArparkaeHUs.

OT HAI HaNOMHAT, Ye CaHKUMATA 33 HeNoAaBaHe Ha AAaHbYHA AeKnapauma B CpokK e go 500 nesa.

3e-news.net

V HoBUTE NPOEKTU 32 PEAKTOPU C Ma/IKa U cpeaHa MOLHOCT: O4UaKBaHMUA U PEaNTHOCTH

TaKa HapeyeHuUTe Manku moaynHu peaktopu (MMP) Bce No-aKTMBHO Ce Mpe3eHTUpaT KaTo cnocob 3a reHepupaHe Ha 4yucTa
eHeprva, HamasiaBaHe Ha EMUCUUTE U MOKPUBAHE HA PACTALLUTE HYXK AN OT eHeprua. OT4acTn ToBa € pe3ynTaT OT HapacTBaHETO Ha
HaYa/IHUTE Pa3xoau U BPEMETO 3a U3rpaxKAaHe Ha roieMuTe PeakTopK, KOETO 3HAYMTENHO MM OCKbNU. Hanpumep nbpsBute ABa
peakTopa AP1000 B CALL, 6sxa 3aBbplieHM 3a nosedye oT 10 roa., a HayanHUTEe pasxoam Haaxebpauxa USD 36,5 mapg (14 600
USD/kBTe). Mopaan toBa B CALL, HAMA YaCTHM MHBECTUTOPM, KOMTO MCKAT Aa cTpoaT Hosu AP1000, Aa HaTpynaT TaKbB OrPOMEH
AbAr v ga vakat 15 - 20 rogmHu B “AonnHaTa Ha CMbpTTa“ 3a 4@ NoAy4YaT NbPBUAT AoNap nevanba.

CbrnacHo Knacudukaumata Ha MexayHapoaHaTta AreHums no ATomHa EHeprua (MAAE), manku ca peaktopute ¢ molyHocT go 300
MBrTe (B CALL, Ao 350 MBTe). Hama AicHa AeduHMLMA 32 MOAYIHOCT, HO Ce CYMUTA Ye ca MOAYAHU, aKo noHe 80 % OT KOMMOHEHTUTe
UM ce n3paboTBaT M YaCTUYHO crnobsaBaT B 3aBoacku ycnosusa. OT 300 go 700 MBTe ca cbc cpegHa MOLLHOCT, a Hag 700 MBTe — ¢
rosasmMa MOLLHOCT.

HoBuTe NpoeKTn 3a peakTopu € MaJika U cpeaHa MowHOCT: OYaKBaHUA U PeanHOCTH

Bb3moxkHuTe npeammctBa Ha MMP ca: onpocTABaHe Ha peaKkTOpHATa YCTaHOBKA, MO-BUCOKA HAZEMKHOCT, MPU NEKOBOAHUTE
peakTopu M3non3BaHe Ha TPbOOMNPOBOAWM HA MbPBU KOHTYP C MasKM pasmepu (eIMMUHUPAHE HA CPefHU U rofieMu Teyose),
WHTErpasHa KOMNaHOBKa (MbPBU KOHTYP € U3LAN0 B KOPMNYCA Ha peakTopa), Bb3MOMKHOCT 33 OXNaXK4aHe C ecCTeCTBEHa LMPKyaaums
Ha TonnoHocuTens (6e3 nomnu), no-maska aKTMBHOCT Ha aKTMBHATa 30HA, MO-ManbK pPaguMyc Ha 30HWUTE 3a
NPeBaHTUBHW/HEOTNIOKHN aBapUNHN AENCTBUA, €BEeHTya/IHO pasnosiaraHe nog 3emsaTa, NPOM3BOACTBO HAa KOMMOHEHTUTE BbB
$babpuryHM ycnosus Npu BUCOKO KAYeCTBO, MOAY/HM NPoeKTn Ha AEL, Bb3MOXKHOCT 3a CEpUIAHO NPOM3BOACTBO U T.H. Te3un bakTopm
6w cnepBano fa aoseaat Ao no-gobpo nnaHMpaHe, HAManABaHE Ha BPEMETO 3a U3rParkKAaHe U Ha HavaHUTe Pa3xoam 1 NO-BUCOKA
CUTYPHOCT 33 MHBECTUTOpMUTE. TOBa 06aye ca 04aKBaHMUA, KOUTO TeENbPBA TPAOBA Aa ce NOTBbPAAT CNef BbBeXAaHETO UM B paboTa.
Kputuum nocoysat obaye peamua HeraTMBHM CTpaHuM Ha MMP B cpaBHeHWe C peakTopuTe ¢ ronsma MoLLHocT. KaTo Hall-BarKHa oT
TAX MKOHOMMUCTUTE NOCOYBAT 3arybata Ha MKOHOMMKA OT MaL,aba, KOeTo M NocTaBsA B HEM3rOAHA NO3ULMA B CPAaBHEHME C FonemuTe
peakTopu. KazaHo no-npocTo, KoraTo ce HamanAga mawaba MHBECTULMUTE HA eAMHMLA MHCTAIMPaH KBTe pacTat. Te Tpabea aa ce
BPbLLAT OT MO-ManKo MNPOWM3BOACTBO, KOETO ro ockbnasa. OcBeH ToBa TpAOBAT 3HAUMTENHM MHBECTMUMM 33 ¢dabpuka 3a
NPOun3BOACTBO Ha MOAY/IUTE, KOUTO Le ce M3naaTat cnes 40 — 60 moayna. Apyru: Mo-nowmn HeyTPOHHO-PU3NYHU XapaKTEPUCTUKN
nopagamM MankuAa pasmep Ha akKTMBHaTa 30Ha; [Mo-710WKN TONNOTEXHUYECKM NAapaMeTpu Nopagy Mo-BUCOKUTE TOMMHHW 3arybu;
Mpobaemu ¢ nMueH3npaHeTo; MHOro KOHKYpUpaLLm ce NpoekTu. MNpu BbBeXKaaHe Ha cToTuum/xunagn MMP Lie MMa HapacTBaLLm
npobnemn c¢ HabupaHeTo Ha KBasndUUMpPaH MNEPCOHaN, MOAAPDBKKATA, PErynaToOpHUA KOHTPOJ, aBapuiiHaTa FOTOBHOCT W
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nofKpena, KOHTPO/A Ha AAPEHWA MaTepuasn, ynpaBaeHUETO Ha PaAMOaKTUBHUTE My oTnagbum (PAO) n oTpaboTeHOTO ropmso
(OAr), dmsnueckaTa 3awwmTa U OXpaHa, TEPOPUCTUUHUTE 3aMAaXM U T.H.

Mpe3 2005 r. B npouec Ha NpoeKkTUpaHe ca oKoJio 50 NpoeKTa Ha peakTopu C MaJika U cpefiHa MOLLHOCT, KaTo KbM 2020 r. ca Hag,
70. NEA-OECD B goknag ot cpegata Ha 2025 r. nocoysa Beye Hag 120 npoeKTa ¢ pas/iMyHKu TexHonornmu. Han-mHoro ce paspaborsat
B CALL, (27), Haii-Beye nopaan ambuLMATa Ha CTpaHaTa A4a CU BbpHE IMAEPCTBOTO B AAPEHATa eHepreTUKa 1 LWeapoTo AbPMKaBHO
duHaHcupaHe.

MNoseyeto npoekt 3a MMP ca B HayanHa ¢a3a Ha NPOEKTUPAHe U KPUTULM MPOHUYHO M HapuyaT PowerPoint reactors.
HesaBucMmo oT ToBa paspaboTunun, NOAUTULM, NOBUCTU, MHBECTUTOPU U Megun arpecuBHo npeactasatT MMP KaTo eBTUH,
[OCTbMNEH, CUTYPEH N HE3aMEeHMM HauYMH 3a pellaBaHe Ha Kpu3aTa C KAMMATUYHUTE NPOMEHU, @ HanocneabK M 33 ocurypsaBaHe Ha
eHeprua 3a UeHTpoBe 3a AaHHM U Al. HanbaHO ce HernuKmnpar agpeHnuTe pUCKOBE, KOUTO Ca Hanuue MNpu BCEKU AAPEH peakTop,
He3aBMCMMO OT MOLLLHOCTTa My. Pe3ynTaTsbT e Cb3AaBaHe Ha NorpewlHn NpeacTaBmn U 3abyKAaBaHe Ha obLiecTBeHOCTTa U b13Heca.
LWedbT Ha cynepkomntoTbpa B Texnapk Coduma Hanpumep cnogens Kak 6un ,mM3KyweH ga noctasu MMP“?1? KaTto ye aun ToBa e
HAKAKbB reHepaTop, KOMTO MOXe [a CY Nopbyall MO UMHTEPHET M A3 IO MHCTaAMpaw B Ma3eTo. MUHUCTbPBT HA eHepreTuKaTta
noanucea gorosop CALLL Aa HM MOMOrHaT KbAe Aa MHCTaZIMPaMe CbLL,eCTBYBaLUyY camMo Ha xapTua MMP.

Bogewa B Hoea TB c urpuBa ycmmBuMua NMTa rocta cu ganv He moxe MMP pga ce MOHTMpa Ha MACTOTO Ha 6GuBLimMA
n3cnefoBaTencku peaktop Ha BAH, a rocTsT 11 ce Yyam Kak 6e3 aa npossyum obuaHo aa i obacHu ve ToBa e abeypa. [a HanomHs,
ye npeam 10-Ha rogMHN 6e OTXBBPIEHO NPeasIoKeHME Tam a Ce HanpaBu U3CNeS0BaATENCKM PEAKTOP € MoLHocT camo 200 KBT.
He 3HaM KaK HAKOM cM NpeacTaBa Ha TOBA MACTO (MM KbAeTo U Aa e B/okono Coduma) xunaam NbTv NO-MOLLEH PEAKTOP, Kbae e
Ca 30HUTE 33 NPEBAHTUBHM/3ALWNTHM AENCTBMA, KOI L Ce CbIacK 4a XKMBEE HAOKO/O0, KaK Le CTaBa MEeXANHHOTO CbXpaHeHue
Ha paanoaKkTusHuUTe oTnaabum (PAO) n otpaboTeHoTo AapeHo ropuso (OAl) u TpaHcnopTupaHeTo npe3 Coouma u T.H.?

