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Acoyuayusa Ha uHOycmpuanHua Kanumasn e bvnzapusa 8 meduume

Tenezpagh

V U3nbnHUTENHMAT 3amecTHUK-npeaceaaten Ha AUKB [lo6puH UBaHoB "Tenerpad": Hawara uen He e HUCKA MMHMMaHA
3annata

JAoxodume He pacmam ¢ nocmaHoeaeHuUs U A8BMOoMamu4yHuU gpopmynu

- [-H MlsaHo8, Kakea e oyeHKamMa 8u 30 MOKY-UW0 87ae371uA 8 cuaa 6odxem - umawe au pedopmu, Koumo mpsabsawe da ce
Hanpaseam ouje ceaa?

- OugeHKaTa HUY e, Ye TOBa e AoBbpLUMTENEH brogKeT. BloaxkeT 6e3 nonnTnkKu n 6e3 pedopmu. To Ao ronsima creneH odpuumnanmnsmpa
BeYe HanpaBeHM Npe3 MbpBuUTE CEeAEeM MeceLa Pasxoan U NpUxoan. 3aToBa U HE CMe OYaKBa/iIM B HEro [a Ce HanpaBAT BCUYKM
ronemun pedbopmu. Ho o4akBaxme noHe Aa ce NoAroTeu noysaTta 3a pedopmatopcku broarket 2027, na ce NnocovaT ACHM NOCOKMU U
QHraXKMMeHTU 33 NPOMEHN B OCHOBHUTE HepedopMmpaHu cuctemu. ToBa He ce Cayym.

OcHoBHaTa npunyunHa AUKB aa He nogKkpenu BrogKeTa e BUCOKMAT aedmunt. Cnopes Hac To MorKele Aa 6bae 3HaYMTeNHo no-
HUCDBK, 0K010 4 0o 4,5% oT BBI. ToBa MoeLle Aa ce MOCTUTHE C NO-peasMCcTUYHa OLEHKa Ha NpMxoauTe Npm No-BMCOK HOMUHAIEH
BBM 1 MHbNAUMSA, KAaKTO U C peBMU3MA Ha YacT OT MHBECTULMOHHATA Nporpama, ocobeHo 3a NpoekTn 6e3 roToBHOCT 3a peanHo
U3Nb/HEHME.

- Kakesu ca oyaksaHuama su 3a 6r00xema Ha 2027 2. - KOK8U pehopmu U MepKu buxme uckaau 0a sudume 8 He2o?

- OuyakBaHeTo HU e BrogxkeT 2027 aa 6bae 6t0axKeT Ha pedopmuTe. AKo broaxkeT 2026 bele aoBbpLKUTENeH, To npe3 2027 r. Beve
HAMa onpaBAaHue aa ce otnarat pedopmuTe, KOUTO BAXa MPONYCHATU UM OTIOKEHW.

Ha nbpBO MACTO NOCTaBAME NpemMaxBaHeTO Ha BCUMYKM aBTOMATU3MM B pasxoanute. He morke 3annatute Aa pactaT aBTOMATUYHO,
6e3 Bpb3Ka C NPOM3BOAMTENHOCTTA, PE3YNTATUTE, KAYECTBOTO Ha NyBAMYHATA YCYra U Bb3MOMKHOCTUTE HA MKOHOMMKATA.

Ha BTopo mAacTo e pedopmaTa B AbpKaBHaTa agMUHUCTPauUMA. Heobxoaum e GyHKUMOHAEH aHanus, npemaxsaHe Ha gybanpaim
ce CTPYKTYpM, ocBOOOXKAaBaHe Ha TPaHO HE3aeTu LWATOBE U NPAKTMKATA 38 CYOEKTUBHO AOMBbJAHUTE/IHO MaTEPUAJTHO CTUMY/IMPaHe
Ha aAMUHUCTPALMATA, AUTUTAIN3ALUUA U OTPaHMYaBaHe Ha KOPYMNUMOHHUTE NPAKTUKK.

Ha Tpeto macto e cektop ,CurypHoct”. Tam e Heobxoauma uanoctHa pedopma. Pedopmata TpsabBa Aa BKAOYBA MOETANHO
ocBoboXKAaBaHe Ha paboTelnTe B cucteMata Ha MBP neHCMOHepU, KaKTo M LANOCTEH NPEernes U orpaHMYaBaHe Ha NpuBUAernuTe
Ha paboTelwmTe B cMCTEMATa, B T.4. MOBMLIABAHE Ha Bb3PacTTa 3a PaHHO MeHcMoHupaHe. MbpBa KaTeropua Tpya Tpsabsa da ce
npunara Tam, KbAEeTO MMa peasieH pUCK 1 paboTa Ha TepeH, a He MeXaHWMYHO 3a LANaTa CUCTeMA.

- Kakso mpabsa da ce Hanpasu Mo omHoweHue Ha neHcUoHHama cucmema?

- Heobxoauma e u neHcnoHHa pedopma. MeHcMoHHaATa cuctema TpsAabBa Aa OCTaHE OCUTypuUTEsIHA U Aa Cce NMpemaxHaT BCUYKK
COUManHW NalWaHWA OT HeA, KaTo Ce MNPexXBbp/aAT B cOouManHaTa cuctema. TpabBa Aa ce Bb3CTAaHOBWU CrpaBeAsMBOCTTa B
NMeHCMOHHATa CMCTEMA M BPb3KaTa MeXAy pa3mepa Ha NeHcmATa U OCUrypuTeneH npuHoc.

OuvakBame u pedopma B TEJIK, MHBaNMAHUTE NEHCUN, IMHHUTE ACUCTEHTU U COLManHUTe NaawaHua. MoakpenaTa Tpabsa Aa cTura
[0 XopaTa, KOUTO peasHO MMAT Hy}K/a OT HedA, HO C KOHTPOA U OrpaHUYaBaHe Ha 3n10ynoTpebuTe.



B 3apaBeonasBaHeTo TpsAbBa Aa ce NMPeMWHe OT Ha/JMBaHe Ha NOBeye CPeacTBa KbM peaneH KOHTPON BbpXy pesyntatuTe.
EnekTpoHHO 34paBeona3BaHe, KOHTPOA BbPXy XOCMMTanU3auuMuTe, IeKapcTBaTa M KAMHUYHUTE MbTEKWU, NPOPUAAKTMKA U MNO-
edpeKTUBHO ynpasneHune Ha nybanuHua pecypc.

B 06pa3oBaHMeTo o4akBame PUHAHCMPAHETO a 6bae 06BbP3aHO C HYXKAMTE HAa MKOHOMMKATA M peasiM3aumaTa Ha 3aBbpLuBaLLMTE.
[bpyKaBHUAT NAaH-NPUEM BbB BUCLIETO U NPOdECMOHANHOTO 0b6pa3oBaHMe TpAGBa Aa OTrOBaps Ha HyXXAMTe Ha Na3apa Ha Tpyaa.
OuakBame B brogyket 2027 pa BUMAMM MNOAUTUKM 33 PA3BUTME Ha WMHAYCTPUANHWU 30HU, UHOPACTPYKTYpa, NyBAMYHO-YACTHU
NapTHbOPCTBA, KOHLLECUWN U peanHO HacbpyaBaHe Ha UHBeCcTUUMUTE. bbarapua ce KOHKYpUpa 3a KanuTanu c Lenma perMoH u He
MOXe [a pa3ymTa CaMo Ha HUCKU JaHbLMW.

N Hakpan, oyakBame oT brogxet 2027 3ana3BaHe Ha AaHbBYHO-OCUTYPUTENHUA MOAEN U NNMNCA HA YBeJNYeHWe Ha OaHbuu U
ocUrypoBku. IbprkaBata MbpBo TpsA6Ba Aa NOKaXKe, Ye xapuu edeKTMBHO, OFrpaHMYaBa cMBATa MKOHOMMKA M CbbUpPa AbAKMMOTO.
- OmbyocmaHvm, TEPE u M1 ce3upaxa KoHcmumyuyuoHHUA cb0 3a 600xema. Kakeo wie ce cay4u, dKko mekcmose om Hezo ce
06585M 3a NPOMUBOKOHCMUMYUUOHHU - HaMPUMep 0 OMHoWeHuUe 3aMpa3fasaHe Ha MexaHu3mMa 3a MUHUMaaHama pabomHa
3annama (MP3) u us4yucnssaHe Ha mpydosus cmaxc?

- KOHCTUTYUMOHHUAT CbA, We pelur, HO HallaTa OLEHKa €, Ye HAMA OCHOBaHMA Aa ce TBbPAM MPOTUBOKOHCTUTYLIMOHHOCT CaMo
3aLW,0TO JAaLEHN MEPKM ca MPUETH Ype3 NPEXOLHM U 3aKOUYUTENHN pasnopeabn Ha BoaKeTHUA 3aKOH.

MpasuTencTsoTo ce n3bumpa, 3a Aa NpoBexaa NOAUTUKM, a BI0AKETHT € OCHOBHUAT MHCTPYMEHT 3a PUHAHCMpaHe U peannsaums Ha
Te3n NnoAUTUKKU. HapoaHoOTo cbbpaHMe Mma NpaBoMoOLWMATa A3 NpMema BloAXKEeT U CBbP3aHU C Hero mMepKu. M3non3BaHeTo Ha
NPeXoAHM M 3aKAUYUTENHM pa3nopeadun e 3aKoHOAATEHA TEXHMKA, KOATO MHOFOKPATHO € NpuiaraHa B 6barapckaTa NpakTUKa.
AKo Bce Nak KOHCTUTYUMOHHMAT Cba, 065BM KOHKPETHU TEKCTOBE 33 MPOTUBOKOHCTUTYLMOHHW, TO TE HAMA [a Ce NpuaraTt 3aHanpes
OT BAM3AHEeTO B CMAa Ha pewweHueTo Ha KC.

Mo CcblLeCcTBO HawaTa No3Muma e, 4e aBTOMATUYHMAT MEXaHW3bM 33 MMHMMaNHATa pPaboTHa 3annata no yn. 244 Ha KT bewe
HernpasuWJ/IEH, 3aLLLOTO HE OTYMTA MIKOHOMUYECKUTE aKTopK, onpeaensawm pasmepa Ha MP3. Mo oTHOLWEHMeE Ha TPYAOBUSA CTax TOBa
€ MAPKa, KOATO Lle/In fa ce NpeKkpaTh NpakTuKaTa GUKTUBHO Aa ce Ha3HavyaBa Ha 4 Yyaca, a peasiHo Aa ce pabotu Ha 8 yaca.

- busHecvm ce 0bsA8uU Npomue 80u2aHe HO MUHUMAQHUME ocu2ypumesHu npaz2ose U MaKCUMasaHUA ocu2ypumeneH 0oxo0. Kakeu
we ca nocaedcmesusasma om me3su 08e MepKu?

- MocneacTeuATa ca NO-BUCOKM pas3xoam 3a TPYA 3a npeanpuatuATa. Korato ce ysenmyasat MMHUMAAHUTE OCUTYPUTENHW Nparose,
MAKCUMANHUAT OCUTYpUTENEH A0XOA UN OCUTYPUTENHATA TEXKECT, TOBA AMPEKTHO yBenYaBa pasxoamTe Ha npeanpuatuarta. A no-
BMCOKMTE Pa3xoam 3a TPy, Ce OTPa3ABaT U BbPXY LLeHUTe Ha CTOKUTe 1 ycayrute. ToecT ToBa e n uHbnaunoHeH dakTop.
Mo-ronemuaT npobsem e NPeKoMepHOTO yBE/MYEHME HA MUHUMASHUTE OCUTYPUTENHM MNparose. B pasanyHM MKOHOMMUYECKM
AEeMHOCTN M KaTeropuu nepcoHan Te pactaT mexay 13 u 70 npoueHTa. TOBa e Cepuo3eH yaap BbpXy Majskute npegnpuatus,
pPervMoHuTe C NO-HUCKM JOXOAN U CEKTOPUTE C NO-HUCKA A0baBeHa CTOMHOCT.

MNosnumata Ha AVMKB e, ye MUHMMANHUTE OCUTYPUTENIHM MpPAroBe Ca M34epnaH W OCTapAa MHCTPYMEHT. Te 6sxa BbBeAEeHU B
pa3sinyHa MKOHOMMYECKa cpega. [lHec AbprKaBaTa pasnosiara C MHOrO NoBeYe MHCTPYMEHTU 32 KOHTPO/ Ha CMBUTE MPAKTUKKN B
TpyAoBUTE NpaBooTHoweHnA. OCBEH TOBA MMa M HaKas3aTe/iHa OTTOBOPHOCT MPW YKPUBAHE Ha OCUTYPUTENHU BHOCKM. 3aToBa
nNpobaembT cbe 3710ynoTpebuTte TpsbBaA Aa ce pellaBa Ype3 KOHTPO/ BbPXY HEKOPEKTHUTE, @ HE Ypes3 MoBMLIABAHE HA TEXecTTa
BbPXY BCUYUKMU.

- Cmamame nu, ye pabomodamesiume Kamo YAsa0 €A CKAOHHU U UMAm 8b3MOXHOCM 0a noemam 3a C80A CMemka rnosuweHama
ocuzypumesiHa 8HOCKA 30 ocu2ypeHuUme auya?

- Janu pabotogaTennte morat Aa noemaT 3a CBOA CMETKA MO-BMCOKUTE OCUTYPOBKM, 3aBUCK OT BCAKO npeanpuatve. Hakou we
MoraT, ApyrM HAMa Ja morat. ToBa He moxe Aa 6bae obwo ovakBaHe KbM Lenna busHec. EAHO e ronama KOMNaHWA ¢ BUCOKa
AobaBeHa CTOMHOCT, APYro € ManbK paboToaaTten B permMoH C HUCKU J0X04M.

B Bbarapusa MHOro 4ecto, KOraTo AbpiKaBaTa MMa npobiem, NbpBaTa peakuus e aa ce HaToBapu 6usHecsbT. ToBa He e pedopma, a
npexsbp/ifAHe Ha npobnema. Pepopma mma TOraBa, KoraTto AbprKaBaTa NMbpPBO MOKaXKe, ye xapuum edeKTUBHO, KOHTpoaMpa
3n0ynoTpebute U HamansaBa aAMUHUCTPATUBHATA TENKECT, NPean Aa MOWCKA OLLe Mapu UKW Ole 3aLb/MKEHUA OT KOPEKTHUA
6u13Hec.

- Uma nu AcHoma Koza wie ce no0Ho8AM rpezogopume mMexdy coyuaaHume napmHsopu 3a HoO8 MmexaHu3vm 3a MP3? buxme nu
npunomHunu no3uyuama Ha AUKE no mo3u 8vbrnpoc u Uma AU HAKAKed NpoMAHA 8 HeA?



- MUHUCTEPCTBO Ha PUHAHCUTE Beve MOKaHW CouMasHUTE NAPTHbOPM 33 Bb30OHOBABaHE Ha paboTata Ha paboTHaTta rpyna 3a
nspaboTBaHe Ha HOB MeXaHU3bM 3a ONpeaesaHe Ha MMHMMaNHaTa paboTHa 3annaTa. Hagasame ce 1A Aa paboTu B YCKOPEH Temn
W 00 Kpas Ha aBrycrT Aa MMa HOB MexaHu3bm 3a MP3, noroBopeH mexay CoumnasHUTE NapTHbOPM.
Mosnumata Ha AUKB He e nNpomeHeHa. Hue cmsaTame, Yye pocCerawHUMAT MeXaHW3bm No un. 244, Koto ob6BbP3Ba OCHOBHATA
MWHMMaNHa paboTHa 3annata aBTomaTM4HO c 50% OT cpepHaTta 6pyTHa paboTHa 3ansiata, NPOTMBOPEYM HA eBpoMeicKaTa
OMPEKTMBA 3a af,eKBaTHN MUHMMANHM PaboTHM 3annaTtn n Ha KoHeseHuua Ne131 Ha MexayHapogHaTa opraHM3aums Ha Tpyaa.
To3n MexaHM3bM MpPaBUIHO Gelle ChpsH, 3al0TO He OTYUTa OOEKTUBHUTE MKOHOMMUYECKM MOKA3aTeNn U Bb3MOXHOCTUTE Ha
MKOHOMMKATA.
Cera 3afia4aTta Ha COLMANHUTE NAPTHLOPU € Aa NPeANoXKaT No-A06bp, 06EKTUBEH M YCTOMYMB MexaHM3bM. MP3 TpabBa aa pacTe,
HO He aBTOMATUYHO. TA TPAOBA 4@ OTUMTA U HYKAUTE Ha paboTelmnTe, U Bb3MOXKHOCTUTE Ha MKOHOMMKaTA.
- CMamame nu, Ye 3aMpa3faBaHEMO HA MEXAHU3MA HO MUHUMAAHama pabomHa 3anaama 3acunea nosuyuume Ha 6usHeca 8 mesu
npezosopu? Kak npuemame masu mApKa 8 b6rodxema?
- He 6ux Kasan, Yye ToBa 3acMnBa NO3NLUMMUTE Ha Bu3Heca. M0-CKOpPO M3paBHABa NO3ULMUTE Ha paboToaaTennTe U CUHAUKATUTE B
nperosopuTe. [Jo MOMEHTa CUHAMKATMTE 6AXa B MO-CU/IHA MO3MLMA, 3aLL0TO AEUCTBAWMAT MEXaHM3bM NO Y. 244 aBTOMATUYHO
BoAele 40 onpefeseH pasmep Ha MUHMManHata paboTHa 3ansnata. ToBa HamanABalle CTMUMYy/a 3a peasHU NpPeroBopu no
MexaHM3bM, KOMTO MOXKe Aa AoBeae A0 no-6anaHcmMpaH pe3yaTtaT, CbobpaseH He Camo C LOXOAMUTE, HO U C MPOU3BOAMUTENHOCTTA U
Bb3MOXKHOCTUTE HAa MKOHOMMKATA.
C oTnagaHeTo Ha aBTOMATM3Ma MMa NO-rOJIAM LUAHC COLMANHUTE NAapTHbOPU Aa ceAHaT Ha macaTta U Aa AOTOBOPAT AENCTBUTENHO
paboTel, mexaHusbmM. ToBa He TpabBa Aa ce npeactaBa Kato nobesa Ha 6u3Heca mam 3aryba Ha cMHAMKaTUTE. BbhnpocsT e
Bbarapua ga Mma pasymeH, 06eKTUBEH N €BPONENCKM CbBMECTUM MEXaHM3bM 3a MUHMMaHATA paboTHa 3annarta.
- Kakeo e sawemo mHeHue - we uma au Hos pasmep Ha MP3 3a 2027 2.? AKo ce npusaoxu mexaHusmsm, Kolimo 3aujumasa AUKB,
KaKkbve pasmep 6u ce noay4un?
- AKO couManHuTe NapTHLOPW yCneAT Aa AOrOBOPAT HOB MEXaHWM3bM, Hali-BEPOATHO LLEe MMA U HOB pasmep Ha MUHUMA/HATA
paboTHa 3annaTa 3a 2027 r. AKO HAMa HOB MexaHW3bm, b1 cneaBano Aa ocTaHe AeWCTBALLMAT padmep. Toea camo no cebe cu e
[OCTaTbYyHO CUIEH CTUMY BCUYKM CTPAHM A3 CeAHAT Ha macaTta 3a NPeroBopu 1 Aa NOCTUIHAT Pa3yMHO peLleHue.
AUKB, 3aegHo ¢ ocTaHanuTe paboTogaTenckm opraHusaumm B AOBP, nma npeanoxeHne 3a 06eKTUBEH MeXaHU3bM. Tol oTunTa
M3MCKBAHWUATA Ha eBponeicKaTa AMPeKTUBa, HNaumATa, pasnpeseneHmMeTo Ha paboTHUTe 3annaT, AMHAMMUKaTA HA cpegHuTe
paboTHM 3annaTh U PbCTA Ha NPOMU3BOAUTENHOCTTA.
Mpy nNpunaraHeTo Ha TaKbB MexaHM3bM 6UM ce Noaydnna MUHUMManHa paboTHa 3annaTa, KOATO OT efHA CTpaHa KoMMeHcupa
paboTHUUMTE U cayxuTenuTe 3a MHONALMATA U PbCTa HAa NPOM3BOAUTENHOCTTA Ha TPyZAa WM, a OT Apyra CTpaHa OTroBaps Ha
peanHuTe Bb3MOXHOCTM Ha MKOHOMMKATA U NpeanpuATMATa..
HawaTa uen He e HUCKa MMHMMaNHa paboTHa 3annaTa. HawaTa uen e ycToiuymMBO HapacTBaHe Ha goxoauTte. Bbarapua Tpabea ga
6bae Obp)KaBa Ha MO-BMCOKWM 3aniaTi, HO TOBAa HAMAa fa CTaHe C MOCTAHOBNEHWA M aBTOMATUYHM dopmynu. Llle ctaHe ¢
WHBECTULMU, NPOM3BOAUTENHOCT, KBaNNdUKaLmA, NO-MaNKo CMBa MKOHOMMKA U NpeaBuanuma busHec cpesa.
TOBA E TOU:
e [106punH NBaHOB e U3NbAHUTENEH ANPEKTOP Ha AcoumaumaTa Ha MHAYCTPUANHUA Kanutan B bbarapus (AUKB) ot 2009 r.,
a o7 2026 r. rogyHa e u3nbAHUTENEH 3aMeCTHUK-NpeacegaTen Ha AUKB.
e  Mma ABe MarncTbpCKM CTENEHM No cneumanHoctute ,,C4eTOBOACTBO U KOHTpon“ u ,Mpaso”.
e Hapep c apyrute cv npodecnmoHanHM KOMNETEHTHOCTM e Bogell cneumanuct B obnactra ,MpaBa, 3aab/KeHUA U
OTFOBOPHOCTM Ha y4acTHULMTE B TPYAO0BUA NPOLLEC, CBbP3aHM C OCUTYPABAHETO Ha 34paBOC/NOBHU M 6e3onacHU ycnosua
Ha Tpya“.

Tapanex

V [o06puH UBaHOB: [lbprKaBaTa TpA6Ba Aa rapaHTUPaA KOHKYpPeHTHa cpeaa

Jluncata Ha peanHa KOHKYpPeHUMA NpU Bb3/faraHeTo Ha AbpKaBHM IT MOPBYKM M CbCTOAHMETO Ha KubepcurypHoctTa B
aoMUHUCTPaUMATa 6axa TemaTa Ha auckycusa no NOVA NEWS. BMBLIMAT 3aMeCTHUK-MUHUCTBP Ha TpaHCNopTa M CboblieHuATa
Banepu BopuCOB N U3NBAHUTENHUAT 3aMECTHUK-NpeaceaaTen Ha AcouumaumaTa Ha MHAYCTPUanHuA Kanutan B buarapua JobpuH



MBaHOB 3asABMXa, Ye HACTOALLMAT MOAEN Cb34aBa NPeANOCTaBKM 3a U3KPUBABAHE Ha Nasapa W NoCTaBA Noj BbNpoc epeKTUBHOCTTA
Ha e/IeKTPOHHOTO ynpaB/eHKe.

Banepu bopurcos cmATa, Ye B CEKTOPA IUNCBA KOHKYPEHLMSA, KaTO NMOCOYM, Ye Npe3 NOCNeAHUTE FOAVHU AbPKABHOTO APYKECTBO
,MHbopmaumoHHo obcnykBaHe” e 6UN0 NocTaBeHO B NPUBMAErMPOBAHO NosoxeHue. o AymuTe My ApYKeCcTBOTO € NoJly4yaBasno
3HauUUTE/IHA YacT OT AbPrKABHUTE MOPBUKK, @ BNOC/IEACTBUE € NPeBb3aranao AeMHOCTU Ha YaCTHU KOMMAaHMK, KOETO e [0BeJo A0
KOHLEHTPALMA Ha Bb3araHuATa.

