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Acoyuayusa Ha uHOycmpuaaHua Kanuman e bvnzapua 8 meduume

AUKB

V HCU otBOopu EgMHEH NopTan 3a pecCnoOHAEHTU — CTbMNKa KbM peanHa ,,EaAMHHA BXOAHA TOUYKa"

HaunoHanHUAT cTaTUCTUYECKM MHCTUTYT (HCU) 06aBM oTBapAHeTo Ha EaMHeH nopTan 3a pecnoHAeHTU. Ypes Hero pecnoHAaeHTUTe
e MoraT Aa noay4yaBaT AOCTbM A0 BCUYKM OH/IAMH CTAaTUCTUYECKU U3CNeABaHUA U Aa NOAaBaT HeobxoaumMuTe AaHHM Ha efHOo
MACTO.

Ypes3 nopTtana npegnpuATMATA LWEe MOoraT Aa Ce PerucTpmpart 1 Aa YnbJHOMOLLABAT CBOWN CAYKUTENN UAK APYIN AKLA, KOUTO Aa
noaasaT oT4yeTUTe OT TAXHO Mme. Mnatdopmara we ocurypsasa M A0CTbN A0 HOBaTa MHPOPMALMOHHA cucTema ,EanHHA BXOAHa
TOYKa", KOATO OT KamnaHuATa ,foauiiHa oTyeTHOCT — 2026“ We 6bae eaAMHCTBEHOTO MACTO 3a NoAaBaHe Ha FoAMLLIHMTE OTYETH 3a
AenHocTtTa n FfloguwHuTe PUHAHCOBU OTHETMH.

Acoumauua Ha MHAYCTPUANHUA Kanutan B bbarapua (AUKB) abnarorogMwHo HactosiBa 3a Cb3daBaHeTo Ha ,EAMHHA BXoAaHa
TOYKa".

,EOMHHATa BXOAHa TOYKa“ 03Ha4YaBa e4HOKPaTHO NogaBaHe, eAHOKPATHO yA0CTOBEepPsiBaHE M MHOTOKPATHO C/y»KeOHO M3non3BaHe
Ha JaHHUTE, a He eAMH BXOZ KbM MHOMECTBO Ayb6aMpaHM 3aabarkeHuA. CucTemaTa cnefBa ga OCUMrypu oblio nojasBaHe Ha
CTaTUCTUYECKUTE CMPABKU, CHETOBOAHUTE AOKYMEHTU U FOAUWIHUTE GUHAHCOBM OTYETU 3a HyKamMTe Ha HCU, HAM v AreHumsaTa no
BNUCBAHMATA; NpeaBapuUTENHO MOMb/ABaHE, aBTOMATUYHO OnNpeaensaHe Ha MPUAoKUMUTE GOPMU; MALLMHHOYETUM UMMNOPT U
nporpamHa CBbpP3aHOCT; e4ANHHN NPOBEPKM M €ANHEH NPOLLEC 32 KOPEKLUM.

MoBeue MHPOPMaLMSA LLLe OTKPUETE B cnodesieHaTta nybankaums.

Pakmu

V FepraHa AHapeeBa npeg PAKTU: bprkaBHa nabopaTopuaA 3a pO30BOTO Mac/10 MOXKe Aa e NO3UTUBHA, HO CEKTOPBT TPAbGBa Aa
6bae uyT

B cekTopa Ha macnoganHaTa po3a Bb3HMKHA HanpexeHue 3apaau MHPOPMALMATA, OrnaceHa B MeAMMHOTO MPOCTPAHCTBO OT
PBbKOBOACTBOTO Ha MUHUCTEPCTBOTO Ha 3eMefenveTo U MUHUCTbP ABPOBCKM, CBbpP3aHa CbC Cb3AaBaHETO Ha nabopaTtopus.
OCHOBHUAT Npobsiem e, Ye Tasm CTbIMKa He e bBuna npeaBapuTeHO 06CbAEeHa CbC 3aMHTEPECOBAHNTE CTPAHU U He e 6un npoBeaeH
KOHCY/NITaTUBEH CbBET, KAaKbBTO € NpeABUAEH CbracHO 3aKOHa 3a Mmac/soaaliHaTa posa.

,Hune obcbanxme ornaceHata B meguuTe MHOOPMALMA OT CTpaHa Ha PbKOBOACTBOTO Ha MWHUCTEPCTBOTO Ha 3emMenenuneTo u
MMHUCTBP ABPOBCKM, NOPaAAM KOETO Bb3HWKHA HAMpPeXKeHWe B CEKTOPA W Cpes, BCUYKM 3aMHTepecoBaHW CTpaHW. ToBa e CTbKa,
KOATO He e U3roBOpeHa NpeABapuUTENHO CbC CEKTOPA. He e Mano KOHCYNTAaTUBEH CbBET, KOMTO € 3ab/IXKUTENIEH CbIIAaCHO 3aKoHa
3a mac/sofaliHaTa po3sa. He e AMcKyTUpaHa npoLesypaTta — KakTo Cb34aBaHETO Ha TakaBa s1abopaTopus, KakeK e 6baaT CTbNKuUTe,
KaKBO LWe 6bae dMHaHCMpPAHETO M KakbB pe3ynTaT ce o4akBa“, 06asu npes PAKTU MlepraHa AHApeeBa, U3NbAHUTENEH AUPEKTOP
Ha Acoumauums ,EtepnuHn macna“ v unen Ha HC Ha AUKB.

,A3 pasbupam cb3gaBaHeTo Ha fabopaTopua KaTo HeLo, KOeTo 6U 6UN0 MU3KNHUYMTENIHO MO3UTMBHO M MONOXKMUTENHO. Hue
npueeTcTBame egHa nabopaTopms, 3aLL0TO He e BbMPOCHT B YCBOABAHETO Ha eAHa cyma oT 460 xunagmn nesa. BbnpochT e Kak ce
AENCTBa C Tasn CyMa U BCUYKM NPo6aeMU, KOUTO CMe KOMEHTUPANKU Npe3 roanHUTe Hasag, Kak we ce pewart. Cera ce roBopw 3a
KOHTPOJ1 OT CTPaHa Ha AbprKaBaTa B 1abopaTopus Ha e4MH CEKTOP, KOWTO € B YaCTHU MKOHOMMUYECKU MHTepecn”, L,06aBU roCTbT.



,Cnepn, npomenute npes 1990-a, AbpPrKAaBHOTO APYHKeCTBO ,,Papmaxvm” npemMmHa Kbm YaCTHU MHBECTUTOPW, @ B HEFO MMalle
NpPOu3BOACTBEHM MOLLHOCTU. Te 6sxa pa3suTy, 6e MHBECTMPAHO M TaKa ce pa3BM Ma3apbT. 3al0TO NasapbT npean bewe
noagbp}KaH OT AbprKaBaTa M MApPTHLOPU B YyKOMHA. 3anoyHaxa HaLMOHAHWU y4acTMA BbB BCMYKM Kpaullia Ha CBETA, 3ano4Ha
KOHTPOJ1 OT CTPaHa Ha camuTe NpepaboTBaTe/In KbM TEXHUTE AOCTAaBYMLM 33 LOCTAaBKMTE M KAYeCTBOTO Ha CypoBMHATa. 3anoyHaxa
B3aMMOOTHOLUEHMA MeXAY AOCTaBYMLM HA CYPOBMHA M NpepaboTeaTenu, 3a Aa MOXKe Aa MMa NPOCNeAMMOCT Ha KayecTBOTO Ha
MacnoTo, KOETO HaKpas e ce Nosyyun. M Ha 6a3a Ha BCMYKO TOBA 3arnoYyHaxa egHu apyru npouecu npegm 2018 r. —npes 2015, 2016
r., KOUTO 6sXa U3KAOUYUTENHO ApPaMaTUYHM NO OTHOLWEHME HA NPOU3BEAEHOTO, Pa3hacoBaHOTO M NPepaboTEHOTO KONYECTBO.
MHOro ApamMaTnyHM 6sXa U MO OTHOLIEHWE Ha LieHaTa Ha U3KyNyBaHe Ha PO30BOTO LBETE U KpalHUA NpoayKT. 2018 r. bewe Hawi-
ApamaTuyHaTa rogmHa v Torasa 3anoyHaxme gUcKycma B MUHMCTEPCTBOTO Ha 3eMee/IMeTO U XPaHUTE MO NPOEKTa 32 CYPOBUHUTE
3a NPOM3BOACTBO Ha PO3a M Taka ce Cb3Aade 3aKOHBLT 33 MacnogarHaTta po3a. Cbe 3aKoHa ce 06xBaHa LEeAUAT CEeKTOpP, KOWTO B
nepvona Ha npexoga no 2018 r. mvMHaBalwe npe3 BCAKakBW Kpusu. Mpe3 2010 r. cb3gapoxme HaumoHanHa nabopatopua c
napTHbLOpM OT FepmaHuA, cnes, ToBa A pasBuxme € napu oT HopBekusa MHOopmaumoHeH GoHAa M No ApyrM NpPoekTu. Taka
MHBECTUPaxMe B anapaTtypa, 3a Aa 6bae [0KA3aHO KAaYeCcTBOTO Ha PO30BOTO MAC/I0 U HA APYrUTe eTePUUYHOMACIEHM KYNTYpU®, Ka3a
ouwe lepraHa AHapeesa.

MoBeue No TemaTa BUKTE TYK.

Bax<cHu o6u4ecmeeHo-u1<0HomuquKu u noaumu4yecku memu

bHT

V MuHuUcTpuTe 06CbKAAT pelieHnn 3a NoaKpena Ha 6usHeca 3apagu pasxoauTe 3a eNleKTpoeHeprua

MUHUCTEPCKUAT CbBET ce cbbupa Ha 3acegaHune. B oHeBHUA pep ca BKAOYEHM 31 TOUKM.

Cpep, TAX ca pelweHWa 3a NoAKpena Ha bu3Heca 3apaAn PasxoamTe 3a e/IeKTPOeHeprys, HOBU MHBECTULMOHHU MPOEKTU U
OOMbAHUTENHO UHAHCMpPaHe 3a 06pa3oBaHUETO.

KabuHeTsbT e 06cban U MeEMOPaHAYM 3a Cb34aBaHe Ha CbBMECTHA PaboTHa rpyna 3a MHBECTULMOHHO CbTPYAHUYECTBO MEXIY
Bbarapua u Kutait. MpeasuKaa ce cblio o4obpasaHe Ha MeMopaHAyMM mexay bbarapckata areHUmaA 3a MHBECTULMU U KUTANCKK
KOMMNaHWM 3a peannsauma Ha MHBECTULIMOHHM NPOEKTU B bbarapus.

V BrogKeTHUAT gepuumt we aocturHe 3 Mapa. eBpo KbM Kpas Ha aBrycr

BrogKeTHMAT aeduumT Wwe ce yseanum Ao 3 MAPA. €BPO KbM Kpas Ha aBrycT, MOKasBa MPOrHo3aTa Ha MMHUCTEPCTBOTO Ha
¢durHaHcuTe. Toea ca 2,6% oT BBl KaTo CblLOTO CbOTHOWEHME € 610 U Npe3 MMHaAaTa rogMHa No-ToBa Bpeme. ToraBa CTpaHaTa
HW 3aBbPLN rognHaTa ¢ geduumT oT Hag 3,5 Ha cTo.

MpuxoauTe KbM Kpasa Ha aBrycT cera ca Hag 30 mapa. espo unm ¢ 11,9% noseue B cpaBHEHME C MUHANATa rogMHa.

PasxoauTe cblo pactaT, HO no-6aBHO - yBennyeHneto e 11,8 Ha cto. OCHOBHA NMpMYMHA 3a HapacTaBaHeTo Ha AeduumTa ca
HanpaBeHUTe NAaWaHMA No NaaHa 32 Bb3CTAHOBABAHE M YCTOMYMBOCT A0 KpasA Ha asrycT. JlokaTo bbarapusa He nonyyun obpaTtHo
napute oT bptokcen, 6roAKETHT We 6bae ¢ yBenndeH geduumr.

bHP

V Haren ot ELLb cblw0 HameKHa 3a noBULLIABaHe Ha IMXBUTE Npe3 caeasallarta ceammua

YneHbT Ha YNpasuTeHWA cbBeT Ha EBponeiickaTa LieHTpasHa 6aHKa U npesnaeHT Ha byHaec6aHk Moaxum Haren npeanonoxu, ye
ELLB moKe Aa NOBULLIN IMXBEHUA CU MPOLEHT Ha NPeaCTOALLOTO 3aceAaHne Mo NapuyHaTa NOAMTUKA ceagallaTta cegmmua.