Mo-HaTaTbK cneaga npernes Ha CbCTOAHWETO Ha HAaW-U3BECTHUTE W HanpeAHann npoekt 3a MMP. [lageHu ca M AaHHM 3a
pa3paboTBaHMUTE PeaKTopu CbC CpesHa MOLLHOCT.

HepeanunsupaHu npoektv 3a MMP 1 TakMBa € pa304apoBaLLy pe3ynTaTu:

- EauH ot nbpBuTe npoektn 3a MMP e CAPEM25 B ApkeHTnHa. ToBa e MMP, uHTerpmpaH n1eKoBoAeH peakTop € HeTO MOLLHOCT 25
MBT. [leMOHCTPaLMOHHUAT NPOEKT ce uarpaxaa ot 2015 r., KaTo gaTaTta 3a NyCKAaHETO My MHOFOKpaTHO e oTnaraHa. ObsBeHaTa
Len e Aa ce HAaNPaBAT AeCEeTKM OT TO3M BWJ, 33 3aXpaHBaHe Ha M30MpaHu ob6aacTu. Tol Bce olLe ce BOAW B CTPOEXK, HO OT Kpas Ha
2024 r. BCMYKM paboTuM ca NpeKkpaTeHn 1 No n3ABAEHUSA Ha opULMANHM UL NPOEKTLT HAMA 4a 6bAe NPOAb/KEH.

- MMbpBUAT M 3acera eANHCTBEH NNLEH3MpPaH NPoeKT Ha nekoBogeH MMP B CALL e Ha komnaHuATa NuScale. Mpe3 2010 r. npoeKTbT
e 3a moayn 50 MBTe, HO 3a Aa ce HAManNAT HavanHUTe pasxoam Ha KBTe n ueHaTta Ha TOKa, MOLWHOCTTa e yBeandeHa go 60 MBTe.
Mpes 2020 r. Beye e 77 MBTe 1 TO3K MoAyN € ANLEH3NPaH Yak npe3 mai 2025 r. KoHcopunymsbT UAMPS B wata K0Ta nnaHupawe
[a Hanpasu NbpBaTa B cBeTa AELL c 12 moayna, HO Nopagm nnca Ha NoTpebuTenn NPoekTsvT be peayumpaH 4o 6 mogyna. B Hero
6sxa BnOXeHU Hag 1,8 mapa fonapa nomouw, oT npasutenctBoTo Ha CALL. HayanHute pasxoau obaye HapacHaxa ot 5 000
USD/kBte npe3 2015 r. oo Hag 20 000 USD/kBTe (2023 r.), a usrnageHarta LeHa Ha ToKa oT obewasaHute 55 USD/kBty (2016 r.)
pocturda 119 USD/kBTu. Nopaau KatactpodasiHuTe GUHAHCOBO-MKOHOMMUYecKM pesyatatn UAMPS npekpati npoekra.

Mpe3 2021 r. B PymbHUA e cTapTUpaH NpoeKT 3a AELL c 6 moayna Ha NuScale (462 MBTe) Ha msacToTo Ha 6uslua TEL, B Doicesti, ¢
aKTMBHa ¢uHaHcoBa nomouw, Ha CALL. Jorosop 3a FEED e e ckntoueH npe3 2022 r.,, B Npouec Ha M3MbJHEHME, 3arno4yHaT e
npeaBapuTeneH NULEeH3noHeH npouec. KpaliHOTO MHBECTULMOHO pelleHne e OTN0XKeHOo 3a 2027 r. Cnopes, HAKOU U3TOYHULM
NPOEKTbT BbPBU KbM NpeKpaTaBaHe.

- B Kpas Ha 2021 r. KuTali 3aBbpluBa M3rparkgaHeto Ha nbpeute gsa MMP ot 4-to nokoneHue B AEL, Shidao Bay. Hama
nHpopmaLma 3a HayanHUTe pa3xoam. ToBa ca BUCOKOTeMnepaTypHU peaktopu (HTR-PM) oxnaxaaHu ¢ Xennii, BCEKU C TONIMHHA
molHocT 250 MBT. 3a ga ce HamansAT pasxoanTe, B e4AnH BNOK ABaTa MoAy/na 3axpaHBaT eauH TypboreHepaTop ¢ mowHocT 200
MBTe HeTo. lopnBOTO € BbB BUA Ha rpaduteHn Tonku (40 000 BbB BCEKKM) C MPECOBAHM B TAX YACTULM YPAHOBO rOpUBO, MOKPUTHU C
HAKONKO cnoA. Hama AaHHW 3a reHepauua npes3 2022 r., npoBeAeHN ca TecToBe, KOMTO NOTBbPXKAABAT, Ye A0PWU NPU AUNCa Ha
BCAKAKBO 3aXpaHBaHEe aKTMBHATa 30Ha HAMA A3 ce pa3Tonu. M3HeHaABalLo, HeTHaTa MOLWHOCT 3a 2023 1 2024 r. e HamaneHa go
150 MBT - Hali-BEPOATHO peLleHne HAN0XKEHO OT HeXenaH NPOLLeCH B aKTMBHATA 30HA NPY BUCOKA MOLWHOCT. Mpe3 2023 r. 610KbT
e 6un B pabota camo 744 vaca, a npe3 2024 r. - 6329 vaca (72 % oT rogmHaTa), KaTo e npoussen camo 272,1 BTy (cpeaHa en.
mMolHocT 43 MBTe). Hama o6acHeHMs 3a Te3un pesynTaTi, HO Te ACHO MOKa3BaT, Ye MbpBMAT NPoeKT 3a MMP oT 4-To NOKO/IeHne He
€ HUTO HaZeXaeH, HATO MKOHOMMYECKM n3rogeH. BepoaTHo nopaam ToBa NpoeKkTsT 3a AEL, ¢ 6 Moayna oT To3u TN 1 eaHa TypbuHa
3acera HAMa pasBuTue.
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3asbplieHu npoektn Ha MMP unam TakmBa B npouec Ha usrpakaaHe:

Mnasauwia AELL ,AkagemuKk JlTomoHocoB” B Pycua ¢ ABa nekoBoaHu peakTopa KLT-40S, Bceku ¢ mouHocT 35 6pyTo/32 HeTto MBrTe.
Te ca yCbBbpLIEHCTBAaHA BEPCUA Ha peakTopuTe 3a negopa3brBaym U ¢ MHOIO YCNIOBHOCTU ce npuemat 3a MMP. UsrpaxagaHeTo
npoabmKasa 12,5 rogMHy BMecTo 3a 4 No naaH, a HavaiHUTEe pa3xoguM NopacTeaTt 61130 5 MbTM M N0 OLEHKM HaaxBbpaaT 10500
USD/kBte. BKk/toueHu ca B mpeskata B Kpas Ha 2019 1., B paboTa ot mait 2020 r. HatoBapBaHeTo Mm gocera e HUCKO (3a 2024 1. 51,6
% wn 27,3 % cboTBeTHO). CnegBawaTa pa3paboTka oT To3u Knac e PUTM-200 ¢ mowHocT 55 MBTe, ¢ mogmduKauma Ha KOWTO B
AKyTNA ce nsrparkga HasemHa AELL, nyckos cpok 2031 r.

ACP100, Kntan. EauHcTBeHnaT MMP (Linglong One) B cBeTa KOMTO ce 3aBbpliBa. ToBa e Bepcua Ha ronemus ACP1000, nHterpmpax
nexkosogeH peaktop (PWR) c en. mouwHoct 100 MBTe HeTo/125 MBTe 6pyTOo. AAPEHUAT OCTPOB € Noj 3emMATa U e B MeTaneH
KOHTEWMBHT. MoNyunn e He3aBMCUMMA OLLeHKA Ha Hbe3onacHocTa oT MAAE. Hama uHpopmaLma 33 o4aKBaHUTE HavaHM Pasxoaum.
M3rpaxpgaHeTo My 3anoyea cpegata Ha 2021 r., nyckbT e niaHupaH npes mai T.r. BbamoxkHo pa3sutue — AELL ¢ aBa peakTopa B
06L1a KOMNaHOBKa, EBEHTYAJ/IHO NPU/IOXKEHMeE 3a nnasawm AELL.

MMP B HanpeAHan cTaguii Ha passuTUe

KomnaHusaTta Kairos Power B CALL pa3pabotsa BucokoTemnepatypeH MMP 75 MBTe, oxna)KgaH Cc pasToneHu conau. Hama
MHPOPMaLMA 33 O4AKBAHUTE HayasHM pa3xoau. Mpe3 mapT 2025 r. B wata TeHecK 3ano4yBa 4a Ce U3MPaKaa LEMOHCTPaLMOHEH
peakTop (Hermes), KOWTO LWie e ¢ TonAMHHA MouHocT 35 MBT (6e3 ga reHepupa enNekTpoeHeprus), Ha KOMTO We ce TecTBa
TexHonoruaTa. KoMnaHWATa MMa NAaHOBE M 33 U3rparkaaHe Ha APYru ABa AEMOHCTPALMOHHU peakTopa, HAMa o0baBeHM AaTu 3a
CTaprT.

X-Energy (CALL) paspaboTea Xe-100, BucokotemnepatypeH MMP, oxnaxaaH c xenuii, mouwHoct 80 MBTe (TexHonormna nogobHa Ha
Tasun npu Kutackna HTR-PM). Hama uHpopmauma 3a o4akBaHWUTE HayasHW pasxoAu. Bb3molkHO u3rpaxkaaHe Ha AELL ot 4/12
mogyna. Amazon nogKpens npoekt ¢ 4 moayna sbe Washington.

Te3n NpoeKTH ce pa3BMBaT C OrPOMHA PUHAHCOBA U Apyra NoAKpena oT NPaBUTENCTBOTO.