Cnopeg [lo6puH MBaHOB AbprKaBaTa He 6UBA Aa Cb34aBa MOHONO/IHM CTPYKTYPU, A Aa rapaHTMpa PaBHOMOCTAaBEHA KOHKYPEHTHA
cpena. ,CaMo KOHKypeHUUATa MOKe A3 OCUTYPU Hail-006pOTO KauyecTBO Ha YCayruTe Ha Hali-gobpa ueHa”, 3as8u Toi.

Cnopeg, Banepu Bopucos mbpBoHayanHaTa uaea 3a HaLMOHANEH CUCTEMEH WHTErpatop e 6uaa npasBu/HA, HO C BPEMETO €
npeTbpnaia CEPUO3HO OTKIOHEHUE. Tol NPUNOMHM, Ye npe3 2019 r. 3aKOHOBW NPOMEHM €a AANWN CTATYT HA HaLMOHaNEH CUCTEMEH
WHTerpaTop Ha ,MHboOpMaLMOHHO 06CYKBaHE", cnes KOeTo NPUXOaMTE Ha APYKECTBOTO PA3KO Ca HapacHanu. Mo aymuTe my gHec
Haj MOJIOBMHATA OT AbPXKaABHUTE Pa3xoam 32 MHGOPMALMOHHU TEXHOOTUM MPEMMHABAT MNPe3 APYKECTBOTO, KOETO CMOpPes, Hero
M3KPUBSABA Nasapa M orpaHn4YaBa KOHKYPEHUMATA.

[lBamaTta KOMeHTMpaxa M MHOOPMaUMATa 3a YCTAaHOBEH MPOABL/KUTENIEH HeperfaMeHTUpaH AOCTbM A0 agMUHUCTPATUBHU
cuctemu. BopucoB 3asBM, Ye HaW-MPUTECHUTENHOTO €, Yye cropes oduuManHata MHPopMaumua NpobaembT e CblecTBYBa C
roavHu. Mo AUruTasHUTe MarucTpanu UMa Kpatepu”, KomeHTMpa bopucos, KaTo JONMbAHK, Ye 3a NpobemMUTe ca CblLecTByBau
0bULMANHN AOKYMEHTU OLLLe Npeay roaMHM.

[obpuH MBaHOB belle KaTeropuuyeH, 4ye CUIypHOCTTa Ha AbpKaBHUTE MHOOPMALMOHHM CUCTEMWM HE 3aBMCM OT TOBa Aanu
U3MBAHUTENAT € AbPKaBHA UAM YacTHA KOMMAHMUA, @ OT HAYMHA Ha Bb3NaraHe, KOHTPOAA U NOAAbPIKAHETO HA CUCTEMUTE.

Cross.bg

V EKcnepTu npeaynpeamMxa 3a MU3KpUBEHa KOHKYpeHLMA B IT ceKTopa U NPonycKku B KN6epcurypHocTTa Ha AbpiKasaTta

Jluncata Ha peanHa KOHKYpPeHUMA MpU Bb3/NaraHeTO Ha AbpKaBHM IT MOPBYKM M CbCTOAHMETO Ha KubepcurypHoctTa B
aAMUHUCTpaLMATA Npeamu3BuKaxa ocTpa Auckycus B epupa Ha ,TBoaT geH" no NOVA NEWS. BUBLIMAT 3aMECTHUK-MUHUCTBP Ha
TpaHcnopTa M cboblieHnsaTa Banepn BOPUCOB 1 U3NBAHUTENHUAT 3aMECTHUK-NpeaceaaTen Ha AcoumnaumaTta Ha MHAYCTPUANHUA
Kanutan B bbarapua [Jo6puH MBaHOB 3asBKXa, Ye HACTOALMAT MOAEN Cb3AaBa NPennoCcTaBKM 33 M3KpUBABaHeE Ha nasapa u
nocTaBa NoA, BbNpoc epeKTUBHOCTTA Ha e1EKTPOHHOTO YNpaBaeHue.

Banepu bopucos cmsATa, Ye B CEKTOPA /IMNCBA KOHKYPEHLMA, KaTo MOCOoYM, Ye npe3 nocieaHnTe roaMuHN AbpKaBHOTO APYHeCTBO
,MHbopmaunoHHO obcnykBaHe" e 60 NOCTaBEHO B NPUBMAETMPOBAHO NofoXKeHMe. 10 AyMUTe My APYKeCcTBOTO € NoJly4aBano
3HauMTeIHa YacT OT AbPXKaBHUTE NMOPBYKK, @ BNOCAEACTBUE € NPeBb3Narano AeMHOCTM Ha YaCTHU KOMMAaHWK, KOeTOo e A0Beso A0
KOHLeHTpauua Ha Bb3NaraHuATa.

Cnopeg [obpuH MBaHOB AbprKaBaTa He 6MBA Aa Cb34aBa MOHONOJ/IHM CTPYKTYPU, @ Aa rapaHTMpa PaBHOMOCTABEHA KOHKYPEHTHA
cpena. ,CaMo KOHKypeHUMATa MOXKe Aa OCUTYPU Hal-g06pOTO KauyecTBO Ha yCayruTe Ha Hali-gobpa ueHa", 3assu Tou.

Cnopeg, Banepu Bopucos nmbpBoHayanHaTa uaea 3a HaLMOHANEH CUCTEMEH WHTerpatop e 6una npasBuHa, HO C BPEMETO €
npeTbpnaaa CePUO3HO OTKAOHeHMe. Tol NpunomHu, Ye npes 2019 r. 3aKOHOBM NPOMEHM Ca Aa/IN CTATYT HA HALMOHANEH CUCTEMEH
WHTerpaTop Ha ,MHbOpMaLMOHHO 06CNyKBaHE", cnes KOeTo NPUXOANTE Ha APYMKECTBOTO PA3KO Ca HapacHanu. Mo aymuTe My AHec
Ha/, NONIOBMHATa OT AbpPKaBHUTE pa3xoam 338 UHOOPMALIMOHHN TEXHONOTMWN NPEMMUHABAT NPe3 APYKECTBOTO, KOETO cnopes, Hero
U3KpMBABA Na3apa M orpaHnU4aBa KOHKypeHLUMATa.

[BamaTa KOomeHTMpaxa M MHOOPMALMATA 33 YCTAaHOBEH NPOAB/KUTENEH HeperfameHTUpaH A0CTbN A0 aAMWHUCTPATUBHU
cuctemu. bBopucos 3asBK, Ye Hal-MPUTECHUTENHOTO e, Ye cnopes oduumanHata MHdopmaumsa NpobnembT e CblLecTBYBan ¢
roavHu. Mo ANrnTanHUTE MarucTpanu ma Kpatepu", KomeHTMpa bopucos, KaTo JOMbAHK, Ye 33 NpobaemuUTe ca CbLLECTBYBaAAN
obULMANHN AOKYMEHTU OLLLe Npeau FroAUHM.

[obpuH MBaHoB belle KaTeropuyeH, 4Ye CUrypHOCTTA Ha AbpP)KaBHUTE MHOOPMALMOHHM CUCTEMM He 3aBUCWM OT TOBA Janu
U3MBbAHUTENAT € AbPXKaBHA UM YaCTHa KOMMNAHMA, @ OT HAYMHA Ha Bb3NaraHe, KOHTPOAA U NOAABbPMKAHETO Ha CUCTeMmMUTE.



bloombergtv.bg

V Bb3MO3KHO n e bbarapusa ga ce BbpHe KbM 61oakeTHU usnuwbum? NMonutaxme ekcneprure

AHKema Ha Bloomberg TV Bulgaria, 06.08.2026 2.

HaTpynBaHeTo Ha Ab/AroBe BOAM 4,0 MHOIO BbNPOCKU OTHOCHO 6bAeLLeTo Ha pUHAHCKTE Ha cTpaHaTa. 3aToBa Bloomberg TV Bulgaria
nonuTa ekcnepTu: Bb3moXHO v e Bbarapus aa ce BbpHe KbM BIOAKETHU U3AULWBLUKU?

[Do6puH UBaHOB, U3NbAHUTENEH 3aMECTHUK-NpeaceaaTen Ha AcoumnaumnaTta Ha MHAYCTPUANHUA KanuTtan B Bbarapus:

»TOBa € HEe CaMO Bb3MOMHO, HO U 334 b/IXKUTENIHO, aKO MCKaMe Aa 3anasum ycTolumemn dpuHaHeK.”

Bbarapua belwe cpen AbprKaBuTe ¢ Hai-gobpa puckanHa AucumnavHa B EBpona v HAMa NpUYMHA 4@ HE MOYKEM 43 Ce BbPHEM KbM
Hes, aKo MMame nocnefoBaTesIHa NOJIMTUKA U MPOBEXKAAMeE HeobxoanmmuTe pepopmu.

ToBa obaye HAMa Aa cTaHe 33 egHa rogvHa — 6au30 75% OT GOAKETHUTE Pasxo4M cCa 3a MEeHCUM, COUMANHM NAALLAHWUA U
Bb3HArpaXXAeHUs, KOUTO ca CUIHO HEeNacTUYHM pasxoaun. Te TpyAHO moraT Aa 6b4aT HamansBaHM U [OPU 3aMpa3siBaHMU.
,OBpPbLLAHETO Ha TEHAEHUMATA 3a BroaKeTeH AedUUNT HAMA [a CTaHe e HOKPaTHO, a e e npouec.”

HanbnHo peanncTnyHo e obaye B pamkuTe Ha 2-3 roauHu bbarapus ga ce BbpHe KbM basnaHcMpaH BlogyKeT, a c/ieg ToBa M KbM
U3NNWBK. B MMHANOTO cMe NOCTUrann TakbB pesynTarT.

3a uenTa TpsbBa A ce yBennyaT NpUXoguTe YUpes pacTexk, a OT APyra CTpaHa Aa ce NoBuwn epeKTUBHOCTTA Ha pa3xoamTe, KaTo ce
3aMasu cerawHOTO UM HUBO.

KntoubT e B pebopmuTe — gUrntanmsauma Ha agMUHUCTPALMATA, NpeMaxBaHe Ha HeedeKTUBHUTE aBTOMAaTU3MM, OFpaHUYaBaHe Ha
KopynuuATta, Cbllo Taka pedopmu B MBP, TE/IK, 3apaBeonasBaHeTo, COUMANHOTO noArnomaraHe, B cbaebHata cuctema U
NpoKypaTyparta.

Investor.bg

V Bb3MOKHO n e bbarapusa ga ce BbpHe KbM 60 AXKeTHU Usnuwbum?

PeaaucmuyHo e npu nocsnedosamesnHa NOAUMUKA U nposexcdaHe Ha Heobxodumume pegopmu, nocoyeam UKOHOMUCMU
HaTpynBaHeTo Ha Ab/AroOBe BOAM A0 MHOIO BbNPOCK OTHOCHO H6baeLLeTo Ha PUHaAHCKUTE Ha cTpaHaTa. 3aTtosa Bloomberg TV Bulgaria
nonuTa ekcneptu: Bb3amMoXKHO /M e Bbarapua 4a ce BbpHe KbM BHOAKETHN U3NULWBLUN?

KOnnaH BoinHOB, KOHOMMCT:

Bb/rapma KaTeropMyHo MOXKe Aa Ce BbPHE KbM BIOAMKETHM U3AMLIBLM, BbNPEKM Ye € TPYAHO KbM HACTOALLMA MOMEHT. AKO ce
npoBeXxaaT npasuiHUTE NOJIUTUKKU U Ce Cnpe pasXxueHUeTo Ha cpeactsa U Hali-Beye KOPYNUMOHHUTE NAalWaHUA 3a ypeaeHu
06LecTBEHN MOPBYKM, B PaMKUTE Ha 3-4 TOANHN MOXKEM [a OTYETEM M3JINLLIDBK.

JednunTsbT owe 33 Tasu roanHA MOXKe A3 ce CBMe HanoJIoBUHA A0 2,8%, KaTo ce NMpemaxHe YBe/IMYEHNETO Ha U34pbrKKaTa Ha
agMUHUCTPaumaTa oT 1 mnpa. eBpo, KOETo HAMa Aa 3acerHe 3annaTtute. KopurmpaHeTo Ha KanutasoBaTa nporpama mMoxe aa
ocurypu ouwe 1,5-2 mnpa. espo. OcBeH ToBa B CpeAHOCPOYHaTa NPOrHo3a MHNauMATa B bbarapma e 3HaUUTENIHO NoAueHeHa.
Morke fa ce MIKOHOMMUCA U OT OFPOMHUTE PasXULLEHMA B MbTHOTO CTPOUTENCTBO.

Jou. ao-p LLepbo Hoxapos, MKOHOMKUCT 1 npenoaasaten 8 YHCC:

MocTuraHeTo Ha BloAMKEeTEH U3IULWDBK € Bb3MOXKHO, MMame NpenopbKku oT CBeToBHATa H6aHKa, MexayHapoaHua BanyTeH GpoHa,
OpraHu3aumnaTa 3a MIKOHOMUYECKO CbTPYAHUYECTBO M Pa3BUTME, KOUTO MOKa3BaT Bb3MOXHU MEPKU M NoAXOAM 3a 3aTAraHe Ha
duckanHaTa gucumnanHa.

Hawwuat npobnem e, ye uanata G1cKanHa TeXeCT Nafa BbpXy CBETNaTa MKOHOMMKA.

[Oo6puH UBaHOB, U3NbAHUTENEH 3aMECTHUK-NpeaceaaTen Ha AcounaumnaTta Ha MHAYCTPUanHUA KanuTtan B bbarapus:

ToBa e He Camo Bb3MOXKHO, HO U 334b/IKUTE/IHO, aKO UCKaMe Aa 3amnasum ycTonunsm ¢uHaHcu. Bbarapusa belwe cpes AbpaBuTe
C Hali-pobpa duckanHa amcumnavHa B EBpona v HAMA NpUMYMHA Aa HE MOXKEM [ia Ce BbPHEM KbM Hesl, ako MMame NocieaoBaTeHa
No/sINTUKA U NpoBexaame Heobxogmmute pepopmu.

ObpbliaHeTo Ha TeHAEeHLMATA 3a 6loaKeTeH AedUUUT HAMA Aa CTaHe e4HOKPATHO, a e e npouec. HanbaHO peanncTnyHo e obave
B paMkuTe Ha 2-3 roauHu Bbarapus aa ce BbpHe KbM bGanaHcupaH BlogKeT, a cnefs ToOBa M KbM M3AUWDBK. B MMHanoTo cme
nocTUrann TakbB pe3yntaTt. 3a uenta TpAbBa Ja ce yBenAM4aT NPUXOAMTE 4Ype3 pacTexk, a OT Apyra CTpaHa, A3 Ce MOBULIMU
epeKTMBHOCTTA Ha PasxoauTe, KaTo ce 3ana3un CeralwHoTo UM HKUBO. KatoubT e B pedopmuTe.

Buitme KomeHmapume Ha 8CUMKU UKOHOMUCMU, y4acmeanu 8 aHkemama Ha Bloomberg TV Bulgaria.
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V UHK. UBaH UBaHOB: HucKkuUTe HMBa Ha [lyHaB ca nocneguua ot KAMMaTUYHUTE NPOMEHM, TaKUBA AIBJIEHUA L e 3a4yecTaBaT
MpeacepatenaT Ha bbarapckaTta acoumaums No BOAUTE NPM30Ba MHBECTULMUTE B CEKTOPaA Aa 6bAaT HACOYBAHM MO ACHa cTpaTerus,
a He ,Ha napue”

NcToprYecKn HUCKUTE HMBA HA peKa [lyHaB ca NPAKO C/eACTBME OT KIMMATUYHUTE MPOMEHU U NOAO0OHM EKCTPEMHM ABEHMUA Le
CTaBaT Bce no-4yecTu. ToBa 3aABM B epupa Ha ObeaHuns nHoopmaumoHeH 610k Ha NOVA NEWS npeacepnatensaTt Ha bbarapckaTta
acoumauma no sBoguTe MHXK. MBaH MBaHoB. Mo gymnte my Bbarapusa 3acera He e cpes, HaW-TEXKKO 3acerHaTuTe AbpPrKasW, HO
TeHAEHUMNATA e TPEeBOXKHa.

»EQEKTBT e cneacTBMe OT KIMMATUYHWUTE NPOMEHW. [1pU HaC HUCKUTE HMBA BCe OLLLE HE Ca TO/IKOBA KPUTUYHM, KOJIKOTO B CPEAHOTO
TeyeHue Ha [lyHas - B ABcTpuA, Nepmanma n Cnosakua. O4akBa ce NOJO0O6HU EKCTPEMHU CUTYaLMM - KAKTO C MHOTO HUCKU BOAHM
KO/IMYEeCTBa, TaKa U C HAaBOAHEHWMSA - 4a ce C/ly4BaT BCe No-4yecTo”, npegynpenmn MeaHoB.

Cnopeg, Hero cTpaHaTa HKU pasnosiara ¢ HeobxoAMMMA eKCnepTeH KanaumnTeT U y4acTBa aKTUBHO B MEXAYHAPOAHUTE OpraHM3aLmu,
KOMTO CNeasaT CbCTOAHMETO Ha [lyHaB, HO NPU eKCTPEMHU CUTYALLMKN PELEHMATA HEBMHArM moraT Aa 6baaTt B3eTy 6bp30. 3aToBa e
Heobxoanmo aa ce paboTn NpeBaHTUBHO Ype3 UNMPPOBU MOAENU U CbBPEMEHHU TEXHONOTMW, KOUTO Aa NPOrHO3MpPaT NOA06HM
Kpu3n.

MBaHoB Belle KaTeropmyeH, ye bbarapua He cTpaaa OT HELOCTUT Ha BOAHM pecypcH, a oT HeedeKTUBHOTO UM yripasieHune. ,Mmame
[OCTaTbYyHO BOAA B CPABHEHME C MHOTO APYrn AbPrKaBW, HO A pasxuwasame. fonemuTte 3arybu BbB BOAOCHAOANTENHUTE CUCTEMU
MOKa3BaT, Ye He ynpasasiBaMe TO3M Pecypc KauecTBeHoO", Kasa ToM.

Mo Aymnte My CbCTOAHMETO Ha roIAMa YacT OT BogHaTa MHOPACTPYKTypa e He3af0BoanTeIHO. MHOro A30BMpKY He ce NoaabpKaT
[0CTaTbyHO A0bpe, a BOAOMNPOBOAHATA U HAaMOUTE/IHAaTa MPEXM Ca CUIHO aMopTU3MpaHK. ToBa BOAM A0 OFPOMHM 3arybu, KaTto Ha
MmecTa 4o noTpebutenute gocturat egsa mexay 20 u 40% oT nofafeHuTe BOAHM KOMYeCTBa.

Mpepcepatenat Ha bbarapckata acouvauma No BOAMTE MPU30Ba WMHBECTULMUTE B CEKTOpa Aa 6bAaT HacouBaHM NO ACHA
HauMoHaNHa cTpaTerus, a He ,Ha napye”. ,CpeacTsa MMa, Ho TpAbBa Aa 6bAAT BAOKEHU TaM, KbAeTo edeKTbT We € HAk-ToNAM.
PelweHunAaTa TpAabBa Aa ce OCHOBABAT Ha EKCMEPTHU OLLEHKM, @ He Ha NOIUTUYECKM cbobpaxkeHnA”, nogyepTa MBaHoOB.

Tol KOMEHTUPA M KAaYeCcTBOTO HA NUTEMHATA BoAa, KaTo oTbenssa, Ye BbNPeEKU ycuamaTa Ha BuK onepatopute, B HAKOM HaceneHu
MecTa npobaemuTe NpoabAXKaABaT ¢ roanHn. Cnopes Hero He BMBa Aa ce AOMNyCKa KOMMPOMMC C KAYeCcTBOTO Ha BoAATa, Tbil KaTo
TOBA BEYE € BbNPOC HE CaMO Ha ycayra, a U Ha obLLecTBeHOTO 34 paBe.

OcseH ToBa MBaHOB npeaynpeau, Ye pUCKbT OT BOAHA KPU3a He e OrpaHnYeH A0 onpeaeneHn pernoHn. Makap aHanusuTe ga covat
KaTo No-yA3BMMM paioHn Kbpaxanuicko n Jobpyaxa, onuTtsT ¢ NepHUK 1 MNaeBeH NoKa3Ba, Ye 3acyllaBaHETO MOXe [a 3acerHe
BCAKA YacCT Ha CTpaHaTa.

,TpAbBa Aa CBMKHEM [a XMBEeM B YC/I0BMATA Ha KAMMATUMYHWUTE MPOMEHU U Aa M3MO0N3BaMe BOAHUTE CUM Pecypcr MHOFo no-
pasymHo. He moxem Aa pasuutame, ye npupogaTta BMHArM e 6bae 61arockNOHHa KbM Hac”, 3akauM npeacepatensaT Ha
Bbarapckarta acoumauma no soauTe.

Llenaus paszoeop 2nedaiime 8be sudeomo.

BaxcHu O6Wecm68HO-UKOHOMU'-IECKU u noaumu4yecku memu

Investor.bg

V EBponeicKnTe MHAEKCU NPOADBAXKABAT CepUATa CU OT peKopamn

Uneecmumopume oyeHasam dobpume (huHAHCO8U omyemu U ca onmMumMucmu 3a omHoweHuama mexdy CALL u UpaH
Esponeiickute $poHO0BM BOpCK 3aTBOPMXA C PEKOPAHO BUCOKM HMBA Ha MHAEKCMTE B YETBLPTHK 3a TPeTa NopeaHa cecus, 40KaTo
WMHBECTUTOPUTE OLLEHABAT NEPCrneKTUBUTE 3a CK/AYBAHe HAa MUPHO crnopasymeHue mexay CALL v MpaH u Hanpegbka no


https://nova.bg/news/view/2026/08/06/546831/%D0%B8%D0%BD%D0%B6-%D0%B8%D0%B2%D0%B0%D0%BD-%D0%B8%D0%B2%D0%B0%D0%BD%D0%BE%D0%B2-%D0%BD%D0%B8%D1%81%D0%BA%D0%B8%D1%82%D0%B5-%D0%BD%D0%B8%D0%B2%D0%B0-%D0%BD%D0%B0-%D0%B4%D1%83%D0%BD%D0%B0%D0%B2-%D1%81%D0%B0-%D0%BF%D0%BE%D1%81%D0%BB%D0%B5%D0%B4%D0%B8%D1%86%D0%B0-%D0%BE%D1%82-%D0%BA%D0%BB%D0%B8%D0%BC%D0%B0%D1%82%D0%B8%D1%87%D0%BD%D0%B8%D1%82%D0%B5-%D0%BF%D1%80%D0%BE%D0%BC%D0%B5%D0%BD%D0%B8-%D1%82%D0%B0%D0%BA%D0%B8%D0%B2%D0%B0-%D1%8F%D0%B2%D0%BB%D0%B5%D0%BD%D0%B8%D1%8F-%D1%89%D0%B5-%D0%B7%D0%B0%D1%87%D0%B5%D1%81%D1%82%D1%8F%D0%B2%D0%B0%D1%82/?fbclid=IwY2xjawTiYmRwZG9mAWV4dG4DYWVtAjExAHNydGMGYXBwX2lkEDIyMjAzOTE3ODgyMDA4OTIAAR54aVcTv6_Qhj97tRidEPQZ3HFa6QqfJsr85zjpzo79agT8t9PtsQnTc2bNzQ_aem_F2LFerQ07Y2iT6ihtqeSdA

OTHOLEHWe Ha OTBapsHeTO Ha OpMy3KMA NPOTOK. ToBa ce cayyBa Ha GoHA Ha KaTO UAIO NOMOKUTENHU KOPMOPATUBHU OTYETH,
nuwe PoliTepc.

Obuwoesponenckmat nHaekec STOXX 600 3aTBopwm ¢ pbeT oT 0,2% A0 658,19 NyHKTa, KaTo MO BpeMe Ha cecusTa AOCTUIHA HUBO OT
660,91 nyHKTa.