B MHTepBIO 3a PppeHcKkoTo n3gaHme Le Monde Haren 3asBu, 4e nasapute o4aKBaT NOBMLIABAHETO Ha JMXBUTE NPE3 CENTEMBPU C
BEPOATHOCT Hag, 95%, KoeTo 03Ha4aBa, Ye NasapuTe pa3bupat peakumaTa Ha 6aHKaTa "gocTta gobpe".


https://fakti.bg/bulgaria/1078147-gergana-andreeva-pred-fakti-darjavna-laboratoria-za-rozovoto-maslo-moje-da-e-pozitivna-no-sektorat-trabva-da-bade-chut-video

Mpe3snaeHTsT Ha byHaecbaHk obaye octaHa npegnasnivB OTHOCHO NPOrHO3UTE CM 33 NapuMYyHaTa M JINXBEHA MOAUTUKA cnep
cenTemBpu.

"Mma MHOro HecurypHocT, cuTyaumaTta e HeyaobHa", Kasa Tol, 4obaBsAnKK, Ye noaxoabT, 6asnpaH Ha 0BMUCAAHETO Ha MEpPKMK OT
cpella Ha cpela, we 6bae noneseH B bvaele.

Mo-paHo AHec YneHbT Ha YnpaBuTenHus cbeeT Ha ELLB 1 npeacenaten Ha LleHTpanHaTa 6aHKa Ha UpnaHama Fenbpubn Maknyd
CbLLLO CUTHAN3MPA 33 BAMFAHE HA IMXBUTE HA 3aceflaHMeTo c/eBallaTta ceamumua u otbennAsa, Ye EBponelickaTa LeHTpasiHa 6aHKa
[a e roToBa fa NOBULWN AONbJAHUTENHO IMXBEHUTE NPOLLEHTH, aKo MHNALMATA 3aNOYHE OTHOBO Za Ce NoKaysa.

V Kutait He nogKpenu npemaxBaHeTo Ha "Hena3apHUTE NOIMTUKKU" B KOMIOHUKETO Ha -20

Kutaih npoBanu KOHCeHCyca Ha cpewaTa Ha Bbpxa Ha QUHAHCOBUTE MUHUCTPU U LeHTpanHu bGaHkepu ot -20, Kato ce
NpoOTUBOMNOCTaBM Ha GOPMYAMPOBKATa B KOMIOHMKeTO, gorosopeHa ot CALL u gpyrute cTpaHM, OTHOCHO MpPemaxBaHeTo Ha
"HenasapHUTe NONUTUKK® 3a orpaHMYaBaHe Ha rnobanHuTe Tbproscku ancbanaHcu, npeaasat Poitepc u "®atHeHWbA Taimc".
Cnopef, amepuKaHCKM U eBPONencKM NpeacTaBuTeIn Ha cpewata, MekMH e Bb3pasun cpellly GOpPMyIMPOBKATa MO HAKOIKO
BbBNPOCA, BKAIOYMTENHO YCUAUATA 3@ OCUrypsiBaHe Ha 6e3npo6aeMHOTO PYHKUMOHUPaHe Ha rnobasHMTe BEpUrK 3a AOCTABKU Ha
eHeprus, XxpaHu, TOPOBE U KPUTUYHU MUHEPANM,

Ha Bbnpoca 3awo Kutaii ce e cbnpoTtnsanasan Ha GoOpMyIMpPOBKaTa, JOFOBOPEHA OT rpynaTa, BUCLL aMePUKAHCKM CAYKUTEN 3aABU:
"Te ca BUHOBHU. AKO ce npuTecHABaMe OT MNOCTOSIHHM HApYLWEHUs, Te ca HaW-nownTe Hapywutenn. 3a -20 ga MMa KOHCEHCYC B
CboTHOwWeHMe 19 Kbm 1 e HeBepoATHO".

CALL, konTo 6axa AOMaKMHM Ha cbbutmeTo B CeBepHa KaponunHa, ny6anKyBaxa KbCHO CHOWM "M3ABNeHWe Ha npeacepatens”,
[0roBOPEHO OT BCUYKM YneHoBe Ha I-20 ¢ nskatoueHue Ha Kntai.

MUHUCTBPBT Ha PuHaHcuTe Ha CALLL CkoT beceHT 3asaBuM npes penoptepu, Ye ce e "HaaABan Aa moxe ga 06ABM eguMHOAYLIHO
CbBMECTHO KOMIOHUKE", HO Ye Nopaau NpeacTaBUTeNIN HA eAHa AbprKaBa YieHa ot -20, rpynaTta "He e ycnana Aa NOCTUTHe nbJieH
KOHceHcyc".

PasHornacusaTa MAaBaT TpU CeAMULM Npean KUTalckua npesngeHt Cu LUsuHnMH ga nocety BaluMHITOH 3a cpela Ha Bbpxa C
npesungexTta JoHana Tpbmn 1 Tpu meceua npegmn auaepute Ha MN-20 ga ce cpewHaT B Masamu 3a roauHaTa CU cpeLla Ha Bbpxa.
AMepPUKAHCKM NpeacTaBUTENN 3aABMXA, Ye YneHoBeTe Ha -20 ca ce cnopasymenu 3a HeobXoAMMOCTTA OT "CTbNKM 33 NpemaxsaHe
Ha HenasapHUTe NOJIMTUKM U NPAKTUKKU, KOUTO U3OCTPAT AncbanaHcute".

Kutait obauye e Bb3pasun cpelyy ¢pasata "HenasapHU NOAUTUMKKU", cropes, aMePUKAHCKN CAYKUTEN U BUCLW CAYKUTEN Ha
EBponerickaTta komncuA. A3vaTckaTa AbprKaBa CbLO TaKa ce e NpoTUBONOCTaBuAa Ha npuamenute kbm MB® n ONCP ga nopobpat
AaHHUTe, HeobXx0AMMM 33 @aHANU3 HA HEMA3apPHUTE NOIUTUKW.

Hecbrnacmeto naga Ha ¢oHa Ha ONaceHus OTHOCHO KMTAMCKMA U3HOC, KOMTO A0 ronsima CTENEH ce pasriexaa KaTo obycnoBeH oT
BbTPELLEH CBPbXKaNaLmMTeT — No3umums, KoaTo MeKkuH oTXBbpAA.

TbproBcKMUAT MWK Ha Kutait ¢ EC HapacHa ao 360 mapa. espo npes 2025 r., cnopea AaHHW Ha eAnHHKUA 610K, CALL nbK paboTaTt
Mo HaNaraHeTo Ha MUTA Ha KnTan 1 Apyru CTpaHU, HACOUYEHN KbM CNpPaBAHE CbC CBPbXKAMALUTETa.

EAMH OT YeTupuTe pasgena, Ha Kouto lNeKWH ce NMPOTMBOMOCTABMA B OKOHYATENIHOTO M3ABJEHME, Fnacewe, ye "cTpaHuTe C
NPEKOMEPHM U MOCTOAHHU BBHLWHKM M3AUWbBUM TpAbBa Aa NpemaxHaT M3KPUBABAHWATA, KOMTO OFpaHMYyaBaT BbTPELIHOTO
notpebneHve 1 BOAAT A0 NPEKOMEPHa 3aBUCUMOCT OT M3HOCA 38 UKOHOMMUYECKUA CU pacTex'.

KuTail cblwo Taka e Bb3pasua cpelly BCAKO CNOMEHaBaHe Ha "KPUTUUHO BaXXHU MUHepanun", oTbenasBaT M3TOYHMLM Ha
"®aitHeHW b Tanmc".

MwuHanata roguHa NekuH 3anaawm ga BbBese BceobxBaTeH rnobaneH KOHTPOA BbPXy M3HOCA Ha KPUTUYHO BaXKHU MUHEPANK, Crieg,
KaTo Tpbmn Hanoxu Tapudun Ha Kutaid. Tpbmn M Cn NOCTUIrHaxa NpMMUpPKUE B TbProBCKaTa CM BOMHA NPE3 MUHANUA OKTOMBPU, HO
aMepUKaHCKM oduLMaNHM NnLa TBBPAAT, Ye KuTah He M3NbAHABA HaNMb/AHO aHraKMMeHTa CU Aa rapaHTUpa AOCTaBKUTE Ha
pefKo3eMHM efleMeHTU. BaluMHITOH Cblo Taka UcKa Kutai fa obieKkun orpaHUYeHmATa BbpPXY M3HOCA 33 ANOHMA, KOETo e OT
peLaBaLlLo 3Ha4YeHWe 3a Bepurute 3a foctaBku Ha CALLL,

Kutai cblio Taka e Bb3pasua cpeLly pa3gen B CbBMECTHOTO KOMIOHUKE, Kacaell, ocurypaBaHe Ha npeaBuanmo KopabonnaBaHe
npe3s OpMy3KuUa NPOTOK, NOPaAMN ONaceHMsa OTHOCHO nocneguuuTe 3a TalBaHCKUA NPOTOK W KOXKHOKUTACKO MOpe, BbPXY KOUTO
npeTeHAmMpa 3a CyBepeHuTeT.

CkoT beceHT onpegenu cpewata Ha -20 KaTo ycuave 3a HacbpyaBaHe Ha rNob6asHMA MKOHOMMWYECKWM pacTex, CnpassHe C
MKOHOMMYECKUTE amucbanaHcn U 0BCbKAAHE Ha HAuMHW 3a NPECTPYKTYpMpaHe Ha CyBepeHHWs AbAar. Ha cpewaTta Ha Bbpxa



NPUCHCTBaxa M PHbKOBOAUTENN OT YACTHUS CEKTOP, BKIHOUWUTENIHO [NaBHUAT U3MbAHUTENEH AMpeKTop Ha JPMorgan [xenmu
OalimbH.

KuTtali cbLio Taka e Bb3pasua cpelly popmyanpoBKaTta, cnopes KoAaTo YneHoseTe Ha M-20 noTBbprKAaBaT "conngapHocTtTa cn" ¢
"ObwaTa pamka", npegHasHa4YeHa Aa NOMOrHe Ha CTPaHW C BUCOKWM HUBA Ha AbAM A3 HAMaNAT 3af4b/KeHMATa €U, 0cOBeHo Te3un
Kbm Kutain.

FrnobanHute pasxoam (NMxBUTE) NO 3aemMuTe AOCTUFHAXa MHOFOroAMILIHM BbPXOBE, OKasBaliKM HATUCK BbPXY Hal-rofemuTe
MKOHOMMKM B CBETA U NPeN3BUKBAKM HEPBHOCT Cpes, UHBECTUTOPUTE.

CpewaTa Ha Bbpxa Ha -20 Ha MomeHTU Belwe HecTabuaHa. B noHeAeNnHWK eBPONENCKUTE NpeacTaBUTENN OTKasaxa Aa 6baat
CHUMaHW pesiloM C PyCcKUA GUHAHCOB MUHUCTBP AHTOH Cu/lyaHOB, KOMTO HaNpPaBK MbpBaTa cu Ppu3MyecKka NOABa Ha MeXAyHapoaHa
cpela cneg nbIHOMaWwabHoTo HaxayBaHe Ha MockBa B YKpaiiHa npes 2022 r.

MwuHucTpu ot Fepmanma n EC cbLLo Taka KpUTUKyBaxa rnobanHaTa Tbproscka BoHa Ha Tpbmn. Banguc JombposcKkuc, komucap
Ha EC no ukoHomMMKaTa U NPON3BOAUTENHOCTTA, Hapeye TapubuTe "KOHTPaNpPOAYKTUBHK".

Ho lom6poBCKUC 3asBM, Ye BbMNPEKM HAKOM pasHoraacusa, YyneHoBeTe Ha -20 cuaHo oueHsaBaT ycunuaTta Ha CALL 3a cnpaBsHe cbe
CBpbXKanauuteTa u Apyrute BbNpocu, NOBAUTHATU Npe3 aAgaTta AHW B Awswui, CesepHa KaponuHa.

B No-gMpPEeKTHN KOMEHTapK, repMaHCKUAT MUHUCTBP Ha PpuHaHcuTe Jlapc Kannrbaiin 3aseum, ye BogeHata oT CALL n U3paen BoliHa
¢ UpaH, 3aeaHo ¢ npoabrKasalwmte TapudHu cnopose Ha CALLL, CbLLLO ca OCHOBHM NPUYMHM 3@ HECUTYPHOCT, KOATO Bb3MNPEnATCTBA
CBETOBHAaTa MKOHOMMKA.

"HecurypHOCTTa e 0TPOBa 32 MIKOHOMMYECKUA pacTex. TapnudHute KOHOGANKTKH, BogeHu oT CALLL, KaTo Hanpumep HacToAWMA cnop
¢ KaHapa, paspywasat gosepueTo”, otbenssa Toi.