PeaKTopM cbC CpeagHa MOLLHOCT B CTPOEX/HanpeaHan cTaguii Ha passutue

BPECT-300 O/, Pycua. ToBa He € MOAY/IEH PEAKTOpP, a ONUTHO-AEMOHCTPALMOHEH KOMMJIEKC, CbCTOAL, CE OT PeakTop Ha 6bp3u
HeyTpoHu (6puaep), ycTaHoBKa 3a npepaboTtka Ha OAl M ycTaHOBKA 3a MNPOM3BOACTBO Ha ropuBo. TOMJIOHOCUTENAT e
0/710BO, [ABYKOHTYpHa CXema, ropnBo cmec oT obegHeH ypaH M NAYyTOHUI, molHocT 300 MBTe. HAama AaHHM 33 HAYaNHUTE pa3xoau.
CTpouTenctBoTo 3anoysa B cpegata Ha 2021 r., CeBepck. MycKOBUAT CPOK e oT/IoxeH 3a 2029 r. CbC curypHocT HAMa aa 6bae
npegnaraH Ha Apyru CTpaHu.

Natrium, CALL. TerraPower Ha Bun leiTc pa3paboTea peakTop ¢ mowHocT 345 MBTe Ha 6bp3u HEYTPOHW, OXNaXKAaH C HaTPUNA.
MpPOEeKTbT BK/OYBA TOM/IMHEH KanaLWUTET Ha Pa3TOMEHWU COJIM, KOWTO B MMKOBM NEpMOAN MOXKe Aa ocurypu molHocT 500 MBTe o
6 yaca. OyakBa ce IMUEH3UPAHEeTO My Aa NPUKAKYN B Kpad Ha Ta3u roayHa. NMpes 2024 r. Ha nnowaakata B8 Kemmerer, Wyoming
Ca 3anoYHaTU NoAroTBUTENHMTE paboTn No HeagpeHaTa YacT. MbpBOHaYanHaTa OLEHKa Ha HaYanHWUTe pasxoam e 4 mapa gonapa.
B uHTepsio npes 2024 r. obade r-H [eiTc Kasga Ye ca,b61m30 10 mapg monapa“ (okono 25000 USD/kBte. OcHoOBHO nopaau
npobaemu ¢ ocurypsasaHe Ha FOPMBOTO MYCKOBUAT CPOK € OTN0XKeH oT 2029 1. 3a 2031 r.

BWRX-300 MNpoeKT Ha KMnAaL, eaHOKOHTYpeH nekoBoaeH peaktop Ha GE Vernova Hitachi Nuclear Energy. OnpocteH n ymaneH
AousaliH Ha 1500 MBte ESBWR, KOMbWHauua MmexKay MoAyNHA W KnacuMyecka TexHonorus. EcTecTBeHa UMpKynaums Ha
TonaoHocuTensa, HeTHa en. mowHoct 300 MBte. B CALL, KomnaHuaTta TVA pewun ga mnsrpaan nopsuat BWRX-300 B cTpaHaTta u
nogage AOKYMEHTU Aa NOAyYu AULEH3 OT perynatopa.

Cnep, KaTo NOMYYM JINLEHS 33 CTPOUTENCTBO Npe3 Maik 2025 r. kKomnaHusTa OPG, KaHaaa B3e KpaltHO MHBECTUMLIMOHHO peLleHne aa
CTPOM TO3M peakTop Ha naowaakaTa Ha AEL, Darlington B OHTapno. O4aKBa ce CTPOUTENCTBOTO Ha MbpBuA 60K Aa 3anoyHe npes
Tasu roguHa v Tol Aa Bnese B paboTta B Kpasa Ha 2030 r. HayanHuTe pasxoau ca okoso USD 5,563 mnpg (17400 USD/kBTte),
3HaYMTENHO MO-BMCOKMU OT o4akBaHuTe. Mpu f06pu pe3ynTatn OoT onuTa oT NMbpeusa 610Kk OPG we M3rpagum ole Tpu Takuea U
pa3yuTa pasxoauTe Aa nagHar.

B Monwa komnaHuaTa Synthos Green Energy nma HamepeHue aa noctpou ao 10 6noka ¢ BWRX-300. HamepeHua aa usrpagat AEL|
C TO3U peakTop ca nspasmam komnanum ot CALL, LLiseumn, YHrapua, EcToHMA, KakTo n 6barapckata Blue Bird Energy. Bce nak Tpsabsa
[a ce cnoMeHe, Ye Nopagm No-BUCOKUTE CU PASMNOAKTUBHU eMUCUKM NPU HOpMaHa paboTa, socera BWR rmaxa MHOro orpaHu4yeHo
npunoXxeHue B rbcToHaceneHata Espona.

Holtec International (CALL) noseye ot 10 roanHK pa3BMBalLe CBOA NPOEKT 3a nekosogeH MMP (SMR -160). Nopaan Heaobpwm
bMHAHCOBM MKOHOMMYECKM pe3ynTatu, npes 2023 r. KomnaHuATa 06ABK, Ye paboTn No ABYKPATHO NO-FONAM MPOEKT C TON/UHHA
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mouHocT 1050 MBT 1 enekTpuyecka Hag 300 MBTe. MpoeKTbT e B npouec Ha npeanvueHsnoHHa npoueaypa 8 CALL, aMueH3noHeH
nperneq 8 KaHaga v AHraunsa. NbpeuAaT aemo nNpoekT Ha Holtec B CALL we 6bae cbBMecTHO M3rpagaeH ¢ TVA. [1BeTe KOMNaHUu we
nosyyat no 400 maH USD nomouwy, ot DOE. Hama nHbOpmaums 3a O4aKBAHUTE HAYaIHWU Pasxoau.

Rolls-Royce (AHrnus) ot 2015 r. pa3suBa npoekT 3a PWR ¢ mowHocT 470 MBTe ¢ aKTMBHa pUHAHCOBa NOMOLL, OT NPaBUTENCTBOTO
W OpYrM U3TOYHULM. PeaKTopbT € C TPU UMPKYIALMOHHU KPbra, B MeTasieH KOHTEMMBHT. banso 90 % ot obopyasaHeTo Wwe ce
n3paboTBa BbB GabpUUHK YCIOBUSA, CPOK HA M3rpaxkaaHe — 4 roanHu. Mpes 2021 r. e 3ano4HaT NpoLeca Ha IMLEH3NPaHe, OYaKBa
ce [ia NPUKYM B Kpaa Ha T.r. AHIIMIMCKOTO NpaBUTE/ICTBO BeYve 06ABU, Ye e M3rpaam Tpu peakTopa oT TO3M TUN Ha naolagKaTta
Ha AELL Wylfa B ceBepeH Yesnc, Bb3MOKHO ocem B bbaelle. HAma nHbopmaLma 3a HayaiHMTe pa3xoaum, Ho Rolls-Royce yTBbprKaaBa,
ye cfieq, KaTto ce U3paboTAT AeceT peakTopa, BCeKM HOB e cTpysa 2,4 mapa USD — 5100 USD/kBte. ToBa e Hail-HUCKaTa LeHa 3a
HOB peaKTop B CBETAa M KbM NPOEKTa NPOABABAT CUJIEH UHTEepec OT KomnaHuum oT LLseuuns, Monwa, Yexna n gp.

B 3aKntoueHMe, A0CEralWHUAT ONUT OT MNbPBUTE NPOEKTM 32 MMP He NOTBbPXKAABA roNemMUTE O4aKBaHMA KbM TAX. fonemuaTt 6poit
pa3paboTBaHN MPOEKTU BOAAT A0 Pa3NWUIABAHE HA PecypcuTe M BEPOATHO A0 AAPEH KaHMbanm3bm. OyakBaHO, 3arybata Ha
MKOHOMMSA OT MaLw,aba r1m NnpaBv MKOHOMMWYECKN HEU3FOAHWU B CPABHEHWE C FOJIEMUTE PeakTopu. B pe3yaTaT uMa AcHa TeHAEeHUMA
33 MAKCMMAJ/IHO yBe/IMYaBaHe Ha MOLLHOCTTA, KOETO BOAM A0 PUCKOBE M MO-HUCKA HAAEXHOCT. Beye uma npmumepm 3a OTKas oT
npoekt1 3a MMP 1 npeMnHaBaHe KbM NPOEKTU B 061acTTa Ha cpeaHnTe MoWwHOCTU. BepoaTHo MMP e HamepaT orpaHUYeHo
NpUAOXKEeHWe 3a 3axpaHBaHe Ha NOTpebuTenu, 3a KOMUTO Ha MbPBO MACTO € Ha/MYMETO Ha €eHeprus a He UueHata Mn
- OoTAaneyeHu/M3oNUpaHu paioHK, LLeHTpOBe 3a AaHHM U Al, BoeHHM 6a3u, NpaBUTENCTBEHM KOMMAEeKcM, nnasawm AELL,
nepopasbueaun U T.H.

MoBeuyeTo pa3paboTBaHM peakToOpU CbC CpeAHa MOLHOCT CbYeTaBaT NpeauMcTBaTa Ha MoAdy/HaTa TEXHONOMUA C MKOHOMMA OT
mawaba. NopobpeHnUTe TEXHONOTUM W HEroNIEMUTE pasMepu Ha NEeKOBOAHWUTE pPeakTopu Mo3BoABaT Aa 6baaT B MeTaneH
KOHTEMMBHT, 3@ pa3/IMKa OT Te3U C rosiAaMa MOLHOCT. O4aKBaHO, HAKOM OT TAX MMAT A0OPM LLAHCOBE Aa Ce HaNoMKarT.

V U3ue3BalyuTe NeKapCTBa: He NapanesHUAT U3HOC, a NPaBMUIaTa FOHAT NPou3BOAUTENUTE

Bbarapua ce usnpasa npeg 6esnpeLeseHTEH HEAOCTUT Ha MegMKaMeHTU — camo npe3 2025 r. 430 fneKapcTBa ca U3TErsieHn oT
nasapa, BK/IIOYUTENIHO OHKOMIOTUYHM, NCUXMATPUYHM U KapAMOIOTMYHK NpenapaTh. JoKaTo 3a 06LeCcTBOTO OCHOBHUAT BUHOBHUK
M3rnexaa napanenHuaT U3HOC, ekcnepTy oT dapMaueBTUUYHMUA CEKTOP TBBLPAAT, Ye MpuYMHaTa e no-AbiboKa: HeepeKTUBHA
AbPrKaBHa perynauma, HACKM LEHM U MEXaHM3bM Ha ,BpbluaHe” Ha cpeacTBa Kbm H30K, KoliTo obe3kyparkaBa nponssogutenure
[a NpUCHCTBAT Yy Hac.