OcHoBHUTe 6opcoBu MHAEKCK B McnaHus, ®paHuma n UTanma cblio 3aTBOpMXa Ha PEKOPAHO BMCOKM HMBA. [epmaHckMAT DAX
HapacHa No-cKopo cMmBoIMYHO ¢ 0,05%, a 6putaHckmaT FTSE cnagHa ¢ 0,19 Ha cTo.

CTabunHuTe PUHAHCOBM pe3ynTaTM Ha KOMMaHUUTE MOoMaraT Ha eBPOMelCKMTe Masapu Aa npeHebperHaT reononTUYEcKUTe
PUCKOBE, KaTO MHBECTUTOPUTE 3anarat, Ye eBeHTYaIHO obieKvaBaHe Ha HanpeXeHneTo B baM3KMA M3TOK 6BU Morio aa noaKkpenu
olle noBeye CKNOHHOCTTa KbM NoemMaHe Ha PUCK.

,OLLLe 4OpU HAMaMe MUPHO cnopasymeHue B MpaH... HO XxopaTa A0pW He YaKaT ToBa CnopasyMeHue Aa ce ckaouun. Te Beye nsgurat
nasapuTe Ha aKLMK A0 PEKOPAHM HUBA”, KOMeHTUpa Malikbna ®uiing, rnaBeH cTpaTter 3a Nasapa Ha akuum B Morningstar.
®PrHaHCOBUTE OTYETM Ca OCHOBHUAT GAKTOP 33 AHELIHWUTE NOBULIEHWNA. AHA/IM3ATOPUTE NOCAEA0BATE/IHO NOBMLIABaXa NPOrHo3uTe
CM 33 KoprnopaTuBHUTE neYanbu, KaTo cnopes AaHHU Ha LSEG cera ce o4akBa nevanbute Ha KomnaHuute ot nHaekca STOXX 600
3a BTOPOTO TpUMeceume ga HapacHaT ¢ 61130 21% — B cpaBHeHMe C O4aKBAHMATA 3@ PbCT OKo0 12,5% B HaYanoTo Ha Mai.
AKkumnte Ha Deutsche Telekom nockbnHaxa c 6,3%, cnes, KaTo repMaHCKMAT TeNEeKOMYHMKALMOHEH OnepaTtop paswupwu
nporpamaTa cu 3a 0b6paTHO M3KynyBaHe Ha akuuu 3a 2026 r. ¢ 3 mapa. eBpo Ao obwo 5 mnpa. eBpo. PermoHanHuAT
Te/IeKOMYHMKaLMOHEH CeKTop oTbenssa pbeT oT 2,9%.

AKuMUTE B MeanMHMA CeKTop oTbenAasaxa pbCT oT 3%, KaTo LieHaTa Ha KHMXKaTa Ha peknamHaTta rpyna WPP ckouu ¢ 28,6% — Hait-
CUNHWNA eaHoAHeBeH pbCT OT 1992 r. Hacam — cned KaTo KOMNAHUATA HaAMWHA MNPOrHO3MTE 3a OPraHUYeH pacTeX, a raBHUAT
U3NbAHUTENEH AMpeKTop CuHAW Poys 3asBuM, Ye NaaHoBeTe 3a cTabuansnpaHe Ha 6usHeca BbPBAT MO NAAH.

AKkumnte Ha Rheinmetall noeBTuHAXa ¢ 3,5%, cnes KaTo MOHUMKM NPOrHO3aTa CU 3a NpoAaxoute 3a 2026 r. Mo-WKUPOKUAT CEKTOP
Ha aBMaumATa n otbpaHaTta otbennsa cnag ot 0,8%.

Siemens 3aTBOPM C MOHM)KEHME HA LeHaTa Ha akuuute oT 4,5%, BbNpeKn Yye repMaHCKUAT NPOMULLAEH KOHUEPH OTYeTe Hal-
BMCOKaTa CM TPMMECEYHA NPOMULLIEHA NeYanba gocera U NOBULLM NPOrHO3aTa CY 3a UsnaTta rogmHa.

V NasapHuAaT perynatop Ha EC we oueHaBa ynpaB/ieHUETO Ha PUCKa B YNpaBasABalLUTe Apy}KecTBa

ESMA we nybnukyea 0oknad c peayanamamume om npoeepKume npe3 2028 .

EBpONENCcKMAT opraH 3a LLeHHW KHUKa U nasapu (ESMA) 3anousa oblioeBponeiicka HaA30pHA MHMLMATUBA, C KOATO npe3 2026 u
2027 r. we oueHM Kak ynpasnsaBalLMTe APY)KECTBA Ha NPeanpuATUA 33 KONEKTUBHO MHBECTMPAHEe W NuuaTta, ynpasasasalim
anTepHaTUBHWM MHBECTULMOHHU GOHA0BE, U3NMbAHABAT M3UCKBAHMATA 3@ YNpaBAEHME Ha PUCKaA.

MpoBepKuTe e ce N3BbPLUBAT CbBMECTHO C HALMOHANHUTE KOMMETEHTHU OPraHN BbB BCUUKM AbPKaBU YNeHKU Ha EBponeickua
cbto3 (EC), nocouBa ce B npeccboblyeHne, NybanKyBaHO Ha caiTa Ha ESMA.

3a bbsrapua ToBa e KomucusaTa 3a puHaHcoB Hagzop (KDH), KoAaTo cbluo cbobliasa 33 MHULMATMBATA.

MHuumMaTMBaTa He BbBEXAa HOBW PEryaTopHU U3NCKBAHUA, a NpeaCcTaBaaBa KOOPAUHUPAHA HaA30pHa NPOBEPKa Ha NpuJiaraHeTo
Ha Beye AeicTBalMTe NpaBuaa No ANPEKTUBUTE 33 NPesnpPUATUATA 32 KOJIEKTUBHO MHBECTUPAHE B MPEXBBPIMMU LEHHU KHUXKA U
33 MLATa, yNnpaBaABaLLM anTepHaTUBHU NHBECTULIMOHHN GOoHA0BE.

Lenta e ga ce yctaHoBM Aann GyHKUMATA NO ynpaB/ieHME HA PUCKa B yNpaBAABalLMTe [APY)KeCTBa € AOCTaTbYyHO HEe3aBUCUMA,
pasnonara c HeobxogMmaTta ekcrnepTn3a U PeasiHo y4acTBa B NpoLLeca No B3eMaHe Ha UHBECTULLMOHHM peLLeHus.

Cnopef, eBpONENCKUA PerynaTop yrnpasaeHUMETO Ha PUCKa € cpef, OCHOBHWUTE MeXaHM3MM 33 3aliMTa Ha MHBECTUTopuTe U
noaabprKaHe Ha dMHaHcoBaTa CTabMAHOCT, ThiA KaTO rapaHTUPa CBOEBPEMEHHOTO MAEHTUOULMPaHE, M3mepBaHe, HabaogeHve U
ynpas/ieHne Ha NasapHUA, KpeguUTHUA, TMKBUOHWUA, ONepaTUBHUA PUCK U PUCKA OT KOHTPAreHT.

HauuoHanHWTe perynaTtopu Lie OueHABAT TPU OCHOBHW HanpaBAeHWA — OpraHM3auuATa M ynpaBieHWeTo Ha OyHKuuMATa no
ynpaB/ieHne Ha puUckKa, npouecute 3a naeHTMouMLMpaHe n HabnogeHNe Ha PUCKOBETE U HAaYMHA, MO KOWTO MHPOpMaLMATa AoCTUra
[0 BUCLLETO PbKOBOACTBO U YNPaBUTENIHUTE OPraHU Ha ApyrKecTBaTa.

MposepKuTe e ce U3BBPLUBAT NO e4MHHA METOL0/10rMA, paspaboTeHa oT ESMA, c Lien yeiHaKBsABaHe Ha HafA30pHATa NPaKTMKa B
EC.

3a ynpasnsBaluuMTe ApyKEcTBa TOBa O3HA4YaBa 3aAbsb6o4aBaHe HAa KOHTPOMA BbPXYy MPUAAraHETO HA BbTPELIHUTE MOJUTUKM 3a
ynpaBieHne Ha pucka. OyakBa ce HaA30pPHUTE OpraHW Aa OObPHAT MO-TONAMO BHMMAHME HA HE3aBUMCMMOCTTA Ha PUCK



MEHUIXKbPUTE, N3NON3BAHUTE METOL010MMM 33 OLLEHKA Ha PUCKA, MOHUTOPUHIA HA PUCKOBUTE IMMUTK, CTPEC TECTOBETE M HAYMHA,
Mo KOMTO NOTEHUMANHUTE PUCKOBE Ce AOKIALBAT Ha PbKOBOACTBOTO.

EBponeiicknaTt perynatop e ny6amnkysa 0606LLeH [OKNAA C pe3yaTaTuTe oT npoBepKuTe npe3 2028 r., KOMTO LLLe NOKaXKe AOKOIKO
CEKTOPBT M3MbIHABA U3UCKBAHMATA 3a YNpaB/ieHME Ha PUCKA M B KOM 06/1acTK ca Heobxoanmum nofobpeHus.

V AMepUKaHCKUTe 60pcoBU MHAEKCU Ca B OTCTbJIEHUE, NeTPONBT OTHOBO Ce YCTPeMU Harope

Dow ce noHuxu ¢ Haod 450 nyHKma, caazaiiku Kpaii Ha 5-O0HeeHama cu cepus om noeuweHus

AMepuKaHCKMA WKpoK bopcoB nHaekc S&P 500 otbenasa cnag ot 0,18% u 3aTBOpPU Ha HMBO OT 7709,96 NyHKTa B YETBbLPTHK.
MHBecTUTOpUTE BAXa NOA BAMAHMETO Ha CUTyauusaTa B BAM3KMA M3TOK — KbAeTo ce paboTu no cnopasymeHue 3a OTBapAHE Ha
kntovoBua OpMy3KM NPOTOK — M aHaAU3npaxa peguua KopnopaTmeHu otyetn, npeaaae CNBC.

TexHonornyHuat nameputen Nasdaq Composite otctbnu ¢ 0,06% ao 26 348,35 NyHKTa, a MHAEKCHT Ha CMHUTE Yymunose Dow Jones
Industrial Average ce noHwu ¢ 464 nyHkTa, nam 0,85%, 1 3aTBOpU Ha HMBO OT 53 885 NyHKTa. 30-KOMMNOHEHTHUAT HeHYUMaPpK bele
NOB/IMAH HEraTMBHO OT 3-NPOLLEHTHOTO MOHUMKEHME Ha LeHaTa Ha akumuTe Ha Salesforce, cnep KaTo KOMNaHMATA 06ABU NPOMEHMU
B PbKOBOACTBOTO.

KHukaTa Ha Sandisk noesTMHAXa ¢ noseye oT 6%, cnes Kato PUHAHCOBUTE pPe3ynTaTM Ha MPOM3BOSMUTENSA HA MAMET KapTu 3a
YeTBBPTOTO TPMMECEUME HEe YCNAXa A BNeYaTNAT UHBECTUTopUTE.

AKunnTte Ha AppLovin ce cpuHaxa ¢ 61130 20% nopaam CMeceHn TPUMECeUYHU pe3ynTaTtu, a Tean Ha Western Digital 3arybuxa 13%,
Tbi KaTo NpoOrHosaTa Ha KOMMAHMATA 3a NMbPBOTO TPUMECeuMe pPa3oyvapoBa MHBECTUTOpUTe. Pesyntatmte M 33 YeTBBLPTOTO
Tpumeceume obaye HagMMHaxXa OYaKBaHUATA.

LM3rnexaa, ye nasapuTe KaTo LAMO CU NOEMAT AbX CNes aKTUBEH NePUO Ha TbProBuA, NMPean3BnKaH OT KOPNOPaTUBHUTE OTYETN,
KomeHTUpa [xen kel KnHaxaH, pbKOBOAUTEN Ha OTAEeNa 3a MHBECTULUMOHHM npoaykTu B Cboe. ,Mo-gob6pute OT o4aKkBaHUTe
ne4yandbm n NpoLakbm HeBMHATM TACKaT LLeHUTE Ha aKLUMKUTE Harope, KoraTto ca CbyYeTaHu € Npeanas/iMBM NPOrHo3n.”

,Bb3MOXHO e ga ce HabnogaBa M M3BECTHO NpubupaHe Ha nevyanbu“, gnobasm Ton, Kato oTbenssa, Ye Kakto Sandisk, Taka m
Western Digital ca otbenasanu ctpemuTeneH pbCT Npes nocaegHaTta roguHa. NMpes nocnegHute 12 meceua LLeHaTa Ha akLMUTE Ha
Sandisk ce e nosuwwuna c noytn 3000%, a Tasm Ha Western Digital — c Hag 500%.

Ma3apwuTte cnepAaT pa3BUTMETO Ha Kpu3aTa B banskmA U3ToK

LleHMTe Ha neTposia ce NOBULINXA, C/led, KaTO MPAHCKUTE AbPXKAaBHU MeAUN CbobLLMXa, MO30BaBalKM Ce HA Y/eH Ha NnapJaameHTa
Ha CTpaHaTa, Yye MPOEKTbT 3a MJaH OTHOCHO YC/0BMATA 3a KopabonnasaHe B OpMy3KMsi MPOTOK BEPOATHO Lie 3abpaHu Ha
AMEPUKAHCKM U U3PaesiCcKiM Kopabu aa NpemMmnHaBaT npes To3M K/YOB NPoxos. MAaHbT B MOMEHTA ce pasriexsga OT MpaHCKa
napaameHTapHa Komucusa, CbobLwm AbpikaBHaTa MHPOPMaLMOHHA areHuma ,Papc”.

Hackopo 6sxa 4yTu 1 ekcnaosum Kpai bperosete Ha OMaH OT TaHKep, MPeMUHaBaLL, Npe3 NpoauBa.

droybpcuTe Ha amepuKaHckua cypos netpon West Texas Intermediate nockbnHaxa ¢ okoso 2,8% u 3aTBOpMXA Ha weHa oT 77,29
[onapa 3a bapen, AOKaTo MeXayHapoaHuTe droubpcu Ha bpeHTa oTbenssaxa pbeT oT 3,8% ao 82,48 aonapa 3a bapen.

Bbnpekn ToBa MpaH m OmaH ce npubAMIKMXa KbM MOCTUFAHETO Ha CropasyMeHue, KOeTo e OTBOPM OTHOBO MpPO/MBa.
MpemnHaBaHeTo MNpe3 Hero HAMa [Ja MNOAJIeXM HA TAaKCUM WUAM MUTa CbINACHO BPEMEHHO CMNopasymMeHue, 3afBU MPAHCKU
npasuTencTeeH npeacrasuten npeg MS NOW.

»I1asapute cTaHaxa cBuaeTeNn Ha MHOro GpanWwmemn HageXKaM NO BpeMe Ha TO3U KOHGAUKT M MaKap NogpobHOCTUTe Aa cTaBaT Bce
No-KOHKPETHW, BHUMAHMETO Cera ce M3MecTBa OT BbMpOoca Aa/fM MoXKe Aa 6bhe NMOCTUIHATO CNopasyMeHMe KbM TOBa Kak Lue
M3rnexaaT OKOHYaTeNHUTE AOrOBOPEHOCTU, BKAOUYUTENHO HEpeLeHUTe BbNPOCK OTHOCHO TOBA Aanu Ha MpaH B KpalHa cmeTKa
we 6bae No3BosieHO Aa Cbbupa TaKCK OT KopabuTe, NpeMmnHaBalLM Npes nNpoamnea“, Hanuca ctpatersT oT Deutsche Bank Jxkum
Puig,

JoxoaHocTtTa no 10-roauWHUTE amepUKaHCKKU AbpiKaBHM 06anraumm (OCHOBEH OPUEHTUP 33 UNOTEKUTE, aBTOMOBUHUTE KpeauTu
M ObArOBETE MO KPeAUTHU KapTu) ce MoBULWM C Hag 4 6a3ncHU NyHKTa Ao 4,664%. JoxogHoctTa no 30-rogvwHuTe obauraumm,
KOATO YeCTo e YyBCTBUTEIHA KbM reonoiMTuieckmTe cbbutnaA, HapacHa ¢ nosedye ot 3 6a3ncHKM NyHKTa A0 5,208%. loxogHocTTa no
2-roamwnHuTe LK, KoATo 06MKHOBEHO pearMpa Ha O4aKBaHMATA 3@ KPATKOCPOUYHUTE INXBEHWU NPOLLEHTU Ha PeaepanHua peseps,
ce NoKauu ¢ Hapg, 6 6a3ncHU NyHKTa A0 4,243%.

CnoT ueHaTa Ha 3naToTo ce nosuwm ¢ 0,6% no 4271,33 gonapa 3a TPOMYHLMA, CNel KaTo No-pPaHo AOCTUIHA Hali-BUCOKOTO CUM HUBO
oT 18 toHu. B cpaga ueHaTta otbensza Han-cUAHMA C1 eaHOAHEBEH PBbCT OT GeBpyapyu Hacam, KaTo ce nosuwmn Ao 4267,24 ponapa
3a TpoyHumsA. ProubpcuTe Ha 3naToTo B CALL, ce nosuwmxa c 0,6% no 4330,20 gonapa.



V KopnopatMsBHute neyanbu Hagaenasat Haj reonosiMTUYECKUTE PUCKOBE Ha Na3apuTe

Amundi He oyakea pAa3Ka NPOMSAHA 8 NoAUMUKAMA HA yeHmpanHume 6aHKU, HO TempoaLM U UHAAYUAMa ocmasam pucKose
Bbnpeku BOMHUTE, FeonoIMTUYECKOTO HanpeXXeHne N HeCUTYPHOCTTa 0Ko/10 b6baewata MHbAauua rnobanHMTe KanuTanaoBu Nasapu
NPOAb/XKABAT A3 Ce NPeacTaBAT cTabunHo HnarogapeHue Ha CUAHUTE KOPMNOopaTUBHU pe3yntath. ToBa KomeHTMpa Cnacumup
Magykapos, gupekTop Ha Amundi 33 bbarapusa, B HOBUA enn3og oT nopegmuaTta Investor Meet. Cnopes, Hero MHBeCTUTOPUTE
TpAbBa Aa OCTaHAT AMCLUMNAVHUPAHW U Aobpe anBepcuduLMpaHm 3apagu PUCKa OT HOBU CbTpeceHus.

nobanHUTe Nasapu HaBAM3aT B NEPUOL, B KOMTO pelleHnATa Ha LLeHTpanHUTe 6aHKM OTHOBO ca BbB GOKyca Ha MHBECTUTOPUTE.
Cnep kato EBponelickaTa UeHTpanHa 6aHKa 3anoyHa LMKbA HAa NPOMEHM B JIMXBEHATA CU NOJIMTUKA, a PesepanHUaT peseps Cbluo
OCTaBM OTBOPEHA Bb3MOXKHOCTTA 33 HOBU AENCTBUA, OCHOBHUAT BbNPOC € AaNN CBETHT € U3NPABEH Npes HOB IMXBEH LUKBA UK
CTaBa AyMa eAMHCTBEHO 3a BpeMeHHa naysa.

Cnopez, MaaKapoB KbM MOMEHTA HiIMa A0CTaTb4YHO OCHOBAHMA Aa Ce 04aKBa PA3bK 3aBOM B NOIUTUKATA HA LieHTPanHUTe BaHKW.
Mo gymuTe my Te ce HaMMpaT B Ae/IMKaTHa No3nuUmA, TbiA KaTo TpAbBa Aa banaHcMpaT Mexay pucka oT ycKkopsaBaHe Ha MHbaumaATa
M ONacHOCTTa NPeKaNeHo BUCOKUTE IMXBU A3 HATEXKaAT BbPXYy MKOHOMMUYECKUA pacTex.

"AKo MHbNaumuATa 6bae M3nycHaTa OT KOHTPOJI, TOBA 03HAa4YaBa No-c/abo notpebaeHne, NO-HUCKU MHBECTULMU U 3aTPYAHEHMA 33
ny6anyHuTe duHaHcu. OT gpyra cTpaHa, NPeKaseHo arpecMBHOTO NOBMLIABAHE HA JIMXBUTE yBEIMYaBa LeHaTa Ha 0bc/yKBaHeTo
Ha ObPKABHUA AT U CbLLO NOCTaBA CEPUO3HUN NPeanU3BUKATENCTBA Npes UKOHOMUKUTE", 0BACHM TOW.

leononnTMKaTa ocTaBa rosIIMOTO HEU3BECTHO

Mo oueHKa Ha Amundi pa3BMUTUETO Ha KOHOAMKTA B BAM3KMA U3TOK e 6bae KNHOYOBO 33 NMOBEAEHMETO HA LLEHTPANHMTE BaHKM
npes cnefpalute meceun. 3acera nasapuTte npuemart, Ye epeKTbT BbpXy LEeHUTE HA eHEPrOHOCUTENNTE LEe OCTaHe OrpaHUYeH u
Mo-CKOPO BPEMEHEH.

MagKapoB cMsATa, Ye LeHTpaHUTe 6aHKM He MOraT Aa U3rpaxaaTt NoMTUKATA CUM BbPXY NOJIMTUYECKM U3ABJIEHUA UK BOEHHA
PeTopMKa, a NPOADb/IKABAT Aa C/1eABAaT MaKPOMKOHOMMUYECKUTE AaHHWU. IMEHHO 3aTOBa KbM MOMEHTA He Ce OYaKBa ApPamaTUyHa
NpomsAHa B Kypca um.

Crnopeg, Hero UHNaLMATA NOCTENEHHO Ce YCNOKOABA, MaKap Ye BCe OLLEe He e AOCTUrHaTa uenta ot 2%, KoeTo npegnonara no-
YMepeH noaxoa npu 6baelmTe pelleHns 3a IMXBEHUTE NPOLLEHTH.

KopnopaTueHUTe Nnevyanbu npoabkaBaT Aa NOAKPENAT akumuuTe

Cnopeg, ampektopa Ha Amundi 3a bbarapusa ¢oHa0BUTE Nasapu 3anasBaT YCTOMYMBOCT BarofapeHne Ha CUAHUTE GUHAHCOBM
pe3ynTaTM Ha KomnaHuuTe.

To# nocouu, Ye KakTo B CALL, Taka 1 B EBpona KopnopatnMBHUTE nevanbu NpoabaKaBaT Aa HapacTBaT ¢ AByLMbpPEHM TemnoBe,
KOETO Cb34aBa [06pa OCHOBA 3a NONOMWUTE/IHUTE O4YaKBAHMA Ha WMHBecCTMTOpuUTe. B AbArocpoyeH nnaH MMeEHHO nevyanbute
onpeaenat CTOMHOCTTa Ha Nyb6ANYHUTE KOMNAHMW, a AOKATO Tasu TEHAEHLMA ce 3anas3Ba, HAMa OCHOBaHMUA 3a pA3Ka NPomsAHa B
HaCTPOEHMATA Ha KanuTasoBuTe nasapu.

Mo aymuTe My HacToslaTa CUTyauus TPYAHO MOXKe Aa ObAe CpaBHEHa C nMepuMoa OKOMO CNyKBaHeTo Ha dot-com 6anoHa B
HayasI0ToO Ha BeKa. ToraBa MHOMO TEXHO/IOTMYHM KOMMAHUM He ycrABaxa Aa ONpaBAanT BUCOKUTE CU OLEHKM C peasiHu nevyanobu,
[OKaTo AHEeC KapTMHaTa € PasNnYHa.

Al ocTaBa agguraTen, HoO AMBepcUPUKALMATA € 3a4b/IKMTENHa

TemaTa 3a U3KYCTBEHMA UHTENIEKT NPOAbNKABA A3 6bAe OCHOBEH ABWUraTeN Ha CBETOBHMTE Nasapu, Ho cnopes MaasKapos ToBa He
03HayaBa, Ye NHBECTUTOPUTE TPABBA Aa KOHLEHTPUPAT U3LAN0 NopTOEenanTe C1 B TEXHONOTUYHUSA CEKTOP.