BennkobputaHMA NbK 3as8BMU, Ye We NoALbpXKa NParMaTUYHU TbProBCKM OTHOWeEHMA ¢ K1Tal, KaTo CblUeBPEMEHHO LLLe Ce CrpaBn
C TOBa, KOeTOo crnopes HeA e "4yBCTBUTENIHMAT BbMNPOC" 32 ONUT 32 HamansaBaHe Ha gucbanaHcuTe.

YnpasnaBawmAT gupekTop Ha MexayHapoaHua BanyteH poHa KpuctanuHa Meopruesa 3aasu npeg Pontepc, Ye BapBa, ye Kutai
0Cb3HaBa HeobxogMMOCTTa OT npeanpuMemaHe Ha AENCTBMA, HO NPU30Ba 3a NoBeYe KOOPAUHUPAHW AEUCTBUA C APYrW, KaTo
Hanpumep CbeAMHEHUTE WATU, KOUTO HAMaNABAT HapacTBalLMTe cu GUCKANHWU AedULUTU, KOUTO SOMNPUHACAT 338 NPEKOMEPHOTO
TbpCeHe Ha BHOC.

Investor.bg

V AreHuua "MutHuum" cbbpa pekopaHute noutu 1 mapa. eBpo npes aBrycrt

3a pekopAHM MecevyHM NpUxXoan npes aBryct cbobuwm AreHuma "MutHuumn" Ha 1 centemBpu. MHCTUTYUMATaA OTYeTe, Ye e cbbpana
965,6 M/IH. eBpO, KOETOo € € NoYTn 63% Mnoseye CNPSAMO MUHAAMA aBrycT. Mpes NATOTO Jocera areHUMATa Beve CbobLy 3a Hall-
BUCOKUTE MPUXOAN CbOTBETHO 3a oHU (703 MJIH. eBpo) 1 tonn (754 MmnH. eBpo).

OT Ha4yanoTo Ha rogMHaTa npuxoanTe ot muta, A4C 1 akLM3n, KOUTo Cbbmpa MHCTUTYLMATA, Beve gocturat 5,51 mapa. eBpo, KOeTo
e c 18% noBeye cnpAMO CbLLMA NEPUOL HA MUHAATA FOAMHA.

OT areHumaTa oTbenAssaT, Ye OT BCTbNBAHETO B AJBXKHOCT Ha HOBOTO PHKOBOACTBO HAa WMHCTUTYUMATA - B cpedaTa Ha Mai,
npuxoauTe ca A4ocTurHanm 2,58 mnpa. espo. Mma nogobpeHune npu M3NbAHEHMETO MO BCUYKU BUAOBE NPUXOAM, HO Hal-ToNam e
PBCTBLT OT NOCTLM/IEHUATA OT aKLU3N.

JaHHUTe NOKa3BaT OLLe M HaMafABaHEe Ha pPa3mMepa Ha HEMOraceHW B CPOK 33 b/IXKEeHUA KbM AreHumnsa "MutHuum".

V KaK ce passuBa 6e3pabotuuata B bbarapusa npes roguHara?

Mpe3 nocnegHUTe YeTUPU MeceL,a Ce OTYMTa JieK PbCT B 6pos Ha 6e3paboTHMTe B bbarapusa — ot 98 xua. Ha 107 xua. aywn. Hneoto
Ha 6e3paboTuuaTa npes toau e 3,6% cnpamo 3,5 Ha CTo Npes oHW, KaTo CTPaHaTa HU € HA TPETO MACTO B €BPO30HATa NO Hal-HUCKO
HMBO Ha be3spaboTunua. Toea 3aa8u A-p CBuneH Kones, 3amecTHMK-NpeaceaaTen Ha HauMoHanHUA cTtatucTnieckn MHctutyT (HCU),
B NpegasaHeTo ,,B passutne” no Bloomberg TV Bulgaria.

Be3paboTuuaTa e M30cTaBall, MaKPOMKOHOMMYECKM MOKa3aTeN M ako MMa NPOMEHM B Na3apa Ha TPyAa, Te MoXe bu Wwe ce BUAAT
Ha NoCnefHO MACTO B AaHHWTe 3a 6e3paboTvuaTta, Nocoysa rocTbT. 3acera NOKasaTeaUTe coyaT, Ye 3aeToCTTa ce HaMupa Ha
peEKOpPAHO BUCOKO HMBO, 3 6e3paboTnuaTa NPy MbXKeTe € MaJIKo NO-BUCOKA OT TasW MpU KeHuTe.

Mo aymute Ha Kones 12% oT 06wus 6poit 6e3paboTHM TbpcAaT paboTa 3a NbpBU MbT.



,TpsabBa Aa ce oTYMTaT U HEAKTUBHUTE NMLA, KOUTO Ca M3BbH Masapa Ha TPyZa, 3al0TO y4aT UAM Nopagum Apyrv npuyinHu. Tosa
03HayaBa, Ye MMa NOTeHLMaN 3a yBEIMYaBAHE HA 3aeTUTe B TE3N rpynun’“, KOMeHTUpa ToM.

Mo paHHM Ha HCU oKkono 450 xun. ca HeaKTMBHUTE NMLA Yy Hac nopagu obpasoBaHue. Te cbcTaBnasaT 42% oT obwma 6poit Ha
XOpaTa M3BbH Nasapa Ha TPy4a B CTPaHaTa M OKA3BaT BMAHME BbPXY HUBOTO Ha MNaZeKaTa be3pabotumua, Koato goctura 13-14%.
ToBa He e OT HUCKWUTE CTOMHOCTM 32 eBPO30HaTa, oTbensassa Kones.

EKcnpecHaTa npegBapwutesiHa oueHKa Ha HCW 3a aBryct nokasa pbCT Ha MH$Aauuata Ha roguwHa 6asa ot 5,1%. Mo
XapMOHU3MPAHUA MHAEKC Ha NOTPebUTEeNCKUTE LEHW PbCTbT Ha MecedyHa ocHoBa poctura 0,8%, a cnopen MHAeKca Ha
nortpebutenckuTe yeHun —0,6%.

Halt-ronamo BanAHWe Bbpxy MHONALMATA Npe3 aBrycT OKa3BaT LLEeHUTe Ha ropumeaTa, KaTo ce o4vakea rpynaTa ,TpaHcnopT” aa
oTbenexn pbeT OT 0K0/0 4,8% MO XapMOHU3NPAHUA MHAEKC Ha noTpebutenckute LeHn, nocousa Kones.

Cnopep, Hero camo 3a eiMH MeceL, CpeaHUTE LLeHM Ha AM3ena ca HapacHanu ¢ 16% Ha meceyHa 6a3a, a Ha 6eH3MHa — ¢ 0Koso 4,5%,
KaTo Ha rogmwHa 6a3a ce oTynTa yBenmyeHune ot 50% npu An3e10BOTO rOPUBO, U OKOJI0 27% npu B6eH3nHa.

BTopaTta ocHOBHa rpyna, KOATO ABUXKU MHPNALMATA, € Ta3u HA YCAIYTUTE, KaTo ca OTYETEHM ABYLMPPEHM PBCTOBE B rpynaTa 3a JIYHa
rpu»Ka, ceoboaHO Bpeme, CNOPT M pPasB/eYEHUs, YCAYrUTE Ha PECTOPAHTM U XOTENIU U Te3N, CBBP3aHU ¢ 0bpa3oBaHue.

,Ou4aKkBa ce npes aBryct 62130 egHa TpeTa OT HabaogaBaHUTE rPynNu CTOKM Aa oTbenexaT TeMN Ha HapacTBaHe Ha LeHUTe Hag,
cpenHua ot 5,1%, a ocTaHanuTe ABe TPETU OT rpynuTe Aa OCTaHaT Nog Hero“, nocoysa Kones.

CobluecTByBa KOHLUEHTPAUMA NPU TpaHCNOpPTa, ropmeaTa U ycayruTe, a GOKYCbT BbpPXy XpaHUTE Beye He e TOJIKoBa ronam, Aobass
oLe rocrbT.

MeHuodxcvp

V bbarapusa e otgenuna 10,9% ot pa3xoaute cu 3a obpasoBaHue npes 2024 r.

Bbarapua otaena 10,9% ot obwmTe cv nybamuHM pasxoam 3a obpasosaHue npes 2024 r., c KOETO ce HapeXKaa Ha 13-0 mAcTo cpes,
27-te pbpkasu ot EC. KaTo aan ot BBl pasxoanTe 3a obpasoBaHue y Hac ca 4,3%, KoeTo NocTaBs CTpaHaTa Ha 20-0 MACTO 3aeHO
c NopTtyranua. ToBa NoKasBa HOBMAT AoKnag "MHBecTMumm B obpasoBaHmneTo 2026" Ha EBponelickaTta KoMUCKS, KOUTO NpocieanBa
nocneiHnTe HaZIMYHM AaHHK 3a pa3xoauTe 3a obpasoBaHue B EC 3a 2024 r., npeaasa EHP.

HusoTo B bbnrapusa e Hag cpeaHoTO 3a EC, ako pa3xoguTe 3a 06pa3oBaHMe ce MU3MePBAT KaTo YacT OT BCUYKM NYBANYHU pasxoau.
CpepHoTo paBHULLe B Cbto3a e 9,7%, AoKaTto y Hac To e 10,9%. KapTMHaTta obaye e pas3ainyHa Npu CbNOCTaBAHETO C pa3mepa Ha
MKOHOMMKaTa - cpeaHo EC otaena 4,8% ot BEBIM 3a o6pasosaHue npu 4,3% B Bbarapwms.

Hauyeno 8 EC e LLiBeuua. Ta otaena 3a obpasosaHue 14,3% ot obwmte cn nybanuHm pasxoam un 7,2% ot BBI. Ha nocnegHo macto
no NbpBMA Nokasaten e UTanua c 8% oT nybandYHUTE pa3xoaum, a no Aan ot 6BM nocneaHa e Upnavama ¢ 2,7%.

[JaHHMTe NoKas3BaT 1 yBe/IMYEeHME HA CPeAaCcTBaTa 3a 0bpasosaHuMe B bbarapua cnpamo 2023 r. Torasa Te ca 6uam 10,6% ot obwmTe
ny6anyHm pasxoau u 4,1% ot BBIM. Mpe3 2019 r. - npegu naHgemmsaTa oT COVID-19, cbOTBETHUTE CTOMHOCTU ca 6unmn 10,5% u 3,8%.
O6WmAT pasmep Ha NybanMyHUTE pa3xoam 3a obpasoBaHue B bbarapua npes 2024 r. e 4,5 munuapaa espo.

Mpu Bbarapua AOKAAABT OTYMTA M CUNEH CMAf Cpes HauyuMHaelwwuTe y4uuTesn, 3a KOUTO NpenofasBaHeTo e 6Mno nbpsu
npodecnoHaneH nsbop. Mexay nscnegsaHmata ot 2018 1 2024 r. gensbT UM e Hamanan ¢ 16,4 NPoueHTHU NyHKTa. Mo-roasm cnag,
cpen NnocoyYeHUTe B A0KNa4a AbpXKaBKu Mma B J1aTBMA - € 26,4 NnyHKTa n Jlutea - ¢ 29,2 nyHKTa.

Mo MexaHn3ma 3a Bb3CTaHOBABAHE M YCTOMYMBOCT 3a 06pa3oBaHMe U ymeHUs B bbarapusa ca npeasuaeHm 780,3 MUANOHA. eBPO
nnun 12,6% ot 061010 dMHaAHCUPaHe 3a cTpaHaTa. 3a EC KaTo uano cpeactsaTta 3a 06pasoBaHMe U YMEHUA MO MEXaHU3Ma A0CTUraT
621130 70 muavapaa espo.

V Cnep, BHeApsiBaHe HA U3KYCTBEH UHTeNeKT: Haii-ronamara peKkamHa KOMNaHUA B cBeTa CbKpauiasa 1000 paboTHu mecTa
BpuTaHCcKUAT peknameH xonamHr WPP nnaHupa ga cbkpat go 1000 paboTHM mecTa B 6a13K0 6baelle, cbobum Financial Times,
Nno30BaBalkM ce Ha M3TouHWuW. Cnopes BECTHMKA TOBa Ce Ab/IXKM OTYACTU HA HAPACTBALLOTO M3MOA3BaHE HA TEXHONOTUWU 3a
M3KyCTBEH MHTeneKT (Al) B peknamHaTa MHAYCTPUSA, KOETO NO3BO/IABA HAMAIABAHE HA HAKOU CNYXUTENN.