O6LecTBeHUAT Bpar - NapanesHUAT U3HOC, NoA, CbMHeHUe

3a noBeYeTo rpaXkaaHu NapanenHUAaT U3HOC e Hall-BUuagMmaTa NpuYmMHa 3a geduumta — SeKapcTeaTa ,,M34e3BaT”, L0KaTo anTeknTe
0CTaBaT npasHu. Yecto camute dapmaueBTM 0bACHABAT, Ye NeKapcTBaTa ca M34Ye3Ha/IM OT CKIa[0BeTe, 3all0TO Ca M3HECeHU
OT TbpProBcKa KomnaHusA. Camo BeAHbBXK — MPU PA3KOTO M34e3BaHe Ha BaXKeH 33 MoTpebuTennTe aHTUAENPEecaHT, CbM 4yna
0bsACHeHMe, Ye NPOU3BOAUTENAT € U3TEr/INA NeKAapPCTBOTO OT Nasapa.

Ha Teopusa aprymeHTbT C BUHATa Ha Mapasie/IHUS U3HOC 3BYYM JIOTUYHO: TbProBLMUTE U3HACAT MEAUKAMEHTU KbM CTPAHW C Mo-
BMCOKM LLeHW KaTo FepmaHua uam Asctpums.

MNapanenHUAT USHOC — CUMNTOM, A He ANarHosa

MapanenHuaT U3HOC Ha NeKapcTBa e JieranHa Tobprosua B EC: TbproBum Ha eapo M3KynyBaT NPOAYKTWM OT efHa AbpiKasa U M
npoZasaT B Apyra, Bb3MNoA3BalKM ce OT eAMHHMA Masap W LLeHoBUTe pas/vKu. B Bbarapus Tol e paspelleH Npu crnasBaHe Ha
npasuiaTa: 3afb/KeHMe 33 HenpeKkbcBaeMo CHabasBaHe Ha  BbTPEWHWA Masap, CepuiiHa  NpoCNeauMOcCT,
pa3speleHue/yBefomsaBaHe Kbm MAJT 1 3abpaHa 3a U3HOC HA NPOAYKTU B CIUCHK C HEAOCTUT.

NHCTUTYLMUTE NePUOANYHO HaNaraT BpeMeHHW 3abpaHu 3a 3HOC HAa KOHKPETHU MOJIEKYIN NPU PUCK OT HEAOCTHUT.
HapyLleHuATa, KOUTO ce OTYUTAT OT KOHTPOJIHUTE OPraHW, BKAKOYBAT: M3HOC BbNPEKM 06ABEH HeJoCTUT, GUKTUBHU AOCTaBKM Npes
anTeku (,KaHanun“), HenogasaHe/panwmndnumnpaHe Ha ysegomneHus, 3a06MKkanaHe Ha KBOTU M HeCbb1loAaBaHe Ha 3aAb/IKEHNATa
3a cHabasBaHe.

TakMBa MpPaKTUMKM MmoraT ga 3aabnbouyat AuNcuTe, HO HEZOCTUIbT OBMKHOBEHO WMMA KOMMAEKCHM MpuuMHM (rnobanHu
Npo13BOACTBEHWN Npobaemu, LeHoobpasyBaHe, CNMpaHe Ha NasapHU perucTpaumm). CaHKLMUTE BKAHOYBAT 106U M OTHEMAHE Ha
paspeLleHus.

3aToBa cneuuManncTuTe NnoavyepTasaT, e TOBa € CUMMTOM, He AnarHo3a.,lapaneneH nsHoc uma B uana EBpona — ToBa e HaNb/HO
3aKOHHa $OpPMa Ha TbProBmA B pamKuTe Ha o6LwmA nasap,” 0b6acHABA 34paBHUAT MKOHOMKUCT ApKaam LLiapKos.
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»HE3aKOHHUAT CErMeHT € MMHMMasIEH U CBBbP3aH C GUKTUBHM NALMEHTM — TamM TPADBA Aa MMa KOHTPOJI, HO HE MOXEM Aa COYUM
napasiesiHaTa TbProBMsA KaTo OCHOBEH BUMHOBHMK 3a NMcaTa Ha IeKapcTea,” AoNb1Ba TON.
Enuaemuma oT nsyesBalum meguUKamMeHTU
[aHHUTe Ha M3NbAHMTENHATA areHuMsa No IeKapcTBaTa ca TPEBOXKHU:

e 430 meguKameHTa nsyesHaam camo npes 2025r;

e 224 OT TAX — TPAWHO;

®  Hali-3acerHaTv — OHKOJIOTMYHUTE, KaPANOIOTUYHUTE U NCUXMATPUYHUTE Tepanuu.
»T1aLMeHTUTE BeYe caMu CM LOCTaBAT NEeKapcTBaTa OT APYIU AbPMKaBM — KOETO € PUCK U 33 edeKTUBHOCTTA, M 3a besonacHocTTa”,
KOMEHTUPAT SIeKapu OT KAMHMYHATA NPaKTMKa. MHOro 4ecTo To3u BHOC cTaBa oT Typuma n Copbus.
CucTeMHa TeHaeHUMA: nponssoautenmTe 6arat ot bbarapus
TeHOeHUMATa ce 3acunBa OT roguHu. ,lleHaTa, Ha KOATO ce perncTpupat nekapcTBaTa Yy Hac, e HepeHTabwunHa 3a
npoussoguTenute”, obacHasa bopAHa MapuHKOBa, M3NbAHUTENEH AMPEKTOp Ha bbarapckata acouvauma 3a pasBuTME Ha
napasienHaTa Tbprosus.
MpeKaneHo HUCKUTE pPerynaTopHu LLeHW, UKCUPaHK OT AbprKaBaTa CNPAMO ,Hali-HUCKaTa B EC”, nocTasAT bbarapma Ha AbHOTO Ha
npuopuTeTuTe 33 GapMaLeBTUYHUTE KOMMAHUM.
LileHOBUTE TaBaHU U MEXaHU3MDBT Ha ,, BbpHaTUTE MUAMapan”
B Bbarapua nma cneumduyHa popmyna 3a LEHOBA perynauma Ha meguMKameHTuTe. MakCcMManHaTa LLeHa Ha NpousBoguTens ce
onpegensa oT HCLUPJIM upes BbHWHO pedepupaHe: He MOXKe a3 HaABMLWaBa Hal-HUCKaTa perncTpMpaHa LeHa 3a Cblusa NPOAYKT B
EC (ex-factory), no opuumanHm peructpum.
KpaitHaTa ueHa ce dopmupa C pernameHTUpaHu HagueHKu 3a egpo n apebHo natoc 44C. 3a pemmbypcupaHute nekapctsa MMa m
BbTpewHo pedepupaHe: H30K 3annawa Ao pedepeHTHa CTOMHOCT (Hai-HucKa ueHa/DDD B rpynata no INN), pasnukata ce
Jonnalia oT naumeHTa.
LleHuTe ce npepasrnexaat NepmoamMyHO M NpU HACTbNUAN NPOMEHM (Hanp. NO-HUCKa LieHa B ApYyra AbprKaBa UAW HaB/M3aHe Ha
reHepuK).
B 60/HMLMTE BaXKaT TaBaHHU LieHW, @ peanHute ce Gopmmpat upes obLecTBEHM MOPDBYKM U OTCTBMKU. Cnopes ekcnepTy oT 6paHLwa
TOBA BOAM [0 NapafoKca —,,A0CTbMHM LieHW 3a NauueHTUTe, HO 1eKapcTeaTa M Hama“.
MexaHu3msm 3a ,,npedsudumocm u ycmodlvyugocm Ha 6rodxema”Ha H30K, 8beedeH ¢ uesa KOHMpPOos 8bPxXy pacmaujume pasxoou,
MbK UMa 0bpameH egpekm.
Mpes 2025 r. KoMNaHMKUTE ca BbPHaAM 0610 966 MAH. 1eBa OT BeYe M3NAaTeHM CPeACTBA NO IEKAPCTBEHN NPOrpamm — NoYTH egHa
TpeTa oT 06wWmA bogKeT.
»[O aBrycT KacaTa Xapyu napute cuM OT BHOCKWU U TpaHcdepu, a oTTaM HaceTHe KOMNaHMMTE BCHLLHOCT NAALAT pasxoauTte no
NekapcTeeHuUTe rpynn”, kasea Apkaam LLapkos.
»TPYZHO € Aa OCTaHel Ha nasap, KOMTO Te Kapa cam Aa cu naawaw 3arybure.”
MHoBaLum, KOUTO 3a06MKaNAT CTPaHaTa
»KOMNaHMMTe 3ano4BaT fa ce NWTaT: 3alL0 Aa NycKame Tepanus Ha Nasap, KOMTO HAMA NPeaBUAMMOCT U HU NPUHYXKAABa 43
BbPHEM NPUXOAUTE OlLe Ha MbpBaTa roguHa?”“ nuta [JeaH [leHeB, AMPeEKTOp Ha AcoumauusaTa Ha HayyHouM3c/legoBaTeNCcKuTe
dbapmaLeBTMYHM KOMMNAHWMW.
Tolt npeaynpexnaBa, Ye HOBA BbJIHA OT MHOBATMBHM Tepanuun 3aobukansa bbarapus, Toi KaTto dupmute He moraT ga ybepar
LeHTpaauTe c1 4a UHBECTUPAT B HepeHTabuaeH nasap.
»KOMNaHMMTE MCKAT JOCTBMNHOCT 33 MALMEHTUTE, HO HE MOraT Aa NOANMLIAT NPA3eH YeK KbM KacaTa, 6e3 Aa 3HaAT KOJIKO LWwe Tpabea

ha BbpHaT”, KasBa [eHes.

FnacbT oT 60/HULUTE: NONIOBUHATA XMMMOTEPaNUU IMNCBAT

»HAMame 61eOMULNH, MUTOMULMH, aKTUHOMULMH D — TOBa ca KNacU4YeCcKM OHKOJIeKapCTBa, 6€3 KOUTO HAMA KaK A3 U3MbAHUM
TepaneBTUYHUTE cxemmn”, anapmupa npod. NanmHa Kyprtesa ot ,Cs. EKaTepuHa“.