MakKap OLEHKUTE Ha 4acT OT KOMMaHUUTE Aa M3IeXAaT BMCOKM, 3acera Te ce MOAKPenaT oT peanHu GUHAHCOBU pesynTaTw.
MMeHHO 3aTOBa TOW He CMATA, Ye MOXe Aa ce roBopu 3a 6anoH.

Bbnpeku ToBa NpenopbKaTa ocTaBa HEMPOMeHeHa — AMBEPCUOUKALMATA € Hal-A0OPUAT MHCTPYMEHT 3a YNpaBieHWe Ha PUCKa,
ocobeHo Ha poHa Ha reonoAnTUYECKUTE CbbUTUA, KonebamsaTa MHONALMA U HECUTYPHOCTTA OKOJIO LIEHUTE Ha NeTposa.

EBpona e no-ysa3sMMa Npu CKbN NeTpon

Cnopeg, aHanu3a Ha Amundi EBpona M ronsama 4act OoT A3uMa OCTaBaT HAW-M3/I0XKEHW Ha PUCK MPM TPaHO MOCKbNBaHE Ha
€HeproHoCcMTeNnTe, Tbit KaTo Ca HETHU BHOCUTEIN HA eHeprus.

Moa HaTUCK BMxa ce OKasanu Hali-Beye eHeproeMmkuTe NPoU3BOACTBA M KOMMAHUWUTE, KOMTO TPYAHO MOraT Aa NPEexBbpAAT no-
BMCOKUTE CU Pasxogu Kbm KpaiiHUTe noTpebutenu.

OT nogobHa cpesa obaye Huxa cnevyennnu NPov3BOAUTENNTE U U3HOCUTENUTE HA EHEPrOHOCUTENIN, KaKTO U KOMMaHuuTe oT
€HeprumHnA, KOMyHaNHUA U B U3BECTHA cTeneH GMHAHCOBMA CEKTOP, aKO IMXBEHUTE PABHULLA OCTAaHAT CPAaBHUTE/IHO BUCOKM.



OtbpaHaTa ce NpeBpbLLA B AbATOCPOYHA MHBECTULMOHHA Tema

EpHa oT TemuTte, BbpXY KouTo Amundi nnaHupa ga pasBuBa HOBM MHBECTUMLMOHHWU NPOAYKTM, € eBponelickaTta cTpaTernyecka
aBTOHOMMSA.

KomnaHusATa paboTn No pelieHns, KOUTO Lie AafaT AOCTbM HAa MHBECTUTOPUTE L0 CEKTOPUTE Ha OTOPaAHWUTE/NHATa UHAYCTPUA U
eHepreTuKarTa.

Cnopes, MagyKapoB TOBa He € KpaTKOCPOYeH NasapeH TPeHA, a CTPYKTYpHa MPOMsAHA, KOATO BEpPOATHO LWe onpeaens
WHBECTULMOHHUTE NOTOLM FOAMHM Hanpes,. 3aToBa B APYKECTBOTO OYaKBAT MHTEPECHT KbM NOA06HM TeMaTUYHM GOHAOBE Aa ce
3anasu B AbAroCcpoYyeH naaH.

BbArapcKMAT MHBECTUTOP BCE OLLLe NpeAnoyMTa ABeTe KPalnHOCTH

Mo gymute Ha Mag)KapoB 6bArapCKUTE MHBECTUTOPW TPAAMLMOHHO Ce HAcoysaT KbM ABa TUMa MPOAYKTU B 3aBUCMMOCT OT
nasapHaTa cpega.

MpW HeCUrypHOCT MHTEPECHT € HacouYeH KbM GOHA0BE Ha MAapPUYHKA Na3ap, KOUTO NpeasaraTt 4OXOAHOCT, 6an3Ka go 6aHKoBUTE
AEno3nTK, HO C NO-ronamMa rBKaBocT. Korato 6opcoBuTe Nasapu ce NpeacTaBAT CUAHO, GOKYCHT OTHOBO CE M3MECTBA KbM aKLMuUTe.
3aToBa KOMMaHMATa NPOAb/XKaBa Aa MOCTaBs aKLEHT BbPXy ¢MHaHCOBaTa rPamMOTHOCT U AMBEpCUOUMKALMATA, a He BbpXY
npecnenBaHeTo Ha Hal-gobpe NpeACTaBALLMTE CE aKTUBM B KPATKOCPOYEH MJaH.

B 3ak/oyeHne AupekTopbT Ha Amundi 33 Bbarapus nocouyu, Ye KOMMAHWUATA NPOAbL/AXKABa A3 BUXKAA Bb3MOXHOCTU B
TEXHONOrMYHUA cekTop Ha CALL, u BbB Bb3HMKBaWMTE Nasapu B AsuA M JlaTUHCKa AMEPUKA, KaKTo U B TEMUTE, CBbP3aHM C
eBponelickaTta aBTOHOMMA. Ha-ronemmnaTt puck npeg Tasm cTpaTerna ocTaBa reonoMTUYECKOTO HanpesKeHUe, Tbil KaTo UMEHHO TO
Wwe onpegens Nocokata Ha LeHWTe Ha MNeTposa, MHGAAUMATa U B KpailHa CMeTKa — NoBeAEeHWETO Ha WHBecTUTopuTe npes
cnepgalumTe roguHu.

V PbCTbT Ha KUTACKUA U3HOC Npes 1011 HaAMUHa O4YaKBaHUATA, NnogKpeneH oT Al byma

Ekcnopmoem ce e ysenu4un ¢ 23,9% Ha 200uwHa 6a3a, usmepeH 8 wamcku 0onapu, nokaszeam oguyuasHume OaHHU HA
KumalicKume mMumHuyu

M3HOCHT Ha Kutai e HapacHan noseye OT O4AKBAHOTO MPE3 M, MaKap TEMMBbT Ha pacTex Aa ce e 3abaBun cnpAMO CUMHOTO
yCKopeHue npes toHu, npegasa CNBC.

EKcnopTsT ce e yBennunn ¢ 23,9% Ha roguiuHa 6asa, U3mMepeH B LLATCKM 40AapK, NOKa3eaT opuLMaNHUTE AaHHU Ha KUTACKUTE
MWTHUUM, NYOAMKYBaHM B NeTbK. TOBA HaAXBbPAS NPOrHo3aTa Ha aHKeTUMpaHuTe OT PolTepc aHanM3aTopu 3a pbCT oT 22,2%.
Bbnpekun ToBa TeMNBT ce 3a6aBA CNPAMO HOHCKOTO yBeNuYeHue ot 27% - Hal-6bp30To OT oKToMBpPM 2021 T.

BHOCHT e HapacHan ¢ 27,5% npes 1011, MaiKo Nog NPorHo3aTta 3a yBesimyeHue ot 27,9%, cnep, Kato Npes toHM oTyeTe CKOK OT 36%,
oT16enA3Balikn Han-CUIHMA PBCT 3a NOC/eAHUTE NET FOANHMU.

MalwwabHoTo M3rpaxkaaHe Ha MHGPACTPYKTYpa 33 M3KYCTBeH WMHTenekT (Al) no ceBeTa MpoAb/mKaBa ga MNoAKpens BTopaTta Mo
ronemnmHa MKOHOMMKa B CBeTa B roAuHa, bendasaHa oT reonosMTUYECKM CbTpeceHua. ToBa NMo3BoNABa Ha Kutai Aa noaabpika
MKOHOMMYECKMA CU pacTexk, BbMPEKN Ye BbTpeLwHOTo noTpebneHne ocTtasa cnabo.

Mo oduumanHm gaHHu, obpaboTteHn ot Wind Information, cTOMHOCTTa Ha KUTAWCKMA M3HOC HA MHTErPasiHM CXEeMW MOYTU Ce e
Y4BOWIA KbM KpasA Ha 011 CNPAMO CbLUMA Nepuos Ha MMHanata rogmHa. Camo npes 0 N3HOCHT Ha YMMoBe e CKoYnn cbe 117%
Ha roamluHa 6asa.

MpoAyKTUTE Ha MALUMHOCTPOEHETO U e/IeKTPOTEXHUYECKATA NPOMULLNEHOCT GopMuMpaT Hag, 60% OT 06Lwma U3HOC Ha KuTait npes
NMbpBUTE CefeM Mecela Ha roguHaTta, covaT JaHHUTE Ha MUTHUMYEeCKaTa agMUHUCTPauuA. PacTexxbT ce noakpensa oT CUAHOTO
TbPCEHe Ha enekTpomobuaum, inTmesn batepun n obopyasaHe 3a NPOM3BOACTBO Ha BATbPHA eHepruA. Cpes ocTaHaNUTe KaTeropun
¢ 6bp3 pacTex ca 3D npuHTepUTE M UHAYCTPUANHUTE poboTu.

KutalickmTe M3HOCUTENM CHLLO TaKa ca yCKopuaKn AocTtaBkuTe kbM CALLL B 04aKBaHe Ha HOBO NOBULLIEHWE Ha MUTaTa. B Kpas Ha tonu
BalUMHITOH HaN0XKM HOBa TaKkca oT 12,5% BbpXy KUTANCKUTE CTOKU, KOETO 3aMeHM BPeMEHHMUA Hanor oT 10%, YniiTo CpoK m3Teve.
M3HocbT Kbm CALLL e HapacHan ¢ 0Kono 17% cnpAamo roguMHa No-paHo cies pbeT oT okono 14% npes 1oHuW, NoKaseaT AaHHM Ha Wind.
BHocbT ot CALL, ce e yBennumun c 15%. B cbLioTo Bpeme M3HOCHT Kbm EBponelickua cbto3 (EC) npoabnikaBa Aa pacte, KaTto npes
t0nn ce e ygennumnn ¢ 16% Ha roauwwHa 6a3a, LO0KaTo BHOCHT OT 6710Ka e Hamanan ¢ 1%.

TbProBCKUAT M3NMWBK Ha KuTalh Bb3nm3a Ha 112,5 mapa,. Aonapa, HagxBbpAAMKM OYaKBaHMATA Ha aHanM3aTopuTe 3a okono 107
MApPA. foNapa. BbnpeKku ToBa ToW ce cBUBA CNpAMO pekopaHuTte 125,6 mnpa,. fonapa, oT4ETEHM NPE3 LOHMU.
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OrpoMHUAT TbProBCKU M3AUWDBK Ha KuTal, KOWTOo Hagxsbp/u 1 TpaH. Aonapa npes MuHanaTta roguHa, npoab/axkaBa da bbae
OCHOBEH MOBOJA, 33 HAaNpe)KeHue C HerosutTe TbProBCKM napTHbopu, BKAounTenHo CALL, mn EC. Te HactoasaT [llekuH pa
NPeCcTPYKTYpMpa MKOHOMMKATA CU, KaTO NMOCTaBU MO-TONIAIM aKLLEHT BbPXY CTUMY/IMPAHETO HA BbTPELIHOTO noTpebaeHue.

B KpaA Ha 10N KMTANCKMTE BIACTU MOTBbPAMXA aHIaKMMEHTA CU A3 NOAKPenAT 3abaBAwaTta ce MKOHOMMKa 4vpe3 no-6bp30
npunaraHe Ha OGUCKANHWU CTUMYAN U HaBPEMEHHW KOPEKLUMW B MapuyHaTa NOJIMTMKA, HO He 0bABMXa KOHKPETHW MEpKM 3a
HaCbpyaBaHe Ha NOTPebAEHNETO Ha AOMAKMHCTBATA.

Mpe3 BTOPOTO TPMMECEUME KUTallCKaTa MKOHOMMWKA HapacHa ¢ Hail-cnabus cu Temn oT NOCAeAHOTO Tpumeceuune Ha 2022 r., KaTo
6pyTHUAT BbTpeLweH npoayKT (BEBM) ce yBennuu c 4,3% npes nepmnoga ot anpua A0 HoHU.

Mpopgarkbute Ha apebHO ce noBMwWwMXa € eaBa 1% npes oHKU cneg cnag ot 0,6% npes maii. MNoTpebutenckata HbNaLma ce 3abasu
00 1% cnpsamo 1,2% mecel, No-paHO, AOKATO LEHUTE Ha NPoM3BOAUTEN Cce NnoBuwnxa ¢ 4,1% - Hal-CUNHUAT UM PBCT OT ton 2022
r.

V MpomuwuneHoOTo Npomn3BoACTBO B lepmaHuA HapacHa 3a TpeTu nopeaeH mecel,

OcHoseH dsuzamen Ha pacmex<a e aemomobusnHama uHOycmpus, Yyuemo npou3eo00cmeo ce e yeeau4usno ¢ 3,6% Ha meceyHa
6asza

MpomuwneHoTo NpousBoACTBO B [epmaHMA e HapacHano 3a TPeTu nopedeH Mecel, CUTHaAU3MPamKu, 4ve Hak-ronamarta
eBponelicka MIKOHOMMKa 3acera ycToABa Ha HeraTMBHUTE nocaeauum ot BoliHaTa Ha CALL, u U3paen B UpaH, npeaasa Bloomberg.
Mpes oHM NPOM3BOACTBOTO ce e yBeanuuno ¢ 0,2% cnpamo npeaxoaHuA mecel, cbobwm B NeTbk PepepanHata cTaTUCTUYECKA
cnyxba. ToBa e NO-HUCBK TEMN OT PeBU3MpPaHUA Hagony pbeT oT 0,7% npe3 mai, HO CbOTBETCTBA Ha CpefHaTa NPOrHosa Ha
MKOHOMMCTUTE, aHKeTUPaHu oT Bloomberg.

OCHOBEH ABUraTen Ha pacTeXka e aBTOMOb6UIHaTa MHAYCTPUA, YNETO NPOM3BOACTBO Ce e yBeanuno c 3,6% Ha meceyHa basa.
OTaenHW AaHHU NOKa3axa, Ye U3HOCHT e HapacHasl 3a NeTU NopeseH mecel, AOKAaTO BHOCHT CbLLO e oTbensasan cuieH pber. Tosa e
[0BeNo A0 TbProBCKU M3nnWbK ot 15,4 mapa. espo cnpamo 19,3 mapa. eBpo npes maii.

[daHHuTe 6sAxa OnoBecTeHW cnep nopeamua OT U3HEHAABALLO CUAHW MKOHOMWMYECKM MOKasaTeNu, BKAOUYMTENHO no-Aobbp oT
OYAKBAHOTO pacTeX Ha b6pyTHWA BbTpelweH NpoAyKT (BBM) npes BTOPOTO TpUMeceuMe U 3HAUMTENIHO YBEJIMYEHUE Ha
NPOMULLIEHNTE MOPBYKM Npe3 I0HWU. B cbLoTO Bpeme nakeTbT oT pedOpMM Ha NPaBUTENCTBOTO Ha KaHusepa Ppuapux Mepuy,
JonpuHece 3a nogobpsaBaHe Ha BU3HEC aKTUBHOCTTA U LOBEPUETO Cpes KOMNaHuuTe.

»BBMpeKn HebnaronpmuATHaTa BbHIIHA MKOHOMMYECKa cpeaa, MPOMULLIEHOTO NPOU3BOACTBO OCTaHa M3HEHaABallo YCTOMYMBO
npes nocnefHOTO TpMMeceumne”, ce NOCoYBa B U3ABNEHMUE HA FTEPMAHCKOTO MUHUCTEPCTBO Ha MKOHOMMKaTA.

Bbnpekn ToBa NpoAbaKaBallaTa HECUTYPHOCT OKONO OpMy3KMA MPOTOK M HUCKUTE BOAHW HWMBA HA peka PeWH - Hal-BaXKHUAT
BbTPELUEeH BOAEH TPAHCMOPTEH KOpMAop Ha FepMaHmnA - TpoAbXKABAT Aa NPeACTaBAABAT PUCK 32 UKOHOMMKATA.

OT MMHUCTEPCTBOTO NPU3HABAT TE3UN NPean3BUKATENCTBA M 0TOeNA3BAT, Ye BbMPEKN YCUNUATA HAa KOMMNAHUWUTE A3 NPeCcTPYKTypupaT
TPAHCMNOPTHATa CU JIOTUCTMKA M A3 NOAADBPNKAT MO-TONEMU CKAALO0BU HAJNIMYHOCTHM, ,HE MOMKE [a Ce W3K/II0YM BPEMEHHO
orpaHMYyaBaHe Ha NPOU3BOACTBEHATa AEWHOCT B 3acerHaTuTe NPeanpuUATUA, aKO HAMANEHUAT KanauuTeT Ha BbTPELHUA BOoAEH
TPAHCMOPT ce 3amnasu 3a No-AbAbr nepnoa”.

V 3naToTo ce Haco4Ba KbM Haii-gobpata cM ceaMmULA OT AHYapKU

Llenama Ha memana 6enexcu pbcm om Hao 6% 3a masu ceOmuya

LleHaTa Ha 31aTOTO Ce HACOUYM KbM Hal-CUTHUA CU CEAMUYEH PBCT OT Hag, WeCT Mecela, Tbil KaTo KynyBaunTe NoAAbPNKAT LeHUTe
Hag, KNIOYOBO TEXHMYECKO HMBO W He 0BpPbLLAT BHUMAHME Ha NEPUOLAMYHOTO 3acuiBaHe U oTcnabBaHe Ha HanpeXeHWeTo OKOo
OpMy3Kus NpoToK, Nuwe Bloomberg.

3natoTo nockbnea ¢ 1,2% ao 61130 4293 pgonapa 3a TPOWyHUMS Manko cneg 10 yaca, KaTo KOMMNEHCMpa ymepeHua cnag oT
npeaxoaHaTa cecua, n oTbensassa PbCT OT HaA 6% 3a Tasu ceamumua. B 4eTBbPTHK LeHaTa 3a KpaTKo NpemMuHa Hag npara ot 4300
[0Napa 3a TPOMYHUMA, NoagKpeneHa OT ONTMMM3MA OTHOCHO OTBApPAHETO Ha MNPO/AMBA, KOMTO BNOCAEACTBME OTILYMA.
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Gold Set For Best Week Since Late January
Dip-buyers support prices above key technical levels

B Weekly price change

| I
Jan Feb Mar

Source: Bloomberg

CedMUYHU U3MeHeHUs Ha yeHama Ha 3namomo. paguka: Bloomberg

MocKkbnBaHETO B METHK MOKa3Ba, Ye KynyBaunTe Ha 31aTO He ce BAUAAT 0COBEeHO OT eCKaNMpaLLoTo HanpexXeHue B banMskua nsTok.
MecTHUTe Meanm cbobuymnxa, e MpaH e HaHechbA yaapu no ,Bpaxeckn uenn” B Opmy3KMa NPOTOK U LWe ce onuTa Aa nonpeyu Ha
NPeMMHaBaHeTO Ha aMepPUKaHCKKN M U3paenckn Kopabu. OTaenHo oT ToBa XyTUTe 065BMXa, Ye ca NpoBean ,MmallabHa” aTaka cpeLy
CUAWTE Ha NoAKpenaHoTo oT CayauTcka Apabua npasuTencTso Ha Memen.

31aTOTO He pearnpa CUIHO Ha ecKafauumTe Ha HaMNpeXKeHWeTo, Tbil KAaTo PbCTLT Ha LieHaTa My B HAYaNoTO Ha ceamumLaTa He ce
Ab/Kelwe M3UAN0 Ha AeeckanaumaTta, obsacHaBa OKbCcTWH JluH, aHanuszatop B Global X ETFs. ,[MbpBOHAYaNHOTO ABWUMKEHWUE
npUAKYaLe Ha TEXHUYECKM NpobuB, NOANOMOrHaT OT NpPeroBopuTe ¢ MpaH U CbMHEHUATA OTHOCHO ,AcTpeboBaTa” NOANTUKA Ha
Pen”, kasa Tolh. B MOMeHTa ,,cTaBa BbMNPOC NO-CKOPO 3a TOBA, Ye KynyBayuTe CU BPbLLAT KOHTPOJIa, OTKOJIKOTO 3a CTPOra peakuums
KbM nperosopute B banskua n3Tok”, nobasu Tol.

OT apyra ctpaHa, 6opcoBo TbpryBaHUTe GoHA0BE BbPXY 31aTOTO B KuTai otbenAsaxa olie NpUTOK Ha cpeacTsa Tasu ceamuua,
yAbXKaBalKM HaW-gbarata nopeamua oT mapT Hacam. MHCTUTYUMOHANHUTE MHBECTUTOPU Pa3riexaaT HacToALWMTE LLeHW KaTo
npuvBneKkaTe/NHa TOYKA 3a B/IM3aHe Ha Nas3apa, a YBEpeHOCTTa UM e MOoJKperneHa OT 3aAbp)KaHeTo Ha LeHaTa Ha meTasa Hajg,
KNHOYOBOTO HUBO OT 4 XMAN. A0Napa 3a TPOUYHUMA.

M Bce naK o4aKBaHMATA 33 NOBULLEHME HA IMXBUTE MPOLbLANKABAT Aa NPEACTAaBAABAT KpaTKocpoueH HebnaronpuaTeH dpaKkTop 3a
31aTOTO, KOETO HE HOCWU NNXBa. Tpenabpute ca OTPasuIn B LEHUTE BEPOATHOCT OT OKoso 60% 3a noBuLIEHWE Ha /IMXBEHUTE
npoueHTn 8 CALL npes centemspwu.

3naTOTO NOEBTMHA C NOYTM eHa NeTa, OTKAKTO 3ano4YHa BonHaTa mexay CALL n UpaH B Kpas Ha deBpyapu. KoHOAUKTBT aoseae
[0 CKOK Ha LEeHWUTE Ha eHeproHocuTenuTe, NoAXPaHN MHONALMOHHUA HAaTUCK U YBEMYN BEPOATHOCTTA IMXBUTE A3 OCTaHAT Mo-
BMCOKM 3a NO-AbJIT0 BpEME.

CnoT LeHaTa Ha cnoT 3/1aToTo ce nosuwasa ¢ 1,1% no 4284,33 gonapa 3a TpoyHUMA Kbm 14:30 yaca mecTHo Bpeme B CuMHranyp.
CpebpoTo b6enexun pbeT oT 3% A0 63,39 fonapa 3a TpoiyHUMA. MaaTMHATA M NanaausaT CbLLO NOCKbNBAT.

MNpomuwuneHute ueHu B bbarapus pacrar Hali-6bp30 B EC - cbe 17.1% KbM HOHU
Haii-econamomo yeenuyeHue e npu 0obusHama uHlycmpus, pazxodume 3ad mpyo CbW,0 0Ka3eam esausHuUe
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Bbbarapua ornasaBa KnacaumaTta Ha EC no pbCT Ha NpOMULLNEHUTE LLEHW 3a TPeTu nopeseH mecel, cbC 17.1% Kbm toHn 2026 T.
YBeANYEHMETO Ce MOAXPAaHBA OT CKbNUTE eHepruiiHM pecypcu M CKoKa Ha pasxoauTe 3a Tpya. [obueHata npomwuwieHocT
oTbenasBa pbcT OT 63.7%, a npepaboTBaMAT CEKTOP OCTaBa B YeNOTO NO MOCKbNBaHe. TeHAEHUMATa AeNCcTBa KaTo paHeH
WHAMKaTOp 3a YNOpUTO BMCOKaTa NoTpebuTencka nHdrauma B ctpaHaTa.

€HUTe Ha MHAYCTPUANHOTO NPOM3BOACTBO B Bb/irapus ce nosmwasaT cbC 17.1% Ha roauwHa 6a3a npes 1OHKU, KaTo HapacTBaT Hal-
6bp30 B Lenua EC 3a TpeTu nopeseH mecel, coyaT JaHHWM Ha EBpoctaTt. BucokaTa npomuwneHa uHdnauma B8 bbarapusa He e
€4HOKPaTHO ABNEHME, @ MO-CKOPO AbArOCPOYHA TEHAEHLMA - CTPaHaTa He e Buia NbpBa MO roAnWEH PbCT HA MPOU3BOACTBEHUTE
LeHn npes3 camo gga oT nocneaHute 12 meceua - mapt 2026 r., u tonm 2025 .