WPP plc e 6puTaHCKa MyATUHAUMOHA/IHA XONAMHIOBA KOMMAHMA 3@ KOMYHMKaUMKM, peKnama, BPb3KM C OOLLecTBEHOCTTa,
TEXHO/IOTUK N TbProBUSA, CbC ceganmuie B JIOHAOH, AHrMA. Kbm 2023 1. TA € Hall-ronamaTta peksiamMmHa KOMnaHuA B CBeTa.
N3paHneTo cbobLuaBa, Ye ceralHMTe Te3n CbKPaLLEHMA Ca YacCT OT NPOrpama 3a NPecTPyKTypupaHe, U3nb/HABaHA OT HOBUSA FNaBeH
n3nbaHUTENeH gupektop Ha WPP, CuHam Poys. Ts BCTbNM B ANbXKHOCT npes aHyapu 2026 r. 1 npe3 ¢peBpyapy Npeactasu naaH 3a



npecTpykTypupaHe un nopobpasaHe Ha edeKTUBHOCTTA HAa KOMMaHMATA. [O-KOHKPETHO, TOM MpPM30BaBa 3a OMPOCTABAHE Ha
CTPYKTypaTa Ha KOMMaHMATA M C/IMBAHE HA HelHuTe KpeatmsHu areHumm Ogilvy, VML n AKQA nog mapkata WPP Creative.
MpecTpyKTypMpaHeTo BKAOYBA M NPoAarkba MAKM 3aKpMBaHE HA HAKOM HEOCHOBHW aKTMBW, Npofaykba Ha HAKoM oduc naowwm u
OPYr1 MepKu 3a HamanABaHe Ha pasxoguTe.

WPP aKTMBHO nNpoBeXAa CbKpalleHuAa npe3 nocneaHute roguHu. Cnopen Financial Times, KomnaHuaTa e cbkpaTuna
npubaunsutenHo 11 000 paboTHM mecTa OT HayasnoTo Ha 2025 r. Kbm Kpaa Ha toHKM 2026 r. obwaTta n paboTHa cMna B CBETOBEH
mawab e 6muna 97 400 aywun.

Business.dir.bg

V XbpBaTua aasa ao 8750 eBpo Ha AOMAKMHCTBA 32 TEPMONOMMNU U CONAPHU CUCTEMU

XbpBaTuA 3anoyBa OT gHEC Aa npuema 3assieHuA 3a 38 M/H. eBpo 6e3Bb3mesgHa NMOMOoLY, 33 AOMAKMHCTBA, KOMTO MCKaT Aa
MHCTannpaT cMcTemm 3a Bb3obHoBAeMa eHeprua. CpeacTeaTta ca nNpeaHasHa4YeHU 3a Tepmonomnu U GoToBOATaUYHU CUCTEMM HA
NOKPMBMU, a 3a MbPBM NMbT NPOrpamaTa BKIOUBa U cybcuanm 3a 6aTepmm 3a CbxpaHeHWe Ha NPOU3BeAEHATa EHEPIUA.

3a PuHaHCUpaHe moraTt 43 KaHAMAATCTBAT COBCTBEHULM U CbCOOCTBEHULUM HA KUAULLHM UMOTU, KOUTO Ca PErmcTpUpaHun KaTo
KMBEELLM B CbOTBETHATa Kbla, cbobwy XUHA, untupaHa ot BTA. 3aaBneHnaTa ce NogasaT M3LAIO OHMAMH Ypes3 eNeKkTpoHHaTa
CUCTEMA Ha XbpBaTCKMA OOHA 3a ONa3BaHe Ha OKOJIHATa cpesa U eHepriHa epeKTUBHOCT.

Mo nporpamata ce nokpueaT 8o 50% oT gonyctumuTe pasxonm, a 3a JOMaKMHCTBATA, KOUTO Ca U3/I0XKEHM HA PUCK OT EHEepruiHa
6eaHocT, duHaHcupaHeTo goctura go 70%.

MakcumanHata nomouy 3a Tepmonomna e 6250 eBpo, 3a cnbHYeBa $OTOBOATAMYHA cucTema - 6000 eBpo, a 3a batepua 3a
cbXxpaHeHue - 5600 eBpo. Mpu AOMaKMHCTBATa B PUCK OT eHepruiHa 6e4HOCT TaBaHMTE ca NO-BUCOKM - cboTBeTHO 8750 espo, 8400
espo n 7840 espo.

Cybcupams 3a 6atepma moxke ga 6bae noayveHa caMo ako TA Ce MHCTaMpa 3ae4Ho ¢ GOToBONTanYHa cucTema. KaHanpatute obave
MOraT Aa KOMBUHUPAT U TPUTE BUAA MHBECTULMM - CONAPHU NAHeNN, baTepus n TepMmonomna.

XbpBaTCKUAT GOHA, NAAHMPA M OTAENHA Npoueaypa 3a dMHAHCMpaHe CbC 334Ha AaTa. o HeAa LLOMaKMHCTBA We MoraT Aa noay4yar
80 50% oT JonycTMMuTe pasxoAm 3a CONAapHM CUCTEMM, KOWUTO ca OWMAM WMHCTaAMPaHW M BbBEAEHM B eKCMioaTauusa cnep,
NPWKAOYBAHETO Ha NpeAuLIHaTa NoKaHa Npe3 MWUHanaTa rogMHa v npeau 06ABABAHETO Ha HacToALLaTa Nporpama.

V CBeTOBHMUTE 3ary6u ot npupogHu 6eacrema we gocrurar 450 mapa. gonapa roauiluHo

CBETOBHUTE MKOHOMMWYECKM 3arybu oT npupoaHu 6eAcTBUA LLLe Bb3/IM3AT CPEAHO Ha okono 450 mapa. Aonapa roauiuHo, cbobliasa
The Financial Times, no3oBaBaliku ce Ha aHanM3 Ha KomnaHuaATa Verisk. Okono 62% oT 06LLMTE LLETM B MOMEHTA HE Ca MOKPUTH
OT 3aCTPaxOBKM, KOETO 03HaYaBa, Ye HEBb3CTAaHOBMMMUTE 3arybu moraTt Aa LOoCTUrHaT NpubaunsutenHo 280 mapa. 4oapa roguLLHo.
Cnopep, aHanM3aTopuTe Haln-ronsimata 4acT oT WweTuTe e 6bvae B CALL - okono 235 mapa. gonapa roguiuHo. CTpaHaTta no4Ty BCsKa
roavHa e 3acerHaTa oT yparaHu B MeKCMKaHCKUSA 3a/MB, FOPCKM NoXKapu 1 3emeTpeceHus B KaandopHua. Camo ropckute noxkapu
B KanndopHus npes 2025 r. ca NpUYMHUAK WETH 33 OKO0 65 mapa. gonapa.

Ha BTOpo mAcTo no o6, pasmep Ha 3arybute e EBpona ¢ okono 110 mnpa. fAonapa roguwHo. Ha KOHTUHEHTA WeTUTe ca CBbp3aHu
C BCe NO-YeCTUTE HAaBOAHEHWA N MEPUOLN HA EKCTPEMHMU FOPELLMHN, KOUTO BOAAT U A0 CyLUW.

A3uA 3aema TPEeTOTO MACTO C O4aKBaHM 3arybu ot okono 71 mapga,. Aonapa rogmwHo. Camo 3emeTpeceHneto 8 MnaHmap npes mapT
2025 r. e NpUYMHUANO WEeTH 3a OKoJI0 12 mnpa. gonapa

3e-news.net

V Mpoun3BoACTBOTO Ha eNeKkTpoeHeprua B bbarapua npes 8-te meceua Ha 2026 r. ce yBenunuasa € 9.12 % Ha roguwHa 6asa

Mpodvaxasa pacmexa Ha MPou3soocmMeomo u nompebsaeHuemo Ha enekmpoeHepaus 8 bvazapus. Candomo (U3HOC-8HOC) Ha
MoK HaOX8vbpaA 3HaYUMesnHO HU8omMo omnpedu 200uHa. Yyacmuemo Ha 6azosume yeHmpanu ocmasa Ha MUHYC, HO CrIPAMO
npedxodHU nepuodu ce Habawdasa nodobpeHue. [1o-eucok e Oesna Ha 8b306HoBAEMUME eHepauliHU usmoyHuuyu (BEU) e
npeHocHama u pasnpedeaumenHama mpexcu. CunHo ydyacmue 8 eHepauliHus 6aaaHC HA cmpaHama OemMoHcmpupam
800HoeneKkmpuveckume yeHmpanu (BEL]). MHoz2o 00bpu ca u daHHUMe 3a cucmemume 3d CbXpaHeHUe Ha eHepaus 8 bamepuu



(CCEB/paspexcoaHe). Tosa cmasa ACHO om ornepamusHume AaHHU Ha EnexkmpoerepauliHua cucmemeH onepamop (ECO) 3a
spememo om 01.01.2026 2. 0o 30.08.2026 2. crnipamo aHasn02u4HUA nepuod Ha muHaaama 2025 200uHa.

Mpon3BOACTBOTO HA ENEKTPOEHEPIMA OT MbPBU AHYapPW 40 TPUAECETU aBrycT Tasu roauvHa UaKn 3a nbpeuTe 8 meceua (6e3 eguH
AeH) e B 06em oT 29 694 624 MWh. B cpaBHeHMe cbLima nepuog Ha MrHanata 2025 r. ToBa npeacTaBnsnBa yseandeHume ¢ 9.12 %
(33 oTyeTHMA nepuog fo 23 aBrycTt uav npeau ceammua — natoc 8.81 %). loanHa no-paHoO NPOM3BOACTBOTO HA €IEKTPOEHEPTUA e
Bb3/M3an0 Ha 27 212 378 MWh.

MoTpebaeHNETO Ha TOK 3a MOCOYEHMA CPAaBHABAH NEPMOL OT OCEM MeceL,a NPe3 HacToAWaTa rogMHa Bb3nm3a Ha 27 287 068 MWh.
CnpAmo aHaNorM4yHOTO Bpeme Ha MMHanaTa 2025 roaunHa, korato notpebseHneTo e 6110 oT nopsabka Ha 25 383 610 MWh, ToBa
e nosuweHue (+) cbe 7.50 % (cegmnua no-paHo — natoc 7.16 %).

3a nopegeH oTyeTeH nepuos ce nogobpsasa M canfoTo (M3HOC-BHOC) Ha eNeKTpoeHeprus. 3a NoCOYeHOTO BpemMe OT Ha4yasloTo Ha
rogvHaTa o 30 aBryct To goctura go obem ot 2 407 556 MWh. Mpes3 cblymsa nepmos Ha MuHanata 2025 r. cangoTto (M3HOC-BHOC)
Ha TOK e Bb3/iM3ano Ha 1 828 768 MWh (kbm 23 asryct — 2 261 112 MWh).

Yyactneto Ha 6asoBuTe LEHTPasM OCTaBa Ha MMHYC, HO OTHOBO € C NoAobpeHue B cCpaBHEHME C MO-paHHKU nepuogu. Cnopep,
AaHHUTE Ha CUCTEMHMA onepaTop, 3a MOCOYEHMA Nepuoa OT oceM Mecela oT HactoswaTta 2026 r. To e B o6em ot 18 363 221 MWh.
B cpaBHeHMe C aHaNOrMYyHUA Nnepmoa Ha MuHanata 2025 r., koraTo gena Ha 6a3oBuTe LeHTpaaM e 6un oT nopAagbKa Ha 19 432 706
MWh, ToBa e cnag, (-) ¢ 5.50 % (npeaun ceagmunua — mmHyc 5.70 %).

Mo-po6pu ca M AaHHWUTE 3@ YY4aCcTUETO Ha Bb30OHOBAEMUTE eHepruiiHu mM3TouHuum (BEWM) B npeHocHaTa u pasnpegenuntenHata
MpEKMU.

JenvT Ha BEM B npeHocHaTa mperka, cnopes AaHHUTe Ha EnekTpoeHepruiHua cucteMHmna onepaTtop, 3a BpemeTto oT 1 sHyapu Ao
30 asryct 2026 r. goctura go obem ot 3422 310 MWh. B cpaBHEHWE C aHA/IOTMYHUA Nepuos, Ha MUHanaTa roguHa ToBa e
yBenndeHue ¢ 21.63 % (3a nepuoga o 23 asryct — nitoc 20.41 %). FoguHa no-paHo aensT Ha BEW B npeHocHaTa mpeska e 6unio ot
nopsabka Ha 2 813 786 MWh. MonoKnUTenHUTe gaHHKW Npes OTYETHUA Nepmnog ca B pe3yaTaT Ha No-A06poTo yyacThe Ha BATbPHUTE
ueHTpanu (natoc 5.32 %) n dotoBonTanyHUTE moLHOCTK (natoc 25.33 %) Ha doHa Ha HamaneHMeTo Ha Te3n oT bMomaca ( MUHYC
58.50 %).