»PapMaLEeBTUYHUTE KOMMNAHUM NOAABPKAT TE3M NpenapaTv camo ako MmaT busHec cmucba. Ho 3a pegkuTe Tymopu 6poAT Ha
naumeHTUTE e eANHUYEH — 33 TAX NOALbPKAHETO HA PErUCTPALLMOHHOTO AOCKe CTPYBa NOBEYE, OTKOIKOTO 060poTHT.”
OHKON03UTE HacToABaT MMHUCTEPCTBOTO Ha 34paBeonasBaHETO f4a aKTUMBMPA LEHTPANM3MPaHW Tbprose 3a JIMNCBALLU
MeZMKaMeHTH, Ha MpUHUMMNA Ha CTpaTerMyeckutTe pesepBu — WHCTPYMEHT, KOWTO Apyru cTpaHu B EC mn3nonssat 3a 6asosu
OHKOJ/IOFMYHU Tepanuu.
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Perynauuure, kouto yéusart npegsngumoctta

Ha npbB nornes bbarapua e neyenmBWMAT Nasap: LEeHWUTe ca Han-HUCKKM B EBpona, nekapcteaTta — AOCTbMHM.

Ho 3a4 HMCKaTa CTOMHOCT CTOM Henpeackasdyem puck. ,PupmuTe He MoraT Aa pasyuuTaT, ye We M31A3aT J40PU Ha HyAa, 3aLLO0TO He
3HaAT KaKBo LWe UM 6bae BbpHATO KbM KacaTa”, kassa Apkaaw LLapkos.

,Ma3apbT HM ce NPeBPbLLA B EKCNEPUMEHT 3a OLENABAHE MEXAY AAMUHUCTPALMUA U MKOHOMMKA.

MNMauneHTUTe Mexay eBTUHUTE LLeHW U IMncaTa Ha A0CTbM

[aHHuTe Ha EBpocTaT nokasear, Ye bbarapus 3agena 8% ot BBl 3a 3apaBeonassaHe (npu 10% cpeaHo 3a EC), KaTo noutn 3% nasat
OT A)Koba Ha rpaxaaHuTe.

»BbbArapuTe nnawaTt Halk-MHOTo OT cobCTBEHMA cu AX0b 3a nekapcTsa B Leava ECY, kassa LWapkos.

Cnopef, Hero e HeOb6XOAMMO YyBe/MYeHME Ha 3A4paBHATa BHOCKA M peasHa pebopma Ha ¢MHAHCMpPaHeTo, 3a Aa ce Hamaau
OVPEKTHOTO AonJalaHe U Aa ce 3anasu A0oCTbNbT 40 Tepanuu.

KakBo TpsabBa aa ce npomeHu

Mo MHEHWETO Ha eKcnepTH, 3a Aa ce noLobpy NpeaBMANMMOCTTA M NPUBAEKATENIHOCTTA Ha 6bArapcKMA Nasap Ha IekapcTea Tpsabsa
6bp30 Aa ce HaNpaBAT peanLLa NPOMEHH:

- NpepasrnexpaHe Ha MexaHM3Ma 33 OTCTbINKU — NPeABUANMOCT U MBKABOCT 3@ KOMNAHMUUTE, 0COHEHO NPU HOBU MOJIEKYIN.

- AndepeHumpaHo LeHoobpasyBaHe — Bb3MOMXKHOCT 3a U3K/OYEHMA NPU peakn 3a6onaBaHnA u ePpUUUTHU neKkapcTea.

- EnekTpoHHa cuctema 3a MOHUTOPUHT — Npoc/eaABaHe B peasHO BpeMe Ha JOCTaBKUTE U NapanesiHata Tbprosua.

- HaunoHaneaH peseps Ha KNOYOBM MeANKAMEHTM — NoAAbPKAH Noj, Haa3opa Ha M3.

- NoBuweHa Ny6AnMYHA NPO3PaYHOCT — OTYETHOCT NPU AOrOBapsAHE Ha OTCTLMKKU U peumbypcauuu.

EBTUH nasap, ckbn gedpuumr

Bbarapua He rybu nekapcTBa 3apafy NpeKaseHo OTBOPEHA TbProBuA, a 3apaAn MKOHOMMYECKM HEYCTOMYMB MOAEN U CKOBaHa
perynauums.

LleHnTe ca coumanHo npuemamem, Ho bMU3Hec NormkKaTa IMNCBa.

,M1po61emMbT He e B MapanesiHnA U3HOC, a B MeXaHW3Ma, KOWTO HaKa3Ba ycrnexa — KOJIKOTO noseye NaLueHTU ce IeKyBaT, TONKOBa
noseye KomnaHunute rybat”, obobwasa Apkaam LLapkos.

MapagoKChT € NbAeH: NeKapcTBaTa y Hac ca Hal-eBTMHM B EBpona, HO M HAN-TPYAHO AOCTBMHW.

CnepBallaTta CTblNKa He e B 3abpaHu, a B 0cBObOXKAaBaHe Ha Masapa OT COHCTBEHUTE My OKOBM — MPeaBUAMMOCT, MbBKaBOCT U
JoBepue Mexay AbprkasaTa, bU3Heca u naumeHTuTe.

Bloomberg TV Bulgaria

V ToproBckute 6apuepu B EBpona ca no-BpegHu oT Te3un Ha Tpbmn, yctaHosu ELLB
e  TbproBCcKWUTE TbpKaHUA B EBpONEncKMA Cbo3 ca N0-06pemMeHsABaLLM OT HAaW-BUCOKUTE MUTA, KOUTO Npe3naeHTsT Ha CALL,
JoHana TpbMn 3annalum Aa HanoXu Ha 610Ka MMHanaTta roamHa, cnopeg npoyysaHe Ha EBponelickaTa LeHTpanHa 6aHKa.
e bapuvepu KaTto pas3nuva B HaLMOHAJHUTE MNpasBuna W pasnopeabu, TPOMaBWU ASMWHUCTPATUBHWU Npoueaypu wu
QHTUKOHKYPEHTHU NPAKTUKKU Ca MPUYMHA 3@ TbPrOBCKUTE Pa3xoan B pamkuTe Ha EC, eKBMBaNeHTHW Ha Takcu oT 67% 3a
CcTOKM 1 95% 3a ycnyru.
e  UNKoHOMMUCTUTE OT EBponelickaTa LeHTpanHa 6aHKa TBbPAAT, Ye HaMaNABAHETO HA TbPrOBCKUTE TbPKAHUA B PaMKUTE Ha
EC 61 morno ga noBuLLM TPaHCTPaHUYHaTa TbprosuaA U 61arocbCTOAHUETO.
TbproBCcKUTE TbpKaHMA B EBponenckma cbto3 ca no-obpemeHABaLLM OT Hall-BUCOKUTE MUTa, KOMTO nNpe3naeHTsT Ha CALL JoHang
Tpbmn 3analwn Aa HAN0XKM Ha 6/10Ka MUHanaTa roguHa, cnopes npoyysaHe Ha EBponelickaTa LieHTpanHa 6aHKa.
bapvepu KaTo pa3nnumna B HaLMOHANHMUTE NpaBuaa U pasnopenbm, TPOMABM aAMUHUCTPATUBHU NpoLeaypu U aHTUKOHKYPEHTHM
NPaKTUKM ca NPMUYNHA 33 pa3xoauTe 3a TbProsua B pamkmTe Ha EC, ekBMBaneHTHU Ha Takeu oT 67% 3a cToku 1 95% 3a ycnyru, nuwar
MKOHOMMCTU, BKAtoUunTenHo Jlycna Kyanmetu u BaHeca lN'yHena, B cTatuaA, ny6anKysaHa B cpaaa.
Mpean CKNoYBAHETO HA TbProBCKO crnopasymeHune cbe CALL mmHanoTo nato, Tpbmn obmucaawe aa Haumcaasa 50% BbpXy BCUYKM
poctaBku ot EC.
AHann3bT AoNbABA aprymeHTuUTe Ha ELLE B HacToABaHETO Ha eBpOMeNCKMTE NPaBUTENCTBA Aa NpoBeaaTt pepopmu, Kouto buxa
YKPEenuau eguHHUA Nasap Ha 610Kka ot 450 MMAMOHa Aywu 1 26 MuanoHa npeanpuatusa. MpesnaeHTbT KpuctuH flarapa peaoBHO
noa4vepTaBsa, Ye OTKAHOYBAHETO HA Mb/IHMA NOTeHLMaN Ha 6/10Ka e OT peLlaBalLo 3Ha4YeHuMe 3a NpoLbPTABAHETO HA MKOHOMMKaTA.
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»EOVHHUMAT nasap npenocTaBs WMPOKU MKOHOMMUYECKM U CTpATErmyeckun noasm” un ,e nbpeaTta SIMHUA Ha 3awmTa Ha EBpona B
JIMLETO Ha 6bp30 pasBMBaLLMA Ce TeoNOJIMTUYECKM Meirsax”, nuwat MKoHomucTute ot ELLE. MpeosonsBaHeTo Ha Herosute
OrpaHWYEHUs ,e OT CblLEeCTBEHO 3HaYeHMe 33 MO-HaTaTbLWHOTO YKpenBaHe Ha ycToMymBocTTa Ha EC, HacbpyaBaHe Ha
KOHKYpeHTOCcnocobHocCTTa, NogobpsBaHe Ha OTOPaHUTENHUTE CNOCOHHOCTM U 3ana3BaHe HA MKOHOMMYECKaTa CTabunHocT”.