MHdnaumaTa npoabaKaBa Aa BbPBM HafZony n aoctura 4.4% npes 1onum

Mo-BMCOKMAT PBCT HA LEHUTE HA NPOU3BOAUTEN BEPOATHO € U eauH OT dakTopuTe Bbarapua ga e cpes CTpaHWTe C Hall-BMCOKA
noTpebuTencka MHGAAUMA NPU KpalHUTE NPOAYKTU NPe3 NOCNAefHUTE MeCEeLM, Tbil KaTo NMOKa3aTeNAT YecTo CAYKM KAaTo paHeH
WHAMKaTOp 3a LeHOoBaTa AMHAMMKa. M3mepeHa no eBpornelickata MeTo40/10rus, roguiiHaTa MHbAauus B Bbarapma KoM 10aM NagHa
00 4.1%, cnep KaTo npeaxoaHUTE Mecelm AOCTUIHA HMBA OT 5-6%.

Mpon3BOACTBEHUTE LLEHWU Ha CTOKUTE, NpeAHa3HaYeHn 3a MeCTHMA nasap, HapacTBaT No-6bp30 - ¢ 18.2% cnpamo rognHa no-paHo,
[0KaTo Npu NPOoAYyKUMATA, NpeaHa3HayeHa 3a U3HOC, TOANLIHOTO YBEIMYEHME e MO-MankKo - 15.3%.

K| YCTOMYMB P'CT HA
IMPOU3BO/ICTBEHUTELIEHMA

[NpomAHa B LLeHUTe Ha NPOMMLLTIEHOTO NPOU3BOACTBO* OT bbnrapus, 3a BEHLUHW 1
BBLTPELUHW Na3apw, FTOANLIHO U3MeHeHue, %

o o P P P P P P P P P P
& ‘991 5'391 ;]9'\. ‘9‘]9'\. Q;P’L }\.]9'\. -5791 q-;?m\()@q' \\‘]9'\.&9'\. \'Pﬂé’m@'é’rgéﬁ’ &'P"ﬁ’%q?"ﬁ’&o'ﬁ’

WzTounmk: EBpocTar
*[TPOM3BOACTEO B MPOMHLLINEHOCTTA, 063 CTPOHTE/ICTBO, KaHAM3ALMOHHH YCITYTH, YNPABNEHHE Ha OTN3AbUH

Ha meceyHa 6a3a Npon3BOACTBEHUTE LLEHM OTUUTAT fiek cnag ¢ 0.5% npes oHM, BOAEH OT NMOHUXKeHMe B A0OMBHATA NPOMULLIEHOCT
€ 6.1%, pokaTo npu npepaboTBalLaTa LeHUTe NPOLbAKABAT Aa BbPBAT Harope ¢ otyeteH pbeT oT 0.3%.

ToBa ce cnyyBa Ha oOHa Ha NPOABIKUTENHUAT BOEHEH KOHOAUKT mexay CALL n MpaH B BAN3KWA U3TOK, KOMTO NOBULLW LIeHUTE Ha
eHeprunHuTe pecypcun. B kombrHauma c ToBa obade 3a 6barapckuTe NnponssoguTenu ce fobasa n GakTopbT pPasxoam 3a Tpya, - Te
ce yBennyasart ¢ 13.2% Ha roguiiHa 6a3a npes nbpBOTO TpMmeceume Ha 2026 r. KaTo TOBa € BTOPUAT Hal-ronam pbeT B EC cnep,
YHrapuma.

V BoiHaTa Ha nucmara 3apagm "UHdpopmaumoHHo obcnyKBaHe"

BpaHwoesu u pabomodamesiCKuU op2aHU3ayuUU ce cKapaxa ¢ MuHucmvp UeaH Bacunee cned nopeduya om ocmpu nosuyuu
3apadu "UHpopmayuoHHo obcayxceaHe"
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TemaTa HakpaTKo
e bBpaHwWwoBM 1 paboToaaTeNCcKM OpraHmn3aLmMm ce CKapaxa c MMHUCTBP MBaH Bacuies cneg nopeanua ot ocTpu nMcma.
e AcoupmauuuTe MCKAT OrpaHuMyaBaHe Ha MPABOMOLLMATA Ha AbprKasHaTa "UHbopmaumoHHO obcaykBaHe", Bacunes
HaMMpa OMNMIaKBAHMATA 32 HEOCHOBATE/HM.

e [lpomeHuTe B AbprKaBHaTa KOMMaHus, obelwaHu oT Bacunes npeau ABa mecela, BeYe U3rNexaaT Maiko BEPOSATHMU.
EAMH OT napafoKcuTe Ha bbarapus e, Ye cTpaHaTa UMa cuneH IT cekTop, HO HAMA KauecTBEHO /IeKTPOHHO ynpassieHune. 3a ToBa
MMa MHOECTBO MasKM ODACHEHWUA - YaCT OT Hal-ronemute codTyepHU KOMMNAHUM HAaNPMMeEpP NO-CKOpPo oT6AreaT aa paboTaT ¢
AbprKaBaTa, a N1aHMPaAHETO YecTo e Ha napye. EgHa pasmaHa Ha NUCMa mexay 6paHLwoBmM U paboToaaTesIcKn acoumnaLmm, oT egHa
CTpaHa, U MMHUCTbPA Ha AUrUTaNHaTa TpaHchopmauma MeaH Bacunes, oT Apyra, NOKasa moxke b1 Hal-ronamarta: AbprkaBaTta U
YaCTHUAT CEKTOP NPOCTO He ce pas3bupaT, a TOHBT ce U30CTPSA NOoYTH A0 rpybocT.

MpuumMHaTa 3a pasgopa € CbliaTa, KAaKBATO M B MOCAEAHUTE TOAMHWU: PO/ATA HAa AbpKaBHAaTa Komnanus "UMHdopmaunoHHO
obcnyxkeaHe". Cnopeg, acoumnaunnte, NPeacTaBaaBaLLM YacTHUA ceKTop, oT 2019 r. Hacam, KoraTto Ta 6e BNMcaHa KaTo HaLMOHaneH
CUCTEMEH MHTErpaTop B 3aKOHa 3a e/IeKTPOHHOTO ynpassieHue (3EY), KOMNaHMATA ce e NPeBbPHANAa B AbPXKAaBEH MOHOMO/UCT.
Cnopen, MUHUCTLP Bacunes ToBa He e BAPHO, 3awoTo mexay 2020 u 2025 r. ca noxapyeHu 1.1 mapa. eBpo 32 eNeKTPOHHO
ynpaB/ieHne, OT KOUTO NOBEYETO Ca OTULLIM B YaCTHU KOMNAHUMU.

[bprkaBaTa M YaCcTHMA CEKTOP OTAABHA CNOpPAT 3apagn "MHpopmaLMoHHO obcnyKBaHe", HO TO3M NbT U3IEeXAa PA3NINYHO. 33 NPbB
NbT TEMATa ce NoBamra He camo oT HbpaHwosuTe IT opraHM3aLMm, HO U OT BCUYKM paboToaaTeNCKM TaKMBa B CTpaHaTa. Te Cbluo
TaKa TbPCAT Hameca NPAKO oT npemuepa PymeH Pages, KOeTO ce OKa3a NpUYMHa 3a NOBULLEHUE HA HaMNpexeHneTo. MUHUCTBP
MBaH Bacunes oT cBOSA CTpaHa aonge c obeliaHme 3a NPOMEHM B PbKOBOACTBOTO HA AbpiKaBHaTa GMpMa, HO Cera TakMBa M3rnexaat
MaJIKo BepoATHU. B pasrosop c "Kanutan" Bacunes 0TKasa ga KOMeEHTMpPa NiaHOBETe 33 NPOMEHU, 06sIBEHM OT HEro ABa mecela
no-paHo.

Bcuuko ToBa fLoBese A0 pPa3oyapoBaHME OT CTPaHA Ha acouMauumuTe, YMUTO MpPeAcTaBMTEIM OTKasaxa 3acera A3 KOMeHTMpaT
odULMANHO CAYYBALLOTO Ce, 3al0TO TEKAT OMUTU 3a HamManaBaHe Ha HanpexeHueto. M3TouHMK Ha "KanuTtan", 3ano3HaT cbe
CpeLnTe N KOPECTIOHAEHLMATA, KOMEHTUPA HEODULMANHO, Ye To/IAMa YacT OT Pa3o4yapoBaHMETO MABA OT BMeYaT/IeHUETo, Yye
OTHOBO WM3rnexaa cAkaw "MHbopmaumoHHo obcnyKBaHe" ynpaBnsBa MWHUCTEPCTBOTO, BMeECTO obpaTHoTo. TakuBa b6sxa
onnakBaHUATa U NO BPemMeTO Ha NpeALIecTBalMTe MUHUCTPU AneKcaHabp Monoscku v BaneHTuH MyHApPOB, KOUTO ca 1 6MBLIN
CNYXUTEIN Ha AbpiKaBHATa KOMMAHUA.

CbLueBpPEMEHHO YacT OT OpPraHM3auumTe ca B3e/IN Lie/IeHAaCOYeHN MEPKU BbNPOCHT Aa He ce NpeBbpHe B NapTMeH. HAKou oT Tax
Hanpumep ca OTKasaau NokaHa 3a obLa cpella, OTNPaBeHa OT cTpaHa Ha boxunaap boxkaHoB, OUMBLLI MUHUCTBP Ha eIeKTPOHHOTO
ynpaB/ieHne W HacToAw, cbhpeacenaten Ha naptuata "[a, Bbarapus", 3a ga He ce pasrne)aa BbNPOCbT KATO CTPUKTHO
noAnTUYecKku. [lpyru Bce Nak ca NpMcbCTBAM Ha cpeLaTa.

P'BCT ITIO 3aKOH

“NMHdopmaumonHo obcnyxBaHe”, puHaHcoBKu nokaszarenu 2018-2025 (mnH. eBpo)

= puxoau Meuanba npegw naHbUKM
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M3TOUHMK: "MH(OPMALMOHHO 0GCNYKE3HE", PUHAHCOBM OTHETH
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B Kpan Ha 1011 HAKOAKO acoumnaumm - pabotogatenckute KPUB, AUKBE, BCK n BTMM, 3aeaHo ¢ 6paHwosute BAUT, BACKOM, UKT
Knbctep n PARAI, nsnpawat oTBoOpeHO NMcmo Ao npemunepa PymeH PageB M MUMHUCTbPA HA MKOHOMMKaTa AneKkcaHabp Mynes. B
Hero ce M3KasBa NO3ULMATA, Ye AbpiKaBaTa TPAOBa 4a pelmn KaK Lie NPOAb/IXKN C EIEKTPOHHOTO yNpaB/ieHMEe - AN C NoBeYe
KOHKYPEHLMA, KOATO 4@ MOBUIM3MPA YAaCTHUA CEKTOP, UM Ype3 "oLe NOo-ro/IAMa KOHLEHTPaUMA Ha GYHKLUK, NPOEKTU U NybandeH
pecypc B paMKuWTe Ha efHO ApPYXecTBO ¢ npeobnagaBallo AbpkKaBHO yyactne" - "MHpopmaumoHHO obcnyksaHe", KoATo e
CpaBHEHa C Apyra Abp)KaBHa KOMMaHKUA, "ABToMarnuctTpann”, n HelMHUA UHXayC Moaen.

3a nocnegHuTte net roguHu "MHpopmaLMoHHO 0b6cyKBaHe" e nopacHasa noBeye OT ABa MbTU KaTo NPUXoaun - oT 42 M/IH. eBpO 33
2020 . o 90 M/H. eBpO, NpY CXoA€eH BPOoWt Ha CNyKUTeAuTe Torasa M cera (BUX rpadukaTa). ToBa A Hanpasu egHa OT Hal-roiemnTe
TEXHOJIOTUYHN KOMMAHWKM B CTpaHaTa.

Duma.bg

V Y Hac npom3BOACTBEHUTE LLEHU ce NoBULIABAT Ha-mHoro B EC

Mpon3BoACTBEHUTE LieHN B Bbairapuma pactaT npes toHU Hai-6bP30 CIPAMO BCUYKK APYTU AbpiKaBu oT EBponeickua cbios (EC) —3a
nopeaeH mecel, Cnopef faHHWUTE Ha eBpONercKaTa cTaTucTMyecka cnykba "EBpocTat” ueHuTe B MPOMULLIEHOCTTA Y Hac pacTaT ¢
18,2% Ha rogmwuHa 6a3a npu cpegeH 3a EC pbeT 4,7 Ha cTo.

Mpes anpun 1 mait cTpaHaTa OTHOBO belle iMaep ¢ pesynTati cboTeeTHo 14,5 1 19,3%. Torasa cpeaHOTO HMBO 3a EC 6e 4,9% npes
anpwna 1 5,7% npes mau.

Mpes toHK cnep Bbarapus B KnacaumaATa ce Hapexkaat PymbHua (14,3%) n Upnangus (11,4%), a Jllokcembypr ocTaBa eguHCTBEHaTa
MKOHOMMKa B Cblo3a C roanwieH cnag, ot 3,2%.

V EBpocrat: flenbt Ha bbarapua s BN Ha EC e 0,6 %

[OenbT Ha bbarapusa B MKOHOMMYECKaTa NpPoAyKuuMsa Ha EBponenckma cbto3z e gocturHan 0,6 npoueHTa npes 2025 r., KoeTo e
OTpeAnno Ha cTpaHaTa Hu 19-0 macto B EC no ronemmHa Ha 6pyTHUA BbTpeweH npoayKT (BBM). ToBa noKaseaT Hal-HOBUTE AaHHM
Ha EBpocTaT, nyb6anKyBaHu gHec. Bbarapckata MKOHOMMKA NOCTENEHHO 3aemMa BCe NO-TONAM AAN OT 06L,0eBponencKaTa, OTKAKTO
CTpaHaTa HU ce npucbeamHu Kbm EBpocbiosza npe3 2007 r. Torasa BBl Ha cTpaHata HW ce e pasHABan Ha 0,3 Ha cTO OT
WKOHOMMYECKOTO Npon3BoAcTBo Ha EC, a 18 roanHM No-KbCHO TO3M AAN BeYe ce e yABOU.

B HOMWHaIHA CTOMHOCT 6brapckaTa MKOHOMMKA e HapacHana ot 32,46 mapa,. espo npes 2007 r. go noytn 116,02 mapa. espo npes
2025 r. nnun ¢ 257,4 npoueHTa, cnopepg, AaHHMTE Ha EBpocTar.

Cnopepa, gaHHuTe BBl Ha EC e Bb3nn3an Ha 621130 18,8 TpunmnoHa espo npes 2025 r. cnpamo noytn 10,8 mnpa. espo npes 2007 r.,
KoeTo e pbCT oT 74,1 npoueHTa. ToBa 03Ha4yaBa, Ye MKOHOMMKATA Ha bbarapua e HapacHana Tpy MbTU U NONOBUHA NO-6bP30 OT
Tasu Ha EC 3a nepmnopaa 2007 — 2025 r., cnopes AaHHM Ha EBpocTar.

[eceT cTpaHM YNeHKU ca Npoussenn OGpyTeH BbTpPeLleH MPOAYyKT, Mo-ManbK oT 1 mpoueHT oT obwaTta npoayKkuma Ha EC npes
MWHanaTa roanHa — ManTa (0,1 npoueHTa), Kunsp (0,2 npoueHTa), EcToHua (0,2 npoueHTa), Jlateua (0,2 npoueHTa), ChoseHun (0,4
npoueHTa), /Intea (0,4 npoueHTa), /ltokcembypr (0,5 npoueHTa), XbpBaTua (0,5 npoueHTa), bbarapusa (0,6 npoueHTa) U ChoBakua
(0,7 npoueHTa).

Mpe3 2007 r. camo YeTUPU CTPAHU YIEHKM Ca MMANIM NO-MaabK pa3mep Ha MKOHOMMKATA KaTo npoueHT oT BBl Ha EC oT bbvarapua
— Manrta (0,1 npoueHTa), EctoHus (0,2 npoueHTa), Kunsp (0,2 npoueHTa) 1 lateua (0,2 npoueHTa).

V NocnegHu gHu 3a ABOIHO 0603HaYeHMe Ha LueHuTe

OcTaBaT ABa AHW [0 Kpas Ha nepuvopa, B KOMTO LeHUTe B MarasMHuUTe M TbProBCKMTe 0b6eKTM TpsbBa Aa 6baaT o6o3HayaBaHu
e4HOBPEMEHHO B /IeBOBe M €Bpo. [JBOMHOTO 0603HaYaBaHe Ha LeHUTe 3ano4YHa Ha 8 aBryct 2025 r. 1 we NpuKIYM Ha 8 aBrycrt
2026 r. nnLwwe B 3aKOHa 3a BbBeXAaHe Ha eBpoTo B PenybmKa Bbarapms. OT 9 aBrycT ueHuTe we 6b4aT M3NMCBaHW CaMmo B e4MHHaTa
eBponencKa Banyra.

OT cblaTa gata ce NPOMEHA U UHCTUTYUMATA, KOATO We cnean 3a HeobOoCHOBAHO NoBMLWaBaHe Ha UeHUTe. KOHTPONbT BbpXy
Cna3BaHeTO Ha M3UCKBaAHMATA 3a LieHMTe NpemunHaBa U3LAn0 KbM KomucusaTa 3a 3alumTta Ha notpebutenute (K3M). HaumoHanHaTta
areHuma 3a npuxoaute (HAM) we npoabaKuM Aa U3BbPLUBA NPOBEPKU, HO Te Wwe 6bAaT HAaCOYEHM OCHOBHO KbM YCTAaHOBABAHE Ha
VKPUTU A0XO4M U AaHDBUYHM HapyLLEeHUA.

Cnep, 9 aBryct notpebutenunTte e morat Aa nogaBaT CUrHa/M 3a HE0O6OCHOBAHO BUCOKM LieHU AnpeKTHO A0 K3MM. CurHannte, Kouto
[0 MmoMeHTa ca noctenuam B HAM, cbwo we 6baaT pasrnenaHu, Kato we 6baaT npenpaTeHm cay»KebHo KbM KomucuaTa.
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V HeBM}XAaH M3HOC Ha TOK OT bbarapua 3apagu HamaneHara paborta Ha AEL, no [lyHas

"TakoBa YyZ0 HaUCTUHA HE CbM BMKAAN — CTUrame A0 32-33 xunagy meragatyaca Ha AeHOHoLUMe N3Hoc", KOMeHTUpa JuMntsbp
3apueB, AMPEKTOP Ha LleHTpanHOTO AMcrneyepcKo ynpasrieHue Kbm "EnekTpoeHepruinHma cuctemeH onepatop”, npeg EHP no
nosoJ 06CTaHOBKaTa Ha eHepruiiHMA nasap B bbarapus u pernoHa cies orpaHMYeHoOTO NPOU3BOACTBO Ha AAPEHUTE LLEHTPAIN Ha
YHrapus "Makw" n Ha PymbHMA "YepHa Boaa" 3apaam pekopAHO HUCKOTO HMBO Ha peka [lyHas.

B cblLLOTO Bpeme uma NOCTbMNWAM 3aABKM 33 TPAHCTPaHMYEH KanauuTeT U KyrnyBaHe Ha eHeprua oT bbarapua oT cTpaHa Ha YHrapcKkum
N PYMBHCKM Tbprosum 3a 3500-4000 MB 1 Ha npaKTMKa Bb3MOXKHOCTUTE 32 M3HOC Ca HAaNB/IHO OMOA30TBOPEHMU.

3apyeB KOMEHTUPA, Ye A0PYU U A3 Ce CyYM orpaHMYaBaHe Ha MolwHocTTa Ha AEL "Kosnoayi", cTpaHaTta Hama ga uma npobaem ¢
[OCTaBKUTE, Tb KaTo BbrMWHaTa "Mapuua U3Tok 2" pabotn ¢ net 610Ka, A30BUpUTE ca NbaHM M BEL, orat aa yyacteaTt no-
CEePUMO3HO B NPOM3BOACTBOTO Ha TOK.

OT 065CHEHUA Ha AreHLMATa 33 AAPEHO PEryMpaHe CTaHa ACHO, Ye

6naronpuATHaTa CUTyaLMA 33 Na3apa Ha eIeKTPOEHEPrns Y HAC Ce Ab/IKM HA HauMHa, No KOMTo e npoekTupaHa AEL, "Kosnoayin".
MpeaBuA cerawHoOTO CbCTOAHWE Ha pPeKaTa B LLeHTpanaTa e BbBEAEHO ONepaTMBHO HabaoaeHMe.

"B cnyyalh Ha NPOAB/IKUTENHO MANoOBOAME, NPU KOETO PasxoAbT HA BOAA 3a OX/IAXKAaHe HAa KOHZeH3aTopuTe Ha TypbuHute e
HeZOCTaTbyeH, ce NPeaBuKAaT MEPKM 33 HaMasiAaBaHe MOLLHOCTTA Ha 6i0KoBeTe. Pa3ToBapBaHeTO Ha 6/JI0KOBETe ce M3BLPLUBA
CcbobpasHO Bb3MOMKHOCTUTE 33 0be3neyaBaHe Ha HEOBXOAMMUTE KOMYECTBA OX/1axdallia BoAa, KaTo B onpeaeneHn caydaun bu
MOT/10 i@ Ce CTUTHE 4,0 NOHUXKAaBaHe MOLLHOCTTa Ha eAMHUA Uan agaTta 610Ka", 4ONbABAT OT A4PEHUA peryaaTop.

bTA

V Ka3aHAbK LWe ce NpUcbeaMHN KbM KaHauUAaTypaTa Ha Ctapa 3aropa 3a EBponeiicka cTtonvua Ha KyaTtypara npes 2032 .
KasaHnbK We ce npucbegmMHU KbM KaHaugatypaTta Ha Crapa 3aropa 3a EBponeiicka ctonmua Ha KynTtypata npes 2032 r. Toea
cbobLmMxa OT NpecLeHTbpa Ha MeCTHaTa aAMUHUCTPaLMA. [pagbT Ha po3uTe We 6bae eauH OT TPUTE NapTHbOPU MO NPOEKTa
3aefHo ¢ XackoBo M AMMUTPOBrpag, a oT aAMUHUCTPaLmMATa B Ka3aHAbK Beye NoAroTBAT MAeNHa KOHUEeNUUA Kak Toi aa 6bvae
npeacTaBeH.

Cpepn obcbKaaHWTe aKLEHTU ca CPeAHOBEKOBHOTO M TPAKUMCKOTO KyATYPHO-UCTOPUYECKO HAcNeACcTBO HA PerMoHa, Tpaguunnute
NMo po30OBapeHe W M3rpaxgaHe Ha Benoanen, KOATO Aa cBbp3Ba Crapa 3aropa, Kasanabk u Bpbx by3nypka, nmocouysat or
AoMUHUCTpAUUATA.

Ha cpewa Ha kmeTa MNaanHa CTosHOBa C PbKOBOAMTENUTE Ha KYNTYPHUTE UHCTUTYTU Ca pasriefiaHu U Bb3MOXKHOCTM 3a pa3Butue
Ha nAuTepaTypeH Typu3bm, cBbp3aH ¢ Yypomup, MNeHbo MNeHeB u MNeino ABOpOB, NONynApM3MpaHe Ha 3aMUPALLUTE 3aHAATU U
paswnpaABaHe Ha CbTPYAHUYECTBOTO C NobpaTMMeHuTe rpasose.

KaTo noTeHumanHuTe TypucTMYECKM O6eKTM ca npeanioxeHu Tpakuiickata rpobHuua, YepHuwosa moruna, Bysoso Kane wu
Meranuta. Cpeps naevte e ga 6bae paspaboteHa M Temata 3a EHMHCKMA anocton — eAuH OT HaW-LEeHHWTE MaMeTHUUM Ha
6b/rapckata cpegHOBEKOBHA KHUXKHUHA.