YuactueTo Ha BEW B pasnpegenuntenHata mpexa npes3 NnocoyeHUTe ocem mecela oT HactoAwarta 2026 rogmMHa cnpAMo MUMHanaTa
pacTte (+) ¢ 8.15 % oo o6em ot 3 082 183 MWh (npean ceammua — natoc 7.95 %). 3a cpaBHeHue, AenbT Ha BEU B pasnpeaenvTtenHata
MpEXKa Mpe3 aHanorMyHuA nepuos Ha MuHanata 2025 roguHa e Bb3am3an Ha 2 849 877 MWh. MocoyeHnute pesyntatute 3a
HacToAW,ATa rogMHa B TO3M CErMEHT Ce Ab/IXKAT OCHOBHO Ha MOJIOKUTENHUA AAN Ha BATbPHUTE (natoc 2.56 %) u doToBONTanYHM
ueHTpanm (naroc 9.51 %), npeasua cnaga Ha MoLlHocTUTe oT Bomaca (MmuHyc 2.15 %).

BoaHoeneKkTpuyeckmTe ueHTpanu (BELL) 3anas3saT MHOro BMCOK AAn B eHepruinHua 6anaHc Ha cTpaHaTta. Cnopes, AaHHUTe, OT
HayanoTo Ha AHyapu A0 TpPUAEeCceTU aBrycT Tasu roguHa, yyactmeto Ha BEL, e 6uno B obem oT 3 552 670 MWh. B cpaBHeHue C
aHanorMyHMA Nnepmoga Ha npegmiuHata 2025 r. ToBa e yBenndeHue ¢ 80.06 % (npeam ceamuua — 82.02 %). 3a cpaBHeHMe, roguHa
no-paHo BEL, ca yuactBanu c obem ot 1 973 011 MWh.

CuctemuTe 3a cbXxpaHeHWe Ha eHeprus B 6aTepun (CCEB/pasperkgaHe) CblWo AEMOHCTPUMPAT BUCOKO ydyacTve. 3a NocoYeHus
CpaBHsABaH Nepuoa oT HacToALlLaTa roAnHa AeNbT UM B eHeprunHua 6anaHc Ha cTpaHaTa ce usumcnsea Ha 1 274 241 MWh. FoaguHa
Nno-paHo To3u aan e 6un B ob6em oT nopsaabKa Ha 142 998 MWh.

V IGU pgonycka cnag Ha TbpCeHeTo Ha NPUPOAEH ras cbc 7 mapa. Kyé m npes 2026 r.

CeemosHOMo mvpceHe Ha npupodeH 2a3 npe3 2026 2. moxce 0a cnadHe cvc 7 Mapd. Kyb m unu ¢ 0,2 % 00 okosno 4,195 mpaH. Ky6
m. Toea we 6v0e nvpsama 200UHa Ha cnad caed 2022 2., cnoped npo2Ho3a Ha MexdyHapoOHus 2a3o8 cbio3 (IGU) e Global Gas
Report 2026.

KaTo ocHOBHa NpMyYMHa 3a Ta3n NPOMSHA ce NOcoYBa KpmsaTta B OpMy3KMA NPOTOK, KOATO ce NPEeBbPHA B HAN-TONAMOTO U3NUTaHUE
3a CBETOBHMWA ra3oB Nasap cnef eHepruinHaTa Kpusa npes 2022 r. OrpaHnYeHuaATa 3acAraT okoso 20 % oT CBETOBHUTE JOCTaBKM HA
NPUPOZAEH ras, KOETO OTroBapsA Ha OKoJ0 3 % OT rnobanHoTo NpeanaraHe. Hal-3HaYUTENHO HamaneHe Ha TbPCEHETO Ce O4aKBa B
BAN3KUA U3TOK — c 0KOoNo 17 mnpa. Kyé m unm 2,7 %.

B EBpona noTpebneHneTo moxe Aa cnagHe ¢ 4 mapa. kyo m (- 0,8 %)

B Asua —c 2 mapa. Kyb m (- 0,2 %).

EAHOBpPEMEHHO C TOBA Ce NPOrHO3MpPa PbCT Ha TbpceHeTo B CeBepHa M KOxKHa AmepuKa.



B CeBepHa AmepuKa notpebneHneTo moske aa ce ysenmuum ¢ 10 mapa. kyé m (+ 0,9 %), a B FOxHa AmepuKa — ¢ 8 mapAa. Ky6 m (+ 4,7
%).

HamansasaHeTo Ha TbpceHeTo e 6bae CbNPOBOAEHO 1 C HamanABaHe Ha aobuea B ceeTa. Cnopen IGU , nobuBbT Ha NpupoaeH
ras npes 2026 r. we ce ceue c 4 mapa. Kyb6 m (- 0,1 %). Mpu ToBa cnasbT Ha NPOM3BOACTBOTO B BAM3KMA M3TOK We 6bae KomneHcMpaH
OT yBeanyeHne Ha npomssoactsoTo oT CALL u gpyru pernoHn. ToBa CbLL0 Ce onpenensa KaTo MbpBo HamaseHne Ha fobusa 3a oT
2022r.

HacToslwaTta cuTyauma ce passinyaBa CbWECTBEHO OT Kpu3aTa npes 2022 r., noayepTasa M3gaHueTo. [asoBaTta MHOPACTPYKTYpa e
no AaueepcuduumpaHa, bnarogapeHne Ha wuHBecTUumMmMTe B LNG nNpoekTn, MOLWHOCTM 3a perasudukaumsa, noasemMHu
rasoxpaHwauLLa M HOBM M3TOYHULM 33 AOCTaBKU. TOBa OCUTypABa Bb3MOXKHOCT Ha Masapa 3a epekTUBHO npepasnpenensHe Ha
OOCTbIMHUTE KONMYECTBA ra3 Mexay pernoHure.

Mo-cneuunanHo, LueHUTe Ha rasa B EBpona ca yBennyeHu, Ho OCTaBaT 3HAYUTENIHO NOoA eKCTpemHuTe HuBa ot 2022 r. LeHuTe Ha rasa
Ha xonaHackua xbb TTF ca ce mokaunnum Hag 20 gonapa/mmBtu (okono 60 espo/MWh) npes 2026 r., B cpasHeHue ¢ Hag 70
aonapa/mmBtu (227 espo/MWh) no Bpeme Ha Kpusata npes 2022 r.

PekopaHo TbpceHe npes 2025 .

Bbnpeku oyakBaHusA cnag npes 2026 r., npeaxoAHaTa rogMHa belle pekopaHa 3a CBETOBHMA Nasap Ha ras. Mpes 2025 r. cBeTOBHOTO
TbpCceHe ce yBenmun ¢ 69 mapa. Kyé m, unm 1,7%, gocturainkum 4,202 TpaH. Ky m, ce Kasea B A0OKAaja.

A3na e 61Mna Han-ronemMmnaAT N3TOYHMK HA PacTeXK Ha TbPCEHETO C yBeNnveHue ot 25 mnpa. Kyb m, cneasaHa ot Banskua nsTok (+18
MAPA. Ky6 m) n EBpona (+10 mapa.Ky6 m).

Mo ceKkTopwW Hali-roNAMoTO yBennyeHune e 6uno, KakTo cneaga:

6MTOBU KOMYHAIHWN YCAYTY U TbPFrOBCKO oTonieHne (32 mnpg,. Ky m),

npomuneHoct (20 mapg,. Ky6 m) n

enektpoeHeprua (17 mapa. Kyé m).

,FnobanHOTO NpoM3BoAcCcTBO Ha ras npes3 2025 r. Cbllo AOCTUrHA pekopaHuTe 4,147 TpaH. Ky6 m. CeBepHa AMepuKa oTyeTe
yBenuueHune ot 54 mapAa. Kyb m - noBeye OT BCUUKM APYIY PEFMOHM B3ETU 3a€4HO, KbAETO NPOU3BOACTBOTO CE € YBENNYMNO.

Mpes 2025 r. CbeagMHEHMTE WATU 33 MbPBU NbT U3NpeBapuxa Pycusa, NpeBpbLanKkK ce B HAN-TOIEMUS HETEH M3HOCUTEN Ha ras B
cBeTa. AMEPUMKAHCKMAT M3HOC Bb31M3a Ha 167 mapa. Kyb m, KaTo Ha amepUKaHCKUAT BTeYHeH npupoaeH ras (LNG) ce naga noseue
OT NONOBMHATa OT A0CTaBKMTe 3a EBpona. bArocpoyHOTO ThbPCEHE e MPOABL/IKM Aa pacTe.

BbnpeKkn eseHTyaneH cnag npes3 2026 r., IGU oyakBa nNpoab/KUTeNeH pacTeXX Ha CBETOBHMA Nas3ap Ha ras. AKo HacToAwuTte
TEHAEHLMM NPOABAXKAT, TbPCEHETO MOXKe Aa AocTUrHe 4,516—4,575 TpaH. Ky6 m 1o 2030 .

,POM3BOACTBOTO Ha ENEKTPOEHEPIMA OCTaHa HAW-TONEMUAT CEKTOP Ha KpaWHOTO notpebneHue, npeactasnasaw, 34% ot
CBETOBHOTO TbpCEHe Ha MpuposgeH ras. B pernoHaneH mawab A3umsa fobasu TbpceHe oT 25 muavapza Kybuyecku metpa, a
eBponelnckoTo notpebneHune ce ysennun ¢ 10 mmanappa Kybuueckm metpa, NogKPENeHo OT No-CTyAEHOTO BPEME W MO-HUCKOTO
NPOu3BOACTBO Ha BATbPHA eHeprua.

CeBepHa AMepuKa BoAeLLe pasLMpPABAHETO HA Npea/iaraHeTo, U3npesapsankmn Pycua KaTo Hak-ronemmsa HeTeH USHOCUTEN B CBETA,
KaTO aMEPUKAHCKUAT BTEYHEH MPUPOLEH a3 MOKpPMBa NOBeYe OT MONOBMHATA OT €BPOMENCKMA BHOC cfep, U3TUYAHETO Ha
TPaH3UTHOTO cnopasymMeHue 3a YKpanHa.

To3n umnync Gelwe TecTBaH B Ha4yanoTo Ha 2026 r. OT NpeKkbcBaHe Ha AOCTaBKUTe npe3 OpMy3KMA NPOTOK, KOUTO OrpaHMYmxa
npuéansntTenHo 20% oT CBETOBHUTE AOCTABKM Ha BTEYHEH NPUPOAEH ras, KOETO Ce PaBHABA HA OKOM0 3% OT CBETOBHUTE 40CTAaBKU
Ha NpupogeH ras. Nocnegmumnte 6Axa HAM-CUNHO YCETEHUM Ha Na3apuTe B pa3BuBaLLmTe ce A3ua n AQpuKa, KbAETO YYBCTBUTENHUTE
KbM LieHWUTE KynyBayn Hamanumxa notpebeHMeTo B OTTOBOP Ha OrpaHUYeHnTe NoToum oT MNepcuitckus 3anms.

MpeKbcBaHMATA CbLLO TaKa NOBULLMXA MEePCrNeKTMBaTa 3a MbPBUA FOAMLLEH CNaj B CBETOBHOTO TbPCEHE HA NPMpPOAEH ras ot 2022
r. Hacam, ¢ O4YaKBaH cnag oT 7 muamapaa Kybuueckn metpa Ao 2026 r., BbNpeKM Ye ce O4YaKBa MPOABLANKABAWMAT pacTex Ha
npoussoactsoto B CALLL U Apyrv perMoHn Aa KoMneHcupa 3HauuTeNeH aan ot 3arybeHuns gobus B BAN3KKUA U3TOK.

U Bce NnaK nasapHaTa peaKuusa AeMOHCTpUpa NO-rosiiMa cTeneH Ha YCTOMUYMBOCT, OTKOZIKOTO NpU NpPeAUnLLIHN KPU3U, KOHCTaTUpaT
ot IGU.

LleHnTe ocTaHaxa [0CTa Mof KpaWHOCTUTe, AOCTUrHATK npe3 2022 r., KaTo AuBepPCUPULMPAHUTE AOCTaBKM, AOMNBAHUTENHUAT
KanauuTeT 33 BTEYHABAHE WM HA/JMYHOCTTA Ha CbXpaHeHWe ocurypasaT HeobxoaumaTa onuua 3a abcopbupaHe Ha 4acT oT
Bb34ENCTBMETO HA HapyLweHUTe noToum oT Mepcuiickma 3anms.