B cTatTMATa cM aBTOPUTE NPU3HABAT, Y€ HE € Bb3MOKHO — UJIM J0PU XKenaTeNHo — Aa Ce NpemMaxHaT BCUYKU MAEHTUPULMPAHN OT
TAx 6apuepun, ocobeHo aKo Te ca CBbP3aHK ¢ NpedepeHUUm, NPUCTPACTUA KbM BbTPELLHMA Nasap UM OrpaHUYeHa TbpryemocT.
Ho nocturaHeTo Ha cTaHAapTuTe Ha HuaepnaHgma — cTpaHa, NOCTMrHasAa OTHOCUTE/NIHO BMCOKa MHTerpauus — Bedye 61 Mmano
roNAMo 3HayeHue. B TakbB CLEHApPWI, TbProBCKUTE TPUEHUS B pamKuTe Ha EC Buxa mornv ga 6baat HamasleHu C OKoslo 8
NPOLEHTHWN MYHKTa 32 CTOKM U 9 NPOLEHTHM NMYHKTA 3a YC/Iyr1, KOETO OT CBOA CTpaHa 61 yBeANYM/IO TpaHCrpaHMYHaTa TbproBus U
6.1aroCcbCTOAHNETO, CNopea, A0KNaAa

TbprosuaTa n 61arocbCTOAHNETO BMXa Ce Bb3N0OA3Ba/IM OT NO-HUCKUTE TbProBcku bapunepwn Ha EC

[opu no-ckpomeH HanpeabK 61 6un 3HaYMM. MKOHOMUCTUTE TBBPAAT, Ye HaManeHWe camo ¢ 2% Ha bapuepuTe 3a CTOKU U yCayrm
B PAaMKUTE HA eAMHHUSA Nasap 61 MOrno HaNbAHO 4@ KOMMEHCUPa NPOrHO3MPAHOTO Bb3AENCTBME HA NO-BUCOKUTE aMEPUKAHCKN
MMUTA BbPXY NPOM3BOACTBOTO B AbJATOCPOYEH M/AH.

,OUEHKUTE NnogyepTaBaT NOTEHLMANA A Ce Bb3M0JI3BaMe OT OFPOMHMA pasMep Ha BbTpelHuaA nasap Ha ECY, nuwat Kyanvetn n
Koneru. ,,B HactoAwmMA reonoNMTUYECKM KOHTEKCT 3acWU/IBaHETO Ha MHTerpaumata ¢ EC e ocobeHo BaXKHO 3a CMeK4yaBaHe Ha
HebnaronpuATHUTE NOCAEANLM OT HaNpeXKeHWeTo BbB BbHLIHAaTa Tbprosuma.”

HaTuckbT Bbpxy 6/10Ka € Masko BEpPOSATHO Aa Crpe, He Ha NocaeaHO MACTO caep 3annaxata Ha Tpbmn Tasu cegMmuua Aa HanoXKu
OOMbAHUTENHN 25% MUTO Ha BCAKA CTpaHa, KoATo npaBu busHec ¢ MpaH. ToBa 6u morno aa 3acerHe EC, KOMTO e BHECHJ1 CTOKU Ha
CTOMHOCT 0K0J10 660 M1IMOHa eBpo OT McnamcKaTta penybanka mexay sHyapu U OKTOMBPU MUHanaTta rogmHa.

Hapeg, c Kyannetn n l'yHena, apyruTe aBTopu Ha foKnaaa ca Pobepto BepHackoHu, Hanm KopaemaHc n xkakomo MoHaxKeTn.

V loHAOHCKOTO CuTK UCKa BennkobputaHua aa yckopu nperosopurte 3a puHaHcoB o6meH ¢ EC

e HoB goknafj NnoKassa, Yye Bbnpekun bpeksnT JTIoHAOH 0CTaBa K/AKOYOB LEeHTbP 3a TbProBMA C €BPO AepMBaTH

e [peacToawmTe perynaumm Ha EC o6ave morat aa orpaHMyaT 40OCTbNa Ha HpUTaHCKUTE GaHKM

e  DUHAHCOBUAT CEKTOP, KOUTO ocurypsasa 12% oT 6putaHcKaTa MKOHOMMKA, OCTaBa NOA HAaTUCK Aa ce afanTupa Kbm HOBaTa

noct-bpeksut cpeaa

Crnopeg, ynpaBuTeiHMA opraH Ha JIoHgoHCKoTo CnTH, BennkobputaHus n EBponenckusT cbios Tpabsa Aa npoBeaar ,,no-cepmosHm”
pa3roBopu 3a TOBa KaK [a 3aCUAAT CbTPYAHMYECTBOTO cU B 061acTTa Ha GMHAHCOBUTE YCAYTK, 33 Aa CTUMYIMPAT UKOHOMUKUTE U
Ha ABeTe CTpaHw.
Bpb3kuTe mexay GUHaHCOBUTE Ma3apu B PErmoHUTE OCTaBaT CUHM AOPU U cnen NpemMecTBaHMATa Mo Bpeme Ha npoueca Ha
BbpeksuT, cnopes aoknaa, nybamnkysaH B cpaga ot City of London Corporation and New Financial, Mo3byeH TpbCT, NoAKpensH oT
drHaHcoBaTa MHAYCTPUA.
Hanpumep, nBe TpeTu oT eBpo AepuBaTUTE BCE OLe Ce TbprysaT B JIOHAOH, C/ief, KaTo perynatopute ce 0TKasaxa OT HAMepeHueTo
CU [a NPUHYAAT NO-FONAMA YacT OT Nasapa Aa ce npemecTtu B EC.
JloHaoH ocTaBa BoAeLl, LLEHTbP 3a TbProBuA € €BpPO AepuBaTn
MpoyyBaHeTo NpeaynpexaaBa, Ye aupeKkTnsaTa Ha EC 3a KanuTanoBuTe U3UCKBAHUA, KOATO TpA6Ba Aa 6bae npunoxeHa npes 2027
r., we 6/10Kmnpa BcMUKM 6aHKM M3BbH EC aa oTnycKaT Kpeautn B 610Ka, OCBEH aKO He Cb343AaT MECTHU KIOHOBe.
» Toea 6u moezsno da 3adywu uHsecmuyuume om /IOHOOH 8 MOMeHM, K02amo UKOHoMuKkama Ha EC e 8 cmazHayuA u ce Hyxdae om
20n1emu cymu 0onvaHUMesnHU uHgecmuyuu”, croped JloHdoHckomo Cumu, mpaduyuoHHUAmM 6om Ha bpumaHckama puHaHco8a
UHOYycmpus.
HoBuTe npaBuna Ha EC moraT ga orpaHuuyaT 6putaHckuTe 6aHKu
MpemunepsbT Ha ObeanHeHOTO KpanctBo Kup CTapmbp HAacKoOpo 3ano4vHa Aa roBOpW 3a ,MO-TACHO CbTPYAHUYECTBO” mexay
Ob6eAMHEHOTO KPaNCTBO M EBPONENCKUA eANHEH Na3ap.
KenaHveto Ha npemuepa [a CMEKYM criopasymeHuneTo 3a bpeksuTt, noutn gecetuneTtve cnefn pedepeHayma, ce fobasa Kbm
HapacTBawuma aebat B O6eAMHEHOTO KPaAcTBO 3a popmupaHe Ha MUTHUYECKM Cbto3 ¢ EC, 33 Aa ce noAnoMorHe Bb3CTaHOBABAHETO
Ha BpMTaHCKaTa MKOHOMMUKA.
Nonutuyeckuar pebar 3a cMeKk4yaBaHe Ha bpeKsuT ce 3acunBa
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®PurHaHCOBUTE U CBBP3AHUTE C TAX YCAYTM UMAT Hag, 2,5 MUAMOHa cayRutenn B ObeAMHEHOTO KPancTBO, KaTo reHepupaT okoo 12%
OT MKOHOMUYECKMA NPOAYKT Ha CTpaHaTa, cnopey, oueHkM Ha TheCityUK. OduMumManHM AaHHW NOKA3BaT, Ye PAaCcTEXbT B TO3U CEKTOP
€ 3acerHat no-CUIHO OT APYruTe CEKTOPU cnep rnacyBaHeTo 3a bpeksur.

Bbnpeku ToBa pasasanaTa fafe Bb3MOXKHOCT Ha BpuUTaHCKKUTE perynatopu ga npepaboTaTt npaBuaata, KoMTo 6Axa yCTaHOBEHM MO
Bpeme Ha 4YneHcTBoTo B EC, HanpMmep OTHOCHO OTNAraHeTo Ha BOHYCU N AOKYMEHTUTE 33 MHBECTUTOPU. TOBA MOXKE A3 YC/NOXKHM
ycuamaTa 3a cbamnKaBaHe Ha ABaTa pernoHa.

PerynatopHarta aBToHOMUA Ha O6eAMHEHOTO KPaACTBO: NPeaUMCTBO MU NPeYKa

Mma v sucwm durypm B CUTUTO, KOUTO XapecsBaT MO-ronsmaTa rbBKaBOCT Ha O6eaMHEHOTO KpascTBO MpU onpenensiHeTo Ha
npaBwW/a, cera, KOraTo cTpaHaTa € M3BbH 6/710Ka. HAKonKo oT Tax 3asBuxa npef Financial Times muHanata ceamumua, ye 6uxa
npegnoyenn CtapMbp Aa He BKNOYBA CEKTOPA B HAN-HOBUTE CM YCUAUSA 3@ NO-FONAM AOCTBN.

®dUHAHCOBM TbProBCKM oOpraHusaumu, 6asmpaHu B JIOHAOH, 3asaBuxa npes Bloomberg News, ye noaKpenaT NoO-TACHOTO
npuBeXXgaHe B CbOTBETCTBME C perynaummute Ha EC, KaTo noayepTaxa, ye e BaxkHO O6eAMHEHOTO KpascTBO Aa MPOAbB/IKM Aa
onpepaena npaBuaaTa cM HE3aBUCUMO.

3acnnBaHeTO Ha perynaTopHOTO CbTPyAHUYecTBO 61 6uno ,,806p0 3a KOHKYpeHTocnocobHocTTa Ha O6eaUMHEHOTO KPancTBo, KaTo
CbLEBPEMEHHO HM MO3BOJIABA A CK/OYBaMe CMOPa3yMeHUA C APYTM KAOYOBU HOPUCAMKLMM, KaTo Hanpumep CnopasymeHneTo
3a GMHaHcoBM ycayrm oT bepH*“, 3aaBn KepctuH MaTtuac, AMpeKkTop no mexayHapogHu sbnpocu B UK Finance.

,EC e smopuam no 2onemuHa nasap 3a uHaHcosu ycayau 3a 0O6eduHeHomo Kpasncmeo cned CALL u no-macHomo
cbmpyoOHuUYecmso uma cMmucva”, 3aaeu Matlinc Cenuk, enaseH usnvaHumeneH oupekmop Ha TheCityUK.