Cnep, dMHaANM3MPAHETO Ha KOHLENUMATA NpeanoxXeHmaTa Ha O6wMHa KasaHabK we 6baat nanpatenu B Ctapa 3aropa, 3a 4a cTaHat
yacT oT obLwaTa KaHgMAAaTypa 3a EBponeicka cTonnua Ha KyaTypara.

B Ha4yanoTO HAa MMHanNaTa roauMHa 3am.-KMeTbT Ha obwmHa Crapa 3aropa MwuneHa XMenesa 06sBW, Ye rpagbT LWe e cpen
KaHanpatuTe 3a EBponelicka ctonmua Ha KynaTypata npes 2032 .

V Lle 6bae HanpaBeH aHaU3 Ha pa3xoAauTe 3a Npob6oB3emaHe 1 1abopaTopHUTE U3NUTBAHUA HA CYPOBOTO MJIAIKO, CbOOLLM 3am. -
muHuctop Kpym Hepenkos

LUle 6bae v3BbpleH 3aabnbo4YeH aHaAM3 Ha ¢dakTopuTe, KoUTo dopmMpaT pasxoguTte 3a npobossemaHe M nabopaTtopHUTe
M3NUTBAHUA Ha CYpPOBOTO MAKO, 3anfallaHU OT XMBOTHOBbAUTE. TOBa CbOOLIM 3aMECTHUK-MUHUCTBPDBT Ha 3eMeaenneTo U
XpaHuTe npod. Kpym Hepnenkos npu oTKpMBAHETO Ha NOPEAHOTO 3aceaHMe Ha paboTHaTa rpyna 3a oNnTMMU3aLma U HamansBaHe
Ha alMMHUCTPATUBHATA TEXKECT N0 AEWNHOCTUTE, CBbP3aHU C NPoHoB3EMAHETO M NPOOOU3NUTBAHETO HA CYPOBO MAAKO. o gymute
MY aHaNM3bT We 6bae M3roTBEH C y4acTMETO Ha NpeacTaBuTennTe Ha nabopatopunte, 3a Aa 6bAaT yCTaHOBEHM GaKTOpPUTE, KOUTO
dbopmupaT KpaliHaTa CTOMHOCT Ha ycayraTta, M Ja ce Hamepu paboTello pelleHne B MHTEepecC Ha Lenus CekTop, cbobuimxa ot
pecopHOTO MUHUCTEPCTBO.

Mpod. Hepaenkos nogyepTa, Ye NPeACTOALLUTE NPOMEHM We 6baaT oTpaseHn B Hapeaba Ne 5 3a cneunduryHmUTE M3UCKBAHUA NP
NpPoun3BOACTBOTO, CbOMpPaHETO, TPAHCMOPTUPAHETO U NpepaboTKaTa Ha CYpoBO MAAKO. ,Llenta e usmeHeHunaTa ga 6vAaT B Nonsa
KaKTO Ha MNEKOMPOU3BOAUTENNTE, TAKa U Ha MaeKonpepaboTBaTennTe”, Kasa oLLe 3aMeCTHUK-MUHUCTBLPBT.

Mo Bpeme Ha 3acesaHueTo npod. Heaenkos Bb3N0XKM Ha bbarapckaTa areHuma no 6esonacHocCT Ha xpaHuTe (BABX) aa u3sbpn
LANOCTEH npernes Ha pasnopenbute Ha Hapepba N2 5 1 Aa noAroTsu NpeanosKeHus 3a oTnafaHe Ha BCUYKM aAMUHUCTPATUBHM

16



W3UCKBAHWUA, KOMTO He NPOU3TUYAT OT EBPOMENCKOTO 3aKOHOAATE/ICTBO M Ca M3BBH 06XBaTa Ha cMCTEMATa 3a CAMOKOHTPO. Tow
belle KaTeropuyeH, 4Ye LeNTa € HOpMATUBHATA ypenba Aa 6bae makcMmanHo obnekyeHa 3a 6usHeca, 6e3 ToBa Aa BOAM 40
KOMMPOMMC C Ka4ecTBOTO M 6€30MacHOCTTa Ha CYpPOBOTO MJIAKO.

B pamKuTe Ha 3acegaHuneTo H6sxa pasriesaHu owe n pyHKLMOHUPaHeTo Ha Moayn ,Mnako” n nHpopmaumaTta, KoaTo crenpa Aa
6bae oTpassBaHa B Hero.

B cpelaTa yyactBaxa npeactaBuTenn Ha MUHUCTEPCTBOTO HA 3EMEAENNETO U XpPaHUTe, BbarapckaTa areHUmMs no 6e30nacHoOCT Ha
XpaHuTe, 6PaHLLIOBM OpraHN3aLun B ceKTop ,,-KMBOTHOBBACTBO .

BTA npuvnomHa, Yye BYepa ce NpoBeae 3acedaHue Ha paboTHaTa rpyna 3a npersies U ONTUMU3UPAHE HA AAMUHUCTPATUBHUTE
W3UCKBAHWUA B CEKTOP ,,’KMBOTHOBBACTBO. 10 AYMUTE HA 3aMECTHUK-MUHUCTBLP Heaenkos LenTa e Aa ce NOCTUIHe ONpPOCTABAHe
Ha npoueaypuTe, KOUTO 3aTPYAHABAT eXXeAHeBHaTa paboTa Ha pepmepunTe, KaTo CbLLEBPEMEHHO Ce 3anas3AT BCUYKN Heobxoanmm
W3UCKBAHWSA, CBbP3aHM C HOPMATUBHATA ypeaba u ANPEKTHUTE NAALLAHUA.

MOCB

V Mporpama ,,OKonHa cpepa“ nogKpens 3eNeHn MepKK 3a NnoaobpsaBaHe KauecTBOTO Ha aTMOChepPHUA Bb3AYX

Mo Mporpama ,,OkonHa cpega” (MOC) 2021-2027 r. ce U3NbAHABAT MEPKM 3a NogobpsABaHe Ka4ecTBOTO Ha aTMOChEpPHUS Bb3ayX
ypes MHBECTULMM B O3e/1eHABAHE Ha rpajcKaTta cpeaa.

MepKkuTe ca no npuoputeT ,Bb3ayx” M ca HacoYeHW Kbm HamMasisiBaHe Ha BTOPWUYHOTO pas3npallaBaHe M OrpaHWYaBaHe Ha
KOHUEHTpaummuTe Ha GpuHM npaxosu yactuum (PMNY10) upes npunaraHe Ha NPUPOAOCHO6Pa3HKU pelleHusn. MoaxpenaTta e 3a
06WMHNTE C NPEBULIEHNA HA CPeaHOAHEBHUTE WU/WAM CPEAHOrOAMILHUTE HOPMM 33 KauyecTBO Ha aTMOCHEpPHMA Bb3AyX MO
nokasaten ®MY10 3a nepmnoga 2017-2021 r.

B nepuwoga ¢espyapu 2025-anpun 2026 r. no nporpamarta ca ckawodeHun 20 gorosopa 3a npeaocTtaBAHe Ha 6e3Bb3mesaHa
¢durHaHcoBa nomouy,. Mo TAX 06WMHUTE U3MBAHABAT NPOEKTM 3a 3e/1eEHN MEPKM B FPaZicKa cpesa Ha obuwia cToiMHocT 44,68 MIH. €BpO.
[Jo momeHTa no nporpamarta ca nsnnateHun 4,46 MaH. eBpo, a U3NbJIHEHMETO HAa MEPKUTE MO MeCcTa NPOAb/IKABA.

MpoeKTn ce u3nbaHABaT oT obwmHuTe Mnosgme, BuauH, bnaroesrpaa, byprac, Pyce, CtonnyHa obwmHa, Hecebbp, Kbpakanuy,
MoHTaHa, lopHa Opsaxosuua, lNMepHuUK, AceHosrpag, Jlosed, Bpaua, WymeH, Aumutposrpag, XackoBo, CmonsaH, Masapgxuk u
Benuko TbpHOBO.

BTopuyHOTO pa3npalwaBaHe e cpes GaKTopuUTe, KOUTO AONPUHACAT 32 PETUCTPUPAHUTE HALHOPMEHU KOHLeHTpaumm Ha ®MNY10 B
aTMocdepHUsa Bb3ayX. Mopaan ToBa UHBECTULMUTE B O3e/eHABAaHE MMAT CbLLECTBEH MPMHOC 32 NoA06PABAHE HA KAa4yecTBOTO Ha
Bb34yXa M XKU3HEHaTa cpesa B HaceNeHUTe MecTa.

NHTepBeHUMUTE NO WwecTTe 0b6aABeHU npoueaypu no npuoputeT ,Bb3ayx” ca ¢doKycnpaHu BbpXy nogobpsBaHe KayecTBOTO Ha
aTMmocdepHMa Bb3AYX Ype3 NPUOPUTETHU MHBECTULIMW B PACTUTE/IHM BUAOBE C Hali-BUCOKA e(pEeKTMBHOCT 33 yaaBAHE Ha PpUHM
NPaxoBM YaCcTULM U eCTeCTBEHO NpeyMcTBaHe Ha Bb3ayxa. OyakBa ce M3Nb/IHEHMETO Ha MPOEKTUTEe Aa AOMNPUHECe KaKTo 3a
HamansfBaHe Ha 3anpallaBaHeTo, Taka W 3a Cb3[aBaHETO HA NO-3e/1eHa, N0-34PpaBOC/I0BHA M NO-YCTONYMBA rPafcKa cpesa.
MocnepHaTta obABeHa nNpoLeaypa No TakMBa 3e1eHn Mepku e 3a ObwmHa MNaeseH. Ha 3 aBryct ynpaBasBalLMAT opraH Ha nporpama
,OKoNHa cpepa” 2021-2027 r. obaABM npoueaypaTa 3a AMPEKTHO npefocTaBaHe Ha 6e3Bb3mesgHa ¢UHAHCOBA MOMOLL
NeBG16FFPR002-5.011 ,3eneHn mepku B rpagcka cpega (6)“ no npuoputer 5 ,Bb3gyx”. Menaewute ga noganat NpPOEKTHU
npesnoXKeHna morat Aa HamepaT noseye nHGopmaumsa TyK https://www.eufunds.bg/bg/opos/node/21070

sofia24.bg

V MUHUCTBPBT Ha 3eMefeNIMeTo U XpaHuTe pasrneAa Bb3MOXKHOCTTA 3a nopobpABaHe KOHKYPEHTOCNOCO6HOCTTa Ha
6barapckute npoussoauTenu

AMBMLMATA HW € peasHo Aa 3aWMTUM 6bArapckuTe NPOU3BOANUTENM Ha NNOA0BE U 3e/1eHYYLM OT HeloANHATa KOHKypeHuus. Tosa
3aABM MWHWUCTBPBT HA 3eMenenveTo W XpaHute lMnameH ABPOBCKM MO Bpeme Ha cpela C NpeacTaBUTENM Ha CeKTopa Ha
OpaHXepuiHOTO NPOM3BOACTBO.

Mo Bpeme Ha pasroBopa b6sxa 06CbAEHM BB3MOMKHOCTUTE 33 MoAobpsABaHE Ha KOHKYPEHTOCMOCOOHOCTTa Ha bbarapckute
NPOM3BOAMTE/NIN, Ype3 3aKOHOAATE/IHU MPOMEHM, 3aCUNEH KOHTPO/ BbPXY BHOCA M MepKM 33 obneKkyaBaHe Ha AeWHOCTTa Ha
ceKkTopa. Ha cpewarta npucbcrBaxa 3amecTHUK-MUHUCTpUTe npod. Kpym Hegenkos n AHncnas AHYes.

MpepcTaButennTe Ha GpaHWa NocTaBuxa BbLNPOCK, CBbP3aHM C HEOHXOAMMOCTTA OT MNo-epeKTUBEH KOHTPOA BbPXY BHOCA Ha
na1ofoBe W 3eneHYyLM, OrpaHM4YaBaHe Ha HesnoA/HaTa KOHKYPEHLMA U Cb3faBaHe Ha No-Aobpu ycnoBus 3a pasBUTME Ha
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6barapckoTo NpomnseoacTBo. O6CcbAeHN H6AXa U Bb3MOXKHOCTUTE 33 BbBEXAAHE Ha MeXaHM3Ma 33 06paTHO HaumcnsaBaHe Ha AAC,
HeobxoAMMOCTTa OT 3aKOH 3a KoonepupaHeTo M 3aKOoH 3a GpaHLWOBUTE OpPraHU3aLMK, KAaKTO U 0b/JieK4aBaHe Ha perkrMma npwm
no3em/siieHUTE OTHOLLEHMA 33 U3MPAXKAAHETO M Pa3BUTMETO Ha OPaHKEPUN.

MuHUCTBP ABPOBCKM 3aABM, Ye NPABUTE/ICTBOTO € Aasio Mb/iHA cBOb6OAa 3a npegnpuemMaHeTo Ha Heobxoaumute pedopmu B
cekTopa. Toi nocouu, ye Lwe ce TbPCAT ePEeKTUBHM MEXaHM3MM 33 NPOTUBOAENCTBUE HA HENOANHUTE TbPFrOBCKM NPAKTUKK. TOM Kasa
olLe, Ye We nposese cpella ¢ HaunoHanHaTa areHumMaA 3a NPUXoauTe, Ha KoATO e 6bae 06cbaeHa Bb3MOXKHOCTTA 33 BbBEXKAAHE
Ha CpaBHWTENEH aHANM3 HA LEHWUTEe Ha 3emenenckaTa NPOAYKUMA C Te3n B CbCegHUTE AbpXKaBW C LeN No-4ob6bp KOHTpON u
NpOo3payYyHOCT Ha nasapa.

Mo Bpeme Ha cpewata b6axa obcbaeHN ouwe nNpobaemuTe, CBbP3aHM € MeXaybMpMeHaTa 3a4/TbXKHANOCT B CEKTOPA, KAKTO U
Bb3MOXKHOCTUTE 3a Cb3ZaBAaHE HAa MEXAHU3bM 33 MUKPOKpeaUTUPaHE, KOWTO Aa noarnomara 3eMese/ICKUTe Npon3BoauTenn npu
OCUIypsABAHETO Ha CpeacTBa 3a CEMEHa, TOPOBE, FOPUBA U APYrM OCHOBHW NPOM3BOACTBEHM pa3xoau. PasrneaaHu 6axa n ngeu 3a
obneKkyaBaHe Ha PeXKMMA 33 BOAOMOI3BaHE, KaKTO M M3M0A3BaHETO HA re0TEPMAJIHA EHEPIUA B OPAHKEPUINHOTO NPOM3BOACTBO.

news24sofia.eu

V HOU npomeHA ocuryputenHuTe BHOCKM 3a YacT oT 6M3Heca

Om 1 as2ycm Hosu cmasku we s8axcam 3a pabomodamenume 8 7 UKOHOMUYecKu deliHocmu

Ot 1 aBryct pabotogatenute B8 7 UKOHOMUYECKU AEMHOCTM Lie NNALWaT PasyeH pa3smep Ha OCUTypUTEesIHAaTa BHOCKA 33 GOHA,
"TpyanoBa 3nononyka u npodecroHanHa 6onect”, cbobwmxa oT HaumoHanHMaA ocuryputeneH MHcTUTyT (HOW). 3a octaHanuTe 80
MKOHOMMYECKM AEeMHOCTU NPOLLEHTBLT HAa BHOCKATa ocTaBa 6e3 npomsHa.

MpomeHUTe ca cBbp3aHM c HoBaTa Knacudukauma Ha MKoHoMmuueckute aerHoctn (KMA-2025), no KoATo 3a uanata 2026 r. ce
onpesenaT ocuryputenHute BHocku. OT aBryct obaye BaM3a B cuia HOBA Tabauua C NPOUEHTUTE, KAaTO MPOMEHU MMA CaMo 3a
orpaHuyeH bpoii aeiHoCTu.

Mo-ronemu BHOCKM Lie nnawat pabotogatennte B NPOM3BOACTBOTO HA XPaHUTENHU NpoayKTh - oT 0,7% Ha 0,9%, B Npon3BOACTBOTO
Ha KOKC U paduHMpaHu HedTonpoayktn - ot 0,9% Ha 1,1%, B NMpom3BOACTBOTO Ha GUAMU U TENEBUIMOHHM MNpeaBaHus,
3BYKO3aMNMCBaHETO M U34aBaHeTo Ha My3uKa - oT 0,4% Ha 0,5%, npy agMUHUCTPATUBHUTE OPUC AENHOCTU U APYTOTO CIOMAraTesIHO
obcnykBaHe Ha cTonaHckaTa geiHocT - oT 0,4% Ha 0,5%, KaKTo M Npu CNOPTHUTE U 4PYTM AEAHOCTU, CBBP3AHM C pa3B/ieYeHUns n
otaux - ot 0,5% Ha 0,7%.

HamaneHue Ha BHOCKaTa e NpeABUAEHO 32 apPXMTEKTYPHUTE U UHKEHEPHUTE AEMHOCTU, TEXHUYECKUTE U3NUTBAHUA U aHANU3uTe -
o1 0,7% Ha 0,5%, KaKTo 1 32 AeNHOCTUTE Ha EKCTEPUTOPUATHM OpraHU3aLumm u cnyxbu - ot 0,5% Ha 0,4%.

OT HOWM nopgyepTasart, ye NpomsaHaTa 3acsira eANMHCTBEHO pa3mepa Ha OCUIypuUTeIHaTa BHOCKA, KOATO paboToaaTennte NpassT 3a
doHaa. TAa HAMa Aa ce OTpasu BbPXY pasmepa Ha obesleTeHusTa AW NeHCUUTe, U3NAALWAHN NP TPYAOBa 3/10M0AYKa Uan
npodecrmoHanHo 3abonssaHe. Te ce onpeaenatT MHAMBUAYANHO CrOPeS OCUTYPUTENHWUS AOXOL4 W OCUTYPUTENIHUA CTaX Ha
noctpaganus paboTHUK, a He cnopes NPOLEHTa, KOWTO naawa pabotogartenar.

OT MHCTUTYTa NpenopbyYBaT paboTogatennTe Aa NPOBEPAT KOM NPOLLEHT Cce OTHAcA 3a TexHuA Koa no KM -2025, Korato Haumcnasat
Bb3HarpaxaeHuaTa 3a aBrycr.

Lupa.bg

V Fnobu go 35 mnH. eBpo: BU3HeCHT HaCTpbXHa cpeLy HoBUTe npaBuaa 3a Al B EC

Te yensam 0a o2paHuYyam puckoseme om 3s10ynompebu ¢ U3KycmeeHUA UHMeneKkm

EBpONENCKUAT Cbi03 BbBENKAA €4HN OT HaN-CTPOrnMTe NPaBMIa B CBETA 33 U3MNON3BAHETO HA U3KYCTBEH MHTENEKT, @ KOMNAHUUTE Lie
TpAabBa Aa ce aganTUMPaT KbM HOBW 334b/IKEHMA U U3UCKBAHMA 33 NPO3paYHOCT. HapylleHnATa Ha perfiameHTa 3a U3KYCTBEHUA
nHtenekt (EU Al Act) moraTt aa AoBefaTt A0 CaHKLMKM B pasmep A0 35 MAH. eBpo uau o 7% OT rogvwwHua cBeToBeH 060poT Ha
JafeHa KoMmnaHuma.

HoBOTO 3aKOHOAATENCTBO BbBEXAA NOAXO0/, OCHOBAH Ha PUCKA — KONKOTO MO-rofiAiMa e onacHocTTa gageHa Al cuctema ga 3acerHe
npaBsa, CUFYPHOCT MU UHTEPECU Ha rpaKAaHUTe, TOJIKOBa NO-CTPOrM Ca U3UCKBAHUATA KbM HeA.

Cpef, Hali-cepno3HO 3acerHaTuTe e 6b4aT KOMMNAaHWK, KOUTO U3MON3BAT U3KYCTBEH UHTENEKT B YyBCTBUTENHM cdepwm KaTo noabop
Ha CAyXuWTenu, KpeautTupaHe, 3apaseonas3BaHe, obOpasoBaHWe, KpUTUYHA WHPPACTPYKTypa W ApyrM obaactu, B KOUTO
ABTOMATU3MpPAHUTE peLleHna MoraTt 4a UMaT 3HaYnTeIHO BAUAHME BbpPXy XopaTa
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BusHecsbT Wwe TpAbBa Aa rapaHTUpa No-rosama NPo3pPavyHOCT NPU M3MNON3BAHETO Ha Al, BKNOUMTENHO ACHO 0603Ha4YaBaHe, KoraTto
notpebutennte B3aMMOAEWNCTBAT C WM3KYCTBEH WHTENIEKT WAM KOraTO CbAbpXKaHME € Cb3La[eHO UAM NpomMeHeHo 4ypes Al
TEXHONOTUW.

3a KOMMaHUKUTE TOBA 03HAYaBa HEOBXOAMMOCT OT BbTPELIHM NPaBW/IA, OLEHKA HA PUCKA, KOHTPOJ1 BbPXY U3M0/13BaHUTE CUCTEMU U
AOKYMEHTUPAHE HA HAaYMHA, MO KOMUTO U3KYCTBEHUAT MHTENEKT Cce Npuaara B AeMHOCTTa UM.

PernameHTbT Npeasuikaa Pas/IMuHM HMBA HA CAHKLUMW. 32 HapyLLeHWUA Ha 3abpaHeHM NPaKTUKK UKW HecnasBaHe Ha onpeaeneHu
KJOYOBM U3UCKBAHWA rnobute moraT fa AOCTUIHAT A0 35 MAH. eBpO AN 7% OT CBETOBHUA roaneH o6opoT

3a opyrv HapyLleHua ca npeaBuaeHN caHkuum go 15 maH. espo nam 3% ot oboporTa.

EKcnepTy npeaynperkaaBaT, Ye Hali-ronaMoTo Npean3BUKaTeCcTBO 3a bM3Heca HAMa Aa 6bae camo pasmepbT Ha NOTEHUMANHUTE
rnobu, a Heo6xoAMMOCTTA KOMMAHUMTE Aa 3HAAT KakBU Al MIHCTPYMEHTU M3M013BaT, KaKBW JaHHWM 06paboTBaT U Jann Te3n cUCTEMM
OTroBapAT HAa EBPONENCKUTE U3NCKBAHMUSA.

HosuTe npaBuia LeNAaT Aa orpaHMYyaT PUCKOBETE OT 3/10yNOTPEOM C M3KYCTBEH MHTENIEKT, HO CbLLEBPEMEHHO A3 Cb34aAaT No-ACHA
cpefia 3a pasBUTME Ha TexHonormute B EBpona. 3a 6u3Heca 2026 r. ce ouyepTaBa KaTo Nepuos, B KOWTO MoAaroToBKaTa M
CbOTBETCTBMETO C perynauuunte we 6b4aT KNHOYOBM 33 U30SArBaHe Ha CaHKLMM M 3aMa3BaHe Ha KOHKYPEHTOCNOCO6HOCTTa.