HeobxoaumocTtra oT Ta3u YCTOMYMBOCT CaMoO LLE Ce YBEeAM4YaBa, TbM KAaTO CTPYKTYPHUTE ABUIaTeNM NPOMEHAT TbPCEeHeTo, a
HECUTypHOCTTa Ce NPeBpPbLLA B NO-NOCTOAHHA XapaKTEPUCTUKA Ha BbaeLunTe eHEPrMMHN cucTemm. FeONONUTUYECKUTE CMYLLEHWSA,
€KCTPEMHUTE METEOPOIOTUYHUN ABEHUS U BbP3UTE MPOMEHWN B TbPCEHETO HA ENEKTPOEHEPTUA BCE NOBEYE B/MAAT KAKTO BbPXY
HWBOTO, Taka U Bbpxy dopmaTa Ha rnobanHoTo notpebneHne Ha eHeprua. PasWwmMpABaHETO Ha LLEHTPOBETE 33 AaHHWU ce o4YepTaBa
KaToO OCHOBEH M3TOYHMK Ha AOMbJAHWUTE/NIHO TbPCEHE HA eHeprusa, KaTo npeactasnssa oKono 1,9% oT rnobanHoTo TbpceHe Ha
eHeprua npes 2025 r. n ce oyaksa ga ce yasoun o 2030 r. B cbLLOTO Bpeme No-4ecTuTe ropeLm BbAHM YBEINYaBaT U3NCKBAHMATA
33 OXnakgaHe M NOBULLABAT HYXAWUTE OT MUKOBM HaTOBapBaHWA. 3aeHO Te3M NPOMEHW YBENNYaBaT HyXAaTa OT HafeXaHWU U
IbBKABW EHEPIrMMHN U3TOYHULM, KOMTO MOraT fa pearnpat 6bp30, KOraTo TbPCEHETO Ce MOBULWW WU YCNOBUATA HA JOCTaBKU ce
3aTerHar, KaTo NPUMPOSHUAT ra3 Beye NOAKPena Ta3n PoJia Ypes pelleHns 3a 3aXxpaHBaHe C ra3 Ha LeHTPOoBe 33 AaHHWU, MBKABO
Npou3BOACTBO MO Bpeme Ha MMKOBE B TbPCEHETO, NpeAM3BMKaHN OT ropeLLn BbHU, U Bydepu 3a BTedHeH npupoaeH ras (LNG) u
CbXpaHeHWe No Bpeme Ha reonoanTUYEeCKn CMyLLEeHuUA.

Te3un TeHAEHUUM NOTBBbPKAABAT POAATA HAa NPUPOAHMA ra3 B NOAKPENA KAaKTO Ha PacTeXa, Taka M Ha HAA4eXAHOCTTa B e4Ha BCe Mno-
MHTEerpMpaHa eHepruiiHa cuctema, OT OCMrypABaHe HA MBKaBO NMPOM3BOACTBO MO BPEME HA MEPUOAUN HA BUCOKO TbPCEHE U HUCKO
Npou3BOACTBO HAa Bb30O6HOBAEMM U3TOUHULM A0 NpeasaraHe Ha bydepw 3a BTe4HeH npupogeH ras (LNG) u cbxpaHeHue no Bpeme
Ha NpeKbCBaHWA Ha AOCTaBKMTE. 3anas3BaHeTO Ha Ta3W pPoNnA LWe WM3UCKBA HenpeKbCHaTU WHBECTMUMM B NPOM3BOACTBOTO,
BTEYHABAHETO, TPAHCMOPTA, perasandurKaumaTa 1 KanaumTeTa 3a cbxpaHeHue. TaknBa MHBECTULMM Ca OT CbLLECTBEHO 3HAYEHMeE 33
paswunpsaBaHe Ha [OCTaBKUTE, HaManaBaHe Ha WMHOPACTPYKTYPHUTE NPeYKn, AMBepcUPUUMPAHE Ha TbProBCKUTE NbTULLA U
npefocTaBAHe Ha MNas3apuTe Ha bBKABOCT Aa pearnpat Ha HeOYaKBAaHM MNPOMEHM B TbPCEHETO WM MNPeKbCBaHMA Ha
CblUEeCTBYBalLMTE M ObaeLmUTe NOTOUM.

Hapeg, c nHBecTMLMnUTE, NPOABANKABALLMTE MHOBALMK B LANATA BEPUTa HAa CTOMHOCTTA Ha NPUPOAHUA a3 U BTEYHEHUA NPUPOAEH
ras (LNG) we 6b4aT OT CbLLECTBEHO 3HaYeHMe 3a YKpenBaHe Ha cCNocOobHOCTTa Ha CEeKTOpa Aa pearMpa Ha NPOMEHSLLOTO Ce TbPCeHe,
KaTo CblLueBpeMEHHO HBanaHCcMpa eHepruiHaTa CUrypHOCT, OCTBLNHOCTTA M YCTOMYMBOCTTA®, ce Ka3ga B JOKNa4aA.

MU KkaTo Kno4vos gsuraten

EAMH OT KNtOYOBMTE ABUraTeNM Ha pacTeXa le 6bae yBeMYeHOTO NoTpebieHne Ha eNeKTPOEHEPrus, BKAYUTENHO Mopagu
pPa3BUTMETO Ha LLEHTPOBE 3a AAaHHU U U3KYCTBEH MHTenekT (UN).

Cropeg, IGU, 06WMAT KanauuTeT Ha LLEHTPOBETE 3a AaHHW B cBeTOBEH mawab e gocturHan 141 GW go kpasa Ha 2025 r. — 621130
7000 cbopbKeHUsA, noBeye OT ABa NbTU CNPAMO HMBOTO OTNpeAn NeT roguHu. O6WMAT BpoW NAaHMpaHM NPOEKTU chnopes,
M3[aHNETO MOXKe Aa Haaxebpan 500 GW go 2030 r., kaTo npubansntenHo 64% ot Tax ca GOKyCMpaHU BbPXY 3aa4u, CBbP3aHU C
nn.

Pa3BuMBaT ce M HUCKOBBINEPOAHW TEXHONOIMM, 0T6enaseat ot IGU.

MeKayBpeEMEHHO TEXHO/MOrMUTE 3a HamaNsfBaHe Ha emMUCUUTE NPOAbAKABaT fa ce pas3BuBaT. [N06aNHMAT KanaumTteT 3a
Npou3BOACTBO Ha BMoOMeTaH ce e ysenanumnn ¢ 15% npes 2025 r., gocturaiikn 16,5 mapga. ky6 m. Ouaksa ce go 2030 r. Toit ga ce
yBe/an4Kn noseye OT YETUPU NbTU B CpaBHEHMeE € HMBaTa oT 2020 T.

EKcnnoaTauMOHHUAT KanauuTeT 3a ynaBaHe Ha CO2 (CCUS TexHoormaA) ce e yBeanyuna ¢ 8 MUAMOHA TOHa roauLiHo npes 2025 r.,
KOETO € Hal-roIAMOoTO roaunwHo yesenndeHune ot 2020 r. Hacam. O6LWMAT onepaTUBEH KanaunuTeT e AOCTUTHaA 74 MUAMOHA TOHA
CO2 rogmLwHo, KaTo NPOEeKTH 3a owwe 19,5 MnmamMoHa ToHa roAULIHO LWe NOoy4YaT OKOHYaTe/IHM MHBECTULMOHHM peweHuna npes 2025
r.

Bloomberg TV Bulgaria

V UHbnaumATa B eBpO30HaTa AOCTUIHA HA-BUCOKO HUBO OT 2023 r.

o  WHbnaumaTa B eBpo3oHaTa ce yckopwu 8o 3,3% npes aBryct, Hal-BUCOKOTO HMBO OT cenTemspu 2023 T.

e [lasapwuTe BeYe U3LANO0 OTPA3ABAT NOBULLIEHUE Ha iMxBuUTe Ha ELLE ¢ 25 6a3ncHuM nyHKTa Ha 10 centemspu.

e BMCOKMTE LLeHW Ha NeTposa 1 rasa 3acunsaT MHONALMOHHUA HAaTUCK B €BPO30OHATa.
NHdnaumnata B eBpO30OHaTa Ce YCKOPW [0 HAW-BMCOKOTO CUM HMBO OT MOYTU TPU FOAMHM, 3aTBbPXKAABAMKM OYaKBaHMATA 3a
nosuLLEHME Ha MxBMTe OT EBponeiickaTa LeHTpanHa 6aHKa cneggaliaTta ceamumua.
MoTpebuTenckuTe LeHU ca ce noBUWNAM ¢ 3,3% Cnpsamo rogmnHa No-paHo Npes aBrycT, c/ieg pbeT oT 2,9% npes npeaxoaHus mecel,
cbobwm EBpocTaT BbB BTOPHMK. TOBa € Hali-BMCOKOTO HMBO OT cenTemBpu 2023 I. M CbBMNaAa C MeAnaHHaTa NPOrHo3a B NpoyysaHe
Ha Bloomberg.



Ba3nCHMAT NoKasaTes, KOMTO M3KNHYBA BONATUAHM KOMMOHEHTU KAaTO XPaHUTE U eHeprmaTa, obaye HEOYaKBAHO Ce MOHMKMK A0
2,4%, nOKaTO BHMUMATENHO CAeAEHMAT NoKasaTen 3a MHbNaunaTa Npu ycnyruTe cnagHa fo 3%.

Euro-Area Inflation Rate at Highest Since 2023

./ Inflation rate / Core inflation

ECB target
=,

2021 2022 . 2024

Source: Eurostat

UHgnayuama e espozoHama docmuaHa Hali-eucoko Huso om 2023 a.
Mpwu BoMHaTa ¢ MpaH, KOATO NnoaabpKa UHPAALMATA 3HAUUTENHO Hag, LenTa oT 2%, U NpM MKOHOMMKATa Ha eBPO30HaTa, KOATO ce
OKa3Ba M3HeHaABalLo YCTOMYMBA, MHBECTUTOPUTE 3anaraT, ye ELB e Haarpaan mbpBOHAYaNHOTO CU YBENIMYEHUE HA pa3xoauTe
no 3aemuTe npes oHW. Ole egHO nosuLeHue ¢ 25 6asncHU NyHKTa Ha 10 cenTemBpu Beye e U3LANO0 OTPA3EHO B MasapHUTE LEHW,
KaTo MasapwuTe OYakBaT Aa NocneaBat u opyru.
Kakso ka3Ba Bloomberg Economics...
,PA3KOTO noBuweHMe Ha obLlaTa MHGAUMA KOHTPACTMpa CbC cnaga npu 6asMcHUTE NoKasaTenu 3a pbeTa Ha ueHuTe. ToBa
pasmmHaBaHe NoAKpena HaweTo BuUXKAaHe, ye ELLb eaBa nu we 3aterHe NoAUTUKATa TOIKOBA, KOJIKOTO B MOMEHTA OYaKBaT
¢duHaHcoBMTe Nasapu. OxnaxaaHeTo Ha nasapa Ha Tpyaa 6w TpabBano Aa orpaHUYM MPEeHacAHETO HA MO-BUCOKMTE LLEeHW Ha
CYPOBUHUTE KbM MHPAALMATA NPU CTOKUTE U YCYTUTE KaTo LAN0, MaKap Ye No-NPoab/IKUTENEH EHEPIUEH LLOK BCE NaK MOXe Aa
NnocTaBM Ha MacaTa oLle eiHO NOBULLEHME - NTOTEHLUMANHO Npe3 AeKeMBpu.”
-Aelisud Mayvs, cmapwu UKOHOMUCM 30 €8pO30HaMA
YneHbT Ha M3nbnHUTeNHUA cbBeT M3aben LLHaben 3asBu npes Bloomberg mnHanata ceamuua, Ye pasxoauTe no saemute Tpabsa
Ja ce NOBULWAT AOMBAHUTE/IHO, 33 A Ce BbPHE PbCTbT Ha LEeHMUTE KbM LenesoTo HMBo. [pyrn npeactasutenn Ha ELB n3pasnxa
CXOOHU BUXKAAHMA.
,PUcKoBeTe 3a WHPNAUMATA B MOCOKA Harope OTHOBO Ce YyBe/AMYMXa HanocneabK”, 3adBM BbB BTOPHWK YMNPaBUTENAT Ha
ABcTpuiicKaTa ueHTpanHa 6aHka MapTuH Koxep. ,,AKO Ta3u KapTUHa ce NOTBbPAM B HOBaTa NporHosa Ha ELB, cmsaTtam, ye B 6113Ko
6baelLe e e HeobXxoAMMO oLle eAHO NoBULLIEHME Ha nxBuTe.”
BucokuTe LeHM Ha neTpona u rasa 3acnnsaTt UHONALMOHHUA HAaTUCK B 21-Te AbpKaBK OT eBpo30oHaTa. OTAENHN JaHHU BbB BTOPHUK
rnokasaxa pA3Ko ycKopsaBaHe Ha uHobnaumata B Utanua go 3,2% ot 2,9%, AoKaTo AaHHWUTEe, NyBAMKYBaHM MMHanata ceamuua,
pasKpuxa CKOK Ha NokasaTens B McnaHua ao 4,5%. [lpete Hal-ronemm MKOHOMMKK B 610Ka, NlepmaHua 1 ®paHuma, CbLyo oTYeTOXa
yCKopsiBaHe Ha MHdAaUMATa Npes aBrycr.
MoBuLeHMe Ha NIMXBUTE CNepBalliaTa ceammnLa We 3aTBbpam cTaTyTa Ha ELLB KaTo Hal-AcTpeboBO HacTpoeHaTa LeHTpanHa baHKa
cpepq abpikasute ot I-7. Opyru ueHTpaaHM 6aHKK obayve moKe fa ce NOAroTBAT Aa A nocnensat. Makap Aa He Aafe ACeH CUTHAN B
noakpena Ha nogobeH xoa, npeacenatensT Ha PesepanHus peseps KesuH Yopll 3a8BM MUHaNaTa cegMuLLa, Ye orpaHnyYaBaHeTo
Ha MHbNAUUATA € OCHOBHUAT NPUOPUTET.
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MeXayBpeMeHHO 3aTAraHeTo Ha NAapUYHUTE YCN0BMA UABa OT NasapuTe Ha obauraumn. FnobanHaTa 4OXOLHOCT No obanraummTe
OTHOBO Ce NOBULLM BbB BTOPHMK A0 Hall-BUCOKOTO CU HMBO OT NOYTK ABE AECETUNETMA, Tbil KaTO MOCKBbMNBAHETO Ha NEeTPo/1a 3acuea
onaceHuATa 3a MHbNAUMATA, a 3a/103MTe 3a AeNCTBMA OT cTpaHa Ha Pep ce yBennyasar.