TbpceHe Ha 6anaHc mexay Aoctbn Ao EC n He3aBUCMMUM NpaBuna

Toi pob6aBu, Ye KaTo ce NPUCHESUHN OTHOBO KbM €A4MHHUA Masap UM MUTHUYECKUSA Cbto3, ObeANHEHOTO KPasiCTBO PUCKYBA Aa
3aMeHM MbBKaBOCTTA B TbProBMATa C MO-MasIko Bb3MOXHOCTU Aa onpenena cBou cobCTBEHW MpaBuia M NO-Manko LWaHCcoBe Aa
CKAtoYBa cneumdunyHM cnopasymeHus ussbH EBpona.

Kanuman

V Oue AenyTaTcKuU Nony/sn3bm € LieHU: NMPOoeKT 3a NnpeAe/HU LeHU U Map}KoBe U BpbllaHe B MMHANOTO

[Jenytatute B HapoaHoTo cbbpaHMe M3HEHAABALLLO r1acyBaxa HAa MbPBO YeTEHE apXauyeH, abcypaeH, PECTPUKTUBEH, aHTMNa3apeH
3aKOHOMPOEKT 33 KOHTPO/ Ha LEHUTE Ha OCHOBHM CTOKM M YCAYru, BHECeH oue npes oam 2025 r. NpoTus npuemaHeTo my ce
o0bABMXa eaMHCTBEHO HapoaHUTe npeactasutenn ot MM-A6.

3aKOHOMPOEKTBLT, HapeyeH "OTHOCHO MEpPKWUTE 33 KOHTPOJ Ha LLeHWTe Ha OCHOBHMU CTOKM UM ycayru'" (8uxc npoekma b8 emopa
moy4ka om npozpamama Ha HapodHomo cvbpaHue myk), e BHECEH OT rpyna AenyTatute Hayeno ¢ HuHa JumuTposa u [iparomup
CrtonHes oT BCIM. Cpeg BHOCUTENUTE MY Ca M HapogHM npeactasutenu ot "MEY" n "Bennune". OT gebatuTe B naeHapHa 3ana cTaHa
AICHO, Ye MPOEeKTLT e HanucaH oT Mas MaHosioBa oT "M3npasu ce.bl™, a BHOCUMTENIUTE ca ro NPUMNO3HAM.

TeKkcToBeTe ce HamecBaT B BM3HeCa Ha MOYTW BCEKM - OT TbProBLM HA XpaHW U ropuea, npes nekapcrea bes peuenta, 6aHKOBMU U
TENEKOM ycnyru. Bbeexaa TaBaHM Ha LLEHW M MapyKoBe, BPbLLA AeMCTBALLM KbM HauyanoTo Ha 2025 r. LeHM 1 AaBa OrpoOMHa BNacT
Ha NPaBUTENICTBOTO, KAaTO HaNpPUMep Ha ABe cegMULLM A3 onpesena MakCMMaHa LeHa Ha ropmeaTa.

Cera HageK[aaTa e, Ye rnacyBaHeTo Ha NbpPBO YETEHE e CaMo € NpeaM3bopHa Len - Aa ce xapecat napTuu Ha u3bupatenuTe cu, n
peanHoO OKOHYATE/NIHO NPMEMAHE Ha BTOPO YeTeHe HAMA Aa MMa. KMBOTHT Ha TO3M Nap/iaMeHT € OLLLEe OKOI0 Mecel, U NONIOBUHA U
nagHanute oT BAACT NOAUTULM efiBa /1N LLe NOCMEAT Aa HanpaBAT TO/IKOBA PA3KO Hax/lyBaHe B Na3apHUTE Npasuna.

KakBo ce npegnara

MPOEeKTbT ONMCBA MHOXECTBO KOHKPETHU MEPKM 32 KOHTPOJ/ Ha LleHUTEe: onpeaensiHe Ha MaKCMMaaHW LLeHU Npu Tbprosusa Ha
ApebHo; onpeaenaHe Ha NpeaenHU HagUEeHKN; BPbLLAHe Ha MaKCUMaNHUTE LieHU 0 onpeaeneHo HUBO; 0b6aBABaHe Ha LEHOBU
JINCTU Ha caliTa Ha 3af4b/KEHOTO /NNLE; 3a4b/KUTENHO PEAOBHO WAM NEPUOAMYHO MPEefoCTaBAHE Ha AaHHM 33 LEeHWUTe;
3a4bKUTENHO 06aABABaHE Ha LLEHA, KOATO e Buia BaangHa B NpeaxoleH nepuog,; 3abpaHa 3a yBesiyaBaHe pasmepa Ha TaKkcu U
BbBEXAAHE HAa HOBW TaKCM.

MepKkuTte TpsbBa Aa ce OTHACAT 33 WMPOK KPbr NPOAYKTU U YCAYTU: OCHOBHU XPaHUTEHWN NPOAYKTU U CTOKU M YCAyrn OT NbpBa
HeobXxoAMMOCT, onpeseneHn c peweHrne Ha MUHUCTEPCKUA CbBET; TaKCUTE U KOMUCUOHWUTE HA BaHKUTE; NPOAYKTU OT HedTeH
NpPou13Xo4; eNeKTPOHHU CbOBLWUTENHU YCAYTWU; NEKAPCTBEHW MPOAYKTU, OTNYCKaHM 6e3 IeKapcKo npeanucaHune; Apyru CTOKU U
ycayru, onpeaenenHu ¢ peweHne Ha MMHUCTEPCKU CbBeET.
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Cnopepg npoekta MUHUCTEPCKUAT CbBET Ha BCEKM TPWU mMmeceL,a Lie onpeaens ¢ peleHne OCHOBHU XPaHUTENHU NPOAYKTU U CTOKU U
YyCAyru oT NbpBa HEOHXOAMMOCT U MAKCUMAZIHUTE UM LLEHU NPU TbProBuA Ha ApebHo. MPaBUTENCTBOTO LLe onpeaens ¢ peleHne
npenenHa HagueHka oo 10% Ha xpaHUTenHUTe NPOAYKTH, BKIIOYEHU B CMUCHKA, B PAMKUTE Ha onpeaeneHata MakCMMaiHa LeHa.
To3un npeaeneH Map We e 3a4b/KUTENEH 33 TbProBLMTe Ha APeOHO Ha XPaHUTENHWN CTOKM, C rogulueH 06opoT Hag, 20 mAH. fB.
npes npeaxoAHaTa KafeHAapHa roAnHa. 3anmcaHu ca Kyn M3NCKBaHMA 3a TOBA KaK TbprosuuTe We TpAabBa Aa 0603HauaBaT Te3mn
NPOAYKTU - BKAKOUUTENHO M CbC CNeLmaneH 3Hak, "yTBbpaeH oT MMHUCTEPCTBOTO Ha MKOHOMMKATA U MHAyCcTpuaTa'.

OTpenHa rnaBa e nocsBeTeHa Ha HaHKMTe, KouTo TpsabBa ga onpedenaT pasmMep Ha HAUYUCNABAHWUTE TaKCM 3a ycayruTe no
pa3niallaTesIHN CMETKM He NO-BUCOK OT CpeaHMA pa3mep Ha TakcuTe 3a Te3um ycayrm Kbm 31 aekemspu 2024 r. BHB nbk Tpabsa aa
NoAABPKA PErUCTBP 33 TAKCUTE U KOMUCUOHUTE Ha BaHKuTe.

M owe - MMHUCTEPCKUAT CbBET Ha BCEKU ABe ceammnLM TpAOBa Aa onpeaens MakCUMAHU LieHW NPy TbproBua Ha ApebHo ¢ ropuea.
A LeHaTa 3a ycayrute Ha npeanpuaTUATa, NPeAoCTaBALLM eNeKTPOHHU CbobLWUTENHM YCayrn, TpabBa Aa e He No-BUCOKa OT Tasw,
KoATO e 6una akTyanHa Kbm 1 aHyapu 2025.

AnTekuTe U AporepuuTe CblLo TpAOBa Aa ONpesenaT LEHN Ha NEKAPCTBEHUTE NPOAYKTU, OTNYCKaHW Be3 IeKapcKo npeanuncatHme,
He MO-BUCOKWU OT PErncTpupaHmTe LeHU OT HauMoHanHUA CbBET MO LEHN U penMmbypcrMpaHe Ha JIeKapCcTBEHUTE NMPOAYKTU Kbm 1
AHyapwu 2025.

OcBeH TOBa 3aKOHOMPOEKTLT 3a4b/KaBa oT 1 AHyapu 2026 r. MMHMMaHATA paboTHa 3an1aTa M COuMaNHMUTE NawaHma aa 6vaat
KOMNEHCMPAHU C UHAEKCA HA NOTPEBUTE/ICKUTE LLEHM.

MpensuaeHnTe rnobu ca 3anuncaHu B nesose - oT 3000 go 15 000 neBa Npu MbPBO HapyLLeHKe.

Peakuyuute

OnNuTHLT 33 TaBaHU Ha TbProBCKMTE HAALLEHKM MMa npeauctopus. lNpes NATOTO Ha MMHaNaTa roAnHa 3eMefeICKOTO MUHUCTEPCTBO
npeacTaBu 3a obuecTBeHO 0bCbKAaHe 3aKOH 3a BepuUrata Ha AOCTaBKM, KOMTO Ha MPaKTMKa BbBEXAA Npar Ha HagLueHKUTe npwm
npoussoauTensa, npepaboTsBaTena, Npekynsayute M TbprosuuTe. MpeasioKeHMAT NPOeKTo3aKoH obeguHu npepaboTsBaTenu,
Tbprosuu, paboTonaTesnickm opraHnsaLmm, KOMTo egMHOAYLWHO 3a8BKUXa, Ye TOM OTMEHS NasapHUTe NpaBuMna.

Camo npegy gHu nbK genytaty ot "AMNC-HoBO Havyano" npeanoxuxa 3aKOHOMPOEKT, KOMTO M3UCKBA HaslaraHe Ha MaKCMManeH
mapK oT 20% BbPXy CTOKM OT T.HAp. "KOWHMLA Ha SOMAKWHCTBOTO". AprymMeHTUTE NPOTUB, U3PA3EHM B HAKOAKO OPUUMAIHMU
Mo3nLMK, Ca B MbJIHA CUIA M 33 HACTOALLMA 3aKOHOMPOEKT, 0406pEH Ha MbPBO YETEHE OT NAap/aMEHTAPUCTUTE.