24 yaca

V HAN u ,,FpaHnyHa noanuma“ nposBepABaT NO rPaHULMTE KAMUOHM CbC CTOKU C BUCOK PUCKANEH PUCK
HaunoHanHata areHums 3a npuxogute (HAM) v TnaBHa gupekums ,,[paHMYHa NOAMUMA“ ca 3aM0YHaIN CbBMECTHU NPOBEPKM MO
BbTPELHNUTE TPaHULM Ha bbarapua ¢ PymbHMA 1 IMbpuma, HAaCOYEHW KbM MPEBO3HM CPEACTBA, TPAHCMOPTUPALLM CTOKM C BMCOK
duckaneH puck. AkumaATa e ctaptmupana B 8:00 yaca Ha 6 aBrycT u 6ewe obaseHa No Bpeme Ha 6pnduHr B bBaHCKO OT NpeacTaBuTen
Ha gupekuma ,,KomyHukaumm“ B HAT.
MpoBepKnTe 0b6XBaLLAT WMPOK KPbI CTOKM, KouTo cnopeg HAM ca onpegeneHn KaTo pUCKOBM OT FlefHa TOYKA Ha YKPUBAHETO Ha
AaHbum. Cpep TAX ca Meco, MIeYHN NPOAYKTH, NN0A0BE, 3e/1eHYyLIM, TOPMBA, AAKK, Kade 1 peguua APYrv KaTeropun, BKAOYEHM B
odULMANHNA CNUCHK Ha areHumATa.
3a BCUYKM Te3n TOBapM AENCTBA 334 b/IKEHUE 33 NpeaBapUTeIHO e/IeKTPOHHO AeKnapupaHe. He3aBMCMMO Aanu CTOKUTE NpucTuraT
OT Apyra AbprKaBa YieHKa Ha EBponeinckua cblo3 MAKM OT TpeTa CTpaHa, MHPopmaumATa 3a TAx TpAbBa Aa 6bae BbBeneHa B
e/IeKTpOHHaTa cuctema Ha HAI, KoeTo No3BosABa Ha NPUXOAHATa aAMWHUCTPaUMA Aa npocnefasa ABUXKEHWETO UM B peasiHo
Bpeme.
Ot HAI noco4saT, Ye MMEHHO MPU CTOKUTE C BUCOK GUCKANEH PUCK Hal-4ecTo ce yCTaHOBABAT 3/10ynoTpebu ¢ AaHbK BbpPXY
fobaseHata ctoriHocT (A4C). KaTo MOTMB 3a 3aN04YBaHETO Ha aKLMATA € M3TbKHATO HabtoAaBaHOTO NOHUMKEHUE Ha NpuxoauTe B
TO3U cermeHT. [IpOBepKUTE Lie ce U3BBPLUBAT Bb3 OCHOBA Ha aHA/IN3 Ha PUCKA, KaTo Lie 6baaT cnnpaHu camo NpeBo3HU CPeAacTBa,
onpegeneHn OT cuCTemaTa KaTo NOTEHLUMANHO PUCKOBU. KOHTPONDBT LWe BKAOYBA NPOBEPKa Aanu AeknapupaHute ToBapwu
CbOTBETCTBAT Ha MHbOPMauMATa B cuctemute Ha HAT.
OCHOBHM aKLLeHTH

e HAM u ,lpaHnYHa NnoAnuMA“ 3ano4BaT CbBMECTHU NPOBEPKM NO rpaHuLmTe ¢ PymbHUA 1 Mopums.

e  KOHTPOABT € HAaCOYeH KbM KaMMOHU, MPEBO3BALLLM CTOKU C BUCOK GUCKANEH PUCK.

e [IpoBepABaT Ce OCHOBHO MeCO, MIeYHU NPOAYKTU, NI10A0BE, 3e/1eHYYLIM, TOPMBA, AAKN, Kade 1 APy PUCKOBU CTOKM.

e Bcuuku TakmBa TOBapu noasnexar Ha 3a4b/KUTENHO NpeaBapuUTenHO eNekKTPOHHO AeKnapupaHe.

e [IpoBepKuTe e ce N3BbPLIBAT HA 6a3a aHaNU3 Ha PUCKa U B peasHo Bpeme Ype3 MHGOPMaLMOHHUTE cucTemun Ha HAT.

e OcHoBHaTa Uen e orpaHMyaBaHe Ha 3noynotpebute c 4AC n nosMwaBaHe Ha cbbrMpaemocTTa Ha npuxoguTe.

V 3aKpuBat nocrose Ha 440 B agMUHUCTPALMATA — BAUraT AOXOAUTE HA JIeKapU U cecTpu

MUWHWUCTEPCTBOTO Ha 34paBeonasBaHeTo MNOAroTBA MawabHa agmuHMCTPaTMBHA pedopma, KOATO NpeasuKaa 3HauyuTesHo
NPecTpyKTypupaHe Ha cucTemata, HamansBaHe Ha aAMUHUCTPATMBHMTE 3BEHA M CbKpalasaHe Ha 440 aAMUHWUCTPATUBHM WaTa.
OcBoboaeHuTe cpeacTsa e 6bAaT HaCOUYeHN KbM YBe/IMYeHMe Ha Bb3HarpaXaeHMATa Ha IeKapu U MeanLMHCKK cecTpu. MnaHbT
€ YacT OT Nporpama 3a onTumusaums go 2028 r., cnopegd, KOATO CTPYKTYPUTE KbM MUHUCTEPCTBOTO Lie 6bAaT HamaneHun oT 95 Ha
33.

OCHOBHM NPOMEHU B CTPYKTypaTa
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MpeasuxKaa ce BCUYKKN 28 perMoHanHun 34paBHU UHcnekumn (P3U) aa 6baaT 3aKpUTU KaTO CaMOCTOATENHU CTPYKTYpU. TexHute
bYHKLMM We 6baaT NPexBbpieHN KbM TPU HOBU FaBHU AUPEKLAN:

e [NnaBHa 34paBHA MHCNEKLUMA;

o  MeaMLUMHCKN AeliHOCTY;

e JlekapcTBeHa NONUTHKA.
MocnepHata we noeme u dyHKUMUTE HA HaumoHanHMA CbBET MO LeHW U peumbypcupaHe Ha eKapcTBaTa, KOMTO CbLLo e bbae
3aKpuT. LUenta e aAMUHUCTPATUBHUTE AEWHOCTM O3 Ce LLeHTPaAM3MpaT, BMECTO BCAKa CTPYKTypa Aa noaabprka cobcrseHo
CYETOBOACTBO, YOBELWKM pecypcn U obcny:ksalm 3BeHa. Bbnpeku pedopmarta we octaHaT 28 perMoHanHn oduca 3a
ALMUHUCTPATUBHO 06CyKBaHeE.
lNMpomeHu B cnewHaTa NOMOLL,
Bcuukm 27 LeHTbpa 3a cnewHa meauuMHCKa nomoly, LleHTbpbT 3a cnewHa MeauuMHCKa NOMOLL, Mo Bb3ayXa U 0ByYUTenHUAT
LUEeHTBP LWe 6baaT 06eanMHEHN B eANHHA CTPYKTYpa — HauMoHanHa cnewHa meauumMHCKa NomolL,. B aaMMHUCTpaLmMATa Ha cnewwHaTa
nomouy, we 6bAaT cbKpaTeHu okoso 150 waTa, a owe 64130 100 agMUHUCTPATUBHM NO3ULMK LLLe OTNAAHAT B APYrK CTPYKTYpM.
MpepBuKaa ce U aHaN3 3a ONTUMU3MPAHE Ha OPOA Ha CNELHNTE LEHTPOBE B CTPaHaTa.
CpegacTBaTa We 6baaT HaCoYeHM KbM MeAMULMHCKUA NepcoHan
Cnopez, MMHUCTEPCTBOTO Ha 34PaBEONA3BaAHETO NAEATa € AAMUHUCTPATUBHUAT pecypc Aa 6bae HamasleH 3a CMeTKa Ha HeZoCTura
Ha MeAMUMHCKM Kagpu. Taka cnecteHUTe CpeacTBa Lie ce M3NOAN3BaT 3a NoBMLIAaBaHe Ha 3annaTUTe U OCUrypsaBaHe Ha noBedye
NleKapu 1 MegULUUHCKN CecTpu.
Ourutannsauma n U3KyCTBEH UHTENIEKT
Pedopmata BKAOYBA U YCKOPEHA AMIMTANM3AUMA HA agMUHUCTPATMBHUTE npouecu. MpeaBuKaa ce oTnajaHe Ha U3UCKBAHETO
rpaxgaHute n 6M3HeCHT Aa NPeACTaBAT OKYMEHTU, KOUTO BeYe CbLLEeCTBYBAT B AbPrKaBHUTE cucTteMn. MUHUCTEPCTBOTO NIaHUPa
W BHEAPABAHE Ha M3KYCTBEH MHTENEKT MpU aAMUHUCTpPaTMBHaTa 0b6paboTka, B3EMAHETO Ha peleHua U MoAMNOMaraHeTo Ha
cucTemaTa 3a cnewHa nomou,. Ule 6bae cb3gageHa M eaMHHA KOOPAMHALMOHHA LLeHTpana, KoATo We cBbp3Ba TenedoH 112,
Ha3eMHWTe IMHENKM, Bb3AyLHaTa CNeLHa NomoLL U 6oaHUuuTE.
Heobxoanmu 3akoHoAaTeIHU NPOMEHMU
3a peanusunpaHe Ha pedopmata we 6bAAT HEOBXOAMMMN U3IMEHEHMA B peanlia HOPMATUBHM aKTOBE, BKIOUMTENHO 3aKOHa 3a
3/ paBeTo, 3aKOHa 3a sieyebHUTe 3aBeeHMA 1 3aKOHA 33 NEKAPCTBEHNTE NPOAYKTM B XyMaHHaTa MmeauLumHa.
KpuTukmn kbm pedopmarta
MpeanoxeHmATa cpelLHaxa KpUTUMKa OT Npeacenartens Ha napsiameHTapHata Komucua no 3gpaseonassaHe KoctagnH AHrenos.
Cnopeg, Hero 3akpuBaHeTo Ha P3U moxke fa otcnabu cnocobHoCTTa Ha AbpiKasaTta Aa pearupa npu 6vaelm 3apaBHU Kpusu. Tol
NPUNOMHA, Ye UMEHHO PErMOHANHUTE 34PAaBHN MHCMEKUMKN ca BMAn B OCHOBATa Ha NPOTUBOENUAEMUYHUTE MEPKM NO Bpeme Ha
NaHAEMUATA, OCUTYPABANKM KOHTPO, KOOPANHAUMSA 1 paboTa Ha TepeH BbB BCUUKM 061aCcTM Ha cTpaHaTa.
OCHOBHM aKLEeHTH

e [lnaHupa ce 3aKpMBAHETO HA BCUYKM 28 permoHanHu 34paBHU MHCMEKLUN.

e 060 440 aAMUHUCTPATUBHM WiATa We 6bAaT CbKpaTeHu.

e CnecTeHuUTe CPeACTBA LLe Ce HAco4aT KbM MO-BUCOKWU Bb3HarparkAeHUA 3a eKapy U MeANUMHCKM CeCTpU.

e (Cb3aaBaT ce TpW HOBW FABHU AMPEKLMU U eAMHHA CTPYKTYpa 3a CneLHaTa MmeguLMHCKa NOMOLL,.

e [peaBuKAaaT ce AUTUTANU3ALMA, U3NON3BAHE HA U3KYCTBEH UHTENEKT U eAMHEH KOOPAMHALMOHEH LEHTbp 3a CreLHaTa

nomod,.
e 3apedopmarta LWe ca He06X0AMMM NPOMEHU B HAKOJIKO OCHOBHM 3aKOHa.
®  VMa NONANTUYECKM KPUTUKM, Ye 3aKpmnBaHeTo Ha P3U morke fa oTcnabu roToBHOCTTa Ha AbpiKaBaTta npu 6baelum 34paBHu
Kpu3n.

Tpyo

V bbarapua Tpeta B EC no pbeT Ha npogaxkbute Ha apebHo

Bb/rapua e Ha TPeTo MACTO cpes CTpaHuTe oT EBpONencKMA Cblo3 Mo PbCT Ha Npoaaxbute Ha apebHo npes toHW 2026 r., Ha
roguilHa OCHOBA CMPAMO HOHW MWHaNaTa roguHa, cnopej npeaBaputenHun aaHHW Ha Espocrtat. CTpaHaTta HU OTCTbNBA CamMo Ha
Niokcembypr 1 LLIBeuna no To3un nokasaren.
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Cpef uneHkuTe Ha EC, 3a KOUTO UMa Ha/IMYHW AaHHU, C HAW-TONAM rogu1LLEH PBCT HA NpoaaXK6buTe Ha apebHo (oTpasasaLLm obopoTa
Ha TbproBuuTe) npes toHu ca Jllokcembypr (8,3 Ha cTo), WBeuwns (7,2 Ha cTo), Bbarapua (7,1 Ha cTo) 1 Jlateua (5,8 Ha cTo), AOKaTO
C Hal-3HauMTeNHU cnagoBe ca PymbHMA (6,6 Ha cTo), ABcTpuma (0,3 Ha cTo) u Benrma u Frepmanma (no 0,1 Ha cTo 3a BCAKaA).

Ha paBHuLe EBponeinckn cbto3 06embT Ha TbproBuATa Ha gpebHo npes toHM Hamanaga ¢ 0,1 Ha cTO cnpAMO NpeaxoaHUA Maid,
[,0KaTO B eBPO30HaTa € oTyeTeH cnag ot 0,3%.

Ha roguwHa 6a3a npes toHU npoaaxbuTe Ha gpebHo B EC ce yBennyasat ¢ 1,2 Ha cTo, a B eBpo30HaTa - ¢ 0,7%.

Ha meceyHa 6asa npes3 toHM B EC npoga)kbuTe Ha XpaHW, HaMWUTKM W TIOTIOHEBU M3genna HamanssaT ¢ 0,4 Ha cTo, npwm
HexpaHUTe/IHUTE NPOAYKTM ce oTyMTa cnag oT 0,3 Ha cTo, a Npu aBTOMODOWUIHUTE ropuBa B CMeUMann3MpaHUTE MarasuHu e
perucTpmpaH puet ot 1,7 Ha cTo.

B eBpo30oHaTa NpofarKbuTe Ha XpaHu, HANUTKK U TIOTIOHEBW M3aenna HamanagaT ¢ 0,5 Ha cTo, HexpaHUTenHUTe NpoaykTh ¢ 0,4 Ha
CTO, a NpU NpoJaxkbuTe Ha aBTOMOBU/IHW ropmBa ce oTYUTa pbeT OT 1,5 Ha cTo.

V Broaxet 2026: KC gonycHa 3a pasrnexgaHe UCKaHeTo Ha ombyacmaHa u o6eguHu Tesu Ha NN u FrEPB

KOHCTUTYUMOHHMAT CbA, AOMYCHA 3a pasrfiexXaaHe no Cbl,ecTBO MCKaHeTo Ha ombyacmaHa Benuncnasa [lenyeBa 3a 06sBsABaHe Ha
NPOTUBOKOHCTUTYLIMOHHM HA TEKCTOBE OT 3aKOHA 3a AbprKaBHMA 6toaxKeT 3a 2026 T.

PeweHuneTo e B3eTO Ha 3acefaHune Ha CbAa, NPOBeAEHO Ha 6 aBryct. MaructpatuTte obeamHmxa xanbata Ha ombyacmaHa ¢ Beve
BHECEHWTE ABe UCKaHMA Ha genyTaTtv oT 52-poTto HapoaHo cbbpaHme, KOMTO CbLLo OCMOPBAT KOHCTUTYLMOHOCbOHPA3HOCTTa Ha
6roaKeTa. U TpuTe nponssoAacTea e 6baaT pasriesaHn B eaHO 0610 Aeno ¢ foknagumk cbamns CoHa AHKyNoBa.

OmbyacMaHbT cesnmpa KOHCTUTYUMOHHMA CbA Ha 4 aBryct 3apaau NPOMEHMUTE, CBbP3aHU C MMHMMaNHaTa paboTHa 3anniaTta u
HayMHa, NO KOMTO LLe ce OTYMTa TPYLOBUAT CTAXK NpU paboTa Ha HenbHO paboTHO Bpeme. Cnopep, Benvcnasa Jenyesa c npuetute
TEKCTOBE Ce CN1pa AeNCTBALLMAT MEXaHM3BbM 33 EXKEro4Ho onpegensaHe Ha MMHUMaHaTa paboTHa 3ansiaTa, 6e3 oa e BbBeAeH HOB
MOZEN U/ CPOK, B KONTO TOM Aa 6bae npueT. Mo gymuTe M ToBa Cb34aBa HECUTYPHOCT 3a paboTewmTte n pabotogatenute.
OmbyacmaHbT ocnopea M NnpomeHnTe B KogeKkca Ha Tpyaa, KOMTO NpeaBuMKaaT TPYAOBUAT CTaxK Npu Henb/IHO paboTHO Bpeme aa
ce M34ncaIABa NPOMOPLUMOHAIHO Ha OTpaboTeHUTe Yacose. Cnopes Hes HOBMTE NPaBW/a MOraT 4@ OrpaHUYaT TPYA40BUTE NpaBa Ha
YyacT oT paboTewmTe.

ToBa e TPeToTo UcKaHe A0 KOHCTUTYLMOHHMA CbA cpeLly 3aKoHa 33 AbprKaBHUA 6rogxkeT 3a 2026 r. B Kpas Ha 10am cBoM Kanbu
BHEcOXxa ¥ nap/iameHTapHuTe rpynu Ha FEPB-CAC u ,,MpoabaxKasame MpomsaHaTa”, makap v € pasfitiHKU MOTUBM.

Ot FEPB-CAC TBBbPAAT, Ye broaeTbT Hapywasa KoHcTUTyumaATa, 3akoHa 3a nybanyHuTe GMHAHCKM UM eBponenckuTe GpucKanHu
npasua, Tbi KaTo Npeasukaa broaxketeH geduunt ot 5,7% npu AoNycTUM MaKcMMym OT 3%.

Ot ,MpogbnkaBame MNMpomsiHaTa” ocnopsaT HAKOJIKO pasnopenbu B 6togKeTHUTE 3aKoHW. OCBEH CMMPAHETO Ha MexaHW3ma 3a
onpegensHe Ha MUHUManHaTa paboTHa 3aniaTa U npomeHuUTe B KogeKca Ha Tpyaa, NapTuaTa NOCTaBA Noj BbMPOC M TEKCTOBE,
CBbP3aHU C Bb3HArparkAeHUATA Ha MarncTpaTmUTe, KakTo M C Bb3MOXHOCTTA 3a NpepasrnexjaHe Ha peweHua Ha TEJIK.

Cnep kKato KOHCTUTYLUMOHHUAT CbA, AOMNYCHA UCKAHUATA 3a pasr/iexaaHe Nno CblLeCcTBO, MPeACTOM MAarncTpaTuTe ga ce npomsHecat
[anu ocrnopeHuTe TEKCTOBe OT 3aKOHa 3a AbprKaBHMA brogxkeT 3a 2026 1. ca B cboTBETCTBUE C KOHCTUTYLMATA.

V EBponeiicKaTa LeHTpanHa 6aHKa nsbupa c nybanmuyeH KOHKypc HOBUTe eBPO6aHKHOTH

MununapgmTte 6aHKHOTW, M3NON3BAHWN €XEeAHEBHO HA LLEANA KOHTUHEHT, We 6baaT NocTeneHHO 3aMeHeHM, KaTo He ce O4aKBa
pean3altHbT Aa NOBAWAE Ha MapuU4YHaTa NOAUTMKA UM CTOMHOCTTA Ha BaslyTaTa.

HoBuTe 6aHKHOTY e BAA3AT B 0bpaLleHne cies, HAKOKO rogMHU NOArOTOBKaA.

EBponelickaTta LeHTpanHa 6aHKa (ELLB) ctapTupa peausaliH Ha eBpObaHKHOTUTE, Lensaly, Aa ' Hanpasu "no-curypHu, yCTOMYMBY U
npuoblasawm”. 10 HOBM NpPeaNoKeHUA 3@ AU3alH ca NOAJ/I0KEHW Ha Ny6/MYHO rnacyBaHe Ao 21 centemspu, a nobeauTenar we
6bae o6saBeH f0 KpasA Ha roaunHaTa.

EBpoTo e opuumanHa BanyTta B 21 ot 27-Te AbpKaBu YneHKU Ha EC, oTKakTo Bnese B obpalieHme npes 2002 r. Bbarapus, Asctpus,
benrua, Xvpeatua, Ectonna, ®uHnanana, ®parHuyma, Frepmanma, Mpumna, KunbpckaTa rpblka agmuHucTpauna, Mpnangma, Utanma,
Nateua, intea, llokcembypr, ManTa, HuaepnaHaus, Noptyranua, Cnosakua, CnoseHua n McnaHns nsnonssaT eBpoTo.

Banytata Ha 6/10Ka ce M3non3Ba oT Hag 357 mMMAMOHA AyWKM U CAYXWM KAaTo BTOpaTa HaW-Ba*KHa pe3epBHa BasyTa B CBETa,
npeactasnasawa 20% oT CBETOBHUTE pe3epBHu, caen, WaTckua gonap.

[bprKaBUTE UNEHKM, M3NON3BALLM €BPOTO, Ca OOLWOWM3BECTHM KAaTO eBPO30Ha, YMATO NapuMyHa MOAUTMKA Ce ynpasasasBa OT
EBpocuctemaTa, KoATO ce cbcTom oT ELB 1 LeHTpanHuTe 6aHKM Ha CbOTBETHUTE AbPKABU YNEHKM.

21



B momeHTa B obpalleHme ca wecT Kyniopu eBpobaHKkHOTU: 5 eBpo, 10 eBpo, 20 espo, 50 eBpo, 100 espo n 200 eBpo, KOUTO ce
OT/IMYABAT C PA3/IMYHM LBETOBE N pasmepun. EBpomoHeTuTe ce emnTUpaT B Kyntopu oT eamH, Aea, net, 10, 20 n 50 ueHTa, KakTo u
OT e4HO 1 ABe eBpO.

MeyataHeTo Ha 6aHKHOTaTa C HaW-BMCOK HOMMHan ot 500 eBpo bewe cnpaHo npe3 2019 r. nopagu onaceHWa OTHOCHO
M3M0/1I3BaHETO M 3a NpaHe Ha Napu U pUHAHCMpPaAHe HA TEPOPM3bM, BbINPEKM Ye TA OCTaBa 3aKOHHO NAaTeXHO CPeACTBO U BCE OLLe
MOKe [a ce M3MO0N3BA 33 NaLLaHuA UaK Aa ce 0OMeHs B HaUMOHaNHUTe LeHTpaaHu 6aHkKM, npunomHsa Anadolu Agency.

ELLE npenpoeKTupa 6aHKHOTUTE ces BbBexaaHeTo um npes3 2002 r. U nocnenBanoTo BbBeXAaHe Ha cepua "EBpona", KoaTo npes
2013 r. 1 2019 r. BKNtOYBA NOA06pPEHU PYyHKLMM 33 Bopba ¢ panwmndmumnpaHeTo.

ELLE ny6aunkyBa 10 HOBM NpeanoXKeHuUs 3a An3aiiH Ha eBPObaHKHOTUTE OT TPETO NOKOJIEHUE, 33 4@ NPOYYM OOLLECTBEHOTO MHEHMWE
ypes nybanyHo rnacyeaHe. O4akBa ce YNpaBuTeNHUAT cbBeT Ha ELLB fa n3bepe oKoHYaTeNHUA AM3aiH A0 Kpas Ha roAnHaTa, KaTo
B3eMe npeasua obliecTBeHaTa 06paTHA BPb3KA U EKCNEPTHUTE OLEHKM.

HoBuTe 6aHKHOTM LLLe BNA3AT B obpallleHmre cneq HAKOKO roAMHM NOAFOTOBKa.

ELLB ce cTpemu Aa BKAKOYM MO-YCHBBLPLUEHCTBAHN 3aLUTHU €/IEMEHTU B HOBATa Cepus, 3aeiHO C MaTepuaan, KOMTo npegnarat no-
ABABr KUBOT, U GYHKLMM, KOUTO Ca NO-A0CTBMHM 33 BCUYKM, BKIOUMTENHO 3a XOpa € yBpeaeHo 3peHue. Cnopea ELLG, B o6paweHmne
ca Hag, 30 munnapga eBpobaHKHOTU Ha CTOMHOCT Hag 1,5 TpuanoHa espo (1,7 TpuaroHa gonapa).

Mpe3naeHTsbT Ha ELE KpuctuH flarapg Kasea, Ye AM3alHBbT Ha H6aHKHOTUTE CMMBOJIM3MpPA €BPOMEencKata WMHTerpaumsa, Kato
nposopuunTe, BpaTUTe U MOCTOBETE BbPXY BAHKHOTUTE MPeaCcTaBAABaT OTKPUTOCT U CbTpyaHWYecTBo. Ta obaye Kasa, ye cnepn
noseye oT 20 roguHU e Aowno BpemetTo H6aHKHOTUTE Aa CTaHaT Mo-pa3no3HaBaemMu 3a eBpOonerLMTe OT BCUYKM Bb3PacTu U
Npousxoa.