KntouosuaT Bbnpoc 3a ELLE e ganun genosutHaTta IMXBa, KOATO B MOMEHTa e 2,25%, we Tpabea ga 6bae noBuweHa 40 HMBA, NpuU
KOWUTO pasxoauTte no 3aeMuTe orpaHMyaBaT MKOHOMMUYECKaTa aKTUBHOCT. [NaBHUAT MKOHOMUCT Puann JlelH nocouu, ve 2,5% e
ropHaTa rpaHuuUa Ha T.Hap. HeyTpaseH AManasoH.

Mpe3 onn npeacrtaButennTe Ha ELUB obcbauxa gann moxe ga e HeobxoamMma , YMEPEHO PECTPUKTUBHAY MOMUTUKA, 33 Aa bbae
BbpHaTa MHPALMATA KbM LENIEBOTO HUBO, KaTO HAKOM OT TAX HAaCKOPO MOCOYMXa, Ye MXBUTE MoraT Aa ce MoBULIAT Hag 2,5%.
LOpyru, cpen, KOUTO 4ieHbT Ha M3nbaHuTenHua cbeeT Muepo YmnonoHe, Npu3oBaBaT 3a NPeAnasnMBOCT 3apaZn BTOPUYHUTE
MHGNAUMOHHU edEeKTU OT BOMHATA, KOMTO BCE OLLE HE Ca Ce MPOABMU/IM, KAaKTO M 3apaZM PUCKA OT MKOHOMMUYECKH LLLETH.

V AKuuuTe 1 obauraummTe yabaxKasart 3arybure cu, NeTponbT CKOUU

AKLMUTE W 06MraumMmTE NPOLB/XKABAT PA3NpPoAAXKOUTE, AOKATO 3/1aTOTO NPOAB/IKM CNaja cu, a NnogHoBeHUTe 6boese B Banskus
M3TOK NOBULUNXA LLEeHUTE Ha NeTpo/ia, NOAXPaHBANKM CTpaxoBeTe OT MHGMALMA U O4AKBAHMATA 3a NO-CTPOra NapuyHa NoanTUKa.
NHaeKcbT Ha MSCI 3a akumm B ASMATCKO-TUXOOKEaHCKMA pernoH nagHa c 1,8% ao egHoceAMUYHO AbHO, KaTo BposT Ha cnagHanuTe
npeBb3X0XAa 6poA Ha NeYenmBLINTE NET KbM €4HO0, @ BCUYKUTE 11 MHAYCTPUANTHU FPYMNN Ce NOHUMKMXA, TbI KaTo NpesnasinBocTTa
obxBaHa nasapute. ToBa noHWKM nHaekca MSCI All Country World - Hal-lWnMpoKnAT 6apomeTbp Ha CBETOBHUTE aKLMU - A0 HaW-
HUCKOTO MY HMBO OT NOYTM Mecel,

CyposusaT netpon Brent ckoum ¢ 1% g0 95,60 gonapa 3a 6apen, HaCOUBAMKM Ce KbM YETBBPTOTO CM MOKaYBaHe 3a neT AHu. Jusenst
ce NOBULLM A0 Hali-BUCOKOTO CM HMBO OT NOBEYE OT YETUPU MECELLA, @ EBPONENCKUTE LLEHW Ha NPUPOLHUA ra3 Ca HA HAW-BUCOKUTE
ey HmBa oT 2023 r. Hacam, Tbit KaTo eckanmpawmTte 6oese mexay CALL n MpaH yBennumxa pucka oT NpeKkbCcBaHe Ha eHeprunHnTe
notoum npes Opmy3KnA NPOTOK.

MoKayBaLyMTe Ce LLeHM Ha NeTPOo1a OKasaxa HaTUCK BbpXy obMraummTe, TAacBaiiku rnobanHaTa 4OXOLHOCT A0 Hali-BUCOKOTO HUBO
oT 2008 r. Hacam, Tbi1 KaTo TbProBUMTE YBENUMXA 3a/103UTe CU1, Ye DeaepanHUAT pe3eps U APYIU LeHTPaAHU BaHKK e noBuwaT
NIMXBEHUTE npoueHTU. [loxoaHocTtTa no 10-roguwHuTe abp:kaBHM obamraumm Ha CALL ce nokauu c egHa 6asncHa TouKa ao 4,81%,
Ha-BMCOKOTO HMBO OT Kpas Ha 2023 r.

reasury 10-Year Yields Hit 2023 Levels
Global bonds

M US Generic Govt 10 Yr - Last Price

1‘#5.0000

14,8000

2023 2024 2025 2026
Source: Bloomberg Bloomberg @

JoxodHocmma o 10-eo8uwHUMe 0bprasHU obauzayuu docmuzHa Husama om 2023 .
MoAHOBEHMAT CKOK HA LLeHUTE Ha eHepruaTa 3acu/iBa onaceHuATa 3a MHGALMSA, Beye NoAXpPaHBaHU OT AbPXKaBHUTE Pasxoaum u
roJleMu KOprnopaTUBHU 3aeMM 33 PUHAHCUPAHE HA PAa3BUTUETO Ha U3KYCTBEH MHTENIEKT. TbProBUMTe Cera OLEHABAT BEPOATHOCTTA
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33 NoBMLaBaHe Ha /INXBUTE TO3M meceL, Ha Hag 50% 3a YeTUPKU OCHOBHM LIeHTPasHU BaHKM, Tbil KaTO MHBECTUTOPUTE OLLEHABAT
AaNn NOKAYBaLLMTE Ce LLeHW Ha NeTpoaa U LOXOL4HOCTTA Ha obaiMraummTe Wwe 3a4bnbo4aT HaTUCKA BbPXY aKUMUTE U APYrY aKTUBM.
,CNaboTo HaCTpoeHMe Ha Tasu CyTPeLLHa CECUA OYEBUAHO Ce Ab/IXKMN Ha NpeaM3BMKaTeIHaTa KOMBUHALUMA OT NOAHOBEHM OMaceHUs
3a OpMy3KMA pervoH 1 HapacTealwa rnobanHa AoXoAHOCT Ha obanrayumTe”, Kasa XoMuH J/lnii, ctapwn makpocTpater B Lombard
Odier Singapore Ltd. ,Bce owe cmaTame, ye ToOBa € camo 4YacT OT BoAaTUAHA dasa Ha Bym, KaTo nasapuTe ¢ NO-BUCOKM BeTa
KoedMLMEHTUN NOKa3BaT NO-Pe3KN KonebaHms.”

/it Kasa, ye Bce oule NoAabp!Ka KOHCTPYKTUBEH MOrnes Bbpxy nasapute B A3MaTCKO-TUXOOKEAHCKMA PerMoH, ocobeHo Te3u B
CeBepHa A3sus, Tbit KaTo ,,6a30BaTa KapTUHA Ha NevyanbuTe e connaHa“.

KakBo Ka3Bart cTpate3uTe Ha Bloomberg

,Ceaa, koeamo amepuxkaHckume obauzayuu ce sbpHaxa 00 Husama, HabawOasaHu 3a rnocsiedHo npes okmomepu 2023 e.,
UHBecmumopume CbW,0 We cu CroOMHAM, Ye 110 8pemMe HA CKOKa Ha 00X00HOCMMaA moa2asa msa 0oCmuzHa 8pbx om oKoso 5,02%.
Topeosyume Ha uKcupaH 00X00 We 04aKeam UesneHacoYeHo KyrnysaHe Ha ObPHABHU YeHHU KHUX(O 8 Ma3u 30HA, KO OMHOB80
6wv0am docmueHamu 5%.“

— Mapk KpaHouinng, ctpater Ha MLive

Ha fpyrv mecTa 31aTOTO, KOETO CTaBa NO-MaNKO NPUBAEKATENHO C MOKAYBAHETO HA JIMXBEHUTE NPOLLEHTH, cnasHa ¢ 0,6% [0 okoso
4300 gonapa 3a yHUMA, cied KaTo NagHa ¢ noyuTn 6% npes npeaxogHuTe TpU AHW.

Mpwu akumute Dell Technologies Inc. ce npoTMBONOCTaBM Ha OOLLMA NECUMMUCTUYEH TOH, KaTO CKOYM € 8% B pasLliMpeHaTa Tbprosus,
C/lef, KaTo NOBULUM roAMLIHATA CM NPOrHO3a 3a Npoaaxbute. TeXHONOrMYHUAT CEKTOP OCTaHa BbB GOKyca, KaTo ce TBbpaym, Ye Nvidia
Corp. e B HanpeAHaAn nNperoBopw 3a npuaobusaHe Ha cTapTbna 3a U3KyCcTBEH MHTeNnekT Hugging Face B caenka 3a 14 muanapaa
aonapa.

JoxoaHocTta no 30-roanwHnTEe amepuKaHCcKu obaunraumm ce nokaum ob6paTHo 40 HMBA, HabAABAHWM TOYHO NPeaN MUHUCTBLPBT
Ha PUHaHcUTe CKOT beceHT Aa paswmpm NporpamaTa cv 3a 06paTHO M3KynyBaHe B ONUT A4a OrPaHNYM AbATOCPOYHUTE Pa3xoam No
3aemu.

ABCTpanuMICcKUTE 06MraumMmn NPoabAXKMXa 3arybuTte cu, KaTo AoxXoAHOCTTa No 10-rogmiwHMTe obauraummn ce Nokaum c 4o CeAEM
6asncHM NyHKTa A0 5,25%, Hali-BMCOKOTO HMBO OT tonn 2011 r. ObpKaBHUAT AbAr Ha HoBa 3enaHauMA cblWo Hamansd, Tbil KaTo
LeHTpasHaTa 6aHKa NOBMLUM IMXBEHUTE MPOLEHTU HA CPeLLa NO NAPMYHATA NOIUTMKA, KAaKTO NPOrHO3MpPaxa MKOHOMUCTUTE.
~Hapacmeawama doxodHocm no enobanHume obauzayuu ce o4epma KAMo GOMUHUPAWA UCMOPUA HA (hUHAHCO8UMeE Na3apu
ma3su ceomuya”, nuwe 8 benexka Tum Yomuvpwvp, 2naseH naszapeH aHaauzamop e KCM Trade. ,[lo-sucokama enobanHa
doxo0Hocm He sewjae HUWO O00OPO 30 UKOHOMUYECKUA pacmex< uau KopriopamusHume re4yanbu, Koemo 3ampyoHAsa
npedsuxoaHemo Ha cyeHapull, 8 KOUmMo pucKkogumMe aKmMueu Mo2am CroKolHO 0a ce NoKa4eam 3ae0HO C HEKOHMpPOAUPYyeMOo
Hapacmeaw,ama 0oxo0Hocm o obauzayuume.”