MpPOEeKTbT NPOTUBOPEUN HA OCHOBHUTE MPUHUMNM Ha Na3apHaTa MKOHOMMKaA, KOHCTUTYyumMATa n NpaBoTo Ha EBponenckua cbios,
3aaBuMxa B opuumanHa nosnuma ot CApyKEHMETO 32 MOAEePHa TbProBMA Mo NOBOL NPOEKTO3aKOHA 3a TbProBCKUTE HaALEHKN Ha
"AMNC-HoBo Hayano". B no3unumaATa Ha Hali-ronemmuTe TbProBCKU BepurM belle NOCOYEHO CbLO, Ye NOAOOHN MEePKMU NoANeXKaT Ha
3a4b/KUTENHA HOTUGUKaumA npes EBponelickata KOMUCUA 1 Ye eBPONEeNCKUTE MHCTUTYLMW NOCAeA0BaTE/THO OTXBbPAAT MEPKMU
33 KOHTPO/ Ha LeHU 1 HagueHKu. Mpes centemspu 2024 1. Hanpumep CbabT Ha EC 06aBM 33 HECbBMECTMMM € NPaBoTO Ha Cbio3a
YHrapCKuUTe OrpaHUYeHuns BbpXy LLeHUTE Ha OCHOBHM XpaHW, a npes gekemspwu 2025 r. EBponelickata Komucusa odmumasHo npms3osa
Bbyaaneuia ga npekpatv nogo6HM NpakTUKK. "UCTOPUYECKUAT ONUT NOKa3Ba, Ye AbprKaBHAaTa Hameca B LLeHoobpa3yBaHETO NOYTH
HEeM3MeHHO BoaM A0 AedUUNTU, U3KPMBABAHE Ha Na3apa M Ab/rOCPOYHO NOBULLABAHE Ha LeHUTe", npunomHuxa ot Capy*KeHneTo
33 MoAepHa Tbprosus.

3aKOHOMNPOEKTbT 32 MaKCUMaIHaTa TbProBCKa HaALEeHKa Ha CTOKW € NopeaHMAT ONUT 33 U3KYCTBEHO HEenasapHo peryavpaHe Ha
BepuraTa Ha AOCTaBKM Ha XpaHW, KOMTO HA NPaKTMKa NpeacTaBasBa U3BbHPEAHO, KPU3UCHO 3aKOHOAATENCTBO. Kbm HacToAwMmA
MOMEHT HAMA HWMKAKBW OCHOBAHMA Aa ce NpeanpuemaT nogo6HN Ha NpeanaraHUTe MepKK, Tbil KaTo B CTpaHaTa AeNCTBA 3aKOHBT
3a BbBeXAaHe Ha eBpoTo B Penybavka Bbvarapua, KoiiTo, oT eAHa cTpaHa, 3abpaHABa NOBMLWABAHETO Ha LeHWUTe 6e3 U3puyHa
MKOHOMMUYECKa 060CHOBKa, OT Apyra CTpaHa, AaBa Bb3MOXKHOCT Ha MUHUCTEPCKMA CbBET B Cy4ai HAa MPEKOMEPHO NOBULLIEHUE Ha
LeHUTe a npeanpueme KOHKpPeTHU MepKu. ToBa ce Ka3ea B oduumanHa nosmuma, nognucaHa ot 15 6paHLWoBM opraHM3aumm Ha
npepaboTBaTeNn, KOUTO CbLLO ce 06ABMXa KAaTEFOPUYHO NPOTUB NPEA/IOKEHMETO.

C odpuumanHo ctaHoBMLLE U3nese n bbarapckata ctonaHcka kKamapa (BCK), koAaTo nocnefosaTesIHO ce NPOTUBOMNOCTABA HA BCUYKMU
3aKOHOAATENIHM NPeANOXKeHUA, NPeBUKAALMN BbBEXAaHe Ha HEKOHKYPEHTHM 1M aHTMNa3apHU MepKu 3a perynauma. Cnopeg BCK
Bb3NPUETMAT Nnoaxos e '"cBpbxperynatopeH, npeHebpersaly npuHUMNa Ha cBobogHa CTOMaHCKa MHUUMATUBA, 6e3 Ja otumTa
CNOXHOCTTa M AMHAMMKaTa Ha arpoxpaHUTeNHUA Nas3ap, KaKTO U PUCKOBETE, KOWUTO Le Bb3HUMKHAT OT HamecaTa B nasapa Ha
TbProBMA CbC CTOKM OT T.HAp. "KOLWHMLA HAa AOMAKUHCTBOTO".
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OcBeH TOBa "cbAbpiKa peauLa NnpeanoKeHus B ywbpb Ha noTpebuTennTe, KOUTO Cb3aaBaT NPeANOCTaBKM 32 OTKa3 OT CTOMAHCKa
WHWULMATMBA, OTIMB Ha MHBECTULMM, OFpaHMYaBaHe Ha AOCTbNa A0 Nasapa, 3aTBapAHE M MpemecTBaHe Ha NpeanpUATMA U3BBH
Bbarapua, HamanagaHe Ha noTpebuTenckusa n3bop u LANOCTHO BH3NPENATCTBAHE HA arpoOXpPaHUTENHATa Bepura B cTpaHaTa'.

BCK nporHosupa cblo, Ye "aAMMHUCTPATUBHUAT TaBaH LWe gosede A0 AeduumT, CBMBAHE HA aCOPTUMEHTA U M3KYCTBEHO
M3TNIaCKBaHe Ha KayeCTBEHM CTOKM OT masapa. OcBeH TOBa MO, PUCK Ce MOCTaBA CbLUECTBYBAaHETO Ha KOPEKTHUA busHec u ce
CTUMY/IMPA CMBaTa MKOHOMMKA'".

Cross.bg

V Temu 1 roctu B cyTpelHuTe 6n10KoBe
GHT, ,[eHsm 3ano4ea"”
- Tema: MonnuTnYecknTe 3as8BKU Npeam usbopute - Kakeu We ca npuoputeTuTe; 3am. npeacenatenat Ha Ml Ha TEPB-CAC
PymeH Xpuctos
- Tema: Cnep nopegHua npotect Ha MMN-4b - KakBu ca UcKaHMATa; Hagexaa l7lopp,aHOBa
- Tema: 3a 6oknyKa B Codus - Kak efHO beacTBUE 3a XOpaTa MOXKeE Aa Ce MPEBbPHE B NOJNTUYECKA NpecTesika
BETB, "Tasu cympuH"
- Tema: HoB npoTecTt noa npo3opuuTe Ha BNAcTTa M 06paT 3a oxpaHaTa Ha BUCLIMTE noanTmum ot HCO
- Tema: Mpe3naeHTbT BPbYM BTOPMA MaHAAT, KOMTO Belle BbPHAT - KaKBO NpeacTom
- Tema: 3a cutyaumaTa 8 UpaH; MopgaH BoxmHos

V Mpernep, Ha neyaTta

Bodewu 3a2a1a8usa Ha Mbpg8ume cmpaHuyu

B. 24 yaca - cTp. 1, 2, 3 - 825 yunnuuwa 3abpaHuxa TotanHo teneponHnte, 1391 - camo B YacoseTe
B. Tpya - ctp. 1, 4, 5 - JoxoauTte B neBa, AaHbUUTE B €BPO

B. Tenerpad - ctp. 1, 4, 5 - BapHa N2 1 no npemaxHaTu TPOLUKM

Bodewu 3a2n1a8ua Ha 8bmpewHuUme cmpaHuyu

. 24 yaca - cTp. 4 - U360PHUAT KOAEKC Mal MW C HOBYM MALLMHK, UAW HAMA Aa Ce nNuna

. 24 yaca - cTp. 7 - IbpKaBaTta BAM3a KaTo aKUMOHEpP B TbPCEHETO Ha ra3 B YepHo mope
. Tpya, - cTp. 3 - Bbarapua npea HauMoHanHa rpunHa ennaemuna

. Tpya - cTp. 5 - Npepgnarat gobasku 3a Koneaa v BeankaeH 3a BCMYKKM GeaHun

. Tenerpad - ctp. 2 - MapTuuTe rneaaT KbM BOTa, TbPCAT HOBM LLeAn

. Tenerpad - cTp. 4 - leknapupame B NeBoBe, NAaLLaMe B eBpO

Bodewu uHmepsroma

B
B
B
B
B
B

B. 24 yaca - cTp. 12, 13 - EBesiHa CnaBKoBa: Ako PageB He ,,ckoun" cera, Lwe NoHece NoNTUYECKa WweTa

B. Tpy4 - cTp. 10, 11 - FOpwuit AchaHos: BCI wie TpsabBa Aa ce NpMMMPU CbC CTaTyTa CM Ha MajiKa NapTua, KoATo ce bopu 3a ouenaBaHe
B. Tenerpad - ctp. 8, 9 - LiseTnucnasa J/lakoea oT KomucuaTa 3a 3almTa Ha notpebutenute: EgHa OT feceT CTOKM C HaA4yTW LieHn
Bodewu aHanusu

B. 24 yaca - cTp. 11, 12 - banoHbT C Al ce Hagysa cBupeno. KakBa Kpm3a HM O4aKBa, ako ce CryKa

B. TpyA4 - ctp. 1, 9 - MoneTsbT Ha cpebpoTo HAMa Aa bbae BeyeH: MoaroTeeTe ce 3a ns3xon,!

B. Tenerpad - cTp. 8 - TyKa Mma-TyKka Hema KosiegHu Ao6aBKu

Bcuyku docezawHu 6poese Ha "EXEHEBEH MEAVNEH MOHUTOPUHI" om Ha4yanomo Ha 2026 2. 00 OHec Moxe 0a Hamepume Ha
adpec: https://bica-bg.org/bg/14/medii.htm B cexyua MEANN/EXEAHEBEH MEANEH MOHUTOPUHTI Ha yebcalima Hu e 3anaseH
U MbeH apxus.
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