ELLE 3aaBABa, 4e OCHOBHATA NPUYNHA 3a peam3aliHa e 3aCM1BaHeTOo Ha 3almTaTta cpelty danwmnduumpaHe, KaTto HoBaTa cepus e
BKIOYBA NO-U3LPDBKAMBYM MATEPMANM U MEPKM 33 HaMasiAiBaHe Ha Bb3AEeNCTBMETO BbPXY OKOJIHATa cpefa U NPOM3BOACTBEHUTE
pasxogu.

HactoawmTe 6aHKHOTH We ocTaHaT B obpalleHne Abaro Bpeme cnef BbBEXAAHETO Ha HOBaTa CepuA, AOKaTO cTapuTe 6aHKHOTH
Wwe npoAb/aKaT Aa 6b4aT 3aKOHHU U LLLe 3aMa3AT CTOMHOCTTa CU.

HosaTa cepua we BrkatoyBa 6aHKHOTK 0T 5, 10, 20, 50, 100 n 200 espo.

MununapgmTte 6aHKHOTW, M3NON3BAHWN €XEeAHEBHO HA LLEANA KOHTUHEHT, We 6baaT NocTeneHHO 3aMeHeHM, KaTo He ce O4aKBa
pean3altHbT Aa NOBAMAE Ha MapuU4YHaTa NOAUTMKA UM CTOMHOCTTA Ha BaslyTaTa.

ELLE paboTh NO NPOEKT 3a AUrMTaNHO €BPO U eAHOBPEMEHHO C TOBa MHBECTMPA B Napu B 6poW, KOETO CUrHANM3UPa, Ye napuTe B
6poit LWwe 6bAAT OCHOBHA YACT OT CUCTEMATA B NPOLABAKEHME HA MHOIO FOAMHM Hanpea.

V HOM c BaxkHa npomsaAHa: HoBu npoLeHTH 32 BHOCKaTa 3a TPyAO0Ba 3/10M0/1yKa OT aBrycr

BHockaTa 3a ¢oHa T3ME e MexaHNM3bM Ha HUBO MKOHOMMUYECKA AeAHOCT

OT Hayanoto Ha 2026 r. BHOCKaTa 3a ¢oHA , TpyaoBa 310N0ayKa M npodecoHanHa 6onect” (T3MB) ce onpeaens no HosaTa
KnacudurKaumsa Ha MKOHOMUYECKUTE AeWHOCTH, u3BecTHa Kato KU-2025, KoaTo 3ameHun ctapaTta KM-2008.

Bbnpeku Yye KnacuobunKaumata e B cuaa npes uanata roamHa, ot 1 asryct 2026 r. HacTbnNBa CblyecTBEHA NPOMAHA B TabanuaTta ¢
NPUNONKUMUTE MPOLEHTU 32 HAKOWU CEKTOPU, CbobLMxa oT HOWU.

doHg, , Tpyaosa 3nononyKa n npodpecnoHanHa 6onect” (T3MB) ocurypssa cpeacTBaTa 3a M3NAalaHe HAa NapuyHMTe obesweTeHuns
W NeHcUUTE Ha NnuaTa, NOCTPaLanu Npu TpyAOoBa 310M0AYKA UK 3abonenn oT npodecnoHanHa 6onect. OcurypuTenHaTa BHOCKA
3a doHAa ce AbMKM M3LUAN0 OT paboToaaTena — He ce yabpiKa OT Bb3HarpaxAeHMeTo Ha paboTHUKA UK cyKuTens. PasmepsbT n
3aBWCMK OT CTEMeHTa HAa PUCKA, XapaKTePeH 3a OCHOBHATa MKOHOMMUYECKa AEMHOCT Ha npeanpuaTneTo, n Bapupa mexay 0,4% u
1,1% BbpXy OCUTYpPUTENTHUNA ,0XO04,

3a uanarta 2026 r. BHocKaTa 3a poHg T3Mb ce onpegens no Knacudpumkauma Ha nkoHomuuyeckuTe geiHoctn KMA-2025 (3ameHunna
no-crapata KNJ-2008) — KakTo 3a nepmnoaa AHyapu—toan, Taka 1 3a nepmoza ot 1 aBrycT HaTaTbK. TOBa, KOETO PeasiHO Ce NPOMEHS
oT 1 aBryct, e camaTta Tabavua ¢ npunoxumuTe npoueHtn (MpunoxeHme N2 2A KbM 3aKOHA) — 32 orpaHMYeH 6poli KOHKpeTHU
MKOHOMMYECKUN AEeNHOCTM NPOLEHTHT HA BHOCKaTa Ce M3MEHSA CNPAMO Nepuoaa AHyapu—toau.

3a no-ronsmaTa 4acT OT MKOHOMWYECKUTE AEWHOCTU NPOLLEHTHT HAa BHOCKAaTa OCTaBa Hanb/AHO HenpomeHeH. MNpomaHaTa 3acara
camo 7 oT 0610 87 Koaa B TabamuaTa — BCMYKM OCTaHaAM 3ana3BaT CbLyMA NPOLEHT.

Kak BHOCKaTa ce 0Tpa3sBa Ha 0be3leTeHNATa Ha NOCTpaganuTe anua:
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BaxHO e fAa ce pasrpaHuyaT ABe OTAe/IHM Helwa: pasMepbT Ha BHOCKATa, KOATO nnalia pabotogaTenat, U pasmepbT Ha
obe3LLeTeHNeTo UK NEHCUATA, KOATO NOJlyYaBa NOCTPALANMUAT PABOTHUK.

BHockaTa 3a ¢poHpg T3MNb e MexaHn3bm Ha HUBO MKOHOMMWYECKA AEMHOCT, KOMTO OTpa3sABa CTAaTUCTUYECKUA PUCK, Ha 6as3aTta Ha
perucTpupaHuTe TpyAOBM 3/10M0AYKM U NpodecmoHanHn 6onectn, B CbOTBETHUA BGpaHLI U CAYXWM Aa ocurypu Heobxogmmute
cpeacTea BbB GoHAa KaTo LAno. CamoTo obeslieTeHne UM NEHCUS HA NOCTPaAAN0To AuLe obaye ce U3YUCAABA UHAUBUAYAHO,
Bb3 OCHOBA HA HEroBMA JIMYEH OCUTYPUTE/IEH LOXOL U OCUTYpPUTENEH CTaX, No popmynu, onpeaeneHn B Kogekca 3a coumnanHo
ocurypasaHe — e HaKBW 33 BCUYKM NULLA, HE3ABUCMMO OT NPOLLEHTA, KOWTO NaLa TeXHUAT paboToaaTen.

Ha npaKkTuka: npomsHaTa B NPOLLEHTA Ha BHOCKATa 33 AafeH 6paHW MO HMKAKbB HAaYMH He BAMAE BbpXy pa3smepa Ha
obe3leTeHnnaTa AN NEHCMUTE Ha NOCTPaZanuTe ML — Te Ce U3YMCIABAT M3LAN0 Bb3 OCHOBA HA TEXHUA NINYEH OCUrypuTeneH
[0X04, N CTax.

KakBo TpsabBa Aa HanpaBaT pabotogaTtenute

[a npoBepaT KoM MNPOLEHT Ba)KM 3a TexHusa Kog no KWA-2025 B HoBaTa Tabauua (Mpunoxkenue Ne 2A), cumtaHo oOT
Bb3HarpaxgeHunaTa 3a asryct 2026 r. HaTaTbK.

3a noBeyeTo NpPeanpUATUA NPOLLEHTBLT OCTaBa CbLUMAT, KakTo npe3 AHyapu-toan. OT 1 asryct 2026 r. ce npomeHA eAUHCTBEHO 33
HAKOZIKOTO KOHKPETHM Koaa.

V Nonwa cTpou NbpBaTa CM aTOMHA e/IeKTpoLeHTpana

Monckata KomnaHuA 3a AgpeHa eHeprua PEJ oduumanHo npepape cTpouTenHaTa NAOWAAKa Ha MbpsBaTa MOJICKA aTOMHA
eIeKTPOoLEHTPasa Ha KOMNAHUATA-U3MBAHUTEN, AaMEPUKAHCKUA cTpouTeneH ruraHT ,bekten” (Bechtel), npepase nonckata
HOBMHapcKa areHuyma MAT, untnpaHa ot bTA.

,Mpefagoxme cTpouTeNnHaTa NOLWaAKa Ha NbpBaTa NOJICKa aTOMHa e/IeKTPOL,eHTPasa Ha FaBHUA U3NbaHUTeN”, Hanuca PEJ B Ekc.
,TOBa e Olle eAMH BaXKeH eTan B NpoeKTa. ,bekten” noema, Hapeps ¢ Apyru Helwla, ynpaBieHNeTO Ha Ta3n 30Ha U KoopaMHaumATa
Ha AeNHOCTUTE, N3BbPLUBAHM HA MACTO", CbObLW,aBaT OT KOMNAHMATA.

MN3nbaHUTENHUAT anpekTop Ha PEJ Mapek Bowynk noTBbpam, Ye NPOEKTHbT Ce U3MbAHABA CTPUKTHO MO rpaduk.

,Haga 330 xekTapa 3ems ca NOAroTBEHW 3a No-HaTaTblwHa paboTa M TemnoTo He ce 3ab6aBa“, Ka3a Bowuuk.

CbopbiKEHNETO LWe Obae M3rpafeHo Ha naowaakaTta JliobsToBo-KonannHo. To We vMma TpU peakTopa, AOCTaBEHM OT
amepuKaHcKaTa eHepruiiHa KomnaHua ,YectuHrxayc” (Westinghouse). Cneg KaTo 3apaboTu € MbAHKU CU KanawuTeT, LLeHTpanaTa Lwe
6bae ¢ mowHocT oT 3750 meraBaTa. [poeKTbT ce pa3paboTBa OT CbBMECTeH KOHCOPLUUYM , YecTuHrxayc-bekten”. ibpxasHata PEJ
3ana3Ba 100% cobcTBEHOCT U We 6bae eaHOBPEMEHHO MHBECTUTOP U BbaeLl onepaTop.

M3nmBaHeTo Ha NbpBua 6eToH, cBbp3aH C AapeHaTa 6e3onacHOCT, e NaaHWpaHo 3a 2028 r. TbproBcKaTa ekcnaoaTauma Ha NbpBuUA
peakTopeH 610K ce o4yaKBa 4a 3ano4yHe npes 2036 .

V Benucnasa [lenyesa: pomeHuTe B TPYA0BOTO 3aKOHOAATENCTBO Npe3 6loAxeTa ca 310ynoTpeba cbc 3aKoHoAATEIHA TEXHUKA
B KC paboTAT MHOro OTroBOpPHM XOpa, Te Lie B3emaT npeasua, Ye CcTaBa BbMpoc 33 6roaxKeTeH 3aKOH, KOWTO AelNCTBa 3a eaHa
roguHa. Toea Kasa ombyacmaHbT Benvcnaea [lenyesa B epupa Ha BHT.

Ts 06ACHM U MOTUBUTE, C KOUTO € ce3Mpana KOHCTUTYLMOHHUA CbZ, BbB BPb3KA CbC 3aKOHA 33 AbPaKBHUSA BIOAKeET.

"Ho 3awwo cesnpax KC - npe3 eanH bloaKeTeH 3aKOH ce NpaBu efHa OrpOMHA NPOMSAHA B TPYA0BOTO 3aKOHOAATeNCTBO. Ha nbpBo
MACTO - TOBa cTaBa 6e3 0bLLecTBEHO 06ChKAaHe, 6e3 Aa ce B3eMaT MHEHMATA U CTAHOBMLA Ha CUHAMKATUTE, Ha paboTogaTtenuTe.
Ta3u ypenba e ToKOBa 0613, Ye Cb34aBa YYBCTBO 3@ HECUTYPHOCT, KOUTO He 3HAAT MO KaKbB HAuMH LLe ce onpeaena MMHUMaIHaTa
paboTHa 3annata. ToBa, KOETO e HampaBeHO Npe3 NPexoAHU W 3aKN4MTeNHW pasnopenbu ypes GrOAKETEH 3aKOH e eaHa
3n10ynoTpeba cbe 3aKoHOAATENHA TexHMKa", nocoumn Jenvesa.

Mo aymuTte M NpoMAHaTa, KOATO 3acAra HeMbIHOTO PaboTHO Bpeme, Le Baxu 3aHanpes. "C Tasm NpomMsaHa He ce NpaBu pas3/inkaTa
mexay paboTHO BpeMe 1 TPyA0B CTaxK. Te ce CMecBaT [0 TakaBsa CTeneH, Ye ce 06e3nnyasaT. PAbOTHOTO Bpeme e BpeMeTo, B KOeTo
BME CTe A/TbXKHU Aa NpUCcbCTBaTE HA PabOTHOTO CU MACTO, 3a TOBA BMUE NOJly4aBaTe BALLETO Bb3HarpaxkaeHue. B 1031 cMucba HAMa
KaK ga TBbPAMM, Ye e HecnpaseaIMBO CNPAMO XOpaTa, KOMTO ca Ha 8 Yaca M xopaTa, KOMTO ca Ha 4 Yaca, 3al0TO ce NoJsyyasa
Bb3HArpaxaeHune 3a BpeMeTo, 3a KOeTo ce TpyAnaun. TpyAoBUAT CTaK e eauH GaKT, KOMTO Boau cnep cebe cn 4ONbAHUTENHM NpaBa.
Tol e oNUTBLT, KOUTO NPUAOOMBATE NPe3 BPEMETO, B KOETO ce TpyanuTe", pa3sacHM oMbyaCMaHbBT.

Cnopef, Hes OCUTYPUTENHUAT CTaXk He TpAbBa Aa ce cmecBa € TpyaoBuA. "OCUTypPUTENHUAT CTaXK Ce onpeaena Bb3 OCHOBA Ha
OCUIYPOBKUTE, KOMTO MAaLLaTe, OCHOBaTa HAa KOUTO e BaLeTo TPYA0BO Bb3HarpaXkaeHue", Kasa oue Ta.
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Benucnasa JenyeBa 3asBu, 4e KbM 1 aBrycr »kanbute Kkbm ombyacmaHa ca 10 000. "Ha nbpBO MACTO ocTaBaT noTpebutenckute
}anbu, cebp3aHm ¢ "Tonnodpukauma", enekTpuyectso. 3abenasBam 1 yBesiMdeHMe Ha Kanbute, CBbpP3aHU C HapyLeHMe Ha NPaBoTo
33 COH6CTBEHOCT, NPaBOTO Ha H1aronpuATHa OKOIHA cpeaa’’, Kasa olue TA.

[JenyeBa ot6ennsa, Ye ce HabnoAaBa Manka TEHAEHUMA MO OTHOWeEHWe 6bp3nTe KpeauTn. "3abenassam efgHa 3a4/1bXKHANOCT OT
mnagmTe xopa. MHOro 4yecto, HaBbpLlBanKkM 18 roanHU Te B3eMaT KpeauT, 3a Aa CU KynaT nocnegHua mogpen AndoH, He ca
NnoAroTBeHMU, NOy4aBaT KPEAUT M TOBA M BKapBa B eZiHa CnMpana, OT KOATO MHOTMO TPYAHO ce 13113a", NoACHU oMbyACMaHbT.

Banker.bg

V ,Ackam 6ebe” cpewy naea Ha Kata UBKoBa 3a agMmMHUCTPaTUBHA pedopma

doHpauma ,Uckam bebe” n3nese ¢ KAaTeEroOpUYHO CTAHOBULLE CPeLLy NPEeNOKEHMETO HA MUHUCTBPA Ha 34paBeona3BaHeTo KaTta
MBKoBa LLeHTbpbT 3a acuctupaHa penpoaykums ga 6bvae npexsbpieH kbm H30K — HaumoHanHaTa 3apaBHOOCUIYpUTEHA Kaca.
Cnopepn, opraHu3auuATa TOBA He € agMMHUCTPATMBHA OMNTUMM3AUMA, a pelleHMe, KOeTo Lie yAapu 4YaKawuTe 3a WUHBUTPO
npoueaypu. OT ,Uckam 6ebe” npunomusaT, ye npean 20 roaAvHU AbpiKaBaTa € NoAana pbKa Ha CEMENCTBATA C PenpPOAYKTUBHM
npobsiemn, KOUTO MeYTanAT 33 A€eTe, a AHEC TA € Ha MbT CaMa 43 UM OTHEME Ta3u HageKaa.

BCAKO aAMMHUCTPATUBHO pelleHne B 34paBHaTa chepa MMa YOBELWKO smue. 334 BCAKA Npenncka CTOM CEMEMNCTBO, KOETO YaKa
cBoeTo AeTe. bbarapua He MoXKe a cvM NO3BOAU Aa NPEBPbLLA HageKaaTa Ha Te3n Xopa B NOpefHUA eKCNnepuMeHT, noayepTaBaT
oT poHaaumnaTa.

Ot ,Uckam 6ebe” 06pbLaT BHUMAHMeE, Ye npe3 2013 roanHa pUHAHCMPAHETO Ha MHBMTPO NpoLeaypuTe 6UN0 NPEXBbPIEHO KbM
H3O0K, Ho camo roanHa No-KbCHO AbprKaBaTa ce 0TKa3asla OT TO3U NOAX0A M Bb3CTaHOBWAA LIeHTbpbT 3a acucTMpaHa penpoayKkumns
KaTo camocCToATesIHa CTPYKTypa. B HOBMA AoOKnag Ha ekuna Ha Kata MBKOBa /svnceBa aHanu3 3aWo Tasu pedopma He e fdana
OYaKBaHUTE Pe3yNTaTh U 3aLL0 CbLLOTO peLleHune ce npeasiara OTHOBO.

OCHOBHOTO npuTecHeHWe Ha ¢oHpaumsaTa ,Mckam 6Gebe” e, ye NNaHMPAHOTO NpexBbp/sAHe Ha LleHTbpa 3a acucTupaHa
penpoayKkumMa Kbm 3apaBHaTa Kaca e AoBese A0 3abaBsHe Ha OTMYCKaHeTo Ha GMHAHCUPaAHEe 33 MHBUTPO NpoLLeAypUTe, 38 KOUTO
yakaT Hag 150 000 cemelicTBa.

MNpepcepatenat Ha doHZaumaTa ,,Uckam 6ebe” Mapua AHesa 06sBu B edupa Ha BHP, ye B LleHTbpa 3a acMCTMpaHa penpoayKLmsa
paboTaT 7 cnyKuUTeAun 1 Te noseye oT 15 roagnHu ca foKasanm, Ye ca Tam — B NoA3a Ha nauneHTuTe. Cnopes AHeBa 61 6uno dpatanHa
rpeLuKa 4a ce n3BbpLIM NPecTPyKTYypupaHeTo, Npu nonoxexue ye 8 H30K ce paboTv ¢ AMMUTU U KAMHUYHWU NbTEKWU. TOBA 03HAYaBa,
ye KOraTo IMMUTBLT € M34YeprnaH, YaKalmuTe 3a MHBUTPO NpoLeaypw Wwe 6baaT U3npaBeHu npes BbNpocu C HEM3BECTEH OTIOBOP —
we nosyyat m GUHaHCMpPaHe, 3a ciefBallaTa roguHa Au we Tpabsa Aa YakaT?

OcTaBaT HeACHM M APYrv NUTaHMA — Aanu Wwe 6bae 3anaseHa HesaBucMMaTa eKcrnepTHa KOMUCKA, KOATO Pasriexaa BCeKU Cayyai
NMOOTAE/IHO, KaK We 6baaT 3alMTeHW cpeacTBaTa 3@ acUCTMpaHa PenpoaykuumA, Kak we 6baaT GUMHaAHCMpaHW AOHOPCKUTE
nporpamu U Aann AoCTbNbT 40 fieYeHMe HAMa a3 6bae 06BbpP3aH CbC 34PaBHOOCUTYPUTENHUSA CTAaTyC HA NaUUEHTUTe.

O7 ,,ckam 6ebe” 0bpbLaT BHUMaHMeE, Ye aKo IEYEHNETO Ha CTEPU/IMTET CTaHEe YacT oT cucTemaTa Ha H30K, naymeHTuTe Wwe 6baat
ONBXKHU Aa MMAT HEMPEKbCHATM OCUTYPUTENIHM NPaBa — MAPKA, KOATO LUe 3acerHe 6barapuTe, BpbLaLLM Ce OT YyXKOMHa.

OT doHpaumATa onpeaensT KaTo HeZoNycTMMO 0BCTOATENCTBOTO, Ye NoA06Ha NpoMsaHa ce npegnara 6e3 obwecTBeHO 0bChKAaHe
C MALMEHTCKMTE opraHM3aLmm n 6e3 CTaHOBMLLE Ha CNeUManncTUTe No PeNnpPoayKTMBHA MeauLMHa.

Te ca KaTeropuyHu, 4e He MOXKe B AbPrKABA, KOATO eXXelHEBHO Ce roBOpM 3a AemorpadcKa Kpm3a, eANHCTBEHATA cneLmannsnpaHa
AbprKaBHa CTPYKTYpa, Cb3haZeHa B NOAKPena Ha XxopaTa € penpoayKTUBHU npobaemu, aa 6bae yaapeHa no nofgobeH HauuH.
MpunomHAMe, Ye AbpXKaBHMAT ,LLeHTbp 33 acucTMpaHa penpoayKuma“ ynpasnasa mexay 22 1 23 MUANOHA NieBa, a roAULWHO ce
¢durHaHcupaT okono 4300 — 4400 gBonKKM. [ibprKaBaTa ocuMrypasa pUHAHCMpPaHe 3a YeTUPU MbJIHM MHBUTPO ONKTA, KaKTO U 33 YeTUpm
TpaHcdepa Ha 3ampaseHn eMBPUOHM.

V BbArapmMa uma ronam noteHuman B UT cdepata u 8 UN, nocoun Unuana Notosa

Bbarapua Mma ronam noteHuman B chepata Ha MHGOPMaAUMOHHUTE TexHonormu (UT) n uskycTeeHma nHtenekt (MN) n busHecsLT
3abenn3Ba Te3M NepCrneKkTUBK.

ToBa e nocounna npesnaeHTLT Manana MoTtosa Ha cpela ¢ ekuna Ha Bogela MT KomnaHua, KOATo pa3paboTsa M NpeaoCcTaBs
NHPOPMALMOHHO-TEXHOIOTUYHU PeLLEHMA 3a HAKOJIKO NoapasaeneHna Ha repmaHckaTa Weapy Mpyn.
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MoToBa e noauepTana, ye pa3paboTBaHETO Ha TEXHONOTMYEH KanaLmMTeT y Hac Lie HaCbPUM M NOCTMrAHETO Ha HYXXHUA AUTUTaNeH
cysepeHuTeT B EBpona.

Mpe3naeHTLT € NpMnomMHMAa, Ye bbarapua e nsbpaHa ot EBponelickata KOMUCUA KAaTO efHa OT LIEeCTTe eBPOMNenNCKM CTPaHM 3a
n3rpaxkgaHeto Ha ruradabpurka 3a U3KYCTBEH MHTENEKT.

MHCTUTYTBLT 32 KOMNIOTbPHM HAYKK, U3KYCTBEH MHTENEKT U TexHonorum INSAIT e HayyeH LLeHTbp OT CBETOBHA BE/IMUMHA, € MOCoYMa
oute MoToBa.

Bcuyku docezawHu 6poese Ha "EXEJHEBEH MEAVNEH MOHUTOPUHI" om Havyanomo Ha 2026 2. 0o OHec Mmoxe 0a Hamepume Ha
adpec: https://bica-bg.org/bg/14/medii.htm B cekyua MEANWN/EMEAHEBEH MEANEH MOHUTOPUHI Ha yebcalima Hu e 3anaseH
U nbseH apxus.
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