MeKayBpeMEHHO aMepUKaHCKMTE BOEHHW 3asBMXa, Ye Ca 3aBbpLUMIM Ccepua OT yaapu, AOKATo MpaH 3asaBM, Ye e M3BBLPLUMA
paKeTHa aTaKa cpellly amepuKaHCcKa BOEHHOBb3/ylHa 6a3a B MopgaHua. PasmaHaTa Ha yaapy nocnensa ceiMULM Ha OTHOCUTENTHO
CMOKOWCTBUE, MPE3 KOUTO aAMUHUCTPALMATA HA TPbMN NPEMUHA OT BOEHHW AeNCTBUA KbM MKOHOMMWYECKM HAaTUCK BbpXy TexepaH.
MoAHOBEHOTO HampeXeHue AOMbAHUTENHO 3acu/iBa Npeau3BuMKaTesicTBaTa Npes YONCTPUIT, Tb KAaTO rN0BANHUAT CPMB Ha
obnuraumuTe ce 3aabnboyasa. Peuta Ha npeacenatens Ha ®enepanHua peseps KesuH Yopuu B [J)KaKCbH Xoya MUHanata cegmumua
CblLO NOAXPaHW OYaKBaHWATA 3a MO-CTPOra MapuyHa NOAWTUKA, KAaTo MasapuTe Beve MpuMNMcBaT okoso 70% BepOATHOCT 3a
yBE/IMYEHUNE HA NUXBUTE NPE3 CENTEMBPU.

CyanoseTe NoYTM U3LAN0 Ca OTYENIM YBENMYEHMETO Ha INXBUTe OT EBponelickaTta LeHTpanHa 6aHKa Ha 10 cenTemBpu 1 npunuceaT
58% BepOATHOCT 33 yBe/NMYEHUE OT LeHTpanHaTa 6aHKa Ha ABCTpanua Ha 29 centemspu. MasapuTe HaNbJAHO OTYMTAT XO4, HA
fAinoHckaTa 6aHKa Ha 18 cenTemBpMu.

,JOX04HOCTTA No 06AMraunnTe Beve ce NOKayBalle, a NogHoBeHUTe aTaku mexay CALL u MpaH n TAXHOTO Bb3LENCTBUE BBPXY
LeHWUTe Ha MeTpona HanpaBuxa MHBECTUTOPUTE MO-3arpuyKeHW 3a obauraumute”, Kasa Pagxkus e Meno, rnobaneH makpo
noptdonmo meHnaxbp B Gama Asset Management. ,Ha Te3u HMBa no-BMCOKATa AOXOLHOCT OYEBUAHO € HacpelleH BATbP 33
a3MaTCKUTE aKUMK, 0cOBEHO 3a TEXHONIOTUYHUTE aKLMK C NO-AbAra gropauma.”
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Kanuman

V BroaeTbT e Ha muHyc 2.4% ot BBIT kbm aBrycrt 3apaam npoekrture no MNBY

nep, Kato npes A MUHYCHT B KOHcoNnamnpaHua Goaxet ce ceu fo 1.7% ot BB, npes aBryct A4edmuMTbT OTHOBO HapacTea 40
2.4% o1 nporHo3Husa BB, nan 3 mnpa. eBpo, NOKa3BaT npeaBapuUTeNHUTe AaHHU Ha MUHUCTEPCTBOTO Ha PUHaHCKTE.

Mpes ceamua mecel, Ha roanHaTa NogobPeHNETO HA CaNJoTo Ce AbKeLle OCHOBHO HA NO/lYYEeHOTO YETBBPTO NAaLLaHe no MNaaHa
3a Bb3cTaHoBABaHe U yctonumsocT (MBY) B pasmep Ha 61130 900 MnH. eBPO, a cera B/IOLABAHETO OTHOBO € CBbP3aHO C Te3un
npoekTn. KpallHUAT CPOK 3a pasnnaliaHe Ha genHocTuTe e 31 aBrycrt, Kato cnopes ¢GMHAHCOBOTO BEAOMCTBO Ca HampaBeHU
3HaYMTENHWN Pa3XOAM 33 U3NBJHEHMETO. A O4YaKBaHMATA Ca Te Aa NPOL4b/KAT Aa OKa3BaT HAaTUCK BbpXY AedunLmTa Ha KacoBa OCHOBA
[0 nosnyyasaHe Ha neToTo niawaHe ot EK. BanaHne Bbpxy No-6bp30 pacTamTe pasxoam OKa3Ba U MHAEKCAUMATA Ha NeHcunTe oT
cpefaTta Ha roAmMHaTa, KakTo M pbCTbT Ha pasxoamTe 3a 3ani1ati B Ny6IMYHUA ceKkTop ¢ 5%.

BroprkeT 2026 e nnaHupaH ¢ aeduumt 5.7% ot bBI, unm 7.2 mapa. eBpo - NoYTH ABOMHO Haf orpaHMYeHMeTo OT 3%, 3a/10’KEHO
KaKTO B 3aKOHa 3a Ny6nMyHWUTE PUHAHCK, TaKa U B eBPONENCKUTE NpasBmaa. AKO ce U3MbJHM MO NAaH, ToBa 61 6KMN0 1 Hali-NoWwoTo
durcKkanHo npeacTaBaHe 3a bbarapma oT OKo/o ABe AeceTUneTus.

PbCTbT Ha pa3xoanTe OTHOBO U3NpeBapBa NpuxoguTe

Mpes MbpBUTE OCeM Mecel,a 04aKkBaHO pasxoamute no KPM (KoHconngmpaHata ¢UcKanHa Nporpama, KoATO OCBEH AbPrKABHUA
6104KEeT BK/OYBA U TO3M Ha [bprKaBHOTO 06LLECTBEHO OCUTYpABAHE, 34paBHATA Kaca, OBLWMHUTE M T.H.) ca NoBeYe OT NPUXoLUTe,
KaTo OTHOBO M3NpeBapBaT TEXHMA PbCT.

Kbm KpadA Ha aBrycrt pasxoaute Bb3im3aT Ha 33.1 mapa. eBpo m ca ¢ 13.3% noseye, OTKONKOTO Npes CblLLMA Nepmos, Ha MMHaaTa
roguHa. PactaTt coumanHuTe pasxonm, BKAOUYMTENHO 33 MEHCUM, KAaNUTANOBUTE U Te3n 3a NepcoHas, NocoyBaT oT GMHAHCOBOTO
BefomcTBO. OcBeH NapuTe 3a MHBecTULUMM no MNBY pacTaT 1 Te3un 3a ObLWMHCKaTa MHBECTULMOHHA Nporpama. Tasu roguHa 3a Hed
ca 3agenenu Hag 1 mapga. espo.

Mpuxogute Bb3NMM3aT Ha 30.1 mnpa. espo u ca ¢ 11.9% noseye cnpamo cblwma nepuod Ha 2025 r. MpuHOC umat gaHbYHUTE
NPUXoAW, KOUTO HapacTBAaT HOMMHAJHO € Hag, 10% Ha roagnwHa 6a3a, KAKTO M MOCTbN/IEHMATA B YacTTa HAa MOMOLIMTE M AapeHuATa
(T.e. nnawaHusTa ot EC), KomTo pactaT ¢ 1.5 mnpa. eBpo. HegaHbuyHUTE Npuxoam ca no-Hucku (c 0.5 mnpa. eBpo cnpamo aBrycr
2025 r.),kato cnopes, MUHUCTEPCTBOTO Ha GUHAHCUTE TOBA CE Ab/MKM HA NO-HUCKUTE NPUXOAU OT AUBUMAEHT OT AbPXKaBHMU
npeanpuatus - "npes 2025 r. e BHECEH MEXANHEH ANBUMAEHT 3a PUHaHcoBaTa 2025 r., KOETO CbOTBETHO HaMa/iIfiBa NOCTbMN/IEHMATA
oT AnBMAEHT npe3 2026 1.".

MeskayBpemeHHO AreHuma "MuUTHMLM" ce NoXBanu, Ye Npes aBrycT e peaansnpana Hah-BUCOKUTE MmecedHn npuxoam (akuus, 44C
M MUTa) B UCTOPUATA CU - 6130 1 MUAMApL eBpo, KoeTo e ¢ 372.2 M/H. eBpo (62.7 %) noBeye OT CbLUMA NEPUOL Ha NpeaxoaHaTa
roanHa. 3a NnbpeBUTe OCEM MeceLla NOCTbMIEHUATa B MUTHULMTE ca ¢ nouTn 18% noseue cnpAmo cblumna nepmog Ha 2025 r., kaTo
npes nocnegHUTE MeceL pbCTOBETE Ca OCHOBHO OT Npoaakba Ha TioTioHeBM nsgenus. NpuymHaTa e, ye oT 1 aBrycrt BaM3aT B cuna
HOBW, NO-BUCOKM aKLM3M 33 TAX.

Cross.bg

V Temu 1 roctu B cyTpeluHute 610KoBe
BHT, [leHam 3anoysa”
- Tema: e ycneat nan AHapeii MNopos 1 Neopru KaHaes fAa 06eamMHAT AecHMA BOT Mecel, M NON0BMHa npeam nsbopute? ;
KomeHTap Ha KbH4Yo CToitueB u Bacun MapHuM3os.
- Tema: HoBaTa apxuTeKkTypa Ha curypHocT B EBponma v mopepHU3auMATa Ha BbOPbBXKEHWUTE HU cuau; Pasrosop c
npeaceaatenn Ha NapnameHTapHaTa KomucuaATa no otbpaHa MeaH Jlanos.
- Tema: OT OrHMLLETO Ha aHTpaKC B JIOBELIKO A0 €K30TUYHUTE 3apasu, KOUTO MbTyBAT CbC CaMOJIET: KOJIKO YA3BUMU CMe
npeg, HenosHaTute nHdekumu; Noct - npod.Topop KaHTapaxues.

V Mpernep Ha neyarta

Bodeuwu 3a2n1a8UA Ha Mbpsume CMmpaHuyu

B. 24 yaca - ctp. 1,4 - [topo. 1 KaHaes noexa o1 my3es B [oue [enyes Kbm ,JdoHaykos" B Codua

B. Tpya - cTp. 1,4,5 - lo ceamnLLIa NpaBUTENCTBOTO M3/1M3a C Nporpama 3a 37 3arMHaaun Ha NbTa - pekopa 3a aBrycrt
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https://www.crossdisplay.bg/crossdisplay.php?mil=VgpXDk5BDlQMEhFFBhYIBUcKQlsHDxJQCg9SEQpGX1INEgVGQVtXDlMSX0VZXVtDVAEAVwMFAlgMG1lACwBfR1RREF1REA8LDABfSw==
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B. Tenerpad - ctp. 1,18,19 - Bceku TpeTu € aHTpaKC ymupa

Bodewu 3a2n1a8us Ha 8bmpewHuUme cmpaHuyu
. 24 yaca - cTp. 2,3 - CueHapuii: Hag 50% no-BMcOKa BTopa neHcusa ¢ myntudoHaoseTe cnesn 40 roamHn
. 24 yaca - cTp. 5 - C N0o-maniko onepaumoHHK 1 6e3 xoTen - NPaBAT MNO-eBTMH Tbpr 33 AeTcKaTa boaHuua

B
B

B. 24 yaca - cTp. 7 - BTopy onuT Aa cTaHaT TbpNMMK HE3aKOHHM NbTULLA - cnacasat ,Xemyc"
B. Tpya, - cTp. 5 - Tpetu cme B €Bpo30HAaTa N0 pbCT Ha MHBAALMATA NPes3 aBryct
B
B
B

. Tenerpad - cTp. 2 - Charat no ABe MalnHU B TOIEMUTE CEKLIMU
. Tenerpad - ctp. 5 - Nak US camonetu B Codusa
. Tenerpad - cTp. 8 - 7 M/IH. TOHA Halle 3bPHO B KanaH
Bodewu uHmepsoma
B. 24 yaca - ctp. 10,11 - HuKOM HAMA fa Nvna B mawunHuTe, Te ca 100% roaHu aa nsnbaHABAT QYHKLMUTE CU
B. Tpya - cTp. 1,10,11 - AunanH CtamaTos, AnpeKkTop Ha 119-0 COY B Codusa npes "Tpya news": Y4ebHOTO cbabprkaHue Tpabea aa ce
NpPOMeHA BHUMATENHO
Bodewu aHanusu
B. 24 yaca - c1p. 9,10 - Hne mexkay Mepu, v Kowa: KakBa € UCTUHCKATa HY AWema 33 eBponapute
B. TpyA - ctp. 1,9 - Ctncka i my Ha bopurcos Aa n3Baam nocnegHus cu Ko3?

Bcuyku doceaawiHu 6poese Ha "EMEAHEBEH MEAVNEH MOHUTOPUHI om Hayanomo Ha 2026 2. 0o OHec moxce 0a HaMmepume Hd
adpec: https://bica-bg.org/bg/14/medii.htm B cekyua MEANWN/EMEAHEBEH MEANEH MOHUTOPUHI Ha yebcalima Hu e 3anaseH
U MbseH apxus.
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